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PLAN FOR LOCAL COMPLIANCE  
  
Four Daughters has thoroughly reviewed the retail marijuana bylaws for the town of Sharon. 
The Corporation has discussed the project at length with Town officials and executed a 
Community Host Agreement on June 19, 2018. 
 
Four Daughters thoroughly reviewed all local codes, ordinances and bylaws including §3600 of 
the Sharon Zoning Bylaws as amended through May 2018, as they apply to the physical 
address of the marijuana establishment and in consultation with attorneys and advisors 
determined that the physical address is in compliance will local codes, ordinances and bylaws. 
 

  
Four Daughters intends to engage a professional to monitor its compliance. Four Daughters will 
work with the appropriate authorities in Sharon in order to secure the necessary permits to 
begin operations at 2-4 Merchant Street. 
  
Four Daughters will ensure compliance with local codes, ordinances and bylaws for the physical 
address of the retail establishment through a comprehensive compliance program that will 
include, but not be limited to, instituting policies and procedures that comply with said 
regulations and continuously soliciting input from all local stakeholders, public safety and law 
enforcement authorities. 
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Town of Sharon 
c/o Fred Turkington, Town Administrator 
90 South Main Street 
Sharon, MA 02067 
 
 
 Re:  Host Community Agreement Costs and Impacts: 
  Four Daughters Compassionate Care, Inc dba Zen Leaf Sharon 
 
 
 
Mr. Turkington, 
 
Please allow this letter to serve as a request per our Host Community Agreement (“HCA”) with 
the Town of Sharon, dated June 19, 2018, to conduct an Annual Review of the community impacts 
outlined in the HCA.  Pursuant to Section 1(d) of the HCA, the Annual Review is to be conducted 
within 60 days of the anniversary of the Opening Date which was August 26, 2020.  The review 
would be conducted prior to and completed by June 26, 2021. 
 
However, the Massachusetts Cannabis Control Commission requires that Four Daughters 
requests from the Town of Sharon any records of any cost to the town related to the operation 
of the establishment.  These expenditures can include “actual and anticipated costs.”  If you 
would at your earliest convenience, please provide us with any costs accrued by the Town of 
Sharon related to the operation of the Zen Leaf Sharon Marijuana Retailer between August 26, 
2020 to the present. 
 
Should you have any questions, please contact me at: james@verano.holdings or at 224-622-
8770. 
 
Thank you for your assistance in this matter. 
 
 
Sincerely, 
 
 
 
____________________ 
James Leventis, Esq. 
 
 
 



Cannabis Control Commission 
c/o Licensing 
Union Station 
2 Washington Square 
Worcester, MA 01604 

Re: Zen Leaf Sharon – Host Community Records 

To Whom It May Concern, 

Four Daughters Compassionate Care, Inc. is attesting to the fact that we submitted a request to 
the Town of Sharon, the Host Community for Zen Leaf Sharon, requesting a report of the “actual 
and anticipated costs” associated with the operation of the dispensary between August 26, 2020 
(the opening date) to the present.   

At this time, we have not received a response and are submitting this letter demonstrating our 
compliance with this license renewal requirement. 

��___________________
�+�B�N�F�T���-�F�W�F�O�U�J�T 
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!C:>?;@'M7O7! (@@E9N')CC>?@A$&:4&344=37&B)).,4+&01&-(3*)(07/)*-I&10*&.()&6=*60-)&01&
)7)2.,4+&/,*)2.0*-&34/&.*34-32.,4+&34A&0.()*&8=-,4)--&3-&B3A&8)&8*0=+(.&8)10*)&.()&B)).,4+I&-(377&
8)&()7/&04&.()&.(,*/&'=)-/3A&,4&:6*,7I&0*&-=2(&0.()*&/3.)&8)10*)&G3A&Q%&3-&366*0H)/&8A&.()&
C03*/&01&D,*)2.0*-$&

R3,7=*)&.0&(07/&.()&344=37&B)).,4+&3.&.()&/)-,+43.)/&.,B)&-(377&40.&311)2.&.()&H37,/,.A&01&
34A&32.,04&.3F)4&8A&.()&50*60*3.,04$&M1&.()&C03*/&01&D,*)2.0*-&13,7-&.0&2377&.()&344=37&B)).,4+I&
34A&-(3*)(07/)*&B3A&B3F)&/)B34/&,4&?*,.,4+&.0&34A&011,2)*&01&.()&50*60*3.,04&.(3.&34&344=37&
B)).,4+&8)&()7/$&

!C:>?;@'M7P7! !=C:?9N'!F9<CF;NDC<KU')CC>?@AK$&@6)2,37&B)).,4+-&01&.()&-(3*)(07/)*-&
B3A&8)&2377)/O&

3$! 8A&.()&C03*/&01&D,*)2.0*-J&

8$! 8A&.()&E*)-,/)4.J&

2$! 8A&5(3,*B34&01&.()&C03*/&01&D,*)2.0*-J&0*&

/$! =604&.()&/)B34/&01&.()&(07/)*-&01&3.&7)3-.&.?)4.AS1,H)&6)*2)4.&T#UVW&01&377&
.()&H0.)-&)4.,.7)/&.0&8)&23-.&04&34A&,--=)&6*060-)/&.0&8)&204-,/)*)/&3.&.()&
6*060-)/&-6)2,37&B)).,4+$&&

M4&0*/)*&10*&.()&-(3*)(07/)*-&.0&/)B34/&3&-6)2,37&B)).,4+I&.()&-(3*)(07/)*-&01&.()&
*)>=,*)/&6)*2)4.3+)&01&-(3*)-&B=-.&-,+4I&/3.)I&34/&/)7,H)*&.0&.()&50*60*3.,049-&@)2*).3*A&04)&0*&
B0*)&?*,..)4&/)B34/-&10*&.()&B)).,4+I&/)-2*,8,4+&.()&6=*60-)-&10*&?(,2(&.()&B)).,4+&,-&.0&8)&
()7/$&&

;47A&8=-,4)--&?,.(,4&.()&6=*60-)-&/)-2*,8)/&,4&.()&50*60*3.,049-&B)).,4+&40.,2)&B3A&8)&
204/=2.)/&3.&3&-6)2,37&B)).,4+&01&.()&-(3*)(07/)*-$&&

!C:>?;@'M7H7! 0?V?@A'>FC'*C:;<D'&9>C$&R0*&.()&6=*60-)&01&/).)*B,4,4+&-(3*)(07/)*-&
)4.,.7)/&.0&40.,2)&01&0*&.0&H0.)&3.&34A&B)).,4+&01&-(3*)(07/)*-&0*&34A&3/N0=*4B)4.&.()*)01I&.()&
*)20*/&/3.)&-(377&8)&.()&/3.)&-6)2,1,)/&8A&.()&C03*/&01&D,*)2.0*-&,4&.()&40.,2)&01&.()&B)).,4+$&M1&
40&/3.)&,-&-6)2,1,)/&8A&.()&C03*/&01&D,*)2.0*-I&.()&*)20*/&/3.)&-(377&8)&.()&270-)&01&8=-,4)--&04&
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.()&/3A&8)10*)&.()&40.,2)&01&.()&B)).,4+&,-&B3,7)/&.0&-(3*)(07/)*-$&M1&40&40.,2)&,-&-)4.I&.()&*)20*/&
/3.)&-(377&8)&.()&/3.)&-).&8A&.()&73?&3667A,4+&.0&.()&.A6)&01&32.,04&.0&8)&.3F)4&10*&?(,2(&3&*)20*/&
/3.)&B=-.&8)&-).$&&

M4&.()&23-)&01&32.,04&8A&?*,..)4&204-)4.&01&.()&-(3*)(07/)*-&?,.(0=.&3&B)).,4+I&.()&*)20*/&
/3.)&-(377&8)&T3W&.()&/3.)&1,K)/&8A&.()&803*/&01&/,*)2.0*-&0*&T8W&.()&/3.)&.(3.&.()&1,*-.&-(3*)(07/)*&
-,+4-&.()&?*,..)4&204-)4.&,1&40&/3.)&(3-&8))4&1,K)/&8A&.()&803*/$&

:&*)20*/&/3.)&1,K)/&=4/)*&.(,-&@)2.,04&B3A&40.&8)&B0*)&.(34&-)H)4.A&TXLW&/3A-&8)10*)&.()&
B)).,4+&0*&32.,04&*)>=,*,4+&3&/).)*B,43.,04&01&-(3*)(07/)*-$&:&/).)*B,43.,04&01&-(3*)(07/)*-&
)4.,.7)/&.0&40.,2)&01&0*&.0&H0.)&3.&3&-(3*)(07/)*-9&B)).,4+&,-&)11)2.,H)&10*&34A&3/N0=*4B)4.&01&.()&
B)).,4+&=47)--&.()&C03*/&01&D,*)2.0*-&1,K)-&3&4)?&*)20*/&/3.)$&

!C:>?;@'M7I7! %;>?:C';L'!F9<CF;NDC<KU')CC>?@A$&Y*,..)4&0*&6*,4.)/&40.,2)&-.3.,4+&.()&
6732)I&/3A&34/&(0=*&01&.()&B)).,4+I&.()&B)34-&01&34A&*)B0.)&20BB=4,23.,04&8A&?(,2(&
-(3*)( 07/)*-&B3A&8)&204-,/)*)/&6*)-)4.&34/&B3A&H0.)&3.&.()&B)).,4+&T,1&3667,2387)WI&34/I&,4&23-)&
01&3&-6)2,37&B)).,4+I&.()&6=*60-)&0*&6=*60-)-&10*&?(,2(&.()&B)).,4+&,-&2377)/I&-(377&8)&+,H)4&40.&
7)--&.(34&-)H)4&TXW&/3A-&40*&B0*)&.(34&-,K.A&TZLW&/3A-&8)10*)&.()&/3.)&01&.()&B)).,4+$&[0.,2)&
-(377&047A&8)&*)>=,*)/&.0&8)&B3/)&.0&-(3*)(07/)*-&)4.,.7)/&.0&H0.)&3.&.()&B)).,4+&=47)--&.()&
6=*60-)&01&.()&B)).,4+&,-&10*&.()&.*34-32.,04&01&8=-,4)--&10*&?(,2(&40.,2)&.0&377&-(3*)(07/)*-&,-&
*)>=,*)/&8A&73?$&&

[0.,2)&-(377&8)&+,H)4&.0&3&8A&6)*-0437&/)7,H)*AI&8A&)7)2.*04,2&.*34-B,--,04&,1&204-)4.)/&.0&
8A&3&-(3*)(07/)*I&0*&8A&B3,7I&8A&0*&3.&.()&/,*)2.,04&01&.()&E*)-,/)4.I&.()&@)2*).3*AI&0*&.()&011,2)*&
0*&6)*-04&2377,4+&.()&B)).,4+$&M1&B3,7)/I&.()&40.,2)&-(377&8)&/))B)/&.0&8)&+,H)4&?()4&/)60-,.)/&
,4&.()&\4,.)/&@.3.)-&B3,7&3//*)--)/&.0&.()&-(3*)(07/)*&3.&.()&-(3*)(07/)*9-&3//*)--&3-&,.&366)3*-&
04&.()&-(3*)&.*34-1)*&*)20*/-&01&.()&50*60*3.,04I&?,.(&60-.3+)&.()*)04&6*)63,/$&

:4A&6)*-04&)4.,.7)/&.0&40.,2)&01&3&B)).,4+&B3A&-,+4&3&?*,..)4&?3,H)*&01&40.,2)&),.()*&
8)10*)&0*&31.)*&.()&.,B)&01&.()&B)).,4+$&'()&63*.,2,63.,04&0*&3..)4/342)&3.&3&B)).,4+&01&3&6)*-04&
)4.,.7)/&.0&40.,2)&204-.,.=.)-&?3,H)*&01&40.,2)I&)K2)6.&?()*)&.()&6)*-04&3..)4/-&10*&.()&-6)2,1,2&
6=*60-)&01&08N)2.,4+&.0&.()&73?1=74)--&01&.()&204H)4,4+&01&.()&B)).,4+$&

