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Plan to Remain Compliant with Local Zoning 

Purpose 

The purpose of this plan is to outline how �<�h�Z�� �Z���š���]�o���Œ�•, LLC. will remain in compliance and��
ensure that the Marijuana Establishment is and will remain compliant with local codes, 
ordinances and bylaws for the physical address of our Marijuana Establishment at �ð�ò�í�� ���}�•�š�}�v��
�Z�}�����U�� ���l���� �^�^�� ���}�•�š�}�v�� �Z���X�U��in Springfield which includes, but not be limited to, the 
identification of any local��licensing requirements for the adult use of marijuana. 

Background 

Per the Springfield Zoning Ordinance (Section 4.7.110), Adult Use Marijuana 
Retail Establishments are allowed in the ���µ�•�]�v���•�• A Zoning District and requires the��
issuance of a Special Permit.  Additionally, no adult use marijuana establishment shall be 
located within five hundred (500) feet of pre-existing public or private school providing 
education in kindergarten or any of grades one (1) through twelve (12). 

The Special Permit will lapse if a substantial use has not commenced within two (2) years, or in 
the case of construction, if construction has not begun within two (2) years. Exception may be 
made for good cause by the City Council upon the filing of a request for an extension, for a 
maximum of one (1) year, with the City Council prior to the lapse of such Special Permit. 

Our location at �ð�ò�í�� ���}�•�š�}�v�� �Z�}������ �~�^�^�� ���}�•�š�}�v�� �Z���X�• in Springfield is within the ���µ�•�]�v���•�• A 
Zoning District and��compliant with all required setbacks.   We have also executed Host 
Community Agreement with the City of Springfield and have received our Special Permit 
from the Springfield City Council.  There are no licensing requirements from the City. 

Plan: 

It is the intention of �<�h�Z���Z���š���]�o���Œ�•, LLC. to remain compliant with all relevant local��
codes, and ordinances applicable to a Marijuana Establishment.   

In addition to �<�h�Z�� �Z���š���]�o���Œ�•, LLC. remaining compliant with the existing Springfield Zoning��
Ordinance, our executive management team and General Counsel will continually engage 
with the City of �^�‰�Œ�]�v�P�(�]���o���� �š�}�� �Œ���u���]�v�� �µ�‰�� �š�}�� �����š���� �Á�]�š�Z�� �o�}�����o�� ���}�����•�� �Ì�}�v�]�v�P�� �}�Œ���]�v���v�����•�� ���v���� ���Ç�r
�o���Á�•�U���š�}���Œ���u���]�v���(�µ�o�o�Ç�����}�u�‰�o�]���v�š�X����
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Plan to Remain Compliant with Local Zoning 

 
Purpose 

The purpose of this plan is to outline how KUR Retailers, LLC. will remain in compliance and 
ensure that the Marijuana Establishment is and will remain compliant with local codes, 
ordinances and bylaws for the physical address of our Marijuana Establishment at 461 Boston 
Road, aka SS Boston Rd., in Springfield which includes, but not be limited to, the 
identification of any local licensing requirements for the adult use of marijuana. 

Background 

Per  the  Springfield  Zoning  Ordinance  (Section  4.7.110),  Adult  Use  Marijuana 
Retail Establishments are allowed in the Business A Zoning District and requires the 
issuance of a Special Permit. Additionally, no adult use marijuana establishment shall be 
located within five hundred (500) feet of pre-existing public or private school providing 
education in kindergarten or any of grades one (1) through twelve (12). 

The Special Permit will lapse if a substantial use has not commenced within two (2) years, or in 
the case of construction, if construction has not begun within two (2) years. Exception may be 
made for good cause by the City Council upon the filing of a request for an extension, for a 
maximum of one (1) year, with the City Council prior to the lapse of such Special Permit. 

Our location at 461 Boston Road (SS Boston Rd.) in Springfield is within the Business A 
Zoning District and compliant with all required setbacks. We have also executed Host 
Community Agreement with the City of Springfield and have received our Special Permit 
from the Springfield City Council. There are no licensing requirements from the City. 

Per the zoning ordinance, Kur Retailers will file an annual report to the Building Commissioner 
and Zoning  Administrator no later than January 31st of each year, providing a copy of all current 
applicable state licenses for the facility and/or its owners and demonstrate continued 
compliance with the conditions of the Special Permit. Additionally, Kur Retailers will submit to 
inspection annually by the Building Commissioner, or his/her designee(s), to ensure compliance 
with this Section and with any conditions imposed by the City Council as a condition of the 
Special Permit approval. 

There are no other licensing requirements that are needed for operation of our Retail Marijuana 
Dispensary. 

 
Plan: 

It is the intention of KUR Retailers, LLC. to remain compliant with all relevant local 
codes, and ordinances applicable to a Marijuana Establishment. 

In addition to KUR Retailers, LLC. remaining compliant with the existing Springfield Zoning 
Ordinance, our executive management team and General Counsel will continually engage 



with the City of Springfield to remain up to date with local codes zoning ordinances and by- 
laws, to remain fully compliant. 



KUR Plan for Positive Impact 
 
 
KUR is committed to allowing people from areas of disproportionate impact experience a 
positive impact from the operation  of our  Marijuana  Establishments. Our 
Marijuana  Establishments  are  in or around several of the 29 communities 
designated as �^���Œ�����• of disproportionate �]�u�‰�����š�_ meaning these municipalities have been 
disproportionately affected by cannabis prohibition and enforcement. Marijuana prohibition and 
enforcement has produced profoundly unequal outcomes for these communities with higher 
arrest and incarceration rates. 

Through its regulations the Commonwealth of Massachusetts and the Cannabis 
Control Commission has required the promotion and encouragement of full participation in the 
marijuana industry by people from communities that have been disproportionately harmed by 
marijuana prohibition and enforcement and to positively impact those communities. To this end, 
KUR is also committed to employing, partnering with, and providing programs that will help 
reverse the negative impacts that marijuana prohibition has had on populations of 
disproportionate impact. 

In the geographic area of the KUR marijuana establishments there are several communities that 
�Z���À���� �������v�� �����š���Œ�u�]�v������ �š�}�� ������ �^���Œ�����•�� �}�(�� ���]�•�‰�Œ�}�‰�}�Œ�š�]�}�v���š���� �/�u�‰�����š�_�� ���Ç�� �š�Z���� ���}�u�u�]�•�•�]�}�v�X��Holyoke, 
Springfield and West Springfield are the communities that KUR has identified as the 
communities we will engage with to implement our programs. 

KUR will comply with the requirements of 935 CMR 500.105(4) which provides the permitted and 
prohibited advertising, branding, marketing, and sponsorship practices of every Marijuana 
Establishment. 

Any actions taken, or programs instituted, by KUR will not violate the ���}�u�u�]�•�•�]�}�v�[�• regulations 
with respect to limitations on ownership or control or other applicable state laws. 

Plan Populations: 

The programs in this plan will be aimed to positively impact the following populations: 
1. �W���•�š�� �}�Œ�� �‰�Œ���•���v�š�� �Œ���•�]�����v�š�•�� �}�(�� �^���Œ�����•�� �}�(�� ���]�•�‰�Œ�}�‰�}�Œ�š�]�}�v���š���� �]�u�‰�����š�U�_�� �Á�Z�]���Z�� �Z���À���� �������v��

defined by the Commission, specifically the communities of Holyoke, Springfield, and 
West Springfield 

2. ���}�u�u�]�•�•�]�}�v�r�����•�]�P�v���š���� Economic Empowerment Priority applicants; 

3. ���}�u�u�]�•�•�]�}�v�r�����•�]�P�v���š���� Social Equity Program participants; 

4. Massachusetts residents who have past drug convictions; and 

5. Massachusetts residents with parents or spouses who have drug convictions. 
I. GOALS 

1. Create jobs for people from areas of disproportionate impact with a progressive 
compensation structure, employee benefits and growth opportunities that provide a 
living wage and encourage consumer spending. Specifically, our goal is 



to have 40% of our workforce to fall into one or more of the populations 
identified in Section I (Holyoke, Springfield, and West Springfield) 

2. Create opportunities for individuals and businesses to participate in the industry 
by utilizing qualified contractors, suppliers and vendors who have been negatively 
impacted from marijuana prohibition. Our goal is to source 50% of our 
contractors, suppliers and vendors from the populations identified in Section I 
(Holyoke, Springfield, and West Springfield). 

II. PROGRAMS 

Recruitment and Hiring Program 

Expanding opportunities for gainful employment is a key driver in helping populations 
disproportionately affected by marijuana prohibition. Quality jobs that pay above minimum wage, 
offer benefits and encourage volunteerism assist individuals and families in breaking cycles of 
poverty and incarceration. KUR expects to positively impact employment in these areas as 
follows: 

1. Hiring Preference will be given to individuals who meet the criteria of the Plan 
Populations that are outlined above. 

2. Promote our Hiring policy on recruitment websites, our social media presence and 
other hiring platforms. We will engage the communities of Holyoke, Springfield, 
and West Springfield which are all designated as areas of disproportionate impact, 
with the goal of attracting and retaining a qualified workforce from these areas. 

3. We will post job postings at JobsInTheValley.com, MassLive, The Chicopee 
register, Daily Hampshire Gazette, and through Indeed and hold a job fair in 
Springfield. 

i. Job postings and our job fair(s) will promote our hiring priorities and 
encourage individuals who fall into the Plan Populations to apply. 

ii. Job postings will be posted approximately 60 days prior to our expected 
opening date and annually thereafter.  

iii. Our job fair will be scheduled approximately 60 days prior to our expected 
opening date, subsequent job fairs will be held as needed. 

 
 

Supplier Contractor Program 

To expand access to the marijuana industry for individuals and businesses who meet the Plan 
Populations, KUR will give preference to suppliers, contractors and Marijuana Establishments 



that meet these population criteria. Our goal is to have at least 50% of our suppliers, contractors 
and wholesale partners meet the criteria of the Program Populations that are outlined above. 

1. Priority will be given to vendors and contractors whose owners, or a majority 
of the employees meet the Plan Population criteria. 

2. KUR will advertise opportunities for vendors, suppliers and contractors on our 
website and with MassLive, The Chicopee register, Daily Hampshire Gazette, along with 
the preferences outlined in this plan. 

3. �t�Z�}�o���•���o���� �D���Œ�]�i�µ���v���� �‰���Œ�š�v���Œ�•�� �Á�Z�}�� ���Œ���� ���}�u�u�]�•�•�]�}�v�r�����•�]�P�v���š������ �����}�v�}�u�]����
Empowerment Priority applicants or Social Equity Program participants will be 
given priority in for wholesale contracts. 

III. PLAN MEASUREMENT 

KUR realizes that any plan needs to be evaluated once it is implemented. We will perform an 
ongoing and comprehensive evaluation of this plan to ensure that it accomplishes our 2 goals. 
We will  produce a full report annually which outlines this policy, data collected, whether the 
goals have been met and if any changes are necessary. This report will  be documented upon 
each renewal and each year thereafter. 

