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Community Outreach Meeting 
Attestation  Form 

Instru ctions  

Community Outreach Meeting(s) are a requirement of the application to become a Marijuana 
Establishment (ME) and Medical Marijuana Treatment Center (MTC). 935 CMR 500.101(1), 
500.101(2), 501.101(1), and 501.101(2). The applicant must complete each section of this form 
and attach all required documents as a single PDF document before uploading it into the 
application. If your application is for a license that will be located at more than one (1) location, 
and in different municipalities, applicants must complete two (2) attestation forms – one for each 
municipality. Failure to complete a section will result in the application not being deemed 
complete. Please note that submission of information that is “misleading, incorrect, false, or 
fraudulent” is grounds for denial of an application for a license pursuant to 935 CMR 500.400(2) 
and 501.400(2). 

Attesta tion 

I, the below indicated authorized representative of that the applicant, attest that the applicant has 
complied with the Community Outreach Meeting requirements of 935 CMR 500.101 and/or 935 
CMR 501.101 as outlined below: 

���� The Community Outreach Meeting was held on the following date(s):

���� At least one (1) meeting was held within the municipality where the �0�(��is��proposed to
be located.

���� At least one (1) meeting was held after normal business hours (this requirement can be
satisfied along with requirement #2 if the meeting was held within the municipality and
after normal business hours).

7/17/2024
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4. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or MTC was published in a
newspaper of general circulation in the municipality at least 14 calendar days prior to the
meeting. A copy of this publication notice is labeled and attached as “Attachment A.”

a. Date of publication:

b. Name of publication:

5. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or MTC was filed with clerk of
the municipality. A copy of this filed notice is labeled and attached as “Attachment B.”

a. Date notice filed:

6. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or MTC was mailed at least
seven (7) calendar days prior to the community outreach meeting to abutters of the
proposed address, and residents within 300 feet of the property line of the applicant’s
proposed location as they appear on the most recent applicable tax list, notwithstanding
that the land of the abutter or resident is located in another municipality. A copy of this
mailed notice is labeled and attached as “Attachment C.” Please redact the name of any
abutter or resident in this notice.

a. Date notice(s) mailed:

7. The applicant presented information at the Community Outreach Meeting, which at a
minimum included the following:

a. The type(s) of ME or MTC to be located at the proposed address;
b. Information adequate to demonstrate that the location will be maintained securely;
c. Steps to be taken by the ME or MTC to prevent diversion to minors;
d. A plan by the ME or MTC to positively impact the community; and
e. Information adequate to demonstrate that the location will not constitute a

nuisance as defined by law.

8. Community members were permitted to ask questions and receive answers from
representatives of the ME or MTC.

�:�R�U�F�H�V�W�H�U���7�H�O�H�J�U�D�P���	���*�D�]�H�W�W�HWorcester 
Telegram & 
Gazette

7/3/2024

7/9/2024

7/9/2024
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Name of applicant: 
 

 
 
Name of applicant’s authorized representative: 

 
 

 
Signature of applicant’s authorized representative:  

 
  

 

 JO Worcester, Inc.

Todd Sullivan

Doc ID: 0979739387b68efd60c7c4ffdfea2649ecd5255e



�Ù

�Ù

�Ù

�Ù

�Ù

�Ù

���e�e�Í�è���1�ô�2�e�Ù�í���Ù

�b�ô�•�\�U�Í�U�ô�X�Ù�„�j�æ�+���è�Í�e���:�2�Ù

�� �Ù

Doc ID: 0979739387b68efd60c7c4ffdfea2649ecd5255e



Doc ID: 0979739387b68efd60c7c4ffdfea2649ecd5255e



Doc ID: 0979739387b68efd60c7c4ffdfea2649ecd5255e



�Ù

�Ù

�Ù

�Ù

�Ù

�Ù

���e�e�Í�è���1�ô�2�e�Ù�í���Ù

�b�:�e���è�ô�Ù�e�:�Ù�����e�…�Ù�i�¯ ���è���Í�+�\�Ù

�� �Ù

Doc ID: 0979739387b68efd60c7c4ffdfea2649ecd5255e



‭�E�K�d�/�������K�&�����K�D�D�h�E�/�d�z���K�h�d�Z���� ���,���D�����d�/�E�'‬
‭�&�K�Z‬

‭�W�Z�K�W�K�^�������D���Z�/�:�h���E�����Z���d���/�>���Z‬

‭�:�µ�o�Ç���õ�U���î�ì�î�ð‬

‭�d�}���t�Z�}�u���/�š���D���Ç�����}�v�����Œ�v�W‬

‭�E�}ti�������]�•���Z���Œ�����Ç���P�]�À���v���š�Z���š���������}�u�u�µ�v�]�š�Ç���K�µ�š�Œ�������Z���D����ti�v�P���(�}�Œ�������‰�Œ�}�‰�}�•�������D���Œ�]�i�µ���v��‬
‭���•�š�����o�]�•�Z�u���v�š���]�•���•���Z�����µ�o�������(�}�Œ‬‭�t �����v���•�����Ç�U���:�µ�o�Ç���í�ó�š�Z�U‬‭�î�ì�î�ð�����š���ò�W�ì�ì�W�D‬‭���š�W‬

‭�í�ð�î�r�í�ð�ô���^�}�µ�š�Z���Œ�]���P�����^�š�Œ�����š‬
‭�t �}�Œ�����•�š���Œ�U���D�����ì�í�ò�ì�ô�X‬

‭�d�Z�����‰�Œ�}�‰�}�•�����������µ�o�š�r�h�•�����D���Œ�]�i�µ���v�����Z���š���]�o���Œ���]�•�����vti���]�‰���š�������š�}���������o�}�����š���������š���š�Z�����•���u�����������Œ���•�•�U‬
‭�í�ð�î�r�í�ð�ô���^�}�µ�š�Z���Œ�]���P�����^�š�Œ�����š�U���t�}�Œ�����•�š���Œ�U���D�����ì�í�ò�ì�ô�X���d�Z���Œ�����Á�]�o�o�����������v���}�‰�‰�}�Œ�š�µ�v�]�š�Ç���(�}�Œ���š�Z�����‰�µ���o�]��‬
‭�š�}�����•�l���‹�µ���•ti�}�v�•�X‬

‭�^�]�v�����Œ���o�Ç�U���}�v�������Z���o�(���}�(���:�K���t�}�Œ�����•�š���Œ�U���/�v���X�U‬

‭�Y�µ�]�v�v���,�����š�Z�U�����•�‹�X‬
‭���•�•�}���]���š��‬
‭�������o�����&�o���]�•�Z���Œ���˜���^�}�•�����������W�>�>��‬
‭�õ�ì�����}�v�Ì���^�š�X‬
‭�E�}�Œ�š�Z���u�‰�š�}�v�U���D�����ì�í�ì�ò�ì‬
‭�W�Z�}�v���W���ò�í�ó�r�ð�ò�ô�r�ô�ï�ð�ï‬
‭���u���]�o�W���‹�µ�]�v�v�›���(�•��tt�}�Œ�v���Ç�•�X���}�u‬
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The Commonwealth of Massachusetts, William Francis Galvin  

Corporations Division  
One Ashburton Place - Floor 17, Boston MA 02108-1512   |   Phone: 617 -727-9640 

  Articles of Organization
 (General Laws, Chapter 156D, Section 2.02; 950 CMR 113.16)

   Minimum Filing Fee: 
$250.00

Identification Number:   001734852 (number will be assigned)  

  ARTICLE I

The exact name of the corporation is:  

  JO WORCESTER, INC.