!C:>?;@'M7W7! X;>?@A'.?K>K$&'()&011,2)*&0*&3+)4.&(3H,4+&2(3*+)&01&.()&-(3*)&.*34-1)*&
*)20*/-&10*&-(3*)-&01&.()&50*60*3.,04&-(377&6*)63*)&34&376(38).,237&7,-.&01&377&-(3*)(07/)*-&)4.,.7)/&
.0&40.,2)&01&.()&B)).,4+I&3**34+)/&8A&H0.,4+&+*0=6&34/&8A&273--&34/&-)*,)-&01&-(3*)I&?,.(&.()&
3//*)--&01&34/&.()&4=B8)*&01&-(3*)-&()7/&8A&)32(&-(3*)(07/)*$&'()&7,-.&-(377&8)&3H3,7387)&10*&
,4-6)2.,04&8A&34A&-(3*)(07/)*&8)+,44,4+&.?0&T#W&8=-,4)--&/3A-&31.)*&40.,2)&01&.()&B)).,4+&,-&
+,H)4&3.&.()&6*,42,637&6732)&01&8=-,4)--&01&.()&50*60*3.,04&0*&,1&.()&B)).,4+&?,77&8)&()7/&3.&
340.()*&7023.,04I&3.&3&6732)&,4&.()&2,.A&?()*)&.()&B)).,4+&?,77&8)&()7/I&?(,2(&-(377&8)&,/)4.,1,)/&,4&
.()&B)).,4+&40.,2)$&

'()&7,-.&-(377&37-0&8)&6*0/=2)/&34/&F)6.&06)4&3.&.()&.,B)&34/&6732)&01&.()&B)).,4+&34/&
-(377&8)&-=8N)2.&.0&.()&,4-6)2.,04&01&34A&-(3*)(07/)*&/=*,4+&.()&?(07)&.,B)&01&.()&B)).,4+$&M1&34A&
-(3*)(07/)*-&3*)&63*.,2,63.,4+&,4&.()&B)).,4+&8A&B)34-&01&*)B0.)&20BB=4,23.,04I&.()&7,-.&B=-.&
8)&06)4&.0&)K3B,43.,04&8A&.()&-(3*)(07/)*-&10*&.()&/=*3.,04&01&.()&B)).,4+&04&3&*)3-04387A&
322)--,87)&)7)2.*04,2&4).?0*FI&34/&.()&,410*B3.,04&*)>=,*)/&.0&322)--&.()&7,-.&B=-.&8)&6*0H,/)/&.0&
-(3*)(07/)*-&,4&.()&B)).,4+&40.,2)$&'()&50*60*3.,04&-(377&.3F)&*)3-04387)&-.)6-&.0&)4-=*)&.(3.&.()&
,410*B3.,04&,-&3H3,7387)&047A&.0&-(3*)(07/)*-&01&.()&50*60*3.,04$&
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!C:>?;@'M7Y7! ZE;<;T';L'!F9<CF;NDC<K$&:&>=0*=B&-(377&8)&6*)-)4.&10*&32.,04&04&34A&
B3..)*&3.&3&-(3*)(07/)*&B)).,4+&,1&3&B3N0*,.A&01&.()&H0.)-&)4.,.7)/&.0&8)&23-.&04&.()&B3..)*&8A&3&
H0.,4+&+*0=6&,-&*)6*)-)4.)/&3.&.()&B)).,4+&,4&6)*-04&0*&8A&6*0KA$&:&H0.,4+&+*0=6&,427=/)-&377&
-(3*)-&01&04)&0*&B0*)&273--)-&0*&-)*,)-&.(3.&3*)&)4.,.7)/I&8A&73?&0*&.()&:*.,27)-&01&;*+34,<3.,04I&.0&
H0.)&34/&.0&8)&20=4.)/&.0+).()*&2077)2.,H)7A&04&3&B3..)*&3.&3&B)).,4+&01&-(3*)(07/)*-$&

;42)&3&>=0*=B&10*&3&H0.,4+&+*0=6&(3-&8))4&)-.387,-()/&3.&3&B)).,4+I&.()&-(3*)(07/)*-&,4&
.(3.&H0.,4+&+*0=6&*)6*)-)4.)/&,4&6)*-04&0*&8A&6*0KA&3.&.()&B)).,4+&3*)&/))B)/&6*)-)4.&10*&
>=0*=B&6=*60-)-&10*&.()&*)B3,4/)*&01&.()&B)).,4+&34/&10*&34A&3/N0=*4B)4.&=47)--O&

3$! '()&-(3*)(07/)*&3..)4/-&.()&B)).,4+&-07)7A&.0&08N)2.&.0&/)1)2.,H)&40.,2)&0*&
.()&204/=2.&01&.()&B)).,4+&04&0.()*&+*0=4/-&34/&/0)-&40.&H0.)&.()&-(3*)-&
0*&.3F)&34A&0.()*&32.,04&3.&.()&B)).,4+$&

8$! '()&B)).,4+&,-&3/N0=*4)/&34/&3&4)?&*)20*/&/3.)&,-&-).&10*&.()&3/N0=*4)/&
B)).,4+$&

'()&-(3*)(07/)*-&,4&3&H0.,4+&+*0=6&*)6*)-)4.)/&,4&6)*-04&0*&8A&6*0KA&3.&3&B)).,4+&01&
-(3*)(07/)*-I&)H)4&,1&40.&20B6*,-,4+&3&>=0*=BI&B3A&3/N0=*4&.()&B)).,4+&3-&.0&.()&H0.,4+&+*0=6&
=4.,7&3&.,B)&34/&6732)&3-&B3A&8)&/).)*B,4)/&8A&3&H0.)&01&.()&(07/)*-&01&3&B3N0*,.A&01&.()&-(3*)-&
01&.()&H0.,4+&+*0=6&*)6*)-)4.)/&,4&6)*-04&0*&8A&6*0KA&3.&.(3.&B)).,4+$&M1&.()&B)).,4+&,-&3/N0=*4)/&
10*&B0*)&.(34&%#L&/3A-&31.)*&.()&/3.)&1,K)/&10*&.()&0*,+,437&B)).,4+I&3&4)?&*)20*/&/3.)&B=-.&8)&
1,K)/&8A&.()&C03*/&01&D,*)2.0*-J&40.,2)&01&.()&B)).,4+&B=-.&8)&+,H)4&.0&.()&-(3*)(07/)*-&?(0&3*)&
B)B8)*-&01&.()&H0.,4+&+*0=6&3-&01&.()&4)?&*)20*/&/3.)I&34/&3&4)?&>=0*=B&10*&.()&B)).,4+&B=-.&
8)&)-.387,-()/$&

!C:>?;@'M7[7! #;@DE:>';L')CC>?@AK$&'()&C03*/&01&D,*)2.0*-&01&.()&50*60*3.,04&B3A&
3/06.&8A&*)-07=.,04&*=7)-&34/&*)+=73.,04-&10*&.()&204/=2.&01&B)).,4+-&01&.()&-(3*)(07/)*-I&3-&,.&
/))B-&366*06*,3.)$&:.&)H)*A&B)).,4+&01&.()&-(3*)(07/)*-I&.()&5(3,*B34&01&.()&C03*/&01&
D,*)2.0*-I&0*&,4&(,-&0*&()*&38-)42)&0*&,438,7,.A&.0&32.I&3&/,*)2.0*&0*&011,2)*&/)-,+43.)/&8A&.()&C03*/&
01&D,*)2.0*-I&-(377&32.&3-&.()&6*)-,/,4+&011,2)*&01&.()&B)).,4+$&'()&@)2*).3*A&0*I&,4&(,-&0*&()*&
38-)42)&0*&,438,7,.A&.0&32.I&.()&6)*-04&?(0B&.()&2(3,*&01&.()&B)).,4+&-(377&3660,4.&-)2*).3*A&01&
.()&B)).,4+I&-(377&32.&3-&-)2*).3*A&01&.()&B)).,4+&34/&F))6&.()&B,4=.)-&.()*)01$&

'()&6*)-,/,4+&011,2)*&-(377&/).)*B,4)&.()&0*/)*&01&8=-,4)--&34/I&,4&.()&38-)42)&01&3&*=7)&
3/06.)/&8A&.()&C03*/&01&D,*)2.0*-I&-(377&)-.387,-(&*=7)-&10*&.()&204/=2.&01&.()&B)).,4+$&'()&
6*)-,/,4+&011,2)*&-(377&3440=42)&.()&270-)&01&.()&6077-&10*&)32(&B3..)*&H0.)/&=604&3.&.()&B)).,4+I&
31.)*&?(,2(&40&83770.-I&6*0K,)-I&H0.)-I&2(34+)-&0*&*)H023.,04-&?,77&8)&322)6.)/$&E077-&10*&377&
B3..)*-&8)10*)&.()&B)).,4+&?,77&8)&/))B)/&.0&8)&270-)/&=604&1,437&3/N0=*4B)4.&01&.()&B)).,4+$&

!C:>?;@'M7G\7! X;>?@A';L'!F9<CK$&]32(&0=.-.34/,4+&-(3*)I&*)+3*/7)--&01&273--I&-(377&8)&
)4.,.7)/&.0&04)&H0.)&04&)32(&B3..)*&-=8B,..)/&.0&3&H0.)&3.&3&B)).,4+&01&-(3*)(07/)*-I&)K2)6.&.0&.()&
)K.)4.&.(3.&.()&:*.,27)-&01&;*+34,<3.,04&6*0H,/)-&10*&B0*)&0*&7)--&.(34&04)&H0.)&6)*&-(3*)&0*&
7,B,.-&0*&/)4,)-&H0.,4+&*,+(.-&.0&.()&(07/)*-&01&.()&-(3*)-&01&34A&273--&0*&-)*,)-$&

M1&3&>=0*=B&01&3&H0.,4+&+*0=6&)K,-.-I&13H0*387)&32.,04&04&3&B3..)*I&0.()*&.(34&.()&)7)2.,04&
01&D,*)2.0*-I&?,77&8)&366*0H)/&8A&3&H0.,4+&+*0=6&,1&.()&H0.)-&23-.&?,.(,4&.()&+*0=6&13H0*,4+&.()&
32.,04&)K2))/&.()&H0.)-&23-.&0660-,4+&.()&32.,04I&=47)--&3&+*)3.)*&0*&7)--)*&4=B8)*&01&H0.)-&,-&
*)>=,*)/&8A&73?&0*&3&+*)3.)*&H0.)&,-&*)>=,*)/&8A&.()&:*.,27)-&01&;*+34,<3.,04I&.()-)&CA73?-&0*&3&
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*)-07=.,04&01&.()&C03*/&01&D,*)2.0*-&*)>=,*,4+&*)2),6.&01&3&+*)3.)*&311,*B3.,H)&H0.)&01&.()&
-(3*)(07/)*-I&,427=/,4+&B0*)&-)63*3.)&H0.,4+&+*0=6-$&

D,*)2.0*-&3*)&)7)2.)/&8A&3&67=*37,.A&01&.()&H0.)-&23-.&8A&.()&-(3*)-&)4.,.7)/&.0&H0.)&,4&.()&
)7)2.,04&3.&3&B)).,4+&3.&?(,2(&3&>=0*=B&,-&6*)-)4.$&

$* '

[0&83770.&-(377&8)&*)>=,*)/&10*&.()&)7)2.,04&01&/,*)2.0*-&=47)--&*)>=)-.)/&8A&3&-(3*)(07/)*&
6*)-)4.&0*&*)6*)-)4.)/&3.&.()&B)).,4+&34/&)4.,.7)/&.0&H0.)&,4&.()&)7)2.,04$&