This report will be made available to the Commonwealth of Massachusetts. Managers and 
appropriate community leaders will meet to discuss the report and make any necessary 
adjustments. This report, at a minimum will include: 

1. The demographics of all employees and applicants; 

2. Attempts to hire, actual hires, from where they came, their training, pay, benefits, and 
advancement; 

3. The demographics, num�����Œ�•�U�� ���u�}�µ�v�š�•�� ���v���� �‰���Œ�����v�š���P���•�� �}�(�� ���o�o�� �š�Z�]�Œ���r�‰���Œ�š�Ç�� �•�µ�‰�‰�o�]���Œ�•�U��
contractors and Marijuana Industry Partners that KUR has engaged with and done 
business with; 

4. The number and percentage of ���}�u�u�]�•�•�]�}�v�r�����•�]�P�v���š���� Economic Empowerment Priority 
applicants or Social Equity Program participants that we have contracted with as our 
wholesale partners; and 

5. Conclusions and recommendations. 

60 days prior to License renewal, and annually thereafter KUR will  produce a comprehensive 
report on our Goals and Programs which will outline the metrics for each program and whether 
we have met our goals. This report will be made available to the Commission. 

KUR Managers and appropriate community stakeholders will meet to discuss the report and 
make any necessary adjustments. 
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Limited Liability Company Agreement of 
Kur Retailers, LLC  

A Limited Liability Company  
 

THIS OPERATING AGREEMENT (this ÒAgreementÓ) of Kur Retailers, LLC, (the 
ÒCompanyÓ), is executed and agreed to, for good and valuable consideration, by the 
undersigned members (the ÒMembersÓ). 

 
I. ! Formation. 
 

A. State of Formation. This is a Limited Liability Company Operating Agreement (the     
ÒAgreementÓ) for Kur Retailers, LLC, a Manager-managed, Massachusetts limited 
liability company (the ÒCompanyÓ) formed under and pursuant to Massachusetts law. 
 
B. Operating Agreement Controls. To the extent that the rights or obligations of the 
Members of the Company under provisions of this Operating Agreement differ from what 
they would be under Massachusetts law absent such a provision, this Agreement, to the 
extent permitted under Massachusetts law, shall control.  
 
C. Primary Business Address. The location of the primary place of business of the 
Company is: 46 Moore Street, East Longmeadow, Massachusetts, 01028, or such other 
location as shall be selected from time to time by the Members. 
 
D. Registered Agent and Office. The CompanyÕs initial agent (the ÒagentÓ) for service of 
process is Sabino Caracciolo. The AgentÕs registered office is 46 Moore Street, East 
Longmeadow, Massachusetts, 01028. The Company may change its registered office, its 
registered agent, or both, upon filing a statement with the Massachusetts Secretary of 
State. 
 
E. No State Law Partnership. No provisions of this Agreement shall be deemed or 
construed to constitute a partnership (including, without limitation, a limited partnership) 
or joint venture, or any Member, a partner, or joint venture of or with any other Member, 
for any purposes other than state tax purposes. 

 
II.  Purposes and Powers. 
 

A. Purpose. The Company is created for the following business purpose of providing the 
public with a retail cannabis experience. 
 
B. Powers. The Company shall have all of the powers of a limited liability company set 
forth under Massachusetts law. 
 
C. Duration. The CompanyÕs term shall commence upon the filing of an Articles of 
Organization and all other such necessary materials with the Commonwealth of 
Massachusetts. The Company will operate until terminated as outlined in this Agreement 
unless: 
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 1.  The Members vote unanimously to dissolve the Company; 
 

2. No Member of the Company exists, unless the business of the Company is 
continued in a manner permitted by Massachusetts law; 

 
3. It becomes unlawful for either the Members or the Company to continue 

in business; 
 
 4. A judicial decree is entered that dissolves the Company; or 
 

5. Any other event results in the dissolution of the Company under federal or 
Massachusetts Law. 

 
III.  Members. 
 

A. Members. The Members of the Company (jointly the ÒMembersÓ) and their 
Membership Interest at the time of adoption of this Agreement are as follows: 

 
  Ezra Parzybok, 51% 
 
  Bay State Canna Holdings, 49% 
 

B. Initial Contribution. Each Member shall make an Initial Contribution to the Company. 
The Initial Contribution of each shall be as described in Attachment A, Initial 
Contributions of the Members. 
 
No Member shall be entitled to interest on their Initial Contribution. Except as expressly 
provided by this Agreement, or as required by law, no Member shall have any right to 
demand or receive the return of their Initial Contribution. Any modifications as to the 
signatoriesÕ respective rights as to the receipt of their initial contributions must be set 
forth in writing signed by all interested parties. 
 
C. Limited Liability of the Members. Except as otherwise provided for in this Agreement 
or otherwise required by Massachusetts law, no Member shall be personally liable for any 
acts , debts, liabilities, or obligations of the Company beyond their respective Initial 
Contributions, including liability arising under a judgment, decree, or order of a COURT. 
The Members shall look solely to the Company property for the returns of their Initial 
Contribution, or value thereof, and if this Company property remaining after payment or 
discharge of the debts, liabilities, or obligations of the Company is insufficient to return 
such Initial Contributions, or value thereof, no Member shall have any recourse against 
any other Member except as is expressly provided for by their Agreement or as otherwise 
allowed by law. 
 
D. Death, Incompetency, Resignation, or Termination of a Member. Should a Member 
die, be declared incompetent, or withdraw from the Company voluntarily or 
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involuntarily, the remaining Members will have the option to buy out that MemberÕs 
Membership Interest in the Company. If a Member is removed involuntary, it must be by 
vote recorded in the official minutes. If a Member resigns, they should submit a notarized 
resignation letter to the Registered Agent. Should the Members agree to buy out the 
Membership Interest of the withdrawing Member, that Interest shall be paid for equally b 
the remaining Members and distributed in equal amounts to the remaining Members. The 
Members agree to hire an outside firm to assess the value of the Membership Interest.  
 
The Members will have 30 days to decide if they want to buy the Membership Interest 
together and disperse equally. If all members do not agree to buy the Membership 
Interest, individual Members will then have the right to buy the Membership Interest 
individually. If more than once Member requests to buy the remaining Membership 
Interest, the Membership Interest will be paid for and split equally among those Members 
wishing to purchase the Membership Interest. If all Members agree by unanimous vote, 
the Company may choose to allow a non-Member to buy the Membership Interest 
thereby replacing the previous Member.  
 
If no individual Member(s) finalize a purchasing agreement by 30 days, the withdrawing 
Member, or their estate, may dispose of their Membership Interest however they see fit, 
subject to the limitations in Section III  (E) below. If a Member is a corporation, trust, 
partnership, limited liability company, or other entity and is dissolved or terminated, the 
powers of that Member me be exercised by its legal representative or successor. 
 
The name of the Company may be amended upon the written and unanimous vote of all 
Members if a Member withdraws, dies, is found incompetent, or is terminated. 
 
E. Creation or Substitution of New Members. Any Member may assign in whole or in 
part its Membership Interest only after granting their fellow Members the right of first 
refusal, as established in Section III (D) above. 
 

1. Entire transfer. If a Member transfers all of its Membership Interest, the 
transferee shall be admitted to the Company as a substitute Member upon 
its execution of an instrument signifying its agreement to be bound by the 
terms and conditions of this Agreement. Such admission shall be deemed 
effective immediately upon the transfer, and, simultaneously, the 
transferring Member shall cease to be a Member of the Company and shall 
have no further rights or obligations under this Agreement.  

 
2. Partial Transfer. If a Member transfers only a portion of its Membership 

Interest, the transferee shall be admitted to the Company as an additional 
Member upon its execution of an instrument signifying its agreement to be 
bound by the terms and conations of this agreement.  

 
3. Whether a substitute Member or an additional Member absent the written 

consent of all existing Members of the Company, the transferee shall be a 
limited Member and possess only the percentage of the monetary rights of 
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the transferor Member that was transferred without any voting power as a 
Member in the Company. 

 
 F. Member Voting. 
 

1. Voting Power. The CompanyÕs Members shall each have one Vote equal 
to the Vote of each other Member, regardless of the MemberÕs share of the 
Membership Interest in the Company. 

 
2. Proxies. At all meetings of Members, a Member may vote in person or by 

proxy executed in writings by the Member or by his duly authorized 
attorney-in-fact. Such proxy shall be delivered to the other Members of the 
Company before or at the time of the meeting. No proxy shall be valid 
after eleven months from the date of its execution, unless otherwise 
provided in the proxy. 

 
G. MembersÕ Duty to File Notices. The Members shall be responsible for preparation, 
maintenance, filing, and dissemination of all necessary returns, notices, statements, 
reports, minutes, or other information to the Internal Revenue Service, the 
Commonwealth of Massachusetts, and any other appropriate state or federal authorities or 
agencies. Notices shall be filed in accordance with the section titled ÒNoticesÓ below. 
The Members may delegate this responsibility to a Manager at the MembersÕ sole 
discretion. 
 
H. Fiduciary Duties of the Members. The Members shall have no fiduciary duties 
whatsoever, whether to each other or to the Company, unless, that Member is a Manager 
of the Company, in which instance they shall owe only the fiduciary duties of a Manager. 
No Member shall bear any liability to the Company or to other present or former 
Members by reason of being or having been a Member. 
 
I. Waiver of Partition; Nature of Interest. Except as otherwise expressly provided in this 
Agreement, to the fullest extent permitted by law, each Member hereby irrevocably 
waives any right or power that such Member might have to cause the Company or any of 
its assets to be partitioned, to cause the appointment of a receiver for all or any portion of 
the assets of the Company, to compel any sale of all or any portion of the assets of the 
Company pursuant to any applicable law or to file a complaint or to institute any 
proceeding at law or in equity to cause the dissolution, liquidation, winding up, or 
terminate of the Company. No Member shall have any interest in any specific assets of 
the Company. 

 
IV.  Accounting and Distributions. 
 

A. Fiscal Year. The CompanyÕs fiscal year shall end on the last day of December. 
 
B. Records. All financial records including tax returns and financial statements will be 
held at the CompanyÕs primary business address and will be accessible to all Members. 
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C. Distributions. Distributions shall be issued on an annual basis based upon the 
CompanyÕs fiscal year. The distribution shall not exceed the remaining net cash of the 
Company after making appropriate provisions for the CompanyÕs ongoing and 
anticipatable liabilities and expenses. Each member shall recieved a percentage of the 
overall distribution that matches that MemberÕs percentage of Membership Interest in the 
Company. 

 
V. Tax Treatment Election. 
 

A. Tax Designation. The Company has or will file with the Internal Revenue Service for 
treatment as an S-corporation. 

 
VI.  Board of Managers. 
 

A. Creation of a Board of Managers. The Members shall create a bored of Managers (the 
ÒBoardÓ) consisting of Managers appointed at the sole discretion of the Members and 
headed by the Chairman of the Board. The Members may serve as Managers and may 
appoint a Member to service as the Chairman. The Members may determine at any time 
in their sole and absolute discretion the number of Managers to constitute the Board, 
subject in all cases to any requirements imposed by Massachusetts law. The unauthorized 
number of Managers may be increased or decreased by the Members at any time in their 
sole and absolute discretion, subject to Massachusetts law. Each Manager elected, 
designated, or appointed shall hold office under a successor Manager is elected and 
qualified or until such ManagerÕs earlier death, resignation, or removal. 