 

 ARTICLE II

Unless the articles of organization otherwise provide, all corporations formed pursuant to G.L. C156D 
have the purpose of engaging in any lawful business. Specify if you want a more limited purpose:  

 TO ACT AS A HOLDING COMPANY, TO MAKE INVESTMENTS, AND TO CARRY ON ANY OTH ER 
BUSINESS OR ACTIVITY PERMITTED UNDER APPLICABLE LAW.

ARTICLE III  

State the total number of shares and par value, if any, of each class of stock that the corporation is 
authorized to issue. All corporations must authorize stock. If only one class or series is authorized, it 
is not necessary to specify any particular designation.     

Class of Stock
Par value per 
share  
(Enter 0 if no Par)

Total authorized  
number of shares

Total authorized  
par value

Total issued  
and outstanding  
number of shares

CNP 0 10,000  0 10,000  

ARTICLE IV   

If more than one class of stock is authorized, state a distinguishing designation for each class. Prior 
to the issuance of any shares of a class, if shares of another class are outstanding, the corporation 
must provide a description of the preferences, voting powers, qualifications, and special or relative 
rights or privileges of that class and of each other class of which shares are outstanding and of 
each series then established within any class.  

  ARTICLE V

The restrictions, if any, imposed by the articles of organization upon the transfer of shares of stock 
of any class are:  
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ARTICLE VI   

Other lawful provisions, and if there are no provisions, this article may be left blank.  

ARTICLE VII   

 The effective date of organization shall be the date and time the articles were received for 
filing if the articles are not rejected within the time prescribed by law. If a later effective date 
is desired, specify such date, which may not be later than ninety (90) days from the date and 
time of filing

Later Effective Date (mm/dd/yyyy):      Time (HH:MM)     

  ARTICLE VIII

  The information contained in Article VIII is not a permanent part of the articles of organization.

 a,b. The street address of the initial registered office of the corporation in the commonwealth 
and the name of the initial registered agent at the registered office:

Agent name:  PETER T. MCNULTY, ESQ.  

Number and 
street:  

50 BRAINTREE HILL OFFICE PARK  

Address 2:  SUITE 410  

City or town:  BRAINTREE State:  MA Zip code:  02184  

c. The names and street addresses of the individuals who will serve as the initial directors, 
president, treasurer and secretary of the corporation (an address need not be specified if the 
business address of the officer or director is the same as the principal office location):  

Title Individual Name Address

PRESIDENT TODD SULLIVAN 110 TURNPIKE ROAD, SUITE 114 
WESTBOROUGH, MA 01581 USA  

TREASURER FRANK MAHER 110 TURNPIKE ROAD, SUITE 114 
WESTBOROUGH, MA 01581 USA  

SECRETARY TANIA  BOARDMAN 110 TURNPIKE ROAD, SUITE 114 
WESTBOROUGH, MA 01581 USA  

DIRECTOR TODD SULLIVAN 110 TURNPIKE ROAD, SUITE 114 
WESTBOROUGH, MA 01581 USA  

DIRECTOR FRANK MAHER 110 TURNPIKE ROAD, SUITE 114 
WESTBOROUGH, MA 01581 USA  

DIRECTOR TANIA  BOARDMAN 110 TURNPIKE ROAD, SUITE 114 
WESTBOROUGH, MA 01581 USA  

d. The fiscal year end (i.e., tax year) of the corporation:  

June  30  

e. A brief description of the type of business in which the corporation intends to engage:  

 HOLDING AND INVESTMENT COMPANY.

f. The street address (post office boxes are not acceptable) of the principal office of the 



 

corporation:  

Number and 
street:  

110 TURNPIKE ROAD  

Address 2:  SUITE 114  

City or town:  WESTBOROUGH State:  MA Zip 
code:  

01581  

Country:  UNITED STATES  

 g. Street address where the records of the corporation required to be kept in the Commonwealth 
are located (post office boxes are not acceptable):

Number and 
street:  

110 TURNPIKE ROAD  

Address 2:  SUITE 114  

City or town:  WESTBOROUGH State:  MA Zip code:  01581  

Country:  UNITED STATES   

    Which is:

        its principal office  an office of its transfer agent  

       an office of its secretary/assistant secretary   its registered office 

Signed this 19 Day of December, 2023 at 09:12 AM by the incorporator(s). (If an existing 
corporation is acting as incorporator, type in the exact name of the business entity, the state or 
other jurisdiction where it was incorporated, the name of the person signing on behalf of said 
business entity and the title he/she holds or other authority by which such action is taken.)  

 TODD SULLIVAN



 
 
 

 

THE COMMONWEALTH OF MASSACHUSETTS 

 

I hereby certify that, upon examination of this document, duly submitted to me, it appears 

that the provisions of the General Laws relative to corporations have been complied with, 

and I hereby approve said articles; and the filing fee having been paid, said articles are 

deemed to have been filed with me on: 

 

 

 

 

 

WILLIAM FRANCIS GALVIN  

Secretary of the Commonwealth 

December 19, 2023 09:24 AM
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�6�H�F�W�L�R�Q�����������7�K�H���Q�D�P�H���R�I���W�K�L�V���F�R�U�S�R�U�D�W�L�R�Q���L�V���-�2���:�R�U�F�H�V�W�H�U�����,�Q�F���������W�K�H���³�&�R�U�S�R�U�D�W�L�R�Q�´����

�6�H�F�W�L�R�Q�����������7�K�H���S�U�L�Q�F�L�S�D�O���R�I�I�L�F�H���R�I���W�K�H���&�R�U�S�R�U�D�W�L�R�Q���V�K�D�O�O���E�H���V�L�W�X�D�W�H�G���L�Q���W�K�H���&�R�P�P�R�Q�Z�H�D�O�W�K���R�I��
�0�D�V�V�D�F�K�X�V�H�W�W�V�������7�K�H���F�X�U�U�H�Q�W���S�U�L�Q�F�L�S�D�O���R�I�I�L�F�H���L�V���O�R�F�D�W�H�G���D�W�����������7�X�U�Q�S�L�N�H���5�R�D�G�����6�X�L�W�H������������
�:�H�V�W�E�R�U�R�X�J�K�����0�D�V�V�D�F�K�X�V�H�W�W�V�������7�K�H���&�R�U�S�R�U�D�W�L�R�Q���P�D�\���K�D�Y�H���V�X�F�K���R�W�K�H�U���R�I�I�L�F�H�V���D�V���W�K�H���%�R�D�U�G���R�I��
�'�L�U�H�F�W�R�U�V���P�D�\���G�H�W�H�U�P�L�Q�H���I�U�R�P���W�L�P�H���W�R���W�L�P�H��
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�6�H�F�W�L�R�Q�����������$�Q�Q�X�D�O���0�H�H�W�L�Q�J���������7�K�H���&�R�U�S�R�U�D�W�L�R�Q���V�K�D�O�O���K�R�O�G���D�Q���D�Q�Q�X�D�O���P�H�H�W�L�Q�J���R�I���V�K�D�U�H�K�R�O�G�H�U�V��
�D�W���D���W�L�P�H���I�L�[�H�G���E�\���W�K�H���'�L�U�H�F�W�R�U�V�������7�K�H���S�X�U�S�R�V�H�V���I�R�U���Z�K�L�F�K���W�K�H���D�Q�Q�X�D�O���P�H�H�W�L�Q�J���L�V���W�R���E�H���K�H�O�G�����L�Q��
�D�G�G�L�W�L�R�Q���W�R���W�K�R�V�H���S�U�H�V�F�U�L�E�H�G���E�\���W�K�H���$�U�W�L�F�O�H�V���R�I���2�U�J�D�Q�L�]�D�W�L�R�Q�����V�K�D�O�O���E�H���I�R�U���H�O�H�F�W�L�Q�J���G�L�U�H�F�W�R�U�V���D�Q�G���I�R�U��
�V�X�F�K���R�W�K�H�U���S�X�U�S�R�V�H�V���D�V���V�K�D�O�O���E�H���V�S�H�F�L�I�L�H�G���L�Q���W�K�H���Q�R�W�L�F�H���I�R�U���W�K�H���P�H�H�W�L�Q�J�����D�Q�G���R�Q�O�\���E�X�V�L�Q�H�V�V���Z�L�W�K�L�Q��
�V�X�F�K���S�X�U�S�R�V�H�V���P�D�\���E�H���F�R�Q�G�X�F�W�H�G���D�W���W�K�H���P�H�H�W�L�Q�J�������,�Q���W�K�H���H�Y�H�Q�W���D�Q���D�Q�Q�X�D�O���P�H�H�W�L�Q�J���L�V���Q�R�W���K�H�O�G���D�W���W�K�H��
�W�L�P�H���I�L�[�H�G���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���W�K�H�V�H���%�\�O�D�Z�V���R�U���W�K�H���W�L�P�H���I�R�U���D�Q���D�Q�Q�X�D�O���P�H�H�W�L�Q�J���L�V���Q�R�W���I�L�[�H�G���L�Q��
�D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���W�K�H�V�H���%�\�O�D�Z�V���W�R���E�H���K�H�O�G���Z�L�W�K�L�Q���������P�R�Q�W�K�V���D�I�W�H�U���W�K�H���O�D�V�W���D�Q�Q�X�D�O���P�H�H�W�L�Q�J���Z�D�V���K�H�O�G����
�W�K�H���&�R�U�S�R�U�D�W�L�R�Q���P�D�\���G�H�V�L�J�Q�D�W�H���D���V�S�H�F�L�D�O���P�H�H�W�L�Q�J���K�H�O�G���W�K�H�U�H�D�I�W�H�U���D�V���D���V�S�H�F�L�D�O���P�H�H�W�L�Q�J���L�Q���O�L�H�X���R�I���W�K�H��
�D�Q�Q�X�D�O���P�H�H�W�L�Q�J�����D�Q�G���W�K�H���P�H�H�W�L�Q�J���V�K�D�O�O���K�D�Y�H���D�O�O���R�I���W�K�H���H�I�I�H�F�W���R�I���D�Q���D�Q�Q�X�D�O���P�H�H�W�L�Q�J��������

�6�H�F�W�L�R�Q�������������6�S�H�F�L�D�O���0�H�H�W�L�Q�J�V���������6�S�H�F�L�D�O���P�H�H�W�L�Q�J�V���R�I���W�K�H���V�K�D�U�H�K�R�O�G�H�U�V���P�D�\���E�H���F�D�O�O�H�G���E�\���W�K�H��
�3�U�H�V�L�G�H�Q�W���R�U���E�\���W�K�H���'�L�U�H�F�W�R�U�V�����D�Q�G���V�K�D�O�O���E�H���F�D�O�O�H�G���E�\���W�K�H���6�H�F�U�H�W�D�U�\�����R�U���L�Q���F�D�V�H���R�I���W�K�H���G�H�D�W�K�����D�E�V�H�Q�F�H����
�L�Q�F�D�S�D�F�L�W�\���R�U���U�H�I�X�V�D�O���R�I���W�K�H���6�H�F�U�H�W�D�U�\�����E�\���D�Q�R�W�K�H�U���R�I�I�L�F�H�U�����L�I���W�K�H���K�R�O�G�H�U�V���R�I���D�W���O�H�D�V�W���������S�H�U���F�H�Q�W�����R�U��
�V�X�F�K���O�H�V�V�H�U���S�H�U�F�H�Q�W�D�J�H���D�V���W�K�H���$�U�W�L�F�O�H�V���R�I���2�U�J�D�Q�L�]�D�W�L�R�Q���S�H�U�P�L�W�����R�I���D�O�O���W�K�H���Y�R�W�H�V���H�Q�W�L�W�O�H�G���W�R���E�H���F�D�V�W���R�Q��
�D�Q�\���L�V�V�X�H���W�R���E�H���F�R�Q�V�L�G�H�U�H�G���D�W���W�K�H���S�U�R�S�R�V�H�G���V�S�H�F�L�D�O���P�H�H�W�L�Q�J���V�L�J�Q�����G�D�W�H�����D�Q�G���G�H�O�L�Y�H�U���W�R���W�K�H���6�H�F�U�H�W�D�U�\��
�R�Q�H���R�U���P�R�U�H���Z�U�L�W�W�H�Q���G�H�P�D�Q�G�V���I�R�U���W�K�H���P�H�H�W�L�Q�J���G�H�V�F�U�L�E�L�Q�J���W�K�H���S�X�U�S�R�V�H���I�R�U���Z�K�L�F�K���L�W���L�V���W�R���E�H���K�H�O�G��������
�2�Q�O�\���E�X�V�L�Q�H�V�V���Z�L�W�K�L�Q���W�K�H���S�X�U�S�R�V�H���R�U���S�X�U�S�R�V�H�V���G�H�V�F�U�L�E�H�G���L�Q���W�K�H���P�H�H�W�L�Q�J���Q�R�W�L�F�H���P�D�\���E�H���F�R�Q�G�X�F�W�H�G���D�W���D��
�V�S�H�F�L�D�O���V�K�D�U�H�K�R�O�G�H�U�V�
���P�H�H�W�L�Q�J��

�6�H�F�W�L�R�Q�������������3�O�D�F�H���R�I���0�H�H�W�L�Q�J�V���������$�O�O���P�H�H�W�L�Q�J�V���R�I���V�K�D�U�H�K�R�O�G�H�U�V���V�K�D�O�O���E�H���K�H�O�G���D�W���W�K�H���S�U�L�Q�F�L�S�D�O��
�R�I�I�L�F�H���R�I���W�K�H���&�R�U�S�R�U�D�W�L�R�Q���X�Q�O�H�V�V���D���G�L�I�I�H�U�H�Q�W���S�O�D�F�H���L�V���V�S�H�F�L�I�L�H�G���L�Q���W�K�H���Q�R�W�L�F�H���R�I���W�K�H���P�H�H�W�L�Q�J��

�6�H�F�W�L�R�Q�������������5�H�T�X�L�U�H�P�H�Q�W���R�I���1�R�W�L�F�H���������$���Z�U�L�W�W�H�Q���Q�R�W�L�F�H���R�I���W�K�H���G�D�W�H�����W�L�P�H�����D�Q�G���S�O�D�F�H���R�I���H�D�F�K��
�D�Q�Q�X�D�O���D�Q�G���V�S�H�F�L�D�O���V�K�D�U�H�K�R�O�G�H�U�¶�V���P�H�H�W�L�Q�J���G�H�V�F�U�L�E�L�Q�J���W�K�H���S�X�U�S�R�V�H�V���R�I���W�K�H���P�H�H�W�L�Q�J���V�K�D�O�O���E�H���J�L�Y�H�Q���W�R��
�V�K�D�U�H�K�R�O�G�H�U�V���H�Q�W�L�W�O�H�G���W�R���Y�R�W�H���D�W���W�K�H���P�H�H�W�L�Q�J���Q�R���I�H�Z�H�U���W�K�D�Q���V�H�Y�H�Q���Q�R�U���P�R�U�H���W�K�D�Q���������G�D�\�V���E�H�I�R�U�H���W�K�H��
�P�H�H�W�L�Q�J���G�D�W�H�������,�I���D�Q���D�Q�Q�X�D�O���R�U���V�S�H�F�L�D�O���P�H�H�W�L�Q�J���R�I���V�K�D�U�H�K�R�O�G�H�U�V���L�V���D�G�M�R�X�U�Q�H�G���W�R���D���G�L�I�I�H�U�H�Q�W���G�D�W�H�����W�L�P�H��
�R�U���S�O�D�F�H�����Q�R�W�L�F�H���Q�H�H�G���Q�R�W���E�H���J�L�Y�H�Q���R�I���W�K�H���Q�H�Z���G�D�W�H�����W�L�P�H���R�U���S�O�D�F�H���L�I���W�K�H���Q�H�Z���G�D�W�H�����W�L�P�H���R�U���S�O�D�F�H�����L�I��
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�S�O�D�F�H���R�U���V�R�O�H�O�\���E�\���P�H�D�Q�V���R�I���U�H�P�R�W�H���F�R�P�P�X�Q�L�F�D�W�L�R�Q�����S�U�R�Y�L�G�H�G���W�K�D�W�������������W�K�H���&�R�U�S�R�U�D�W�L�R�Q���V�K�D�O�O��
�L�P�S�O�H�P�H�Q�W���U�H�D�V�R�Q�D�E�O�H���P�H�D�V�X�U�H�V���W�R���Y�H�U�L�I�\���W�K�D�W���H�D�F�K���S�H�U�V�R�Q���G�H�H�P�H�G���S�U�H�V�H�Q�W���D�Q�G���S�H�U�P�L�W�W�H�G���W�R���Y�R�W�H���D�W��
�W�K�H���P�H�H�W�L�Q�J���E�\���P�H�D�Q�V���R�I���U�H�P�R�W�H���F�R�P�P�X�Q�L�F�D�W�L�R�Q���L�V���D���V�K�D�U�H�K�R�O�G�H�U���R�U���S�U�R�[�\���K�R�O�G�H�U�������������W�K�H��
�&�R�U�S�R�U�D�W�L�R�Q���V�K�D�O�O���L�P�S�O�H�P�H�Q�W���U�H�D�V�R�Q�D�E�O�H���P�H�D�V�X�U�H�V���W�R���S�U�R�Y�L�G�H���V�X�F�K���V�K�D�U�H�K�R�O�G�H�U�V���D�Q�G���S�U�R�[�\���K�R�O�G�H�U�V���D��
�U�H�D�V�R�Q�D�E�O�H���R�S�S�R�U�W�X�Q�L�W�\���W�R���S�D�U�W�L�F�L�S�D�W�H���L�Q���W�K�H���P�H�H�W�L�Q�J���D�Q�G���W�R���Y�R�W�H���R�Q���P�D�W�W�H�U�V���V�X�E�P�L�W�W�H�G���W�R���W�K�H��
�V�K�D�U�H�K�R�O�G�H�U�V�����L�Q�F�O�X�G�L�Q�J���D�Q���R�S�S�R�U�W�X�Q�L�W�\���W�R���U�H�D�G���R�U���K�H�D�U���W�K�H���S�U�R�F�H�H�G�L�Q�J�V���R�I���W�K�H���P�H�H�W�L�Q�J���V�X�E�V�W�D�Q�W�L�D�O�O�\��
�F�R�Q�F�X�U�U�H�Q�W�O�\���Z�L�W�K���V�X�F�K���S�U�R�F�H�H�G�L�Q�J�V�����D�Q�G�����������L�I���D�Q�\���V�K�D�U�H�K�R�O�G�H�U���R�U���S�U�R�[�\���K�R�O�G�H�U���Y�R�W�H�V���R�U���W�D�N�H�V���R�W�K�H�U��
�D�F�W�L�R�Q���D�W���W�K�H���P�H�H�W�L�Q�J���E�\���P�H�D�Q�V���R�I���U�H�P�R�W�H���F�R�P�P�X�Q�L�F�D�W�L�R�Q�����D���U�H�F�R�U�G���R�I���V�X�F�K���Y�R�W�H���R�U���R�W�K�H�U���D�F�W�L�R�Q���V�K�D�O�O��
�E�H���P�D�L�Q�W�D�L�Q�H�G���E�\���W�K�H���&�R�U�S�R�U�D�W�L�R�Q��

�6�H�F�W�L�R�Q���������������)�R�U�P���R�I���6�K�D�U�H�K�R�O�G�H�U���$�F�W�L�R�Q��

���D�� �$�Q�\���Y�R�W�H�����F�R�Q�V�H�Q�W�����Z�D�L�Y�H�U�����S�U�R�[�\���D�S�S�R�L�Q�W�P�H�Q�W���R�U���R�W�K�H�U���D�F�W�L�R�Q���E�\���D���V�K�D�U�H�K�R�O�G�H�U���R�U���E�\��
�W�K�H���S�U�R�[�\���R�U���R�W�K�H�U���D�J�H�Q�W���R�I���D�Q�\���V�K�D�U�H�K�R�O�G�H�U���V�K�D�O�O���E�H���F�R�Q�V�L�G�H�U�H�G���J�L�Y�H�Q���L�Q���Z�U�L�W�L�Q�J�����G�D�W�H�G���D�Q�G���V�L�J�Q�H�G����
�L�I�����L�Q���O�L�H�X���R�I���D�Q�\���R�W�K�H�U���P�H�D�Q�V���S�H�U�P�L�W�W�H�G���E�\���O�D�Z�����L�W���F�R�Q�V�L�V�W�V���R�I���D�Q���H�O�H�F�W�U�R�Q�L�F���W�U�D�Q�V�P�L�V�V�L�R�Q���W�K�D�W���V�H�W�V��
�I�R�U�W�K���R�U���L�V���G�H�O�L�Y�H�U�H�G���Z�L�W�K���L�Q�I�R�U�P�D�W�L�R�Q���I�U�R�P���Z�K�L�F�K���W�K�H���&�R�U�S�R�U�D�W�L�R�Q���F�D�Q���G�H�W�H�U�P�L�Q�H�����������W�K�D�W���W�K�H��
�H�O�H�F�W�U�R�Q�L�F���W�U�D�Q�V�P�L�V�V�L�R�Q���Z�D�V���W�U�D�Q�V�P�L�W�W�H�G���E�\���W�K�H���V�K�D�U�H�K�R�O�G�H�U�����S�U�R�[�\���R�U���D�J�H�Q�W���R�U���E�\���D���S�H�U�V�R�Q���D�X�W�K�R�U�L�]�H�G��
�W�R���D�F�W���I�R�U���W�K�H���V�K�D�U�H�K�R�O�G�H�U�����S�U�R�[�\���R�U���D�J�H�Q�W�����D�Q�G�����L�L�����W�K�H���G�D�W�H���R�Q���Z�K�L�F�K���V�X�F�K���V�K�D�U�H�K�R�O�G�H�U�����S�U�R�[�\�����D�J�H�Q�W
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�R�U���D�X�W�K�R�U�L�]�H�G���S�H�U�V�R�Q���W�U�D�Q�V�P�L�W�W�H�G���W�K�H���H�O�H�F�W�U�R�Q�L�F���W�U�D�Q�V�P�L�V�V�L�R�Q�������7�K�H���G�D�W�H���R�Q���Z�K�L�F�K���W�K�H���H�O�H�F�W�U�R�Q�L�F��
�W�U�D�Q�V�P�L�V�V�L�R�Q���L�V���W�U�D�Q�V�P�L�W�W�H�G���V�K�D�O�O���E�H���F�R�Q�V�L�G�H�U�H�G���W�R���E�H���W�K�H���G�D�W�H���R�Q���Z�K�L�F�K���L�W���Z�D�V���V�L�J�Q�H�G���������7�K�H��
�H�O�H�F�W�U�R�Q�L�F���W�U�D�Q�V�P�L�V�V�L�R�Q���V�K�D�O�O���E�H���F�R�Q�V�L�G�H�U�H�G���U�H�F�H�L�Y�H�G���E�\���W�K�H���&�R�U�S�R�U�D�W�L�R�Q���L�I���L�W���K�D�V���E�H�H�Q���V�H�Q�W���W�R���D�Q�\��
�D�G�G�U�H�V�V���V�S�H�F�L�I�L�H�G���E�\���W�K�H���&�R�U�S�R�U�D�W�L�R�Q���I�R�U���W�K�H���S�X�U�S�R�V�H���R�U�����L�I���Q�R���D�G�G�U�H�V�V���K�D�V���E�H�H�Q���V�S�H�F�L�I�L�H�G�����W�R���W�K�H��
�S�U�L�Q�F�L�S�D�O���R�I�I�L�F�H���R�I���W�K�H���&�R�U�S�R�U�D�W�L�R�Q�����D�G�G�U�H�V�V�H�G���W�R���W�K�H���6�H�F�U�H�W�D�U�\���R�U���R�W�K�H�U���R�I�I�L�F�H�U���R�U���D�J�H�Q�W���K�D�Y�L�Q�J��
�F�X�V�W�R�G�\���R�I���W�K�H���U�H�F�R�U�G�V���R�I���S�U�R�F�H�H�G�L�Q�J�V���R�I���V�K�D�U�H�K�R�O�G�H�U�V��

���E�� �$�Q�\���F�R�S�\�����I�D�F�V�L�P�L�O�H���R�U���R�W�K�H�U���U�H�O�L�D�E�O�H���U�H�S�U�R�G�X�F�W�L�R�Q���R�I���D���Y�R�W�H�����F�R�Q�V�H�Q�W�����Z�D�L�Y�H�U�����S�U�R�[�\��
�D�S�S�R�L�Q�W�P�H�Q�W���R�U���R�W�K�H�U���D�F�W�L�R�Q���E�\���D���V�K�D�U�H�K�R�O�G�H�U���R�U���E�\���W�K�H���S�U�R�[�\���R�U���R�W�K�H�U���D�J�H�Q�W���R�I���D�Q�\���V�K�D�U�H�K�R�O�G�H�U���P�D�\��
�E�H���V�X�E�V�W�L�W�X�W�H�G���R�U���X�V�H�G���L�Q���O�L�H�X���R�I���W�K�H���R�U�L�J�L�Q�D�O���Z�U�L�W�L�Q�J���I�R�U���D�Q�\���S�X�U�S�R�V�H���I�R�U���Z�K�L�F�K���W�K�H���R�U�L�J�L�Q�D�O���Z�U�L�W�L�Q�J��
�F�R�X�O�G���E�H���X�V�H�G�����E�X�W���W�K�H���F�R�S�\�����I�D�F�V�L�P�L�O�H���R�U���R�W�K�H�U���U�H�S�U�R�G�X�F�W�L�R�Q���V�K�D�O�O���E�H���D���F�R�P�S�O�H�W�H���U�H�S�U�R�G�X�F�W�L�R�Q���R�I���W�K�H��
�H�Q�W�L�U�H���R�U�L�J�L�Q�D�O���Z�U�L�W�L�Q�J��

�6�H�F�W�L�R�Q���������������6�K�D�U�H�K�R�O�G�H�U�V���/ �L�V�W���I�R�U���0 �H�H�W�L�Q�J��

���D�� �$�I�W�H�U���I�L�[�L�Q�J���D���U�H�F�R�U�G���G�D�W�H���I�R�U���D���V�K�D�U�H�K�R�O�G�H�U�V�
���P�H�H�W�L�Q�J�����W�K�H���&�R�U�S�R�U�D�W�L�R�Q���V�K�D�O�O���S�U�H�S�D�U�H��
�D�Q���D�O�S�K�D�E�H�W�L�F�D�O���O�L�V�W���R�I���W�K�H���Q�D�P�H�V���R�I���D�O�O���L�W�V���V�K�D�U�H�K�R�O�G�H�U�V���Z�K�R���D�U�H���H�Q�W�L�W�O�H�G���W�R���Q�R�W�L�F�H���R�I���W�K�H���P�H�H�W�L�Q�J��������
�7�K�H���O�L�V�W���V�K�D�O�O���E�H���D�U�U�D�Q�J�H�G���E�\���Y�R�W�L�Q�J���J�U�R�X�S�����D�Q�G���Z�L�W�K�L�Q���H�D�F�K���Y�R�W�L�Q�J���J�U�R�X�S���E�\���F�O�D�V�V���R�U���V�H�U�L�H�V���R�I��
�V�K�D�U�H�V�����D�Q�G���V�K�R�Z���W�K�H���D�G�G�U�H�V�V���R�I���D�Q�G���Q�X�P�E�H�U���R�I���V�K�D�U�H�V���K�H�O�G���E�\���H�D�F�K���V�K�D�U�H�K�R�O�G�H�U�����E�X�W���Q�H�H�G���Q�R�W��
�L�Q�F�O�X�G�H���D�Q���H�O�H�F�W�U�R�Q�L�F���P�D�L�O���D�G�G�U�H�V�V���R�U���R�W�K�H�U���H�O�H�F�W�U�R�Q�L�F���F�R�Q�W�D�F�W���L�Q�I�R�U�P�D�W�L�R�Q���I�R�U���D�Q�\���V�K�D�U�H�K�R�O�G�H�U��

���E�� �7�K�H���V�K�D�U�H�K�R�O�G�H�U�V���O�L�V�W���V�K�D�O�O���E�H���D�Y�D�L�O�D�E�O�H���I�R�U���L�Q�V�S�H�F�W�L�R�Q���E�\���D�Q�\���V�K�D�U�H�K�R�O�G�H�U�����E�H�J�L�Q�Q�L�Q�J��
�W�Z�R���E�X�V�L�Q�H�V�V���G�D�\�V���D�I�W�H�U���Q�R�W�L�F�H���L�V���J�L�Y�H�Q���R�I���W�K�H���P�H�H�W�L�Q�J���I�R�U���Z�K�L�F�K���W�K�H���O�L�V�W���Z�D�V���S�U�H�S�D�U�H�G���D�Q�G��
�F�R�Q�W�L�Q�X�L�Q�J���W�K�U�R�X�J�K���W�K�H���P�H�H�W�L�Q�J�������������D�W���W�K�H���&�R�U�S�R�U�D�W�L�R�Q�
�V���S�U�L�Q�F�L�S�D�O���R�I�I�L�F�H���R�U���D�W���D���S�O�D�F�H���L�G�H�Q�W�L�I�L�H�G���L�Q��
�W�K�H���P�H�H�W�L�Q�J���Q�R�W�L�F�H���L�Q���W�K�H���F�L�W�\���Z�K�H�U�H���W�K�H���P�H�H�W�L�Q�J���Z�L�O�O���E�H���K�H�O�G�����R�U�����������R�Q���D���U�H�D�V�R�Q�D�E�O�\���D�F�F�H�V�V�L�E�O�H��
�H�O�H�F�W�U�R�Q�L�F���Q�H�W�Z�R�U�N�����S�U�R�Y�L�G�H�G���W�K�D�W���W�K�H���L�Q�I�R�U�P�D�W�L�R�Q���U�H�T�X�L�U�H�G���W�R���J�D�L�Q���D�F�F�H�V�V���W�R���V�X�F�K���O�L�V�W���L�V���S�U�R�Y�L�G�H�G��
�Z�L�W�K���W�K�H���Q�R�W�L�F�H���R�I���W�K�H���P�H�H�W�L�Q�J�������,�I���W�K�H���P�H�H�W�L�Q�J���L�V���W�R���E�H���K�H�O�G���V�R�O�H�O�\���E�\���P�H�D�Q�V���R�I���U�H�P�R�W�H��
�F�R�P�P�X�Q�L�F�D�W�L�R�Q�����W�K�H���O�L�V�W���V�K�D�O�O���E�H���P�D�G�H���D�Y�D�L�O�D�E�O�H���R�Q���D�Q���H�O�H�F�W�U�R�Q�L�F���Q�H�W�Z�R�U�N��

���D�� �$���V�K�D�U�H�K�R�O�G�H�U�����K�L�V���R�U���K�H�U���D�J�H�Q�W�����R�U���D�W�W�R�U�Q�H�\���L�V���H�Q�W�L�W�O�H�G���R�Q���Z�U�L�W�W�H�Q���G�H�P�D�Q�G���W�R���L�Q�V�S�H�F�W��
�D�Q�G�����V�X�E�M�H�F�W���W�R���W�K�H���U�H�T�X�L�U�H�P�H�Q�W�V���R�I���6�H�F�W�L�R�Q�������E�����R�I���$�U�W�L�F�O�H���9���R�I���W�K�H�V�H���%�\�O�D�Z�V�����W�R���F�R�S�\���W�K�H���O�L�V�W����
�G�X�U�L�Q�J���U�H�J�X�O�D�U���E�X�V�L�Q�H�V�V���K�R�X�U�V���D�Q�G���D�W���K�L�V���R�U���K�H�U���H�[�S�H�Q�V�H�����G�X�U�L�Q�J���W�K�H���S�H�U�L�R�G���L�W���L�V���D�Y�D�L�O�D�E�O�H���I�R�U��
�L�Q�V�S�H�F�W�L�R�Q��

���E�� �7�K�H���&�R�U�S�R�U�D�W�L�R�Q���V�K�D�O�O���P�D�N�H���W�K�H���V�K�D�U�H�K�R�O�G�H�U�V���O�L�V�W���D�Y�D�L�O�D�E�O�H���D�W���W�K�H���P�H�H�W�L�Q�J�����D�Q�G���D�Q�\��
�V�K�D�U�H�K�R�O�G�H�U���R�U���K�L�V���R�U���K�H�U���D�J�H�Q�W���R�U���D�W�W�R�U�Q�H�\���L�V���H�Q�W�L�W�O�H�G���W�R���L�Q�V�S�H�F�W���W�K�H���O�L�V�W���D�W���D�Q�\���W�L�P�H���G�X�U�L�Q�J���W�K�H��
�P�H�H�W�L�Q�J���R�U���D�Q�\���D�G�M�R�X�U�Q�P�H�Q�W��
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�6�H�F�W�L�R�Q�������������3�R�Z�H�U�V���������$�O�O���F�R�U�S�R�U�D�W�H���S�R�Z�H�U���V�K�D�O�O���E�H���H�[�H�U�F�L�V�H�G���E�\���R�U���X�Q�G�H�U���W�K�H���D�X�W�K�R�U�L�W�\���R�I����
�D�Q�G���W�K�H���E�X�V�L�Q�H�V�V���D�Q�G���D�I�I�D�L�U�V���R�I���W�K�H���&�R�U�S�R�U�D�W�L�R�Q���V�K�D�O�O���E�H���P�D�Q�D�J�H�G���X�Q�G�H�U���W�K�H���G�L�U�H�F�W�L�R�Q���R�I�����L�W�V���%�R�D�U�G���R�I��
�'�L�U�H�F�W�R�U�V��

�6�H�F�W�L�R�Q�������������1�X�P�E�H�U���D�Q�G���(�O�H�F�W�L�R�Q���������7�K�H���%�R�D�U�G���R�I���'�L�U�H�F�W�R�U�V���V�K�D�O�O���F�R�Q�V�L�V�W���R�I���R�Q�H���R�U���P�R�U�H��
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�L�Q�F�O�X�G�L�Q�J�W�K�H�Q�D�P�H�D�Q�G�W�L�W�O�H�R�I�S�U�H�V�H�Q�W�H�U�V��

�H���G�R�F�X�P�H�Q�W�D�W�L�R�Q�R�I�S�H�U�L�R�G�L�F�S�H�U�I�R�U�P�D�Q�F�H�H�Y�D�O�X�D�W�L�R�Q�V��
�I�� �D�U�H�F�R�U�G�R�I�D�Q�\�G�L�V�F�L�S�O�L�Q�D�U�\�D�F�W�L�R�Q�W�D�N�H�Q���D�Q�G
�J�� �Q�R�W�L�F�H�R�I�F�R�P�S�O�H�W�H�G�U�H�V�S�R�Q�V�L�E�O�H�Y�H�Q�G�R�U�D�Q�G�H�L�J�K�W���K�R�X�U�U�H�O�D�W�H�G�G�X�W�\�W�U�D�L�Q�L�Q�J��

���� �$ �V�W�D�I�I�L�Q�J�S�O�D�Q�W�K�D�W�Z�L�O�O�G�H�P�R�Q�V�W�U�D�W�H�D�F�F�H�V�V�L�E�O�H�E�X�V�L�Q�H�V�V�K�R�X�U�V�D�Q�G�V�D�I�H�F�R�Q�G�L�W�L�R�Q�V��
���� �3�H�U�V�R�Q�Q�H�O�S�R�O�L�F�L�H�V�D�Q�G�S�U�R�F�H�G�X�U�H�V���L�Q�F�O�X�G�L�Q�J���D�W�P�L�Q�L�P�X�P���W�K�H�I�R�O�O�R�Z�L�Q�J��

�D���&�R�G�H�R�I�H�W�K�L�F�V��
�E���:�K�L�V�W�O�H���E�O�R�Z�H�U�S�R�O�L�F�\��

���� �$�O�O�E�D�F�N�J�U�R�X�Q�G�F�K�H�F�N�U�H�S�R�U�W�V�R�E�W�D�L�Q�H�G�L�Q�D�F�F�R�U�G�D�Q�F�H�Z�L�W�K�0���*���/���F���� �†�������������� �&�0�5
���������������������� �&�0�5�����������������D�Q�G������ �&�0�5�����������&�U�L�P�L�Q�D�O�2�I�I�H�Q�G�H�U�5�H�F�R�U�G�,�Q�I�R�U�P�D�W�L�R�Q
���&�2�5�,����

�)�R�O�O�R�Z�L�Q�J�F�O�R�V�X�U�H�R�I�D�0�D�U�L�M�X�D�Q�D�(�V�W�D�E�O�L�V�K�P�H�Q�W���D�O�O�U�H�F�R�U�G�V�P�X�V�W�E�H�N�H�S�W�I�R�U�D�W�O�H�D�V�W�W�Z�R�\�H�D�U�V�D�W
�W�K�H�H�[�S�H�Q�V�H�R�I�W�K�H�0�D�U�L�M�X�D�Q�D�(�V�W�D�E�O�L�V�K�P�H�Q�W�D�Q�G�L�Q�D�I�R�U�P�D�Q�G�O�R�F�D�W�L�R�Q�D�F�F�H�S�W�D�E�O�H�W�R�W�K�H
�&�R�P�P�L�V�V�L�R�Q���-�2�: �R�U�F�H�V�W�H�U�X�Q�G�H�U�V�W�D�Q�G�V�W�K�D�W�L�Q�W�K�H�H�Y�H�Q�W�W�K�D�W�-�2�: �R�U�F�H�V�W�H�U�Z�H�U�H�W�R�F�O�R�V�H���D�O�O
�U�H�F�R�U�G�V�Z�L�O�O�E�H�N�H�S�W�I�R�U�D�W�O�H�D�V�W�W�Z�R�\�H�D�U�V�D�W�W�K�H�H�[�S�H�Q�V�H�R�I�-�2�: �R�U�F�H�V�W�H�U��
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�-�2�: �R�U�F�H�V�W�H�U���,�Q�F�����³�-�2�: �R�U�F�H�V�W�H�U�´�R�U�W�K�H�³�&�R�P�S�D�Q�\�´���V�K�D�O�O���S�X�U�V�X�D�Q�W�W�R������ �&�0�5
�����������������������D�����H�Q�V�X�U�H�W�K�D�W�D�O�O�P�D�U�L�M�X�D�Q�D�H�V�W�D�E�O�L�V�K�P�H�Q�W�D�J�H�Q�W�V�F�R�P�S�O�H�W�H�W�U�D�L�Q�L�Q�J�S�U�L�R�U�W�R
�S�H�U�I�R�U�P�L�Q�J�M�R�E�I�X�Q�F�W�L�R�Q�V���7�U�D�L�Q�L�Q�J�Z�L�O�O�E�H�W�D�L�O�R�U�H�G�W�R�W�K�H�U�R�O�H�D�Q�G�U�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V�R�I�W�K�H�M�R�E
�I�X�Q�F�W�L�R�Q���0�D�U�L�M�X�D�Q�D�(�V�W�D�E�O�L�V�K�P�H�Q�W�D�J�H�Q�W�V�Z�L�O�O�E�H�W�U�D�L�Q�H�G�I�R�U�R�Q�H�Z�H�H�N�E�H�I�R�U�H�D�F�W�L�Q�J�D�V�D�Q�D�J�H�Q�W��
�$�W�D�P�L�Q�L�P�X�P���V�W�D�I�I�V�K�D�O�O�U�H�F�H�L�Y�H�H�L�J�K�W�K�R�X�U�V�R�I�R�Q���J�R�L�Q�J�W�U�D�L�Q�L�Q�J�D�Q�Q�X�D�O�O�\���1�H�Z�P�D�U�L�M�X�D�Q�D
�H�V�W�D�E�O�L�V�K�P�H�Q�W�D�J�H�Q�W�V�Z�L�O�O�U�H�F�H�L�Y�H�H�P�S�O�R�\�H�H�R�U�L�H�Q�W�D�W�L�R�Q�S�U�L�R�U�W�R�E�H�J�L�Q�Q�L�Q�J�Z�R�U�N�Z�L�W�K�-�2
�: �R�U�F�H�V�W�H�U���(�D�F�K�G�H�S�D�U�W�P�H�Q�W�P�D�Q�D�J�H�U�Z�L�O�O�S�U�R�Y�L�G�H�R�U�L�H�Q�W�D�W�L�R�Q�I�R�U�D�J�H�Q�W�V�D�V�V�L�J�Q�H�G�W�R�W�K�H�L�U
�G�H�S�D�U�W�P�H�Q�W���2�U�L�H�Q�W�D�W�L�R�Q�Z�L�O�O�L�Q�F�O�X�G�H�D�V�X�P�P�D�U�\�R�Y�H�U�Y�L�H�Z�R�I�D�O�O�W�K�H�W�U�D�L�Q�L�Q�J�P�R�G�X�O�H�V��

�,�Q�D�F�F�R�U�G�D�Q�F�H�Z�L�W�K������ �&�0�5�����������������������E�����D�O�O�F�X�U�U�H�Q�W�R�Z�Q�H�U�V���P�D�Q�D�J�H�U�V�D�Q�G�H�P�S�O�R�\�H�H�V�R�I�-�2
�: �R�U�F�H�V�W�H�U�W�K�D�W�D�U�H�L�Q�Y�R�O�Y�H�G�L�Q�W�K�H�K�D�Q�G�O�L�Q�J�D�Q�G�V�D�O�H�R�I�P�D�U�L�M�X�D�Q�D�Z�L�O�O�V�X�F�F�H�V�V�I�X�O�O�\�F�R�P�S�O�H�W�H
�5�H�V�S�R�Q�V�L�E�O�H�9�H�Q�G�R�U�7�U�D�L�Q�L�Q�J�3�U�R�J�U�D�P���D�Q�G�R�Q�F�H�G�H�V�L�J�Q�D�W�H�G�D�³�U�H�V�S�R�Q�V�L�E�O�H�Y�H�Q�G�R�U�´�U�H�T�X�L�U�H�D�O�O
�Q�H�Z�H�P�S�O�R�\�H�H�V�L�Q�Y�R�O�Y�H�G�L�Q�K�D�Q�G�O�L�Q�J�D�Q�G�V�D�O�H�R�I�P�D�U�L�M�X�D�Q�D�W�R�F�R�P�S�O�H�W�H�W�K�L�V�S�U�R�J�U�D�P�Z�L�W�K�L�Q����
�G�D�\�V�R�I�K�L�U�H���7�K�L�V�S�U�R�J�U�D�P�V�K�D�O�O�W�K�H�Q�E�H�F�R�P�S�O�H�W�H�G�D�Q�Q�X�D�O�O�\�D�Q�G�W�K�R�V�H�Q�R�W�V�H�O�O�L�Q�J�R�U�K�D�Q�G�O�L�Q�J
�P�D�U�L�M�X�D�Q�D�P�D�\�S�D�U�W�L�F�L�S�D�W�H�Y�R�O�X�Q�W�D�U�L�O�\���-�2�: �R�U�F�H�V�W�H�U�V�K�D�O�O�P�D�L�Q�W�D�L�Q�U�H�F�R�U�G�V�R�I�U�H�V�S�R�Q�V�L�E�O�H�Y�H�Q�G�R�U
�W�U�D�L�Q�L�Q�J�F�R�P�S�O�L�D�Q�F�H���S�X�U�V�X�D�Q�W�W�R������ �&�0�5�����������������������E�����5�H�V�S�R�Q�V�L�E�O�H�Y�H�Q�G�R�U�W�U�D�L�Q�L�Q�J�V�K�D�O�O
�L�Q�F�O�X�G�H���G�L�V�F�X�V�V�L�R�Q�F�R�Q�F�H�U�Q�L�Q�J�P�D�U�L�M�X�D�Q�D�¶�V�H�I�I�H�F�W�V�R�Q�W�K�H�K�X�P�D�Q�E�R�G�\���G�L�Y�H�U�V�L�R�Q�S�U�H�Y�H�Q�W�L�R�Q��
�F�R�P�S�O�L�D�Q�F�H�Z�L�W�K�V�H�H�G���W�R���V�D�O�H�W�U�D�F�N�L�Q�J�U�H�T�X�L�U�H�P�H�Q�W�V���L�G�H�Q�W�L�I�\�L�Q�J�D�F�F�H�S�W�D�E�O�H�I�R�U�P�V�R�I�,�'
�G�H�P�R�Q�V�W�U�D�W�L�Q�J�W�K�H�D�J�H�R�I�P�D�M�R�U�L�W�\�������������D�Q�G�N�H�\�V�W�D�W�H�D�Q�G�O�R�F�D�O�O�D�Z�V��

�$�O�O�R�I�-�2�: �R�U�F�H�V�W�H�U�¶�V�H�P�S�O�R�\�H�H�V�Z�L�O�O�E�H�U�H�J�L�V�W�H�U�H�G�D�V�P�D�U�L�M�X�D�Q�D�H�V�W�D�E�O�L�V�K�P�H�Q�W�D�J�H�Q�W�V���L�Q
�D�F�F�R�U�G�D�Q�F�H�Z�L�W�K������ �&�0�5�����������������$�O�O�-�2�: �R�U�F�H�V�W�H�U�H�P�S�O�R�\�H�H�V�Z�L�O�O�E�H�G�X�O�\�U�H�J�L�V�W�H�U�H�G�D�V
�P�D�U�L�M�X�D�Q�D�H�V�W�D�E�O�L�V�K�P�H�Q�W�D�J�H�Q�W�V�D�Q�G�K�D�Y�H�W�R�F�R�P�S�O�H�W�H�D�E�D�F�N�J�U�R�X�Q�G�F�K�H�F�N�L�Q�D�F�F�R�U�G�D�Q�F�H�Z�L�W�K
������ �&�0�5�����������������������$�O�O�U�H�J�L�V�W�H�U�H�G�D�J�H�Q�W�V�R�I�-�2�: �R�U�F�H�V�W�H�U�V�K�D�O�O�P�H�H�W�V�X�L�W�D�E�L�O�L�W�\�V�W�D�Q�G�D�U�G�V�R�I
������ �&�0�5����������������

�7�U�D�L�Q�L�Q�J�Z�L�O�O�E�H�U�H�F�R�U�G�H�G�D�Q�G�U�H�W�D�L�Q�H�G�L�Q�W�K�H�P�D�U�L�M�X�D�Q�D�H�V�W�D�E�O�L�V�K�P�H�Q�W�D�J�H�Q�W�V�¶�I�L�O�H�V���-�2�: �R�U�F�H�V�W�H�U
�V�K�D�O�O�U�H�W�D�L�Q�D�O�O�W�U�D�L�Q�L�Q�J�U�H�F�R�U�G�V�I�R�U�I�R�X�U�������\�H�D�U�V�D�V�U�H�T�X�L�U�H�G�E�\������ �&�0�5�����������������V�����$�O�O
�P�D�U�L�M�X�D�Q�D�H�V�W�D�E�O�L�V�K�P�H�Q�W�D�J�H�Q�W�V�Z�L�O�O�K�D�Y�H�F�R�Q�W�L�Q�X�R�X�V�T�X�D�O�L�W�\�W�U�D�L�Q�L�Q�J�D�Q�G�D�P�L�Q�L�P�X�P�R�I�� �K�R�X�U�V
�D�Q�Q�X�D�O�R�Q���J�R�L�Q�J�W�U�D�L�Q�L�Q�J��
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�3�X�U�V�X�D�Q�W�W�R������ �&�0�5�����������������-�2�: �R�U�F�H�V�W�H�U���,�Q�F�����³�-�2�: �R�U�F�H�V�W�H�U�´�R�U�³�W�K�H�&�R�P�S�D�Q�\�´���Z�L�O�O�Q�R�W
�V�H�O�O�R�U�P�D�U�N�H�W�D�Q�\�P�D�U�L�M�X�D�Q�D�S�U�R�G�X�F�W�W�K�D�W�K�D�V�Q�R�W�E�H�H�Q�W�H�V�W�H�G�E�\�O�L�F�H�Q�V�H�G�,�Q�G�H�S�H�Q�G�H�Q�W�7�H�V�W�L�Q�J
�/�D�E�R�U�D�W�R�U�L�H�V���7�H�V�W�L�Q�J�R�I�P�D�U�L�M�X�D�Q�D�S�U�R�G�X�F�W�V�V�K�D�O�O�E�H�S�H�U�I�R�U�P�H�G�E�\�D�Q�,�Q�G�H�S�H�Q�G�H�Q�W�7�H�V�W�L�Q�J
�/�D�E�R�U�D�W�R�U�\�L�Q�F�R�P�S�O�L�D�Q�F�H�Z�L�W�K�W�K�H�3�U�R�W�R�F�R�O�I�R�U�6�D�P�S�O�L�Q�J�D�Q�G�$�Q�D�O�\�V�L�V�R�I�)�L�Q�L�V�K�H�G�0�H�G�L�F�D�O
�0�D�U�L�M�X�D�Q�D�3�U�R�G�X�F�W�V�D�Q�G�0�D�U�L�M�X�D�Q�D���L�Q�I�X�V�H�G�3�U�R�G�X�F�W�V���D�V�D�P�H�Q�G�H�G�I�U�R�P�W�L�P�H���W�R���W�L�P�H�D�Q�G
�S�X�E�O�L�V�K�H�G�E�\�W�K�H�0�D�V�V�D�F�K�X�V�H�W�W�V�'�H�S�D�U�W�P�H�Q�W�R�I�3�X�E�O�L�F�+�H�D�O�W�K���(�Y�H�U�\�P�D�U�L�M�X�D�Q�D�S�U�R�G�X�F�W�V�R�O�G�Z�L�O�O
�K�D�Y�H�D�V�H�W�R�I�V�S�H�F�L�I�L�F�D�W�L�R�Q�V�Z�K�L�F�K�G�H�I�L�Q�H�D�F�F�H�S�W�D�E�O�H�T�X�D�O�L�W�\�O�L�P�L�W�V�I�R�U�F�D�Q�Q�D�E�L�Q�R�L�G�S�U�R�I�L�O�H��
�U�H�V�L�G�X�D�O�V�R�O�Y�H�Q�W�V���P�H�W�D�O�V���E�D�F�W�H�U�L�D���D�Q�G�S�H�V�W�L�F�L�G�H�V��

�-�2�: �R�U�F�H�V�W�H�U�V�K�D�O�O�L�P�S�O�H�P�H�Q�W�D�Z�U�L�W�W�H�Q�S�R�O�L�F�\�I�R�U�U�H�V�S�R�Q�G�L�Q�J�W�R�O�D�E�R�U�D�W�R�U�\�U�H�V�X�O�W�V�W�K�D�W�L�Q�G�L�F�D�W�H
�F�R�Q�W�D�P�L�Q�D�Q�W�O�H�Y�H�O�V�W�K�D�W�D�U�H�D�E�R�Y�H�D�F�F�H�S�W�D�E�O�H�O�H�Y�H�O�V�H�V�W�D�E�O�L�V�K�H�G�L�Q�'�3�+ �S�U�R�W�R�F�R�O�V�L�G�H�Q�W�L�I�L�H�G�L�Q
������ �&�0�5���������������������D�Q�G�V�X�E�V�H�T�X�H�Q�W�Q�R�W�L�I�L�F�D�W�L�R�Q�W�R�W�K�H�&�R�P�P�L�V�V�L�R�Q�R�I�V�X�F�K�U�H�V�X�O�W�V���5�H�V�X�O�W�V�R�I
�D�Q�\�W�H�V�W�V�Z�L�O�O�E�H�P�D�L�Q�W�D�L�Q�H�G�E�\�-�2�: �R�U�F�H�V�W�H�U�I�R�U�D�W�O�H�D�V�W�R�Q�H�\�H�D�U���$�O�O�W�U�D�Q�V�S�R�U�W�D�W�L�R�Q�R�I
�P�D�U�L�M�X�D�Q�D�W�R�R�U�I�U�R�P�W�H�V�W�L�Q�J�I�D�F�L�O�L�W�L�H�V�V�K�D�O�O�F�R�P�S�O�\�Z�L�W�K������ �&�0�5�����������������������D�Q�G�D�Q�\
�P�D�U�L�M�X�D�Q�D�S�U�R�G�X�F�W�U�H�W�X�U�Q�H�G�W�R�-�2�: �R�U�F�H�V�W�H�U�E�\�W�K�H�W�H�V�W�L�Q�J�I�D�F�L�O�L�W�\�Z�L�O�O�E�H�G�L�V�S�R�V�H�G�R�I�L�Q
�D�F�F�R�U�G�D�Q�F�H�Z�L�W�K������ �&�0�5�������������������������-�2�: �R�U�F�H�V�W�H�U�V�K�D�O�O�Q�H�Y�H�U�V�H�O�O�R�U�P�D�U�N�H�W�D�G�X�O�W�X�V�H
�P�D�U�L�M�X�D�Q�D�S�U�R�G�X�F�W�V�W�K�D�W�K�D�Y�H�Q�R�W�I�L�U�V�W�E�H�H�Q�W�H�V�W�H�G�E�\�D�Q�,�Q�G�H�S�H�Q�G�H�Q�W�7�H�V�W�L�Q�J�/�D�E�R�U�D�W�R�U�\�D�Q�G
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