!C:>?;@'M7GG7! X;>?@A'RS'4<;VS';<'%;T?@CC$&@(3*)-&01&.()&50*60*3.,049-&-.02F&0?4)/&
8A&.()&50*60*3.,04&,.-)71&0*&8A&340.()*&20*60*3.,04&0*&)4.,.AI&.()&B3N0*,.A&01&.()&H0.,4+&-.02F&0*&
,4.)*)-.&01&?(,2(&,-&0?4)/&0*&204.*077)/&8A&.()&50*60*3.,04I&-(377&40.&8)&H0.)/I&/,*)2.7A&0*&
,4/,*)2.7AI&3.&34A&B)).,4+I&34/&-(377&40.&8)&20=4.)/&,4&/).)*B,4,4+&.()&.0.37&4=B8)*&01&
0=.-.34/,4+&-(3*)-&3.&34A&+,H)4&.,B)$&[0.(,4+&,4&.(,-&-)2.,04&-(377&8)&204-.*=)/&3-&7,B,.,4+&.()&
*,+(.&01&.()&50*60*3.,04&0*&34A&/0B)-.,2&0*&10*),+4&20*60*3.,04&0*&0.()*&)4.,.A&.0&H0.)&-(3*)-I&
()7/&0*&204.*077)/&8A&,.&,4&3&1,/=2,3*A&23632,.AI&0*&?,.(&*)-6)2.&.0&?(,2(&,.&0.()*?,-)&)K)*2,-)-&
H0.,4+&60?)*&,4&3&1,/=2,3*A&23632,.A$&

:&-(3*)(07/)*&B3A&H0.)&),.()*&,4&6)*-04&0*&8A&6*0KA&)K)2=.)/&,4&?*,.,4+&8A&.()&
-(3*)(07/)*&0*&(,-&0*&()*&3..0*4)AS,4S132.$&:4&3660,4.B)4.&01&3&6*0KA&,-&)11)2.,H)&?()4&*)2),H)/&
8A&.()&@)2*).3*A&0*&0.()*&011,2)*&0*&3+)4.&3=.(0*,<)/&8A&.()&50*60*3.,04&.0&.38=73.)&H0.)-$&[0&
6*0KA&-(377&8)&H37,/&31.)*&)7)H)4&T%%W&B04.(-&1*0B&.()&/3.)&01&,.-&)K)2=.,04&=47)--&0.()*?,-)&
6*0H,/)/&,4&.()&6*0KA$&:&6*0KA&-(377&8)&*)H02387)&=47)--&.()&6*0KA&10*B&204-6,2=0=-7A&-.3.)-&
.(3.&.()&6*0KA&,-&,**)H02387)&34/&.()&6*0KA&,-&20=67)/&?,.(&34&,4.)*)-.&3-&/)1,4)/&,4&.()&
G3--32(=-)..-&C=-,4)--&50*60*3.,04-&:2.$&:4&3660,4.B)4.&B3/)&,**)H02387)&,-&*)H0F)/&?()4&
.()&,4.)*)-.&?,.(&?(,2(&,.&,-&20=67)/&,-&)K.,4+=,-()/$&'()&/)3.(&0*&,423632,.A&01&.()&-(3*)(07/)*&
3660,4.,4+&3&6*0KA&-(377&40.&311)2.&.()&*,+(.&01&.()&50*60*3.,04&.0&322)6.&.()&6*0KA9-&3=.(0*,.A&
=47)--&40.,2)&01&.()&/)3.(&0*&,423632,.A&,-&*)2),H)/&8A&.()&@)2*).3*A&0*&0.()*&011,2)*&0*&3+)4.&
3=.(0*,<)/&.0&.38=73.)&H0.)-&8)10*)&.()&6*0KA&)K)*2,-)-&(,-&0*&()*&3=.(0*,.A&=4/)*&.()&
3660,4.B)4.$&

@(3*)-&0?4)/&8A&340.()*&20*60*3.,04I&/0B)-.,2&0*&10*),+4I&B3A&8)&H0.)/&8A&34A&011,2)*I&
3+)4.I&0*&6*0KA&3-&.()&8A73?-&01&.(3.&20*60*3.,04&B3A&3=.(0*,<)&0*I&,4&.()&38-)42)&01&
3=.(0*,<3.,04I&3-&.()&C03*/&01&D,*)2.0*-&01&.(3.&20*60*3.,04&B3A&/).)*B,4)$&

:4&3/B,4,-.*3.0*I&)K)2=.0*I&+=3*/,34I&0*&204-)*H3.0*&B3A&H0.)&-(3*)-&()7/&,4&.(3.&
1,/=2,3*A&23632,.A&,1&.()&-(3*)-&10*B,4+&3&63*.&01&34&)-.3.)&3*)&,4&.()&60--)--,04&34/&10*B,4+&3&
63*.&01&.()&)-.3.)&8),4+&-)*H)/&8A&.()&1,/=2,3*AI&),.()*&,4&6)*-04&0*&8A&6*0KAI&?,.(0=.&3&.*34-1)*&01&
.()&-(3*)-&,4.0&.()&1,/=2,3*A9-&43B)$&:&.*=-.))&B3A&H0.)&-(3*)-&-.34/,4+&()7/&,4&.*=-.))9-&43B)I&
),.()*&,4&6)*-04&0*&8A&6*0KAI&8=.&40&.*=-.))&-(377&8)&)4.,.7)/&.0&H0.)&-(3*)-&()7/&8A&(,B&0*&()*&
?,.(0=.&3&.*34-1)*&01&.()&-(3*)-&,4.0&(,-&0*&()*&43B)&3-&.*=-.))$&

:&*)2),H)*&B3A&H0.)&-(3*)-&-.34/,4+&,4&.()&43B)&01&3&*)2),H)*&34/&B3A&H0.)&-(3*)-&()7/&
8A&0*&=4/)*&.()&204.*07&01&3&*)2),H)*&?,.(0=.&.()&.*34-1)*&.()*)01&,4.0&.()&*)2),H)*9-&43B)&,1&
3=.(0*,.A&-0&.0&/0&8)&204.3,4)/&,4&34&366*06*,3.)&0*/)*&01&.()&20=*.&8A&?(,2(&.()&*)2),H)*&?3-&
3660,4.)/$&
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:&-(3*)(07/)*&?(0-)&-(3*)-&3*)&67)/+)/&-(377&8)&)4.,.7)/&.0&H0.)&.()&-(3*)-&=4.,7&.()&
-(3*)-&(3H)&8))4&.*34-1)**)/&,4.0&.()&43B)&01&.()&67)/+))I&34/&.()*)31.)*&.()&67)/+))&-(377&8)&
)4.,.7)/&.0&H0.)&.()&-(3*)-&.*34-1)**)/I&-=8N)2.&.0&34A&3+*))B)4.-&204.3,4,4+&*)-.*,2.,04-&04&.()&
(A60.()23.,04I&3--,+4B)4.I&67)/+)I&0*&H07=4.3*A&0*&,4H07=4.3*A&.*34-1)*&01&-(3*)-$&

'()&C03*/&01&D,*)2.0*-&B3A&)-.387,-(&3&6*02)/=*)&8A&?(,2(&.()&8)4)1,2,37&0?4)*&01&
-(3*)-&.(3.&3*)&*)+,-.)*)/&,4&.()&43B)&01&3&40B,4))&B3A&8)&*)20+4,<)/&8A&.()&50*60*3.,04&3-&.()&
-(3*)(07/)*&.0&.()&)K.)4.&6*0H,/)/&8A&.()&6*02)/=*)$&'()&6*02)/=*)&B3A&-).&10*.(&.()&.A6)-&01&
40B,4))-&.0&?(,2(&,.&3667,)-I&.()&*,+(.-&0*&6*,H,7)+)-&.(3.&.()&50*60*3.,04&*)20+4,<)-&,4&3&
8)4)1,2,37&0?4)*I&.()&B344)*&,4&?(,2(&.()&6*02)/=*)&,-&-)7)2.)/&8A&.()&40B,4))I&3&*)>=,*)B)4.&
10*&.()&2)*.,1,23.,04&8A&.()&40B,4))&01&.()&8)4)1,2,37&0?4)*I&.()&,410*B3.,04&.0&8)&6*0H,/)/&?()4&
.()&6*02)/=*)&,-&-)7)2.)/I&.()&6)*,0/&10*&?(,2(&-)7)2.,04&01&.()&6*02)/=*)&,-&)11)2.,H)I&34/&0.()*&
3-6)2.-&01&.()&*,+(.-&34/&/=.,)-&2*)3.)/$&

!C:>?;@'M7GM7! /<?>>C@'#;@KC@>';L'!F9<CF;NDC<K'/?>F;E>'9')CC>?@A$&:4A&32.,04&
*)>=,*)/&0*&6)*B,..)/&.0&8)&.3F)4&3.&34A&344=37&0*&-6)2,37&B)).,4+&01&-(3*)(07/)*-&B3A&8)&.3F)4&
?,.(0=.&3&B)).,4+I&,1&3&204-)4.&0*&204-)4.-&,4&?*,.,4+I&-)..,4+&10*.(&.()&32.,04&-0&.3F)4I&-(377&(3H)&
8))4&-,+4)/&8A&-(3*)(07/)*-&40.&(3H,4+&7)--&.(34&.()&B,4,B=B&4=B8)*&01&H0.)-&4)2)--3*A&.0&.3F)&
.()&32.,04&3.&3&B)).,4+&3.&?(,2(&377&-(3*)(07/)*-&)4.,.7)/&.0&H0.)&04&.()&32.,04&3*)&6*)-)4.&34/&
H0.,4+$&'()&32.,04&-(377&8)&)H,/)42)/&8A&04)&0*&B0*)&?*,..)4&204-)4.-&.(3.&/)-2*,8)&.()&32.,04&
.3F)4I&3*)&-,+4)/&8A&-(3*)(07/)*-&(3H,4+&.()&*)>=,-,.)&H0.)-I&8)3*&.()&/3.)&01&.()&-,+43.=*)-&01&
-=2(&-(3*)(07/)*-I&34/&3*)&/)7,H)*)/&.0&.()&50*60*3.,04&10*&,427=-,04&?,.(&.()&*)20*/-&01&
B)).,4+-&?,.(,4&-,K.A&TZLW&/3A-&01&.()&)3*7,)-.&/3.)/&204-)4.&/)7,H)*)/&.0&.()&50*60*3.,04$&

M1&.()&32.,04&.0&8)&.3F)4&6=*-=34.&.0&.()&204-)4.&01&H0.,4+&-(3*)(07/)*-&?,.(0=.&3&B)).,4+&
,-&04)&10*&?(,2(&40.,2)&.0&377&-(3*)(07/)*-&?0=7/&8)&*)>=,*)/&8A&73?&,1&.()&32.,04&?)*)&.0&8)&
.3F)4&3.&3&B)).,4+I&.()4&.()&50*60*3.,04&-(377&+,H)&40.,2)I&,4&.()&B344)*&-6)2,1,)/&8A&@)2.,04&#$ZI&
3.&7)3-.&-)H)4&TXW&/3A-&8)10*)&.()&32.,04&,-&.3F)4I&.0&377&404H0.,4+&-(3*)(07/)*-&.(3.&?0=7/&8)&
)4.,.7)/&.0&H0.)&04&-=2(&32.,04&3.&3&B)).,4+&01&-(3*)(07/)*-$&

(*+5#."'5557 !&5*"#+$*! '