 
B. Powers and Operation of the Board of Managers. The Board shall have the power to 
do any and all acts necessary, convenient, or incidental to or for the furtherance of the 
CompanyÕs purposes described herein, including all powers, statutory or otherwise. 

 
1. Meetings. The Board may hold meetings, both regulate and special, within 

or outside the Commonwealth of Massachusetts. Regular meetings of the 
Board may be held without notice at such time and at such place as shall 
from time to time be determined by the Board. Special meetings of the 
Board may be called by the Chairman on not less than one dayÕs notice to 
each Manager by telephone, electronic mail, facsimile, mail, or any other 
means of communication. 

 
i.  At all meetings of the Board, a majority of the Managers shall 

constitute a quorum for the transaction of business and, except as 
otherwise provided in any other provision of this Agreement, the 
act of a majority of the Managers present at any meeting at which 
there is a quorum shall be the act of the Board. If a quorum shall 
not be present at any meeting of the Board, the Managers present 
at such meeting may adjourn the meeting until a quorum shall be 
present. Any action required or permitted to be taken at any 
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meeting of the Board may be taken without a meeting if all 
Managers consent thereto in writing, and the writing or writings 
are filed with the minutes of proceedings of the Board. 

 
ii. Managers may participate in meeting of the Board by means of 

telephone conference or similar communications equipment that 
allows all personas participating in the meeting to hear each other, 
and such participation in a meeting shall constitute presence in 
person at the meeting. If all the participants are participating by 
telephone conference or similar communications equipment the 
meeting shall be deemed to be held at the primary business address 
of the Company. 

 
C. Compensation of Managers. The Board shall have the authority to fix the 
compensation of Managers. The Managers may be paid their expenses, if any, of 
attendance at meetings of the Board, which may be a fixed sum for attendance at each 
meeting of the Board or a state salary as Manager. No such payment shall preclude any 
Manager from serving the Company in any other capacity and receive any compensation 
therefor. 

 
D. Removal of Managers. Unless otherwise restricted by law, any Manager or the entire 
Board may be removed, with or without cause, by the Members, and any vacancy caused 
by any such removal may be filled by action of the Members. 

 
E. Managers as Agents. To the extent of their powers set forth in this Agreement, the 
Managers are agents of the Company for the purpose of the CompanyÕs business, and the 
actions of the Managers taken in accordance with such powers set forth in this Agreement 
shall bind the Company. Except as provided in this Agreement, no Manager may bind the 
Company. 

 
F. No Power to Dissolve the Company. Notwithstanding any other provisions of this 
Agreement to the contrary or any provision of law that otherwise so empowers the Board, 
none of the Board shall be authorized or empowered, nor shall they permit the Company, 
without the affirmative vote of the Members, to institute proceeds to have the Company 
be adjudicated bankrupt or insolvent, or consent to the institution of bankruptcy or 
insolvency proceedings against the Company or file a petitions seeking, or consent to, 
reorganization or relief with respect to the Company under nay applicable federally or 
state law relating to bankruptcy, or consent to the appointment of a receiver, liquidator, 
assignee, trustee (or other similar official) of the Company or a substantial part of its 
property, or make any assignment for the benefit of creditors of the Company, or admit in 
writing the CompanyÕs inability to pay its debts federally as they become due, or to the 
fullest extent permitted by law, take action in furtherance of any such action. 

 
G. Duties of the Board. The Board and the Members shall cause the Company to do or 
cause to be done all things necessary to preserve and keep in full force and effect its 
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existence, rights (charter and statutory) and franchises. The Board also shall cause the 
Company to do: 

 
1. Maintain its own books, records, accounts, financial statements, 

stationery, invoices, checks, and other limited liability company 
documents and bank accounts separate from any other person; 

 
2. At all times hold itself out as being a legal entity separate from the 

Members and any other person and conducts its business in its own name; 
 

3. File its own tax returns, if any, as may be required under applicable law, 
and pay any taxes required to be paid under applicable law; 

 
4. Not commingle its assets with assets of the Members or any other person, 

and separately identify, maintain, and segregate all Company assets; 
 

5. Pay its own liabilities only out of its own funds, except with respect to 
organizational expenses; 

 
6. Maintain an armÕs length relationship with the Members, and, with respect 

to all business transactions entered into by the Company with the 
Members, require that the terms and conditions of such transactions 
(including the terms relating to the amounts paid thereunder) are the same 
as would be generally available in comparable business transactions if 
such transactions were with a person that was not a Member; 

 
7. Pay the salaries of its own employees, if any, out of its own funds and 

maintain a sufficient number of employees in light of its contemplated 
business operation; 

 
8. Not guarantee or become obligated for the debts of any other person or 

hold out its credit as being available to satisfy the obligations of others; 
 
  9. Allocate fairly and reasonably any overhead for shared office space; 
 

10. Not pledge its assets for the benefit of any other person or make any loans 
or advances to any person; 

 
  11. Correct any known misunderstanding regarding its separate identity; 
 
  12. Maintain adequate capital in light of its contemplated business purposes;  
 

13. Cause its Board to meet or act pursuant to written consent and keep 
minutes of such meetings and actions and observe all other Massachusetts 
limited liability company formalities; 
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14. Make any permitted investments directly or through brokers engaged and 
paid by the Company or its agents; 

 
  15. Not require any obligations or securities of the Members; and 
 
  16. Observe all other limited liability formalities. 
 

Failure of the Board to comply with any of the foregoing covenants shall not affect the 
status of the Company as a separate legal entity or the limited liability of the Members. 

 
H. Prohibited Actions of the Board. Notwithstanding any other provision of this 
Agreement to the contrary or any provision of law that otherwise so empowers the Board, 
none of the Board on behalf of the Company, shall, without the unanimous approval of 
the Board, do any of the following: 

 
  1.  Guarantee any obligation of any person; 
 

2. Engage, directly or indirectly, in any business or activity other than as 
required or permitted to be performed pursuant to the CompanyÕs Purpose 
as described in Section II (A) above; 

 
3. Incur, create, or assume any indebtedness other than as required or 

permitted to be performed pursuant to the CompanyÕs Purpose as 
described in Section II (A) above. 

 
VII.  Fiduciary Duties of the Board 
 

A. Loyalty and Care. Except to the extent otherwise provided herein, each Manager shall 
have a fiduciary duty of loyalty and care similar to that of managers of business 
corporations organized under the laws of the Commonwealth of Massachusetts.  

 
B. Competition with the Company. The Managers shall refrain from dealing with the 
Company in the conduct of the CompanyÕs nosiness as or on behalf of a party having an 
interest adverse to the Company unless a majority, by individual vote, of the Board of 
managers excluding the interested Manager, consents thereto. The Mangers shall refrain 
from competing with the Company in the conduct of the CompanyÕs business unless a 
majority, by individual vote, of the Board of Managers excluding the interested Manager 
consents thereto. 
 
C. Duties Only to the Company. The ManagerÕs fiduciary duties of loyalty and care are to 
the Company and not to the other Managers. The Managers shall owe fiduciary duties of 
disclosure, good faith, and fair dealings to the Company and to the other Managers. A 
Manager who so performs their duties shall not have any liability by reason of being or 
having been a Manager. 
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D. Reliance on Reports. In discharging the ManagerÕs duties, a Manager is entitled to rely 
on information, opinions, reports, or statements, including financial statements and other 
financial date, if prepared or presented by any of the following: 
 

1. One or more Members, Managers, or employed of the Company whom the 
Manager reasonably believes to be reliable and competent in the matters 
presented. 

 
2. Legal counsel, public accountants, or other personas as to matter the 

Manager reasonably believes are within the persons; professional or expert 
competence. 

 
3. A committee of Members or Mangers of which the affected Manager is 

not a participant, if the Manger reasonably believes the committee merits 
confidence. 

 
VIII.  Dissolution. 
 

A. Limits on Dissolution. The Company shall have a perpetual existence, and shall be 
dissolved, and its affairs shall be wound up only upon the provisions established in 
Section II (C) above. 
 
Notwithstanding any other provision of this Agreement, the Bankruptcy of any Member 
shall not cause such Member to cease to be a Member of the Company and upon the 
occurrence of such an event, the business of the Company shall continue without 
dissolution. 
 
Each Member waives any right that it may have to agree in writing to dissolve the 
Company upon the Bankruptcy of any Member or the occurrence of any event the causes 
any Member to cease to be a Member of the Company. 
 
B. Winding Up. Upon the occurrence of any event specified in Section II (C), the 
Company shall continue solely for the purpose of winding up its affairs in an orderly 
manner, liquidating its assets, and satisfying the claims of its creditors. One or more 
Members, selected by the remaining Members, shall be responsible for overseeing the 
winding up and liquidation of the Company, shall take full account of the liabilities of the 
Company and its assets, shall either cause its assets to be distributed as provided under 
this Agreement or soled, and if sold as promptly as is consistent with the obtaining the 
fair market value thereof, shall cause the proceeds therefrom, to the extend sufficient 
therefor, to be applied and distributed as provided under this Agreement. 
 
C. Distribution in Kind. Any non-cash asset distribution to one or more Members in 
liquidation of the Company shall first be valued at its fair market value (net of any 
liability secured by such asset that such Member assumes or takes subject to) to 
determine the profits or losses that would have resulted if such asset were sold for such 
value, such profit or loss shall then be allocated as provided under this Agreement. The 
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fair market value of such assets shall be determined by the Members or, if any Member 
objects, by an independent appraiser (any such appraiser must be recognized as an expert 
in valuing the type of asset involved) approved by the Members. 
 
D. Termination. The Company shall terminate when (i) all of the assets of the Company, 
after payment of or due provision for all debts, liabilities, and obligations of the 
Company, shall have been distributed to the Members in the manner provided for under 
this Agreement and (ii) the CompanyÕs registration with the state of Massachusetts shall 
have been canceled in the manner required by Massachusetts law. 
 
E. Accounting. Within a reasonable time after complete liquidation, the Company shall 
furnish the Members with a statement which shall set forth the assets and liabilities of the 
Company as at the date of dissolution and the proceeds and expenses of the disposition 
thereof. 
 
F. Limitations on Payments Made in Dissolution. Except as otherwise specifically 
provided in the Agreement, each Member shall only be entitled to look solely to the 
assets of the Company for the return of its Initial Contribution and shall have no recourse 
for its Initial Contribution and/or share profits (upon dissolution or otherwise) against any 
other Member. 
 
G. Notice to Massachusetts Authorities. Upon the winding up of the Company, the 
Members with the highest percentage of Membership Interest in the Company shall be 
responsible for the filing of all appropriate notices of dissolution with the Massachusetts 
and any other appropriate state or federal authorities or agencies as may be required by 
law. In the event that two or more Members have equally high percentages of 
Membership Interest in the Company, the Member with the longest continued tenure as a 
Member of the Company shall be responsible for the filing of such notices. 

 
IX.  Exception and Indemnification. 
 

A. No Member, Manager, employee, or agent of the Company and no employee, agent, 
or affiliate of a Member (collectively, the ÒCovered PersonsÓ) shall be liable to the 
Company or any other person who has an interest in or claim against the Company for 
any loss, damage, or claim incurred by reason of any act or omission performed or 
omitted by such Covered Person in good faith on behalf of the Company and in a manner 
reasonably believed to be within the scope of the authority conferred on such Covered 
Person by this Agreement, except that a Covered Person shall be liable for any such loss, 
damage, or claim incurred by reason of such Covered PersonÕs gross negligence or 
willful misconduct. 
 
B. To the fullest extent permitted by applicable law, a Covered Person shall be entitled to 
indemnification from the Company for any loss, damage, or claim incurred by such 
Covered Person by reason of any act or omission performed or omitted by such Covered 
Person in food faith on behalf of the Company and in a manner reasonably believed to be 
within the scope of the authority conferred on such Covered Person by this Agreement, 
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Expenses, including legal fees, uncured by a Covered Person defending any claim, 
demand, action, suit, or proceeding shall be paid by the Company. The Covered Person 
shall be liable to repay such amount it if is determined that the Covered Person is not 
entitled to be indemnified as authorized in this Agreement. NO Covered Person shall be 
entitled to the indemnified in respect of any loss, damage, or claim incurred by such 
Covered Person by reason to such acts or omissions. Any indemnity under this 
Agreement shall be provided out of and to the extent of Company assets only. 
 
C. A Covered Person shall be fully protected in relying in good faith upon the records of 
the Company and upon such information, opinions, reports, or statements presented to the 
Company by any person as to matters the Covered Person reasonably believes are within 
such other personÕs professional or expert competence and who has been selected with 
reasonable care by or on behalf of the Company, including information, opinions, reports, 
or statements as to the value and amount of the assets, liabilities, or any other facts 
pertinent to the existence and amount of assets from which distributions to the Members 
might properly be paid. 
 
D. To the extent that, at law or in equity, a Covered Person has duties (including 
fiduciary duties) and liabilities relating thereto to the Company or to any other Covered 
Person, a Covered Person acting under this Agreement shall not be liable to the Company 
or to any other Covered Person for its good faith reliance on the provisions of this 
Agreement. The provisions of the Agreement, to the extent that they restrict the duties 
and liabilities of a Covered Person otherwise existing at law or in equity, are agreed by 
the Members to replace such other duties and liabilities of such Covered Person. 
 
E. The foregoing provisions of the Article IX shall survive any termination of this 
Agreement. 

 
X. Insurance. 

 
The Company shall have the power to purchase and maintain insurance, including 
insurance on behalf of any Covered Person against any liability asserted against such 
person and incurred by such Covered Person in any such capacity, or arising out of such 
Covered PersonÕs status as an agent of the Company, whether or not the Company would 
have the power to indemnify such person against such liability under the provisions of 
Article IX or under applicable law. This is separate and apart from any business 
insurance that may be required as part of the business in which the Company is engage. 

 
XI.  Settling Disputes. 
 

All Members agree to enter into mediation before filing suit against any other Member or 
the Company for any dispute arising from the Agreement or Company. Members agree to 
attend one session of mediation before filing suit. If any Member does not attend 
mediation, or the dispute is not settled after one session of mediation, the Members are 
free to file suit. Any law suits will be under the jurisdiction of the Commonwealth of 
Massachusetts. 
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XII.  Independent Counsel. 
 

All Members entering into this Agreement have been advised of their right to seek the 
advice of independent legal counsel before signing this Agreement. All Members and 
each of them have entered into this Agreement freely and voluntarily and without any 
coercion or duress. 

  
 
XIII.  General Provisions. 
 

A. Notices. All notices, offers, or other communications required or permitted to be given 
pursuant to this Agreement shall be in writing and may be personally serviced or sent by 
United States mail and shall be deemed to have been given when delivered in person or 
three (3) business days after deposit in United States mail, registered or certified, postage 
prepaid, and properly addressed by or to the appropriate party. 

 
B. Number of Days. In computing the number of days (other than business days) for 
purposes of this Agreement, all days shall be counted, including Saturdays, Sundays, and 
holidays; provide, however, that if the final day of any time period falls on a Saturday, 
Sunday, or holiday on which national banks are or may elect to be closed, then the final 
day shall be deemed to be the next day which is not a Saturday, Sunday, or such holiday. 

 
C. Execution of Counterparts. This Agreement may be executed in any number of 
counterparts, each of which shall be an original, and all of which shall together constitute 
one and the same instrument. 

 
D. Severability. The provisions of this Agreement are independent of and separable from 
each other, and no provision shall affected or rendered invalid or unenforceable by virtue 
of the fact that for any reason any other or others of them may be invalid or 
unenforceable in whole or in part. 

 
E. Headings. The Article and Section headings in this Agreement are for convenience and 
they form no part of this Agreement and shall not affect its interpretation. 

 
F. Controlling Law. This Agreement shall be governed by and construed in all respects in 
accordance with the laws of the Commonwealth of Massachusetts (without regard to 
conflicts of law principles thereof). 
 
G. Application of Massachusetts Law. Any matter not specifically covered by a provision 
of this Agreement shall be governed by the applicable provisions of Massachusetts law. 
 
H. Amendment. This Agreement may be amended only by written consent of the Board 
and the Members. Upon obtaining the approval of any such amendments, supplement, or 
restatement as to the Certificate, the Company shall cause a Certificate of Amendment or 
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Amended and Restated Certificate to be prepared, executed, and filed in accordance with 
Massachusetts law. 

I. Entire Agreement. This Agreement contains the entire understanding among the parties
hereto with respect to the subject matter hereof, and supersedes all prior and
contemporaneous agreements and understandings, inducements, or conditions, express or
implied, oral or written, except as herein contained.

IN WITNESS WHEREOF , the Members have executed and agreed to this Limited Liability 
Company Operating Agreement, which shall be effective this __________ day of ___________, 
2021. 

By: ___________________________________ Date: ___________________ 
 Ezra Parzybok 

By: ___________________________________ Date: ____________________ 
 Sabino Caracciolo 

Representative of Bay State Canna Holdings, LLC 

!"#"$%

!"# !"#$%

3/9/21
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ATTACHMENT A  
Initial Contributions of the Members 

 
The Initial Contribution of the Members of Kur Retailers, LLC are as follows: 
 
 
 
Ezra Parzybok 
 
 
 Contribution: $0 
 
 
Bay State Canna Holdings, LLC 
 
 
 Contribution: $1000.00 
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KUR��Retailers,��LLC��
Retain��Marijuana��Establishment��(Springfield)��
Initial��License��Application��#��MRN284652��

��

Department��of��Unemployment��Assistance��–��Attestation��Form��

Signed��under��the��pains��and��penalties��of��perjury,��I,��Brian��Horrigan,��an��authorized��representative��of��KUR��
Retailers,��LLC,��certify��the��KUR��Retailers,��LLC��does��not��currently��have��employees��under��this��license��and��is��
therefore��unable��to��register��with��the��Massachusetts��Department��of��Unemployment��Assistance��to��obtain��
a��Certificate��of��Good��Standing.��

��

_____ ______________8/2/2022����__________________________��

Brian��Horrigan� � � � � � � � � � � � � �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �Date��
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The Commonwealth of Massachusetts  
William Francis Galvin  

Minimum Fee: $100.00 

Secretary of the Commonwealth, Corporations Division 
One Ashburton Place, 17th floor 

Boston, MA 02108-1512 
Telephone: (617) 727-9640   

Certificate of Amendment       
(General Laws, Chapter )   

Identification Number:   001487713 

The date of filing of the original certificate of organization:    2/12/2021 

1.a. Exact name of the limited liability company:   KUR RETAILERS, LLC  

1.b. The exact name of the limited liability company as amended , is:   KUR RETAILERS, LLC   

2a. Location of its principal office:  
No. and Street:  144 KING ST.  
City or Town: NORTHAMPTON State: MA   Zip:  01060 Country: USA 

3. As amended, the general character of business, and if the limited liability company is organized to render 
professional service, the service to be rendered:   
 

4. The latest date of dissolution, if specified:   

5. Name and address of the Resident Agent:  
Name: CORPORATE CREATIONS NETWORK INC. 
No. and Street:  225 CEDAR HILL STREET #200  
City or Town: MARLBOROUGH State: MA   Zip:  01752 Country: USA 

6. The name and business address of each manager, if any:   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
MANAGER  KATRINA MCKINLEY          2611 N. WOODRUFF RD. 

SPOKANE VALLEY, WA 99206 USA  

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute 
documents to be filed with the Corporations Division, and at least one person shall be named if there are no 
managers.   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 

 

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record 
any recordable instrument purporting to affect an interest in real property:   
 

Title  Individual Name  Address  (no PO Box) 

MA SOC   Filing Number: 202374456410     Date: 2/9/2023 12:54:00 PM



 

First, Middle, Last, Suffix Address, City or Town, State, Zip Code 

 

9. Additional matters:   

10. State the amendments to the certificate:  
REMOVING ROBERT MCKINLEY AS MANAGER AND APPOINTING KATRINA MCKINLEY AS 
MANAGER. 

11. The amendment certificate shall be effective when filed unless a later effective date is specified:   

SIGNED UNDER THE PENALTIES OF PERJURY, this 9 Day of February, 2023,  
ROBERT MCKINLEY , Signature of Authorized Signatory. 
 

 
© 2001 - 2023 Commonwealth of Massachusetts  
All Rights Reserved    



 
 
 

 

THE COMMONWEALTH OF MASSACHUSETTS 

 

I hereby certify that, upon examination of this document, duly submitted to me, it appears 

that the provisions of the General Laws relative to corporations have been complied with, 

and I hereby approve said articles; and the filing fee having been paid, said articles are 

deemed to have been filed with me on: 

 

 

 

 

 

WILLIAM FRANCIS GALVIN  

Secretary of the Commonwealth 

February 09, 2023 12:54 PM

MA SOC   Filing Number: 202374456410     Date: 2/9/2023 12:54:00 PM



The Commonwealth of Massachusetts  
William Francis Galvin  

Minimum Fee: $100.00 

Secretary of the Commonwealth, Corporations Division 
One Ashburton Place, 17th floor 

Boston, MA 02108-1512 
Telephone: (617) 727-9640   

Certificate of Amendment       
(General Laws, Chapter )   

Identification Number:   001487713 

The date of filing of the original certificate of organization:    2/12/2021 

1.a. Exact name of the limited liability company:   KUR RETAILERS, LLC  

1.b. The exact name of the limited liability company as amended , is:   KUR RETAILERS, LLC   

2a. Location of its principal office:  
No. and Street:  144 KING ST.  
City or Town: NORTHAMPTON State: MA   Zip:  01060 Country: USA 

3. As amended, the general character of business, and if the limited liability company is organized to render 
professional service, the service to be rendered:   
 

4. The latest date of dissolution, if specified:   

5. Name and address of the Resident Agent:  
Name: SABINO J. CARACCIOLO 
No. and Street:  46 MOORE STREET  
City or Town: EAST LONGMEADOW State: MA   Zip:  01028 Country: USA 

6. The name and business address of each manager, if any:   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
MANAGER  ROBERT MCKINLEY          2611 N. WOODRUFF RD. 