!C:>?;@'O7G7! 4;]C<K$&:77&20*60*3.)&60?)*&-(377&8)&)K)*2,-)/&8A&0*&=4/)*&.()&3=.(0*,.A&
01I&34/&.()&8=-,4)--&34/&3113,*-&01&.()&50*60*3.,04&-(377&8)&B343+)/&=4/)*&.()&/,*)2.,04&01I&.()&
C03*/&01&D,*)2.0*-I&)K2)6.&-=2(&60?)*-&)K6*)--7A&2041)**)/&=604&0*&*)-)*H)/&.0&.()&-(3*)(07/)*-I&
34/&-=8N)2.&.0&34A&7,B,.3.,04-&-).&10*.(&8A&73?I&8A&.()&:*.,27)-&01&;*+34,<3.,04&0*&8A&.()-)&
CA73?-$&

!C:>?;@'O7M7! %ETRC<';L'&?<C:>;<K$&'()&C03*/&01&D,*)2.0*-&B3A&204-,-.&01&04)&T%W&
/,*)2.0*&40.?,.(-.34/,4+&.()&4=B8)*&01&-(3*)(07/)*-&01&.()&50*60*3.,04&?,.(&.()&4=B8)*&1,K)/&
1*0B&.,B)&.0&.,B)&8A&*)-07=.,04&3/06.)/&8A&.()&C03*/&01&D,*)2.0*-&0*&.()&-(3*)(07/)*-$&[0&
/)2*)3-)&,4&.()&4=B8)*&01&/,*)2.0*-&-(377&(3H)&.()&)11)2.&01&/)2*)3-,4+&.()&4=B8)*&01&/,*)2.0*-&
8)70?&.()&B,4,B=B&4=B8)*&01&,4/,H,/=37-&6)*B,..)/&8A&73?I&40*&-(377&(3H)&.()&)11)2.&01&
-(0*.)4,4+&.()&.)*B&01&34A&,42=B8)4.&/,*)2.0*$&

'()&4=B8)*&01&/,*)2.0*-&-(377&8)&^[\GC]_`&6*0H,/)/&.(3.&.()&4=B8)*&B3A&8)&,42*)3-)/&
0*&/)2*)3-)/&1*0B&.,B)&.0&.,B)&8A&34&3B)4/B)4.&.0&.()-)&CA73?-&0*&*)-07=.,04&3/06.)/&8A&.()&
C03*/&01&D,*)2.0*-&0*&8A&.()&-(3*)(07/)*-$&[0&/)2*)3-)&,4&.()&4=B8)*&01&/,*)2.0*-&-(377&(3H)&.()&



X&
!"#!"!$% &

)11)2.&01&/)2*)3-,4+&.()&4=B8)*&01&/,*)2.0*-&8)70?&.()&B,4,B=B&4=B8)*&01&,4/,H,/=37-&6)*B,..)/&
8A&73?I&40*&-(377&(3H)&.()&)11)2.&01&-(0*.)4,4+&.()&.)*B&01&34A&,42=B8)4.&/,*)2.0*$&

!C:>?;@'O7O7! +C<T';L'$LL?:C$&:.&.()&1,*-.&344=37&B)).,4+&01&-(3*)(07/)*-&34/&3.&)32(&
344=37&B)).,4+&.()*)31.)*I&.()&(07/)*-&01&-(3*)-&)4.,.7)/&.0&H0.)&,4&.()&)7)2.,04&01&/,*)2.0*-&-(377&
)7)2.&/,*)2.0*-&.0&(07/&011,2)&=4.,7&.()&4)K.&-=22))/,4+&344=37&B)).,4+$&D)-6,.)&.()&)K6,*3.,04&01&3&
/,*)2.0*9-&.)*BI&()&0*&-()&-(377&204.,4=)&.0&-)*H)&=4.,7&(,-&0*&()*&-=22)--0*&,-&)7)2.)/&34/&>=37,1,)/&
0*&=4.,7&.()*)&,-&3&/)2*)3-)&,4&.()&4=B8)*&01&/,*)2.0*-$&

!C:>?;@'O7P7! X9:9@:?CK$&P32342,)-&34/&4)?7A&2*)3.)/&/,*)2.0*-(,6-I&?().()*&*)-=7.,4+&
1*0B&34&,42*)3-)&,4&.()&-,<)&01&.()&803*/&01&/,*)2.0*-I&1*0B&.()&/)3.(I&*)-,+43.,04I&/,->=37,1,23.,04&
0*&*)B0H37&01&3&/,*)2.0*&0*&0.()*?,-)I&B3A&8)&1,77)/&8A&.()&311,*B3.,H)&H0.)&01&3&B3N0*,.A&01&.()&
*)B3,4,4+&/,*)2.0*-&.()4&,4&011,2)I&)H)4&.(0=+(&7)--&.(34&3&>=0*=B&01&.()&C03*/&01&D,*)2.0*-$&:&
/,*)2.0*&)7)2.)/&.0&1,77&3&H32342A&-(377&8)&)7)2.)/&10*&.()&=4)K6,*)/&.)*B&01&(,-&0*&()*&6*)/)2)--0*&
,4&011,2)$&

!C:>?;@'O7H7! *CT;^9N$&D,*)2.0*-&B3A&8)&*)B0H)/&1*0B&011,2)&3.&34A&.,B)&?,.(&0*&
?,.(0=.&23=-)&8A&.()&-(3*)(07/)*-&)4.,.7)/&.0&)7)2.&.()B&0*&10*&23=-)&8A&H0.)&01&3&B3N0*,.A&01&.()&
/,*)2.0*-&.()4&,4&011,2)$&:&/,*)2.0*&B3A&8)&*)B0H)/&8A&-(3*)(07/)*-&0*&/,*)2.0*-&047A&3.&3&
B)).,4+&2377)/&10*&.(3.&6=*60-)I&10*&?(,2(&.()&40.,2)&B=-.&-.3.)&.(3.&.()&6=*60-)I&0*&04)&01&.()&
6=*60-)-I&01&.()&B)).,4+&,-&*)B0H37&01&.()&/,*)2.0*&0*&/,*)2.0*-$&

!C:>?;@'O7I7! *CK?A@9>?;@$&:&/,*)2.0*&B3A&*)-,+4&8A&6*0H,/,4+&40.,2)&,4&?*,.,4+&.0&.()&
50*60*3.,04$&'()&*)-,+43.,04&-(377&8)&)11)2.,H)&=604&.()&73.)*&01&.()&/3.)&01&*)2),6.&01&.()&40.,2)&
01&*)-,+43.,04&0*&.()&)11)2.,H)&/3.)&-6)2,1,)/&,4&.()&40.,2)$&:22)6.342)&01&.()&*)-,+43.,04&-(377&40.&
8)&*)>=,*)/&.0&B3F)&.()&*)-,+43.,04&)11)2.,H)$&

!C:>?;@'O7W7! )CC>?@A';L'&?<C:>;<K$&:&*)+=73*&B)).,4+&01&.()&4)?7AS)7)2.)/&C03*/&01&
D,*)2.0*-&-(377&8)&()7/&?,.(0=.&0.()*&40.,2)&,BB)/,3.)7A&10770?,4+&)32(&344=37&B)).,4+&01&
-(3*)(07/)*-I&3.&?(,2(&.()&803*/&-(377&)7)2.&011,2)*-&34/&.*34-32.&34A&0.()*&8=-,4)--&3-&-(377&20B)&
8)10*)&.()&B)).,4+$&'()&803*/&B3A&/)-,+43.)&3&.,B)&34/&6732)&10*&3//,.,0437&*)+=73*&B)).,4+-I&
?,.(,4&0*&0=.-,/)&G3--32(=-)..-I&8A&*)-07=.,04I&?,.(0=.&40.,2)&0.()*&.(34&.()&*)-07=.,04$&&

@6)2,37&B)).,4+-&01&.()&C03*/&01&D,*)2.0*-&B3A&8)&2377)/&8A&.()&E*)-,/)4.I&8A&.()&
5(3,*B34&01&.()&C03*/I&,1&34AI&8A&.()&@)2*).3*AI&8A&34A&.?0&/,*)2.0*-I&0*&8A&04)&/,*)2.0*&,4&.()&
)H)4.&.(3.&.()*)&,-&047A&04)&/,*)2.0*$&

!C:>?;@'O7Y7! 49<>?:?=9>?;@'RS'*CT;>C'#;TTE@?:9>?;@$&'()&C03*/&01&D,*)2.0*-&B3A&
6)*B,.&34A&0*&377&/,*)2.0*-&.0&63*.,2,63.)&,4&34A&B)).,4+&8AI&0*&204/=2.&.()&B)).,4+&.(*0=+(&.()&
=-)&01I&34A&B)34-&01&20BB=4,23.,04&8A&?(,2(&377&/,*)2.0*-&63*.,2,63.,4+&B3A&-,B=7.34)0=-7A&
()3*&)32(&0.()*&/=*,4+&.()&B)).,4+$&:&/,*)2.0*&63*.,2,63.,4+&,4&3&B)).,4+&8A&.(,-&B)34-&,-&
204-,/)*)/&.0&8)&6*)-)4.&,4&6)*-04&3.&.()&B)).,4+$&

!C:>?;@'O7[7! %;>?:C';L'&?<C:>;<KU')CC>?@AK$&:77&-6)2,37&B)).,4+-&01&.()&C03*/&01&
D,*)2.0*-&-(377&8)&()7/&=604&40.&7)--&.(34&.?0&T#W&/3A-9&40.,2)&-.3.,4+&.()&/3.)I&6732)&34/&.,B)&01&
.()&B)).,4+&+,H)4&.0&)32(&/,*)2.0*&0*&40.&7)--&.(34&.?0&T#W&(0=*-a&40.,2)&,4&.()&)H)4.&01&34&
)B)*+)42A$&
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[0.,2)&B3A&8)&+,H)4&.0&)32(&6)*-04377AI&8A&.)7)6(04)&0*&H0,2)&B3,7I&8A&B3,7I&8A&
)7)2.*04,2&.*34-B,--,04&,1&204-)4.)/&.0&8A&.()&/,*)2.0*I&0*&8A&B)--)4+)*&0*&/)7,H)*A&-)*H,2)$&

:&?*,..)4 &?3,H)*&01&.()&*)>=,*)/&40.,2)&-,+4)/&8A&3&/,*)2.0*&)4.,.7)/&.0&.()&40.,2)I&8)10*)&
0*&31.)*&.()&B)).,4+I&,-&.()&)>=,H37)4.&01&+,H,4+&40.,2)&.0&.()&/,*)2.0*&?(0&-,+4-&.()&?3,H)*$&:&
/,*)2.0*9-&3..)4/342)&3.&34A&B)).,4+&-(377&204-.,.=.)&3&?3,H)*&01&40.,2)&01&.()&B)).,4+I&)K2)6.&
?()*)&.()&/,*)2.0*&3..)4/-&3&B)).,4+&10*&.()&)K6*)--&6=*60-)&01&08N)2.,4+&.0&.()&.*34-32.,04&01&
34A&8=-,4)--&04&.()&+*0=4/-&.(3.&.()&B)).,4+&,-&40.&73?1=77A&2377)/&0*&204H)4)/$&

!C:>?;@'O7G\7! ZE;<;T'9@D'(:>?;@';L'&?<C:>;<K$&:&B3N0*,.A&01&.()&4=B8)*&01&/,*)2.0*-&
-(377&204-.,.=.)&3&>=0*=B&10*&.()&.*34-32.,04&01&8=-,4)--$&'()&32.&01&.()&B3N0*,.A&01&.()&/,*)2.0*-&
6*)-)4.&3.&3&B)).,4+&3.&?(,2(&3&>=0*=B&,-&6*)-)4.&3.&.()&.,B)&01&.()&32.&-(377&8)&.()&32.&01&.()&
C03*/&01&D,*)2.0*-I&=47)--&.()&32.&01&3&+*)3.)*&4=B8)*&,-&*)>=,*)/&8A&73?I&.()&:*.,27)-&01&
;*+34,<3.,04I&0*&.()-)&CA73?-$&'()&/,*)2.0*-&3.&3&B)).,4+&10*&?(,2(&3&>=0*=B&,-&40.&6*)-)4.&B3A&
3/N0=*4&.()&B)).,4+&=4.,7&3&.,B)&34/&6732)&3-&B3A&8)&/).)*B,4)/&8A&3&H0.)&01&.()&/,*)2.0*-&
6*)-)4.&3.&.(3.&B)).,4+$&

!C:>?;@'O7GG7! #;T=C@K9>?;@$&D,*)2.0*-&-(377&40.&*)2),H)&34A&-.3.)/&-373*A&10*&.(),*&
-)*H,2)-I&8=.&8A&*)-07=.,04&01&.()&C03*/&01&D,*)2.0*-&3&1,K)/&-=B&34/&)K6)4-)-&01&3..)4/342)I&,1&
34AI&B3A&8)&3770?)/&10*&3..)4/342)&3.&34A&B)).,4+&01&.()&C03*/&01&D,*)2.0*-&0*&20BB,..))&
.()*)01$&:&/,*)2.0*&-(377&40.&8)&6*)27=/)/&1*0B&-)*H,4+&.()&50*60*3.,04&,4&34A&0.()*&23632,.A&34/&
*)2),H,4+&20B6)4-3.,04&10*&-)*H,2)-&,4&.(3.&23632,.A$&

!C:>?;@'O7GM7! (:>?;@'RS'&?<C:>;<K'/?>F;E>'9')CC>?@A$&:4A&32.,04&*)>=,*)/&0*&
6)*B,..)/&.0&8)&.3F)4&3.&3&B)).,4+&01&.()&C03*/&01&D,*)2.0*-&0*&34A&20BB,..))&.()*)01&B3A&8)&
.3F)4&?,.(0=.&3&B)).,4+&,1&377&B)B8)*-&01&.()&C03*/&01&D,*)2.0*-&0*&20BB,..))&204-)4.&,4&?*,.,4+&
0*&8A&)7)2.*04,2&.*34-B,--,04&34/&.()&?*,.,4+-&0*&)7)2.*04,2&.*34-B,--,04-&3*)&1,7)/&?,.(&.()&
B,4=.)-&01&.()&6*02))/,4+-&01&.()&C03*/&01&D,*)2.0*-$&

!C:>?;@'O7GO7! #;TT?>>CCK';L'>FC',;9<D';L'&?<C:>;<K$&'()&C03*/&01&D,*)2.0*-I&8A&
*)-07=.,04&3/06.)/&8A&3&B3N0*,.AI&B3A&/)-,+43.)&04)&0*&B0*)&/,*)2.0*-&.0&204-.,.=.)&04)&0*&B0*)&
20BB,..))-I&.0&)K)*2,-)&.()&3=.(0*,.A&01&.()&C03*/&01&D,*)2.0*-&.0&.()&)K.)4.&6*0H,/)/&,4&.()&
*)-07=.,04&01&.()&C03*/&01&D,*)2.0*-&34/&3770?)/&=4/)*&.()&73?&01&.()&50BB04?)37.($&

:&20BB,..))&01&.()&C03*/&01&D,*)2.0*-&/0)-&40.&(3H)&.()&3=.(0*,.A&.0O&

3$! :=.(0*,<)&/,-.*,8=.,04-J&

8$! :66*0H)&0*&6*060-)&.0&-(3*)(07/)*-&32.,04&.(3.&.(,-&2(36.)*&*)>=,*)-&8)&
366*0H)/&8A&-(3*)(07/)*-I&,427=/,4+&34&3B)4/B)4.&.0&.()&:*.,27)-&01&
;*+34,<3.,04J&

2$! 5(34+)&.()&4=B8)*&01&.()&C03*/&01&D,*)2.0*-I&*)B0H)&/,*)2.0*-&1*0B&
011,2)&0*&1,77&H32342,)-&04&.()&C03*/&01&D,*)2.0*-I&0*&

/$! :/ 06.I&3B)4/I&0*&*)6)37&.()&CA73?-&01&.()&50*60*3.,04$&
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'()&/)-,+43.,04&01&3&20BB,..))&01&.()&C03*/&01&D,*)2.0*-&34/&.()&/)7)+3.,04&.()*).0&01&
3=.(0*,.A&-(377&40.&06)*3.)&.0&*)7,)H)&.()&C03*/&01&D,*)2.0*-I&0*&34A&B)B8)*&.()*)01I&01&34A&
*)-604-,8,7,.A&,B60-)/&8A&73?$&

(*+5#."'5X7 !$005#"*! '

!C:>?;@'P7G7! 4;K?>?;@K'9@D'(==;?@>TC@>$&'()&011,2)*-&01&.()&50*60*3.,04&-(377&8)&
3660,4.)/&8A&.()&C03*/&01&D,*)2.0*-&34/&-(377&8)&3&E*)-,/)4.I&3&'*)3-=*)*I&3&@)2*).3*AI&34/&34A&
0.()*&011,2)*-I&,427=/,4+&3--,-.34.&011,2)*-&34/&3+)4.-I&3-&B3A&8)&/))B)/&4)2)--3*A&8A&.()&C03*/&
01&D,*)2.0*-$&:4A&.?0&0*&B0*)&011,2)-&B3A&8)&()7/&8A&.()&-3B)&6)*-04$&

]32(&011,2)*&-(377&-)*H)&=4.,7&3&-=22)--0*&,-&3660,4.)/&34/&>=37,1,)/I&0*&=4.,7&.()&/)3.(I&
*)-,+43.,04I&0*&*)B0H37&01&.(3.&011,2)*$&P32342,)-&0*&4)?&011,2)-&-(377&8)&1,77)/&3.&.()&4)K.&*)+=73*&
0*&-6)2,37&B)).,4+&01&.()&C03*/&01&D,*)2.0*-$&:660,4.B)4.&01&34&011,2)*&0*&3+)4.&-(377&40.&01&
,.-)71&2*)3.)&204.*32.&*,+(.-$&

!C:>?;@'P7M7! *CT;^9N$&:4A&011,2)*&3660,4.)/&0*&)7)2.)/&8A&.()&C03*/&01&D,*)2.0*-&B3A&
8)&*)B0H)/&?,.(&0*&?,.(0=.&23=-)&8A&.()&311,*B3.,H)&H0.)&01&.()&B3N0*,.A&01&.()&C03*/&01&
D,*)2.0*-&3.&34A&*)+=73*&0*&-6)2,37&B)).,4+$&_)B0H37&-(377&8)&?,.(0=.&6*)N=/,2)&.0&.()&204.*32.&
*,+(.-I&,1&34AI&01&.()&011,2)*&-0&*)B0H)/$&

!C:>?;@'P7O7! 4<CK?DC@>$&'()&E*)-,/)4.&-(377&8)&.()&2(,)1&)K)2=.,H)&011,2)*&01&.()&
50*60*3.,04I&34/&-=8N)2.&.0&.()&/,*)2.,04&01&.()&C03*/&01&D,*)2.0*-I&-(377&(3H)&32.,H)I&+)4)*37&
-=6)*H,-,04&34/&)K)2=.,H)&B343+)B)4.&0H)*&.()&8=-,4)--&34/&3113,*-&01&.()&50*60*3.,04$&'()&
E*)-,/)4.&-(377&6*)-,/)&3.&377&B)).,4+-&01&377&/,*)2.0*-I&-(377&-))&.(3.&377&0*/)*-&34/&*)-07=.,04-&01&
.()&C03*/&01&D,*)2.0*-&3*)&23**,)/&0=.I&34/&-(377&6)*10*B&34A&0.()*&/=.,)-&3-&.()&C03*/&01&
D,*)2.0*-&B3A&3--,+4$&

!C:>?;@'P7P7! X?:C_4<CK?DC@>K$&]32(&P,2)&E*)-,/)4.I&,4&0*/)*&01&.(),*&*34F&3-&/)-,+43.)/&
8A&.()&C03*/&01&D,*)2.0*-I&-(377&6)*10*B&.()&/=.,)-&34/&)K)*2,-)&.()&60?)*-&01&.()&E*)-,/)4.&,4&
.()&38-)42)&0*&/,-38,7,.A&01&.()&E*)-,/)4.I&34/&-(377&6)*10*B&0.()*&/=.,)-&3-&.()&C03*/&01&
D,*)2.0*-&0*&E*)-,/)4.&-(377&3--,+4$&

!C:>?;@'P7H7! +FC'!C:<C>9<S'9@D'(KK?K>9@>'!C:<C>9<?CK$&'()&@)2*).3*A&-(377&3..)4/&377&
B)).,4+-&01&.()&C03*/&01&D,*)2.0*-&34/&377&B)).,4+-&01&.()&-(3*)(07/)*-&34/&-(377&*)20*/&377&H0.)-&
34/&.()&B,4=.)-&01&377&6*02))/,4+-&34/&-(377&6)*10*B&7,F)&/=.,)-&10*&.()&-.34/,4+&20BB,..))-&
?()4&*)>=,*)/$&'()&@)2*).3*A&-(377&+,H)&0*&23=-)&.0&8)&+,H)4&40.,2)&01&377&B)).,4+-&01&.()&
-(3*)(07/)*-&34/&377&B)).,4+-&01&.()&C03*/&01&D,*)2.0*-&34/&-(377&6)*10*B&0.()*&/=.,)-&3-&B3A&8)&
6*)-2*,8)/&8A&.()&C03*/&01&D,*)2.0*-&0*&.()&E*)-,/)4.$&'()&@)2*).3*A&-(377&8)&.()&2=-.0/,34&01&.()&
*)20*/-&34/&01&.()&-)37&01&.()&50*60*3.,04I&34/&-(377&311,K&.()&-)37&.0&377&/02=B)4.-&34/&3..)-.&.0&
,.I&?()4&/=7A&3=.(0*,<)/&8A&.()&C03*/&01&D,*)2.0*-$&

'()&:--,-.34.&@)2*).3*,)-&-(377I&,4&0*/)*&01&.(),*&*34F&3-&/)-,+43.)/&8A&.()&C03*/&01&
D,*)2.0*-I&,4&.()&38-)42)&0*&/,-38,7,.A&01&.()&@)2*).3*AI&6)*10*B&.()&/=.,)-&34/&)K)*2,-)&.()&
60?)*-&01&.()&@)2*).3*AI&34/&.()A&-(377&6)*10*B&0.()*&/=.,)-&3-&.()&C03*/&01&D,*)2.0*-&0*&.()&
@)2*).3*A&-(377&3--,+4$&



%L&
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M4&.()&38-)42)&01&.()&@)2*).3*A&0*&34&:--,-.34.&@)2*).3*AI&.()&B,4=.)-&01&377&B)).,4+-&01&
.()&803*/&34/&-(3*)(07/)*-&-(377&8)&*)20*/)/&8A&.()&6)*-04&/)-,+43.)/&8A&.()&E*)-,/)4.&0*&8A&.()&
C03*/&01&D,*)2.0*-$&