SPOKANE VALLEY, WA 99206 USA  

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute 
documents to be filed with the Corporations Division, and at least one person shall be named if there are no 
managers.   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 

 

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record 
any recordable instrument purporting to affect an interest in real property:   
 

Title  Individual Name  Address  (no PO Box) 

MA SOC   Filing Number: 202218950300     Date: 3/30/2022 10:08:00 AM



 

First, Middle, Last, Suffix Address, City or Town, State, Zip Code 

 

9. Additional matters:   

10. State the amendments to the certificate:  
THE LOCATION OF ITS PRINCIPAL OFFICE IS AMENDED TO 144 KING ST. NORTHAMPTON, 
MA 01060 USA. THE NAME AND BUSINESS ADDRESS OF EACH MANAGER IS AMENDED TO R
OBERT MCKINLEY 2611 N. WOODRUFF RD. SPOKANE VALLEY, WA 99206 USA. VINCENZO C
ARACCIOLO, EZRA PARZYBOK, AND BAY STATE CANNA HOLDINGS ARE HEREBY REMOVE
D. 

11. The amendment certificate shall be effective when filed unless a later effective date is specified:   

SIGNED UNDER THE PENALTIES OF PERJURY, this 30 Day of March, 2022,  
ROBERT MCKINLEY , Signature of Authorized Signatory. 
 

 
© 2001 - 2022 Commonwealth of Massachusetts  
All Rights Reserved    



 
 
 

 

THE COMMONWEALTH OF MASSACHUSETTS 

 

I hereby certify that, upon examination of this document, duly submitted to me, it appears 

that the provisions of the General Laws relative to corporations have been complied with, 

and I hereby approve said articles; and the filing fee having been paid, said articles are 

deemed to have been filed with me on: 

 

 

 

 

 

WILLIAM FRANCIS GALVIN  

Secretary of the Commonwealth 

March 30, 2022 10:08 AM

MA SOC   Filing Number: 202218950300     Date: 3/30/2022 10:08:00 AM



The Commonwealth of Massachusetts  
William Francis Galvin  

Minimum Fee: $100.00 

Secretary of the Commonwealth, Corporations Division 
One Ashburton Place, 17th floor 

Boston, MA 02108-1512 
Telephone: (617) 727-9640   

Restated Certificate of Organization       
(General Laws, Chapter )   

Identification Number:   001487713 

The date of filing of the original certificate of organization:    2/12/2021 

1. The exact name of the limited liability company is:   KUR RETAILERS, LLC   
and if changed, the name under which it was originally organized:   

2a. Location of its principal office:  
No. and Street:  46 MOORE STREET  
City or Town: EAST LONGMEADOW State: MA   Zip:  01028 Country: USA 

2b. Street address of the office in the Commonwealth at which the records will be maintained:   
 
No. and Street:  46 MOORE STREET 
City or Town: EAST LONGMEADOW State: MA   Zip:  01028 Country: USA 

3. The general character of business, and if the limited liability company is organized to render professional 
service, the service to be rendered:   

 
RETAIL CONVENIENCE STOREFRONTS. 

4. The latest date of dissolution, if specified:   

5. Name and address of the Resident Agent:  
Name: SABINO J. CARACCIOLO 
No. and Street:  46 MOORE STREET  
City or Town: EAST LONGMEADOW State: MA   Zip:  01028 Country: USA 

I,  SABINO J. CARACCIOLO  resident agent of the above limited liability company, consent to my 
appointment as the resident agent of the above limited liability company pursuant to G. L. Chapter 156C 
Section 12. 

6. The name and business address of each manager, if any:   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
MANAGER  EZRA PARZYBOK          30 NORWOOD AVENUE 

FLORENCE, MA 01062 USA  

MANAGER  BAY STATE CANNA HOLDINGS          46 MOORE STREET 
EAST LONGMEADOW, MA 01028 USA  

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute 
documents to be filed with the Corporations Division, and at least one person shall be named if there are no 

MA SOC   Filing Number: 202139151530     Date: 3/9/2021 11:45:00 AM



managers.   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
SOC SIGNATORY  VINCENZO CARACCIOLO          69 BASSING STREET 

SPRINGFIELD, MA 01108 USA  

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record 
any recordable instrument purporting to affect an interest in real property:   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
REAL PROPERTY  VINCENZO CARACCIOLO          69 BASSING STREET 

SPRINGFIELD, MA 01108 USA  

9. Additional matters:   
1. MEETINGS OF MEMBERS ARE AUTHORIZED TO TAKE PLACE ANYWHERE IN THE UNITED 
STATES. 2. THE MANAGERS MAY MAKE, AMEND, OR REPEAL THE BY-LAWS IN WHOLE OR I
N PART, EXCEPT WITH RESPECT TO ANY PROVISION THEREOF WHICH BY LAW, THE ARTIC
LES OF ORGANIZATION, OR THE BY-LAWS REQUIRED ACTION BY THE MEMBERS. 3. NO MA
NAGER SHALL BE PERSONALLY LIABLE TO THE COMPANY FOR MONETARY DAMAGES FOR 
BREACH OF FIDUCIARY DUTY AS MANAGER NOTWITHSTANDING ANY PROVISION OF LAW 
IMPOSING SUCH LIABILITY, PROVIDED HOWEVER THAT THIS PROVISION SHALL NOT ELIMI
NATE THE LIABILITY OF A MANAGER, TO THE EXTENT THAT SUCH LIABILITY IS IMPOSED B
Y APPLICABLE LAW; A.) FOR ANY BREACH OF THE MANAGER’S DUTY OF LOYALTY TO THE 
COMPANY. B.) FOR ACTS OR OMISSIONS NOT IN GOOD FAITH OR WHICH INVOLVE INTEN
TIONAL MISCONDUCT OR KNOWING VIOLATION OF LAW; AND C.) FOR ANY TRANSACTIO
N FROM WHICH THE MANAGER DERIVED AN IMPROPER PERSONAL BENEFIT. 4.THE COMPA
NY MAY DO BUSINESS, CARRY OUT ITS OPERATIONS, AND HAVE OFFICES AND EXERCISE 
THE POWERS GRANTED BY MASSACHUSETTS GENERAL LAWS, CHAPTER 156C, AS NOW IN 
FORCE OR AS HEREAFTER AMENDED, IN ANY JURISDICTION WITHIN OR OUTSIDE OF THE 
UNITED STATES OF AMERICA. 

10. Describe any amendments to be effected by the restated certificate, and if none, include a statement to 
that affect:  
A MEMBER HAS BEEN REMOVED FROM THE LLC AND THE PRINCIPAL PLACE OF BUSINESS 
HAS CHANGED. 

11. The restated certificate shall be effective when filed unless a later effective date is specified:   

SIGNED UNDER THE PENALTIES OF PERJURY, this 9 Day of March, 2021,  
SABINO J. CARACCIOLO , Signature of Applicant. 
 

 
© 2001 - 2021 Commonwealth of Massachusetts  
All Rights Reserved    



 
 
 

 

THE COMMONWEALTH OF MASSACHUSETTS 

 

I hereby certify that, upon examination of this document, duly submitted to me, it appears 

that the provisions of the General Laws relative to corporations have been complied with, 

and I hereby approve said articles; and the filing fee having been paid, said articles are 

deemed to have been filed with me on: 

 

 

 

 

 

WILLIAM FRANCIS GALVIN  

Secretary of the Commonwealth 

March 09, 2021 11:45 AM

MA SOC   Filing Number: 202139151530     Date: 3/9/2021 11:45:00 AM



The Commonwealth of Massachusetts  
William Francis Galvin  

Minimum Fee: $500.00 

Secretary of the Commonwealth, Corporations Division 
One Ashburton Place, 17th floor 

Boston, MA 02108-1512 
Telephone: (617) 727-9640   

Certificate of Organization       
(General Laws, Chapter )   

Identification Number:   001487713 

1. The exact name of the limited liability company is:   KUR RETAILERS, LLC  

2a. Location of its principal office:  
No. and Street:  1 FEDERAL STREET  

BUILDING 103, BOX 1 
City or Town: SPRINGFIELD State: MA   Zip:  01105 Country: USA 

2b. Street address of the office in the Commonwealth at which the records will be maintained:   
 
No. and Street:  1 FEDERAL STREET 

BUILDING 103, BOX 1 
City or Town: SPRINGFIELD State: MA   Zip:  01105 Country: USA 

3. The general character of business, and if the limited liability company is organized to render professional 
service, the service to be rendered:   

 
RETAIL CONVENIENCE STOREFRONTS. 

4. The latest date of dissolution, if specified:   

5. Name and address of the Resident Agent:  
Name: SABINO J. CARACCIOLO 
No. and Street:  46 MOORE STREET  
City or Town: EAST LONGMEADOW State: MA   Zip:  01028 Country: USA 

I,  SABINO CARACCIOLO  resident agent of the above limited liability company, consent to my appointment 
as the resident agent of the above limited liability company pursuant to G. L. Chapter 156C Section 12. 