!C:>?;@'P7I7! +FC'+<C9KE<C<'9@D'(KK?K>9@>'+<C9KE<C<K$&'()&'*)3-=*)*&-(377&8)&.()&
6*,42,637&1,4342,37&011,2)*&01&.()&50*60*3.,04I&-(377&(3H)&.()&2=-.0/A&01&.()&20*60*3.)&1=4/-&34/&
-)2=*,.,)-I&-(377&F))6&1=77&34/&322=*3.)&3220=4.-&01&*)2),6.-&34/&/,-8=*-)B)4.-&01&.()&50*60*3.,04I&
-(377&/)60-,.&377&B04)A-&34/&0.()*&H37=387)&)11)2.-&,4&.()&43B)&34/&.0&.()&2*)/,.&01&.()&
50*60*3.,04&,4&.()&/)60-,.0*,)-&/)-,+43.)/&8A&.()&C03*/&01&D,*)2.0*-I&34/&,4&+)4)*37&-(377&
6)*10*B&377&.()&/=.,)-&,42,/)4.&.0&.()&011,2)&01&'*)3-=*)*&34/&-=2(&0.()*&/=.,)-&3-&1*0B&.,B)&.0&
.,B)&B3A&8)&3--,+4)/&8A&.()&C03*/&01&D,*)2.0*-&0*&8A&.()&E*)-,/)4.$&

'()&'*)3-=*)*&-(377&/,-8=*-)&.()&1=4/-&01&.()&50*60*3.,04&3-&B3A&8)&0*/)*)/&8A&.()&C03*/&
01&D,*)2.0*-I&.3F,4+&6*06)*&H0=2()*-&10*&.()&/,-8=*-)B)4.-$&'()&'*)3-=*)*&-(377&F))6&34/&
B3,4.3,4&.()&50*60*3.,049-&800F-&01&3220=4.&34/&-(377&*)4/)*&.0&.()&E*)-,/)4.&34/&.()&C03*/&01&
D,*)2.0*-&34&3220=4.&01&377&01&(,-&0*&()*&.*34-32.,04-&3-&'*)3-=*)*&34/&01&.()&1,4342,37&204/,.,04&
01&.()&50*60*3.,04&34/&)K(,8,.&.()&800F-I&*)20*/-&34/&3220=4.-&.0&.()&E*)-,/)4.&0*&.()&C03*/&01&
D,*)2.0*-&3.&34A&.,B)$&

M1&*)>=,*)/&8A&.()&C03*/&01&D,*)2.0*-I&.()&'*)3-=*)*&-(377&+,H)&.()&50*60*3.,04&3&804/&,4&3&
-=B&34/&?,.(&3&-=*).A&0*&-=*).,)-&-3.,-132.0*A&.0&.()&C03*/&01&D,*)2.0*-&10*&.()&13,.(1=7&
6)*10*B342)&01&.()&/=.,)-&01&.()&011,2)&34/&10*&.()&*)-.0*3.,04&.0&.()&50*60*3.,04I&,4&23-)&01&
/)3.(I&*)-,+43.,04I&*).,*)B)4.&0*&*)B0H37&1*0B&011,2)I&01&377&800F-I&636)*-I&H0=2()*-I&B04)A&34/&
0.()*&6*06)*.A&01&?(3.)H)*&F,4/&,4&.()&,42=B8)4.9-&60--)--,04&0*&=4/)*&.()&,42=B8)4.9-&204.*07&
8)704+,4+&.0&.()&50*60*3.,04$&

'()&:--,-.34.&'*)3-=*)*-&,4&.()&0*/)*&01&.(),*&-)4,0*,.A&-(377I&,4&.()&38-)42)&0*&/,-38,7,.A&
01&.()&'*)3-=*)*I&6)*10*B&.()&/=.,)-&34/&)K)*2,-)&.()&60?)*-&01&.()&'*)3-=*)*I&34/&.()A&-(377&
6)*10*B&0.()*&/=.,)-&3-&.()&C03*/&01&D,*)2.0*-&-(377&6*)-2*,8)$&

(*+5#."'X7 !5%&")%505#(+5$%'$0'& 5*"#+$*!'(%&'$005#"* !' '

'()&50*60*3.,04&-(377&,4/)B4,1A&3&/,*)2.0*&0*&011,2)*&?(0&?3-&?(077A&-=22)--1=7I&04&.()&
B)*,.-&0*&0.()*?,-)I&,4&.()&/)1)4-)&01&34A&6*02))/,4+&.0&?(,2(&()&0*&-()&?3-&3&63*.A&8)23=-)&()&
0*&-()&?3-&3&/,*)2.0*&0*&011,2)*&01&.()&50*60*3.,04&3+3,4-.&*)3-04387)&)K6)4-)-&,42=**)/&8A&(,B&
0*&()*&,4&2044)2.,04&?,.(&.()&6*02))/,4+$&

'()&50*60*3.,04&B3AI&.0&.()&1=77)-.&)K.)4.&6)*B,..)/&8A&73?I&,4/)B4,1A&)32(&6)*-04&?(0&
B3A&-)*H)&0*&?(0&(3-&-)*H)/&3.&34A&.,B)&3-&3&/,*)2.0*&0*&011,2)*&01&.()&50*60*3.,04&0*&01&34A&01&
,.-&-=8-,/,3*,)-I&0*&?(0&3.&.()&*)>=)-.&01&.()&50*60*3.,04&B3A&-)*H)&0*&3.&34A&.,B)&(3-&-)*H)/&3-&3&
/,*)2.0*I&011,2)*I&3/B,4,-.*3.0*&0*&.*=-.))&01I&0*&,4&3&-,B,73*&23632,.A&?,.(I&340.()*&0*+34,<3.,04&0*&
34A&)B670A))&8)4)1,.&6734I&3+3,4-.&377&)K6)4-)-&34/&7,38,7,.,)-I&,427=/,4+&20=4-)7&1))-I&*)3-04387A&
,42=**)/&8A&0*&,B60-)/&=604&-=2(&6)*-04&,4&2044)2.,04&?,.(&34A&6*02))/,4+&,4&?(,2(&()&B3A&
8)20B)&,4H07H)/&8A&*)3-04&01&(,-&-)*H,4+&0*&(3H,4+&-)*H)/&,4&-=2(&23632,.A$&

'()&,4/)B4,1,23.,04&6*0H,/)/&()*)=4/)*&-(377&,4=*)&.0&.()&8)4)1,.&01&.()&(),*-I&)K)2=.0*-&
34/&3/B,4,-.*3.0*-&01&3&/,*)2.0*I&011,2)*&0*&0.()*&6)*-04&)4.,.7)/&.0&,4/)B4,1,23.,04&()*)=4/)*$&



%%&
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'()&10*)+0,4+&*,+(.&01&,4/)B4,1,23.,04&-(377&8)&,4&3//,.,04&.0&34/&40.&)K27=-,H)&01&34A&
0.()*&*,+(.-&?(,2(&-=2(&/,*)2.0*&0*&011,2)*&0*&0.()*&6)*-04&B3A&8)&)4.,.7)/&=4/)*&.()&:*.,27)-&01&
;*+34,<3.,04I&34A&3+*))B)4.I&0*&6=*-=34.&.0&34A&32.,04&.3F)4&8A&.()&/,*)2.0*-&0*&-(3*)(07/)*-&01&
.()&50*60*3.,04&0*&0.()*?,-)$&

(*+5#."'X57 !!3(*"'#"*+505#(+"!'( %&'+*(%!0"*! '

!C:>?;@'I7G7! #C<>?L?:9>CK'*C=<CKC@>?@A'!F9<CK$&M1&-(3*)-&3*)&*)6*)-)4.)/&8A&
2)*.,1,23.)-I&3.&3&B,4,B=B&)32(&-(3*)&2)*.,1,23.)&-(377&-.3.)&=604&.()&132)&.()*)01O&

3$! '()&43B)&01&.()&50*60*3.,04&34/&.(3.&,.&,-&0*+34,<)/&=4/)*&.()&73?-&01&.()&
50BB04?)37.($&

8$! '()&43B)&01&.()&6)*-04&.0&?(0B&,--=)/$&

2$! '()&4=B8)*&34/&273--&01&-(3*)-&34/&.()&/)-,+43.,04&01&.()&-)*,)-I&,1&34AI&
?(,2(&.()&2)*.,1,23.)&*)6*)-)4.-$&

[0&-(3*)&-(377&8)&,--=)/&=4.,7&.()&204-,/)*3.,04&.()*)10*I&1,K)/&3-&6*0H,/)/&8A&73?I&(3-&
8))4&1=77A&63,/$&

!C:>?;@'I7M7! +<9@KLC<K';L'!F9<CK$&@(3*)-&01&.()&50*60*3.,04&-(377&8)&.*34-1)*387)&,4&.()&
B344)*&6*)-2*,8)/&8A&73?&34/&,4&.()-)&CA73?-$&'*34-1)*-&01&-(3*)-&-(377&8)&B3/)&04&.()&800F-&01&
.()&50*60*3.,04&047A&8A&.()&(07/)*&01&*)20*/&.()*)01I&8A&-=2(&6)*-049-&3..0*4)A&73?1=77A&
204-.,.=.)/&,4&?*,.,4+&34/I&,4&.()&23-)&01&2)*.,1,23.)/&-(3*)-I&=604&.()&-=**)4/)*&01&.()&2)*.,1,23.)&
.()*)01I&?(,2(&-(377&8)&2342)77)/&8)10*)&3&4)?&2)*.,1,23.)&0*&=42)*.,1,23.)/&-(3*)-&-(377&8)&,--=)/$&
[0&.*34-1)*&01&-(3*)-&-(377&8)&H37,/&3-&3+3,4-.&.()&50*60*3.,04&10*&34A&6=*60-)&=4.,7&,.&-(377&(3H)&
8))4&)4.)*)/&,4&.()&-(3*)&*)20*/-&01&.()&50*60*3.,04&8A&34&)4.*A&-(0?,4+&1*0B&34/&.0&?(0B&
.*34-1)**)/$&

!C:>?;@'I7O7! *CA?K>C<CD'!F9<CF;NDC<K$&'()&50*60*3.,04&B3A&.*)3.&.()&(07/)*&01&*)20*/&
01&34A&-(3*)-&,--=)/&8A&.()&50*60*3.,04&3-&.()&(07/)*&,4&132.&.()*)01I&10*&6=*60-)-&01&H0.,4+&.(0-)&
-(3*)-I&*)2),H,4+&/,-.*,8=.,04-&.()*)04&0*&40.,2)-&,4&*)-6)2.&.()*)01I&.*34-1)**,4+&.(0-)&-(3*)-I&
)K)*2,-,4+&*,+(.-&01&/,--)4.&?,.(&*)-6)2.&.0&.(0-)&-(3*)-I&)K)*2,-,4+&0*&?3,H,4+&34A&6*))B6.,H)&
*,+(.&?,.(&*)-6)2.&.0&.(0-)&-(3*)-I&)4.)*,4+&,4.0&3+*))B)4.-&?,.(&*)-6)2.&.0&.(0-)&-(3*)-&,4&
3220*/342)&?,.(&.()&73?-&01&.()&50BB04?)37.(I&0*&+,H,4+&6*0K,)-&?,.(&*)-6)2.&.0&.(0-)&-(3*)-$&

!C:>?;@'I7P7! .;K>'#C<>?L?:9>CK$&'()&C03*/&01&D,*)2.0*-&B3A&/,*)2.&3&4)?&2)*.,1,23.)&0*&
2)*.,1,23.)-&.0&8)&,--=)/&,4&6732)&01&34A&2)*.,1,23.)&0*&2)*.,1,23.)-&.()*).010*)&,--=)/&8A&.()&
50*60*3.,04&377)+)/&.0&(3H)&8))4&70-.&0*&/)-.*0A)/I&=604&.()&B3F,4+&01&34&311,/3H,.&01&.(3.&132.&
8A&.()&6)*-04&273,B,4+&.()&2)*.,1,23.)&.0&8)&70-.$&Y()4&3=.(0*,<,4+&.()&,--=)&01&3&4)?&2)*.,1,23.)&
0*&2)*.,1,23.)-I&.()&C03*/&01&D,*)2.0*-&,4&,.-&/,-2*).,04&34/&3-&3&204/,.,04&6*)2)/)4.&.0&.()&
,--=342)&.()*)01I&B3A&*)>=,*)&.()&0?4)*&01&.()&70-.&0*&/)-.*0A)/&2)*.,1,23.)&0*&2)*.,1,23.)-&0*&(,-&
0*&()*&7)+37&*)6*)-)4.3.,H)&.0&+,H)&.()&50*60*3.,04&3&804/&?,.(&-=*).A&,4&3&-=B&3-&,.&B3A&/,*)2.&3-&
,4/)B4,.A&3+3,4-.&34A&273,B&.(3.&B3A&8)&B3/)&3+3,4-.&.()&50*60*3.,04&0*&0.()*&087,+))-&?,.(&
*)-6)2.&.0&.()&2)*.,1,23.)&377)+)/&.0&(3H)&8))4&70-.&0*&/)-.*0A)/$&

(*+5#."'X557 !)5!#"..(%"$1! '
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!C:>?;@'W7G7! !C9N$&'()&50*60*3.,04&B3A&3/06.&3&20*60*3.)&-)37&,4&3&10*B&366*0H)/&8A&
.()&C03*/&01&D,*)2.0*-$&'()&50*60*3.,04&-(377&40.&8)&*)>=,*)/&.0&=-)&.()&20*60*3.)&-)37&34/&.()&
732F&01&.()&20*60*3.)&-)37&-(377&40.&311)2.&34&0.()*?,-)&H37,/&204.*32.&0*&0.()*&,4-.*=B)4.&
)K)2=.)/&8A&.()&50*60*3.,04$&

!C:>?;@'W7M7! #FC:QK6'&<9L>K6'">:7$&:77&2()2F-I&/*31.-&0*&0.()*&,4-.*=B)4.-&10*&63AB)4.&
01&B04)A&0*&40.)-&01&.()&50*60*3.,04&-(377&8)&-,+4)/&8A&34&011,2)*&0*&011,2)*-&0*&34A&0.()*&6)*-04&
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Plan for Obtaining Liability Insurance  
 
Four Daughters will obtain required liability insurance from Thompson Flanagan, an Illinois 
based insurance broker, and will execute a policy upon provisional licensure. The policy will 
contain coverage for no less than $1,000,000 per occurrence and $2,000,000 in aggregate, 
annually, and product liability insurance coverage for no less than $1,000,000 per occurrence 
and $2,000,000 in aggregate, annually, except as provided in 935 CMR 500.105(10)(b) or 
otherwise approved by the Commission. The deductible for each policy shall be no higher than 
$5,000 per occurrence. 
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Restricting Access to Age 21 and Older  
Four Daughters will implement policies and procedures to prevent the diversion of marijuana to 
�L�Q�G�L�Y�L�G�X�D�O�V�¶���\�R�X�Q�J�H�U�V���W�K�D�Q���������\�H�D�U�V���R�O�G���D�V���S�H�U�����������&�0�5�������������������R������ In addition to the 
requirements of 935 CMR 500.105, Four Daughters will comply with the additional requirements 
under 935 CMR 500.150. 
Other than patients, registered qualifying patients,no persons under the age of 21 years of age 
will be permitted inside the Four Daughters facilities nor will be authorized for employment or be 
allowed to volunteer. Our security measures will ensure that we can positively identify 
individuals seeking access to the premises or to whom marijuana products are being 
transported pursuant to 935 CMR 500.105(14) to limit access solely to individuals 21 years of 
age of older, other than registered qualifying patients. 
 
When an individual enters the premise, an establishment agent will immediately ask for and 
�L�Q�V�S�H�F�W���W�K�H���L�Q�G�L�Y�L�G�X�D�O�¶�V���S�U�R�R�I���R�I���L�G�H�Q�W�L�I�L�F�D�W�L�R�Q���W�R���Y�H�U�L�I�\���W�Ke individual is 21 years of age or older or 
a registered qualifying patient. No individual will be admitted unless they are verified by an 
agent to be over 21 years old by proof of identification or possess a valid patient registration 
card. 
  
As per 935 CMR 500.140(2), Four Daughters will implement policies to ensure on-premises 
verification of identification at our retail establishment. Upon entry into our premises by an 
�L�Q�G�L�Y�L�G�X�D�O�����R�X�U���T�X�D�O�L�I�L�H�G���D�J�H�Q�W���Z�L�O�O���L�P�P�H�G�L�D�W�H�O�\���L�Q�V�S�H�F�W���W�K�H���L�Q�G�L�Y�L�G�X�D�O�¶�V���S�U�R�R�I���R�I���L�Gentification and 
�G�H�W�H�U�P�L�Q�H���W�K�H���L�Q�G�L�Y�L�G�X�D�O�¶�V���D�J�H�����$�Q���L�Q�G�L�Y�L�G�X�D�O���Z�L�O�O���Q�R�W���E�H���D�G�P�L�W�W�H�G���W�R���W�K�H���S�U�H�P�L�V�H�V���X�Q�O�H�V�V���R�X�U��
agent has verified that the individual is 21 years of age or older or a registered qualifying patient 
by verification of their identification and registered patient identification if applicable. 
 
For the Sharon co-located adult use and medical use location, upon the entry of an individual, 
an agent will inspect their identification to ensure they are 21 years of age or older/  If the 
individual is younger than 21, but 18 years of age or older, they will not be admitted unless they 
produce an active medical registration card issued by the CNB.  If the individual is younger than 
18 years old, they will not be admitted unless they have an active medical card and are 
accompanied by a personal caregiver with an active medical registration card.  All registered 
qualifying caregivers and registered qualifying patients 18 years of age and older must also 
produce valid verification. 
  
Our proposed locations are not within 500 feet of a pre-existing public or private school 
providing education in kindergarten or any of grades one (1) through twelve (12), as described 
in 935 CMR 500.110(3). 
 
Marketing and Advertising Plan  
�)�R�X�U���'�D�X�J�K�W�H�U�V���Z�L�O�O���D�O�V�R���S�U�R�K�L�E�L�W���D�Q�\���R�I���R�X�U���P�D�U�L�M�X�D�Q�D���H�V�W�D�E�O�L�V�K�P�H�Q�W�¶�V���D�G�Y�H�U�W�L�V�L�Q�J�����P�D�U�N�H�W�L�Q�J����
and branding by any means (television, radio, internet, mobile applications, social media, other 
electronic communication, billboard or other outdoor advertising, or print publication) unless at 
least 85% of the audience is reasonably expected to be 21 years of age or older as determined 
by reliable and current audience composition data. None of our advertising, marketing, and 
branding that utilizes statements, designs, representations, pictures or illustrations will portray 
anyone younger than 21 years old, nor will any of our advertising, marketing, or branding 
include, but not limited to, mascots, cartoons, brand sponsorships and celebrity endorsements, 
which might be deemed to appeal to a person younger than 21 years old as per 935 CMR 
500.105(4)(b)(2-4).  
 



Separating Recreational from Medical Operations, if Applicabl e 
While Four Daughters is pursuing an RMD at its Sharon location, it is likely that the retail 
establishment will open prior to the medical dispensary because the cultivation and processing 
facility is still being built next door at 1200 Providence Highway. When the medical dispensary 
opens, Four Daughters will ensure that recreational operations are separate from medical 
operations. Four Daughters will have dedicated point of sale systems for patients so that 
patients will not have to wait in line for the medicine. In addition, at the time that the facility 
becomes dual use, Four Daughters will ensure that at least 35% of its overall inventory is 
reserved for patients. 
  
Physical Separa tion of Marijuana and Marijuana Products for Medical or Adult Us e 
  
Our co-located Marijuana Retail Establishment and RMD shall provide for physical separation 
between medical and adult-use sales areas. This separation, whether by a temporary or semi-
permanent physical barrier as allowed by the Commission, will adequately separates sales 
areas of marijuana products for medical use from sales areas of marijuana products for adult 
use.  Separate lines will be provided for sales of marijuana products for medical use from 
marijuana products for adult use within the sales area, provided, however, that the holder of a 
medical registration card may use either line and shall not be limited only to the medical use 
line. Our establishment will also provide an area that is separate from the sales floor to allow for 
confidential consultation. 
  
Patient Supply 
Our co-located Marijuana Retailer and RMD will ensure access to a sufficient quantity and 
variety of marijuana products, including marijuana, for patients registered under 105 CMR 
725.000: Implementation of an Act for the Humanitarian Medical Use of Marijuana. 
  
In accordance with 925 CMR 500.140(10), our establishment will maintain a quantity and variety 
of marijuana for patients to meet the demand based on analysis of data. On a quarterly basis, 
we will submit to the Commission an inventory plan to reserve a sufficient quantity and variety of 
marijuana products for registered patients, based on reasonably anticipated patient needs as 
documented by sales records over the preceding six months. On each occasion that the supply 
of any product within the reserved patient supply is exhausted and a reasonable substitution 
cannot be made, we will submit a report to the Commission in a form determined by the 
Commission. 
  
Any marijuana products reserved for patient supply shall be either maintained on site at the 
retailer or will be transferable to our retailer location within 48 hours of notification that the on-
site supply has been exhausted. Our establishment will perform audits of patient supply 
available on a weekly basis and retain those records for a period of six months. 
 



Quality Control and Testing  
  
All marijuana will be visually inspected and monitored at all stages of receiving, storing, and 
dispensing. Four Daughters will ensure that all personnel conducting quality control and testing 
procedures are properly trained. All marijuana will be tested for cannabinoid profile (e.g., THC, 
THCA, CBD, etc.) and for contaminants as specified by the CCC including but not limited to 
mold, mildew, heavy metals, plant-growth regulators and the presence of non-organic 
pesticides. Four Daughters will maintain the results of testing for at least one year and follow its 
policy and procedure for responding to results indicating contamination including the potential 
destruction of contaminated product and identification and assessment of the source of 
contamination. Four Daughters will put policies in place to recall products in the event of 
contamination in order to protect the safety of our patients. 
 
Testing. 

None of our establishment marijuana product, including marijuana, will be sold or otherwise 
marketed for adult use that is not capable of being tested by Independent Testing Laboratories, 
except as allowed under 935 CMR 500.000. The product will comply with the standards required 
under 935 CMR 500.160. 

 



Maintenance of Financial Record s 
Four Daughters will ensure the accurate accounting and maintenance of all our business 
records which includes but is not limited to the following: 
�”       Assets and liabilities; 
�”       All monetary transactions; 
�”       Books of account to include: journals, ledgers, supporting documents, agreements, checks, 
invoices, and vouchers; 
�”       Sales records including the quantity, form, and cost of marijuana products; 
�”       Employee salary and wages, stipends to board members, executive compensation, bonus, 
benefit, or item of value paid to any affiliate; and 
�”       Waste disposal records as per 935 CMR 500.105(12) 
All records, manual and electronic, will be preserved and maintained according to the 
Commission requirements and will be available immediately for inspection as requested. 
 



Record Keeping Procedure s 
Four Daughters will keep accurate records in compliance with 935 CMR 500.105(9). Four 
Daughters will use an advanced seed to sale tracking system meeting Commission 
requirements and containing multiple traceability systems. Four Daughters will maintain and 
make available for inspection to the Commission all records required in any section of 935 CMR 
500.000, in addition to the following: 
  
�”       Written Operating Procedures as required by 935 CMR 500.105(1); 
�”       Inventory Records as required by 935 CMR 500.105(8); 
�”       Seed-to-Sale tracking records for all marijuana products as required by 935 CMR 
500.105(8)(e); 
�”       The following personnel records; 
�|        Job descriptions for each employee and volunteer position, as well as organizational charts 
consistent with job descriptions; 
�|        Personnel record for each Four Daughters agent to include: 
�v       All materials submitted to the Commission pursuant to 935 CMR 500.030(2); 
�v       Documentation and verification of all references; 
�v       Job description to include duties, authority, responsibilities, qualifications, and supervision; 
�v       Training documentation; 
�v       Periodic performance reviews; 
�v       Record of any disciplinary action taken; and 
�v       Notice of completed responsible vendor and eight-hour related duty training. 
�|        A Staffing Plan with accessible business hours; 
�|        Personnel Policies and Procedures; 
�|        All Background Checks; 
�”       Business Records, which include, but not limited by, the following: 
�|        Assets and liabilities; 
�|        Monetary transactions; 
�|        Books of accounts, which include journals, ledgers, and supporting documents, 
agreements, checks, invoices, and vouchers; 
�|        Sales records; 
�|        Salary and wages paid to each employee, stipends, and/or executive compensation; 
�”       Waste Disposal. 
  
All records will be maintained in a safe and secure location and be maintained according to all 
Commission and local requirements. 
  
Inventory 
  
Four Daughters will keep up-to-date, real-time records on its inventory as required by 935 CMR 
500.105(8). Four Daughters shall set necessary inventory controls and procedures for the 
purpose of regular inventory reviews, which shall occur on a monthly basis with respect to 
stored marijuana products. In order to remain compliant, Four Daughters will conduct a 
thorough and comprehensive written annual review of inventory. Inventory records will account 
for each date of the inventory, a summary of findings, and the names, signatures, and titles of 
persons who conduct inventory procedures. All inventory records will be maintained per Four 
Daughters' recordkeeping policies and procedures in compliance with Commission 
requirements. 
  



All personnel, business, and inventory records will be maintained in a safe and secure location 
and be maintained according to all Commission and local requirements. 
 



Qualifications and Training 
  
Four Daughters will ensure all agents complete training prior to performing their job. Agent 
training will be tailored to their roles and responsibilities at our establishment. Four Daughters 
must provide their agents a minimum of eight (8) hours of training on an annual basis. Training, 
at a minimum, must include a Responsible Vendor Program in accordance with 935 CMR 
500.105(2)(b). 
  
�(�I�I�H�F�W�L�Y�H���-�X�O�\���������������������L�Q���R�U�G�H�U���W�R���E�H���D���G�H�V�L�J�Q�D�W�H�G���D�V���D���³�5�H�V�S�R�Q�V�L�E�O�H���9�H�Q�G�R�U�´�����)�R�X�U���'�D�X�J�K�W�H�U�V��
owners, managers, and agents involved in the handling and sale of adult use marijuana must 
attend and successfully complete a Responsible Vendor Program. New agents hired after 
07/01/2019 who will be involved in the handling and sale of adult use marijuana must 
successfully complete the training within 90 days of their hire date. Four Daughters employees 
who do not handle or sell adult use marijuana may complete the program on a voluntary basis. 
Responsible Vendor Training must be successfully re-certified on an annual basis in order to 
�P�D�L�Q�W�D�L�Q���³�5�H�V�S�R�Q�V�L�E�O�H���9�H�Q�G�R�U�´���V�W�D�W�X�V�� 
  
Responsible Vendor Training. 

1. Four Daughters will require owners, managers and employees involved in the handling 
and sale of marijuana for adult-use to attend and complete the required responsible 
vendor program; 

2. All of said persons will have completed training by the time of licensure or renewal of 
�O�L�F�H�Q�V�X�U�H���V�R���D�V���W�R���E�H���G�H�V�L�J�Q�D�W�H�G���D���³�U�H�V�S�R�Q�V�L�E�O�H���Y�H�Q�G�R�U���´ 

3. Four Daughters shall ensure that all new employees hired thereafter and who are 
involved in the handling and sale of marijuana for adult use will complete a responsible 
vendor program within their first 90 days; 

4. �$�O�O���)�R�X�U���'�D�X�J�K�W�H�U�V���S�H�U�V�R�Q�Q�H�O���G�H�V�L�J�Q�D�W�H�G���D�V���D���³�5�H�V�S�R�Q�V�L�E�O�H���9�H�Q�G�R�U�´���Z�L�O�O���E�H���U�H�T�X�L�U�H�G���W�R��
complete this program once every year thereafter to maintain designation as a 
�³�5�H�V�S�R�Q�V�L�E�O�H���9�H�Q�G�R�U���´ 

5. Four Daughters will allow for administrative employees who do not handle or sell 
�P�D�U�L�M�X�D�Q�D���W�R���W�D�N�H���D���³�5�H�V�S�R�Q�V�L�E�O�H���9�H�Q�G�R�U�´���S�U�R�J�U�D�P���R�Q���D���Y�R�O�X�Q�W�D�U�\���E�D�V�L�V�����D�Q�G 

6. �5�H�F�R�U�G�V���U�H�O�D�W�H�G���W�R���³�5�H�V�S�R�Q�V�L�E�O�H���9�H�Q�G�R�U�´���G�H�V�L�J�Q�D�W�L�R�Q�V���V�K�D�O�O���E�H���K�H�O�G���I�R�U���I�R�X�U���\�H�D�U�V���D�Q�G��
made available for inspection by the Commission and any other applicable licensing 
authorities upon request during Four Daughters' normal business hours. 

Certification Training Program Standards  
  
Four Daughters will ensure no Responsible Vendor Program training provider has an interest in 
our establishment. Responsible Vendor Program training providers must submit their training 
curriculum to the Commission every two (2) years for content review and approval. Program 
curriculum must include at least two (2) hours of instructor led training taught in a real-time, 
interactive classroom. The program instructor must be able to identify and verify each individual 
attending the training course as well as be responsible for the creation and maintenance of 
training attendance records. Certification of program completion shall be issued by the entity 
providing the training.  The provider for Four Daughters Responsible Vendor training shall 
maintain their training records at the principal place of business during the applicable year. The 
training program provider shall ensure their records are on file and available for review for a 
minimum of three (3) years. 



  
Certification Training Class Core Curriculum. 
Four Daught�H�U�V�
���W�U�D�L�Q�L�Q�J���F�R�X�U�V�H���Z�L�O�O���R�I�I�H�U���G�L�V�F�X�V�V�L�R�Q�V���F�R�Q�F�H�U�Q�L�Q�J���P�D�U�L�M�X�D�Q�D�¶�V���H�I�I�H�F�W���R�Q���W�K�H��
human body. 
Training shall include, but not limited to, the following: 
�”       The effects of different types of marijuana on the physical body; 
�”       The average time of impairment; 
�”       Visible signs of impairment; 
�”       How to recognize signs of impairment; 
�”       Diversion prevention and prevention of sales to minors, including best practices; 
�”       Compliance with all tracking requirements; 
�”       Acceptable forms of identification, including: 
�|        How to verify identification and spot false identification; 
�|        Medical registration cards issued by the CNB; 
�|        Four Daughters provisions for confiscating fraudulent identifications; and 
�|        Common mistakes made in verification. 
�”       Other key state laws and rules affecting owners, managers, and employees, which shall 
include: 
�|        Local and state licensing and enforcement; 
�|        Incident and notification requirements; 
�|        Administrative and criminal liability; 
�|        License sanctions and court sanctions; 
�|        Waste disposal; 
�|        Health and safety standards; 
�|        Patrons prohibited from bringing marijuana onto licensed premises; 
�|        Hours of sale; 
�|        Conduct of establishment; 
�|        Permitting inspections by state and local licensing and enforcement authorities; 
�|        Licensee responsibilities for activities occurring within licensed premises; 
�|        Maintenance of records; 
�|        Privacy issues; and 
�|        Prohibited purchases and practices. 
�”       Such other areas of training determined by the Commission to be included in a responsible 
vendor training program. 



Personnel Policies, including Background Checks  
Four Daughters will implement personnel policies and procedures to ensure a safe, secure, and 
respectful work environment free from all forms of harassment, discrimination, or hostility. All 
employees will have a background check prior to hiring. Four Daughters will institute a policy for 
the immediate dismissal of any marijuana establishment agent who has: 
�”       Diverted marijuana, which shall be reported to law enforcement officials and to the 
Commission; 
�”       Engaged in unsafe practices with regard to operation of the Marijuana Establishment, which 
shall be reported to the Commission; or 
�”       Been convicted or entered a guilty plea, plea of nolo contendere, or admission to sufficient 
facts of a felony drug offense involving distribution to a minor in the Commonwealth, or a like 
violation of the laws of another state, the United States or a foreign jurisdiction, or a military, 
territorial, or Native American tribal authority. 

Four Daughters will implement written policies and train employees on the following, to include 
but not be limited to: 

�”       Security measures; 
�”       Employee security policies, including personal safety and crime prevention techniques: 
�”       Emergency response protocols, including disaster plan, fire and other emergencies; 
�”       Quality control; 
�”       Workplace hazards; 
�”       Inventory management; 
�”       Customer education; 
�”       Safe and secure handling of products; 
�”       Product tracking system and software; 
�”       Recording keeping; 
�”       Policies and procedures for handling and securing cash; 
�”       Alcohol, smoke, and drug-free workplace policies; 
�”       Policies to prevent diversion of marijuana to those under 21; 
�”       Hours of operation, job descriptions, and staffing plan; 
�”       Opening and closing procedures; 
�”       Prohibited practices; 
�”       Energy conservation methods; 
�”       Acceptable advertising practices; and 
�”       Waste management. 
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ELEVATE Northeast Events and Education 
346 River Street, Norwell, MA 02061 

 
 
Cannabis Control Commission 
101 Federal St 13th floor 
Boston, MA 02110 
 
April 18, 2019 
 
Dear Cannabis Control Commission: 
 
It is with great pleasure that we accept a business membership enrollment and any additional 
donations offered from Four Daughters as they prepare to open adult use cannabis retail stores in 
Massachusetts.  

ELEVATE was created to support the Northeast US's growing cannabis industry and the 
corresponding need for workforce and community education, advocacy and networking, ELEVATE 
provides a variety of exceptional events and experiences that connect attendees and elevate the 
perception of what cannabis professionals are and can do. 

And because cannabis businesses cannot succeed without inclusion of multiple perspectives, an 
educated community, and informed customer base, ELEVATE's mission is to empower 
underrepresented populations to work and lead in the cannabis industry, and to empower our 
communities to be educated customers and responsible consumers. 

Currently in the process of becoming a registered 501(c)(3) nonprofit organization, all proceeds 
collected from ELEVATE event ticket and sponsorship sales are kept local and reinvested in 
the cannabis community.  

We will use these resources and our relationship with Four Daughters to offer more educational 
events around Massachusetts and more scholarship opportunities for underrepresented 
communities we support. We have been able to offer nearly 2:1 ratio of paid students to scholarship 
recipients in the past two long form educational programs. Additional funding to our organization 
right now will help us bring more experts in from other states, more opportunities for us to lobby 
and support local community involvement.  

We look forward to working with Four Daughters in 2019!  

Thank you, 

ELEVATE Northeast Leadership Team 
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Equitable Opportunities NOW 
4186 Washington Street, Roslindale, MA 02131 

 
 
Cannabis Control Commission 
101 Federal St 13th floor 
Boston, MA 02110 
 
June 26, 2019 
 
Dear Cannabis Control Commission: 
 
This letter is to confirm that The EON Foundation will be accepting from Four Daughters a $5,000 
donation to support programming planned for the community for the second half of 2019.   

The EON Foundation is a registered 501(c)(3) nonprofit organization dedicated to increasing equity 
in the cannabis industry. One way that The EON Foundation pursues this goal is by supporting 
individuals from marginalized communities and those who have been disproportionally  impacted 
by cannabis prohibition in their quest to work in the cannabis industry  or become owners.  The 
EON Foundation has in the past held trainings, workshops, and seminars on different facets of the 
industry , as well as networking and business events to support equity entrepreneurs in the space. 
The donation from Four Daughters will be used to conduct similar programming and job trainings 
in the upcoming months.  

 

Sincerely, 

The EON Foundation 
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