6. The name and business address of each manager, if any:   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
MANAGER  ELLEN S, BOYNTON          110 PRESTON STREET 

WINDSOR, CT 06095 USA  

MANAGER  EZRA PARZYBOK          30 NORWOOD AVENUE 
FLORENCE, MA 01062 USA  

MANAGER  BAY STATE CANNA HOLDINGS          46 MOORE STREET 
EAST LONGMEADOW, MA 01028 USA  

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute 
documents to be filed with the Corporations Division, and at least one person shall be named if there are no 

MA SOC   Filing Number: 202130840370     Date: 2/12/2021 3:39:00 PM



managers.   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
SOC SIGNATORY  VINCENZO CARACCIOLO          69 BASSING STREET 

SPRINGFIELD, MA 01108 USA  

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record 
any recordable instrument purporting to affect an interest in real property:   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
REAL PROPERTY  VINCENZO CARACCIOLO          69 BASSING STREET 

SPRINGFIELD, MA 01108 USA  

9. Additional matters:   
1. MEETINGS OF MEMBERS ARE AUTHORIZED TO TAKE PLACE ANYWHERE IN THE UNITED 
STATES. 2. THE MANAGERS MAY MAKE, AMEND, OR REPEAL THE BY-LAWS IN WHOLE OR I
N PART, EXCEPT WITH RESPECT TO ANY PROVISION THEREOF WHICH BY LAW, THE ARTIC
LES OF ORGANIZATION, OR THE BY-LAWS REQUIRED ACTION BY THE MEMBERS. 3. NO MA
NAGER SHALL BE PERSONALLY LIABLE TO THE COMPANY FOR MONETARY DAMAGES FOR 
BREACH OF FIDUCIARY DUTY AS MANAGER NOTWITHSTANDING ANY PROVISION OF LAW 
IMPOSING SUCH LIABILITY, PROVIDED HOWEVER THAT THIS PROVISION SHALL NOT ELIMI
NATE THE LIABILITY OF A MANAGER, TO THE EXTENT THAT SUCH LIABILITY IS IMPOSED B
Y APPLICABLE LAW; A.) FOR ANY BREACH OF THE MANAGER’S DUTY OF LOYALTY TO THE 
COMPANY. B.) FOR ACTS OR OMISSIONS NOT IN GOOD FAITH OR WHICH INVOLVE INTEN
TIONAL MISCONDUCT OR KNOWING VIOLATION OF LAW; AND C.) FOR ANY TRANSACTIO
N FROM WHICH THE MANAGER DERIVED AN IMPROPER PERSONAL BENEFIT. 4.THE COMPA
NY MAY DO BUSINESS, CARRY OUT ITS OPERATIONS, AND HAVE OFFICES AND EXERCISE 
THE POWERS GRANTED BY MASSACHUSETTS GENERAL LAWS, CHAPTER 156C, AS NOW IN 
FORCE OR AS HEREAFTER AMENDED, IN ANY JURISDICTION WITHIN OR OUTSIDE OF THE 
UNITED STATES OF AMERICA. 

SIGNED UNDER THE PENALTIES OF PERJURY, this 12 Day of February, 2021,  
SABINO CARACCIOLO  

(The certificate must be signed by the person forming the LLC.)  
 
 

 
© 2001 - 2021 Commonwealth of Massachusetts  
All Rights Reserved    



 
 
 

 

THE COMMONWEALTH OF MASSACHUSETTS 

 

I hereby certify that, upon examination of this document, duly submitted to me, it appears 

that the provisions of the General Laws relative to corporations have been complied with, 

and I hereby approve said articles; and the filing fee having been paid, said articles are 

deemed to have been filed with me on: 

 

 

 

 

 

WILLIAM FRANCIS GALVIN  

Secretary of the Commonwealth 

February 12, 2021 03:39 PM

MA SOC   Filing Number: 202130840370     Date: 2/12/2021 3:39:00 PM
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MANAGEMENT PLAN

The management and operations of Kur will occur similarly to any retain establishment, with a 
General Manager and an Inventory manager. Staff will create delivery manifests, work METRC, 
the seed to sale system, and be trained on the POS system for checking customers out.   

Products will be supplied by state-licensed cultivators and manufacturers. All packaging and 
products will be pre-approved by the CCC prior to Kur purchasing products. All deliveries will be 
made in state-inspected vehicles, with two drivers and GPS tracking and deliveries will occur via 
the secure sally port. Kur will not own its own vehicles.  

Corporate structure: 

The plans that follow were reviewed by the City of Springfield in the RFP process and have been 
deemed compliant by the CCC. These plans are available upon request and a summary is below. 

Operating procedures: All below SOPs for retail are reviewed by CCC Licensing and 
Inspections departments and deemed compliant before operations. As we have opened several 
retail stores, our SOPs are compliant.

1. Plan for obtaining marijuana or marijuana products
2. Restricting Access to age 21 and older
3. Security plan
4. Prevention of diversion
5. Storage of marijuana
6. Transportation of marijuana
7. Inventory procedures
8. Quality control and testing
9. Dispensing procedures
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10. Plan for obtaining marijuana or marijuana products
11. Restricting Access to age 21 and older
12. Security plan
13. Prevention of diversion
14. Storage of marijuana
15. Transportation of marijuana
16. Inventory procedures
17. Quality control and testing
18. Dispensing procedures
19. Personnel policies including background checks
20. Record Keeping procedures
21. Maintaining of financial records
22. Diversity plan
23. Qualifications and training
24. Energy Compliance

Marketing and advertising: All advertising will comply with state rules and regulations. No 
marijuana leaves, child-like images, or slang terms are permitted. 

Waste disposal:  Although minimal in a retail, waste will first be stored in vault and will be 
rendered unusable while being videotaped. Waste is then delivered to the locked dumpster by 
manager. 

Transportation and delivery of marijuana or marijuana products : Kur will neither 
transport nor deliver marijuana products. Deliveries to the facility are discussed above. 

Energy efficiency and conservation will consist of passive solar lighting, energy efficient 
LEDs and a mini split, closed loop system 

Security and alarms are detailed in the security plan as submitted and comply with CCC 
regulations for 24-hour surveillance, panic alarms, glass-break sensors, 90-day cloud storage 
and 2-minute law enforcement contact timeline. 

Decommissioning: Kur Retailers will follow regulations as per 935 CMR 500.105 (16) (a) & 
(B) in that Prior to commencing operations, we will provide proof of having obtained a surety
bond in an amount equal to its licensure fee ($10,000) payable to the Cannabis Control
Commission to ensure payment of the cost incurred for: the destruction of Cannabis goods to
adequately support the dismantling and winding down of the Marijuana Establishment
necessitated by a violation of M.G.L. c. 94G or 935 CMR 500.000; or , 935 CMR 500, the
costs and compensation of a Court Appointee; the cessation of operation of the Marijuana
Establishment; or such other uses that the Commission may authorize to ensure public health,
safety and welfare.
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From:Jeremy Kahn <jeremy-kahn@leavitt.com> 
Sent:Friday, March 25, 2022 3:05 PM
To:Brian Horrigan <bhorrigan@pandasolutions.co>
Subject:Kur Retailers inquiry

Brian,

Thank you for your call regarding Kur Retailers, LLC. The plan to insure this new entity will be identical 
to the execution to secure coverage for another Massachusetts based MJ Establishment,  Apical; EMBR 
in Northampton. We secured both General Liability and Product Liability, both with limits of $1M/$2M 
which matches the CCC requirements stated. We would add other pertinent coverages to the policy as 
they become applicable for items such as Stock and Inventory, Business Income, etc. I have attached 
the policies for this entity for reference.

I have also pre-qualified this with Golden Bear insurance.

Please let me know what else I may provide to help with this venture.

Thank you,

Jeremy

Jeremy Kahn, Commercial Risk Advisor
Leavitt Group of Boise

6220 N. Discovery Way, Suite 100 | Boise, Idaho 83713
Phone: 208.672.6159 | Jeremy-Kahn@Leavitt.com

Sign Up for Leavitt Group News & Updates

Like us on Facebook and follow us on Instagram! 
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�š�Z�����•�����}�v�����•�]�������}�(���•�Z�����š�•�����Ç�����]�š�Z���Œ���‰�Œ�]�v�š�]�v�P���}�v�����}�š�Z���•�]�����•���}�Œ���µ�•�]�v�P���š�Z�������o���v�l��
�•�]���������•���•���Œ���š���Z���‰���‰���Œ�V��

�x�� �Z���‰�}�Œ�š�� ���v�Ç�� �}���À�]�}�µ�•�� ���v���Œ�P�Ç�� �Á���•�š���� �}�Œ�� �u���š���Œ�]���o�� �����.���]���v���]���•�� �•�µ���Z�� ���•�� ���Œ�}�l���v��
�Z�����š���Œ�•���}�Œ�����]�Œ���o�����l�•���µ�‰���š�Z�������Z���]�v���}�(�����}�u�u���v���V��

�x�� ���o�}�•���� �}�Œ�� �š�]�o�š�� �Á�]�v���}�Á�� ���o�]�v���•�� �š�}�� ���o�}���l�� ���]�Œ�����š�� �•�µ�v�o�]�P�Z�š�� �š�}�� �Œ�����µ������ ���}�}�o�]�v�P�� �v�������•��
���µ�Œ�]�v�P���Á���Œ�u���Œ���u�}�v�š�Z�•�V��

�x�� �W�Œ�}�Z�]���]�š�]�v�P���š�Z�����µ�•�����}�(���]�v���]�À�]���µ���o���•�‰���������Z�����š���Œ�•�V��

�x�� �h�•�]�v�P�����v���Œ�P�Ç���^�š���Œ���o�������o���������‰�‰�o�]���v�����•�X��
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�D���]�v�š���]�v�]�v�P���}�(���&�]�v���v���]���o���Z�����}�Œ���•���W�}�o�]���Ç�����v����
�W�Œ�}�������µ�Œ�����^�µ�u�u���Œ�Ç��
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�/�v�š���v�š��

�d�}�� �‰�Œ�}�À�]������ ���o�����Œ�� ���v���� ���}�v���]�•���� �]�v�•�š�Œ�µ���š�]�}�v�•�� �(�}�Œ�� �<�h�Z�����u�‰�o�}�Ç�����•�� �Œ���P���Œ���]�v�P�� �š�Z���� �D���]�v�š���v���v������ �}�(�� �&�]�v���v���]���o��
�Z�����}�Œ���•���š�Z���š�����Œ�������}�u�‰�o�]���v�š���Á�]�š�Z���š�Z�����Œ���P�µ�o���š�]�}�v�•�X��

�<�h�Z���]�•�� ���}�u�u�]�š�š������ �š�}�� �����]�v�P�� ���}�u�‰�o�]���v�š�� �Á�]�š�Z�� ���o�o�� �Œ���P�µ�o���š�]�}�v�•�� �}�µ�š�o�]�v������ �]�v�� �õ�ï�ñ�� ���D�Z�� �ñ�ì�ì�X�ì�ì�ì�� ���š�X�� �•���‹�X�� �~�^�š�Z����
�Z���P�µ�o���š�]�}�v�•�_�•�� ���v���� ���v�Ç�� �}�š�Z���Œ�� �Œ���‹�µ�]�Œ���u���v�š�•�� �}�Œ�� �•�µ���r�Œ���P�µ�o���š�}�Œ�Ç�� �P�µ�]�����v������ �]�•�•�µ������ ���Ç�� �š�Z���� �D���•�•�����Z�µ�•���š�š�•��
�����v�v�����]�•�����}�v�š�Œ�}�o�����}�u�u�]�•�•�]�}�v���~�^���E���_���}�Œ���^�š�Z�������}�u�u�]�•�•�]�}�v�_�•���}�Œ�����v�Ç���}�š�Z���Œ���Œ���P�µ�o���š�}�Œ�Ç�����P���v���Ç�X����

�W�µ�Œ�‰�}�•����

�d�Z�����‰�µ�Œ�‰�}�•�����}�(���š�Z�]�•���‰�}�o�]���Ç���]�•���š�}���}�µ�š�o�]�v�����š�Z�����Œ���•�‰�}�v�•�]���]�o�]�š�]���•���}�(���š�Z�������}�u�‰���v�Ç�U���š�Z�������}�u�‰���v�Ç�[�•���u���v���P���u���v�š��
�š�����u�� ���v���� ���P���v�š�•�� �š�}�� ���v�•�µ�Œ���� �•�‰�����]�(�]���U�� �u���š�Z�}���]�����o�U�� ���v���� ���}�v�•�]�•�š���v�š�� ���}�u�‰�o�]���v������ �}�(�� �š�Z���� �Œ���P�µ�o���š�]�}�v�•�� ���v���� �š�}��
���v�•�µ�Œ�����š�Z���š���}�µ�Œ���(�]�v���v���]���o���Œ�����}�Œ���•�����Œ�����u���]�v�š���]�v�������]�v���������}�u�‰�o�]���v�š���u���v�v���Œ���Á�]�š�Z�����o�o���Œ���P�µ�o���š�]�}�v�•�����v�����o���Á�•�X����

�W�}�o�]���Ç��

�<�h�Z���(�]�v���v���]���o���Œ�����}�Œ���•���Á�]�o�o���������l���‰�š�����v�����u���]�v�š���]�v�������������}�Œ���]�v�P���š�}���P���v���Œ���o�o�Ç�����������‰�š�������������}�µ�v�š�]�v�P���‰�Œ�]�v���]�‰�o���•�X��
�d�Z���� �&�]�v���v������ ���]�Œ�����š�}�Œ�� �]�•�� �Œ���•�‰�}�v�•�]���o���� �(�}�Œ�� ���o�o�� �������}�µ�v�š�]�v�P�� �Œ���•�‰�}�v�•�]���]�o�]�š�]���•�� ���v���� �Á�]�o�o�� ���v�P���P���� �š�Z���� �•���Œ�À�]�����•�� �}�(��
���Æ�š���Œ�v���o���‰�Œ�}�(���•�•�]�}�v���o���������}�µ�v�š�]�v�P���(�]�Œ�u���š�}�����v�•�µ�Œ�����‰�Œ�}�‰���Œ���(�]�v���v���]���o�����}�u�‰�o�]���v�����X������

���o�o�� �<�h�Z���(�]�v���v���]���o�l���µ�•�]�v���•�•�� �Œ�����}�Œ���•�� �Á�]�o�o�� ������ ���À���]�o�����o���� �(�}�Œ�� �]�v�•�‰�����š�]�}�v�� �š�}�� �š�Z���� �����v�v�����]�•�� ���}�v�š�Œ�}�o�� ���}�u�u�]�•�•�]�}�v��
�µ�‰�}�v���Œ���‹�µ���•�š�X����

�<�h�Z���Á�]�o�o���u���]�v�š���]�v�����o�o�����µ�•�]�v���•�•���Œ�����}�Œ���•���]�v���D���v�µ���o�����v�������o�����š�Œ�}�v�]�����(�}�Œ�u�X�����d�Z���•�����Œ�����}�Œ���•���]�v���o�µ�����U�����µ�š�����Œ�����v�}�š��
�o�]�u�]�š�������š�}�V��

�í�X�� ���•�•���š�•�����v�����o�]�����]�o�]�š�]���•�V��

�î�X�� �����v�l�]�v�P���š�Œ���v�•�����š�]�}�v�•�V��

�ï�X�� ���}�}�l�•���}�(���������}�µ�v�š�•�U���Á�Z�]���Z���•�Z���o�o���]�v���o�µ�������i�}�µ�Œ�v���o�•�U���o�����P���Œ�•�U�����v�����•�µ�‰�‰�}�Œ�š�]�v�P�����}���µ�u���v�š�•�U�����P�Œ�����u���v�š�•�U��
���Z�����l�•�U���]�v�À�}�]�����•�U�����v�����À�}�µ���Z���Œ�•�V��

�ð�X�� �^���o���•���Œ�����}�Œ���•���]�v���o�µ���]�v�P���š�Z�����‹�µ���v�š�]�š�Ç�U���(�}�Œ�u�U�����v�������}�•�š���}�(���u���Œ�]�i�µ���v�����‰�Œ�}���µ���š�•�V�����v����

�ñ�X�� �^���o���Œ�Ç�����v�����Á���P���•���‰���]�����š�}���������Z�����u�‰�o�}�Ç�����U���•�š�]�‰���v�����‰���]�����š�}���������Z�����}���Œ�����u���u�����Œ�U�����v�������v�Ç�����Æ�����µ�š�]�À����
���}�u�‰���v�•���š�]�}�v�U�����}�v�µ�•�U�������v���(�]�š�U���}�Œ���]�š���u���}�(���À���o�µ�����‰���]�����š�}�����v�Ç���]�v���]�À�]���µ���o�����(�(�]�o�]���š�������Á�]�š�Z�������D���Œ�]�i�µ���v����
���•�š�����o�]�•�Z�u���v�š�U���]�v���o�µ���]�v�P���u���u�����Œ�•���}�(���š�Z�����v�}�v�‰�Œ�}�(�]�š�����}�Œ�‰�}�Œ���š�]�}�v�U���]�(�����v�Ç�X��

�/�v���Œ���o���š�]�}�v���š�}���š�Z�����u���]�v�š���v���v�������}�(���(�]�v���v���]���o���Œ�����}�Œ���•���<�h�Z���Á�]�o�o���]�v���}�Œ�‰�}�Œ���š�����š�Z�����(�}�o�o�}�Á�]�v�P���]�v�š�}���}�µ�Œ�����µ�•�]�v���•�•��
�}�‰���Œ���š�]�}�v�•�V��

�í�X�� �<�h�Z���Á�]�o�o�����v�P���P�����š�Z�����•���Œ�À�]�����•���}�(�������‰�Œ�}�(���•�•�]�}�v���o���‰���Ç�Œ�}�o�o�����v�����Z�µ�u���v���Œ���•�}�µ�Œ�����•�����}�u�‰���v�Ç���š�}�����•�•�]�•�š���]�v��
�Z�µ�u���v���Œ���•�}�µ�Œ�����•���u���v���P���u���v�š�����v�����‰���Ç�Œ�}�o�o���•���Œ�À�]�����•���(�}�Œ���}�µ�Œ�����u�‰�o�}�Ç�����•��

�î�X�� �<�h�Z���Á�]�o�o�� ���v�P���P���U�� �š�}�� �š�Z���� ���Æ�š���v�š�� �‰�}�•�•�]���o���U�� ���� �����v�l�]�v�P�� �Œ���o���š�]�}�v�•�Z�]�‰�� �]�v�� �D���•�•�����Z�µ�•���š�š�•�� �š�}�� �‰�Œ�}�À�]������
�����v�l�]�v�P���•���Œ�À�]�����•���(�}�Œ���}�µ�Œ�����}�u�‰���v�Ç�X��

�ï�X�� �<�h�Z���Á�]�o�o�� �µ�š�]�o�]�Ì���� �(�]�v���v���]���o�l�������}�µ�v�š�]�v�P�� �•�}�(�š�Á���Œ���� �‰�Œ�}�P�Œ���u�•�� ���v���� ���v�� ���r���]�o�o�� �‰���Ç�u���v�š�� �‰�Œ�}�À�]�����Œ�� �(�}�Œ�� ���o�o��
�(�]�v���v���]���o���Œ�����}�Œ�����l�����‰�]�v�P�X��



�ð�X�� ���o�o���]�v�š���Œ�r�>�D�����š�Œ���v�•�����š�]�}�v�•���Á�]�o�o�����������}�v�����š�Z�Œ�}�µ�P�Z���š�Œ�����]�š�]�}�v���o�������v�l�]�v�P���š�Œ���v�•�����š�]�}�v�•���]�v���o�µ���]�v�P�����Z�����l�•�U��
�Á�]�Œ�����š�Œ���v�•�(���Œ�•���}�Œ�����Œ�����]�š�������Œ���•�X������

�ñ�X�� �K�v�� ���v�� ���v�v�µ���o�������•�]�•�����v�� �]�v�����‰���v�����v�š�������Œ�š�]�(�]�������‰�µ���o�]�����������}�µ�v�š���v�š���Á�Z�}�� �]�•�����Æ�‰���Œ�]���v�������� �]�v���š�Z���� �o���P���o��
�u���Œ�]�i�µ���v�����]�v���µ�•�š�Œ�Ç�U���Á�]�o�o�����}�v���µ���š�������(�]�v���v���]���o�����µ���]�š�X������

�ò�X�� �<�h�Z���Á�]�o�o�� ���v�P���P���� �š�Z���� �•���Œ�À�]�����•�� �}�(�� ���v�� �]�v���µ�•�š�Œ�Ç�� ���Æ�‰���Œ�]���v�������� �š���Æ�� �‰�Œ�}�(���•�•�]�}�v���o�� �(�}�Œ�� �š�Z���� �(�]�o�]�v�P�� �}�(�� ���o�o��
�Œ���‹�µ�]�Œ�������•�š���š�������v�����(�������Œ���o���š���Æ�����}���µ�u���v�š�•�X��

�ó�X�� ���š���š�Z���� ���v���� �}�(���������Z�� ���µ�•�]�v���•�•�������Ç������ �Œ�����}�v���]�o�]���š�]�}�v�����µ���]�š���Á�]�o�o�� ������ ���}�v���� �}�v�� �������Z�� �W�K�^���•�š���š�]�}�v�����Ç���š�Z����
�Z���š���]�o���D���v���P���Œ���}�Œ�������•�]�P�v�����X��

�ô�X�� �������}�u�‰�Œ���Z���v�•�]�À�����(�]�v���v���]���o�����µ���]�š���Á�]�o�o�����������}�v�������š���š�Z�������v�����}�(�����À���Œ�Ç���u�}�v�š�Z�����Ç���š�Z�����&�]�v���v���������]�Œ�����š�}�Œ��
���v�����Œ���‰�}�Œ�š���š�Z���]�Œ���(�]�v���]�v�P�•���š�}���š�Z���������K�����v�����}�µ�š�•�]�������������}�µ�v�š�]�v�P���(�]�Œ�u�X����

���������•�•���š�}���š�Z�������}�u�u�]�•�•�]�}�v��

�<�h�Z�����o�����š�Œ�}�v�]�������v�����Z���Œ�������}�‰�Ç���~�Á�Œ�]�š�š���v�•���Œ�����}�Œ���•���Á�]�o�o�����������À���]�o�����o�����š�}���š�Z�������}�u�u�]�•�•�]�}�v���µ�‰�}�v���Œ���‹�µ���•�š���‰�µ�Œ�•�µ���v�š��
�š�}���õ�ï�ñ�����D�Z���ñ�ì�ì�X�í�ì�ñ�~�õ�•�X���d�Z�����Œ�����}�Œ���•���Á�]�o�o���������u���]�v�š���]�v�������]�v���������}�Œ�����v�������Á�]�š�Z���P���v���Œ���o�o�Ç�����������‰�š�������������}�µ�v�š�]�v�P��
�‰�Œ�]�v���]�‰�o���•�X�������o�o���Á�Œ�]�š�š���v���Œ�����}�Œ���•���Œ���‹�µ�]�Œ�������]�v�����v�Ç���•�����š�]�}�v���}�(���õ�ï�ñ�����D�Z���ñ�ì�ì�X�ì�ì�ì�����Œ�����•�µ���i�����š���š�}���]�v�•�‰�����š�]�}�v�X��

���������•�•���š�}���š�Z�����D���•�•�����Z�µ�•���š�š�•�������‰���Œ�š�u���v�š���}�(���Z���À���v�µ�����~�_���K�Z�_�•��

�<�h�Z�����}�}�l�•�U���Œ�����}�Œ���•�U���‰���‰���Œ�•�����v�����}�š�Z���Œ�������š�����Á�]�o�o���������u�����������À���]�o�����o�����µ�‰�}�v���Œ���‹�µ���•�š�����Ç���š�Z�������K�Z�X�������������}�µ�v�š�]�v�P��
�Œ�����}�Œ���•�� ���v���� �]�v�(�}�Œ�u���š�]�}�v�� �]�v�� ���o�����š�Œ�}�v�]���� �(�}�Œ�u���š�� �Á�]�o�o�� ������ �‰�Œ�}�À�]�������� �]�v�� ���� �•�����Œ���Z�����o���� ���o�����š�Œ�}�v�]���� �(�}�Œ�u���š�� �]�(��
�Œ���‹�µ���•�š������ ���Ç�� �š�Z���� ���}�u�u�]�•�•�]�}�v�� �}�Œ�� �š�Z���� ���K�Z�X�� �� ���v�Ç�� �������]�š�]�}�v���o�� �Œ���‰�}�Œ�š�•�� ���v���� �•���Z�����µ�o���•�� �Œ���o���š�]�v�P�� �š�}�� �š�Z����
�‰�Œ���‰���Œ���š�]�}�v���}�(���š���Æ���Œ���š�µ�Œ�v�•���Á�]�o�o���������u���]�v�š���]�v���������v�����u�����������À���]�o�����o�����µ�‰�}�v���Œ���‹�µ���•�š�X�����/�v�À���v�š�}�Œ�Ç���•�Ç�•�š���u�������š�������•��
�Á���o�o�����•�����v�Ç���������]�š�]�}�v���o���‰�µ�Œ���Z���•�����Œ���‰�}�Œ�š�•�U���•���Z�����µ�o���•���}�Œ�����}���µ�u���v�š���š�]�}�v���š�Z���š���Œ�����}�v���]�o�����š�}���}�š�Z���Œ�����}�}�l�•�����v����
�Œ�����}�Œ���•�U���•�µ���Z�����•���‰�µ�Œ���Z���•�����i�}�µ�Œ�v���o�•���}�Œ�������P���v���Œ���o���o�����P���Œ�U���Á�]�o�o�����o�•�}���������u���]�v�š���]�v���������v�����u�����������À���]�o�����o�����µ�‰�}�v��
�Œ���‹�µ���•�š�X����

�d�Z���•�����Œ�����}�Œ���•���Á�]�o�o���������l���‰�š���•�}���o�}�v�P�����•���š�Z���]�Œ�����}�v�š���v�š�•�����Œ�����u���š���Œ�]���o���]�v���š�Z���������u�]�v�]�•�š�Œ���š�]�}�v���}�(���D���•�•�����Z�µ�•���š�š�•��
���v���� �/�Z�^�� �š���Æ�� �o���Á�•�X�� �� ���š�� ���� �u�]�v�]�u�µ�u�U�� �µ�v�o���•�•�� �š�Z���� ���K�Z�� ���}�u�u�]�•�•�]�}�v���Œ�� ���}�v�•���v�š�•�� �]�v�� �Á�Œ�]�š�]�v�P�� �š�}�� ���v�� �����Œ�o�]���Œ��
�����•�š�Œ�µ���š�]�}�v�U�� �š�Z���� �Œ�����}�Œ���•�� �Á�]�o�o�� ������ �‰�Œ���•���Œ�À������ �µ�v�š�]�o�� �š�Z���� �•�š���š�µ�š���� �}�(�� �o�]�u�]�š���š�]�}�v�•�� �(�}�Œ�� �u���l�]�v�P�� �������]�š�]�}�v���o��
���•�•���•�•�u���v�š�•�� �(�}�Œ�� �š�Z���� �‰���Œ�]�}���� �(�}�Œ�� �Á�Z�]���Z�� �š�Z���� �Œ���š�µ�Œ�v�� �Á���•�� ���µ���� �Z���•�� ���Æ�‰�]�Œ�����X�� �� �d�Z���� ���K�Z�� �u���Ç�� �Œ���‹�µ�]�Œ���� ���� �o�}�v�P���Œ��
�Œ���š���v�š�]�}�v���‰���Œ�]�}���U���•�µ���Z�����•���Á�Z���v���š�Z�����Œ�����}�Œ���•�����Œ�����š�Z�����•�µ���i�����š���}�(�����v�����µ���]�š�U�����}�µ�Œ�š�������•���U���}�Œ���}�š�Z���Œ���‰�Œ�}���������]�v�P�X������

�������]�š�]�}�v���o�o�Ç�U�� �<�h�Z�� �Á�]�o�o�� ���}�u�‰�o�Ç�� �Á�]�š�Z�� ���o�o�� �Œ�����}�Œ���•�� �Œ���š���v�š�]�}�v�� �Œ���‹�µ�]�Œ���u���v�š�•���}�µ�š�o�]�v������ �]�v�� �š�Z���� ���K�Z�� �Z���P�µ�o���š�]�}�v�•��
�]�v���o�µ���]�v�P�����µ�š���o�]�u�]�š�������š�}���ô�ï�ì�����D�Z���ò�î���X�î�ñ�X�í�W���Z�����}�Œ�����Z���š���v�š�]�}�v�X��

�W�}�]�v�š���}�(���^���o�����~�W�K�^�•���^�Ç�•�š���u�•��

�<�h�Z���Á�]�o�o���µ�š�]�o�]�Ì���������W�K�^���•�Ç�•�š���u���š�Z���š�����}�u�‰�o�]���•���Á�]�š�Z���š�Z�����Œ���‹�µ�]�Œ���u���v�š�•���]�v���'�X�>�X�����X���ò�î���U���‘���î�ñ�V���ô�ï�ì�����D�Z���ò�î���X�î�ñ�X�í��
�~�š�Z�����Z�����}�Œ���•���Z���š���v�š�]�}�v���Z���P�µ�o���š�]�}�v�•�V�����v�����š�Z�����D���•�•�����Z�µ�•���š�š�•�������‰���Œ�š�u���v�š���}�(���Z���À���v�µ�����~�^���K�Z�_�•�����]�Œ�����š�]�À�����í�ò�r
�í����̂Z�����}�Œ���l�����‰�]�v�P���Z���‹�µ�]�Œ���u���v�š�•���(�}�Œ���^���o���•�����v�����h�•�����d���Æ���s���v���}�Œ�•���h�š�]�o�]�Ì�]�v�P���W�}�]�v�š���}�(���^���o�����~�W�K�^�•���^�Ç�•�š���u�•�_������

�í�X�� �K�µ�Œ���W�K�^���•�Ç�•�š���u���Á�]�o�o���Œ�����}�Œ�������o�o���š�Œ���v�•�����š�]�}�v�•���]�v�������u���v�v���Œ���š�Z���š���Á�]�o�o�����o�o�}�Á���š�Z�������K�Z���š�}���À���Œ�]�(�Ç���Á�Z���š���Á���•��
�•�}�o�������v�����Á�Z���š�Z���Œ���š�Z�������‰�‰�Œ�}�‰�Œ�]���š�������u�}�µ�v�š���}�(���š���Æ���Á���•�����}�o�o�����š�����X�������o�}�v�P���Á�]�š�Z���š�Z���������š�����]�v���š�Z�����W�K�^��
�•�Ç�•�š���u�U���<�h�Z���Á�]�o�o���u���]�v�š���]�v���š�Z�����(�}�o�o�}�Á�]�v�P���Œ�����}�Œ���•�W��

���X�� ���� �i�}�µ�Œ�v���o�� �}�Œ�� �]�š�•�� ���‹�µ�]�À���o���v�š�U�� �Á�Z�]���Z�� �Œ�����}�Œ���•�� �����]�o�Ç�� ���o�o�� �v�}�v�r�����•�Z�� �š�Œ���v�•�����š�]�}�v�•�� ���(�(�����š�]�v�P��
�������}�µ�v�š�•���‰���Ç�����o���V��

���X�� ���� �����•�Z�� �i�}�µ�Œ�v���o�� �}�Œ�� �]�š�•�� ���‹�µ�]�À���o���v�š�U�� �Á�Z�]���Z�� �Œ�����}�Œ���•�� �����]�o�Ç�� ���o�o�� �����•�Z�� �Œ�������]�‰�š�•�� ���v���� �����•�Z��
���]�•���µ�Œ�•���u���v�š�•�U���]�v���o�µ���]�v�P�����v�Ç�����Z�����l���š�Œ���v�•�����š�]�}�v�•�V��



���X�� ���� �•���o���•�� �•�o�]�‰�U�� �]�v�À�}�]�����U�� �����•�Z�� �Œ���P�]�•�š���Œ�� �š���‰���U�� �}�Œ�� �}�š�Z���Œ�� ���}���µ�u���v�š�� ���À�]�����v���]�v�P�� �š�Z���� �}�Œ�]�P�]�v���o��
�š�Œ���v�•�����š�]�}�v�U���Á�Z�]���Z���•�µ���•�š���v�š�]���š���•���������Z�����v�š�Œ�Ç���]�v���š�Z�����i�}�µ�Œ�v���o���}�Œ�������•�Z���i�}�µ�Œ�v���o�V��

���X�� �D���u�}�Œ���v���µ�u���������}�µ�v�š�•�U���Œ�����}�Œ���•���}�Œ���o�]�•�š�•�����}�v�����Œ�v�]�v�P���]�v�À���v�š�}�Œ�]���•�U���(�]�Æ���������•�•���š�•���}�Œ���‰�Œ���‰���]����
�]�š���u�•�U�����Æ�����‰�š���]�v�������•���•���Á�Z���Œ�����š�Z�����������}�µ�v�š�]�v�P���•�Ç�•�š���u�����o�����Œ�o�Ç���Œ�����}�Œ���•���•�µ���Z���]�v�(�}�Œ�u���š�]�}�v�V�����v����

���X�� ���� �o�����P���Œ�� �š�}�� �Á�Z�]���Z�� �š�}�š���o�•�� �(�Œ�}�u�� �š�Z���� �i�}�µ�Œ�v���o�U�� �����•�Z�� �i�}�µ�Œ�v���o�� ���v���� �}�š�Z���Œ�� �Œ�����}�Œ���•�� �Z���À���� �������v��
�‰�}�•�š�����X�� �d�Z���� �o�����P���Œ���u�µ�•�š�� ���o�����Œ�o�Ç�����o���•�•�]�(�Ç���š�Z���� �]�v���]�À�]���µ���o�� �������}�µ�v�š�•�� �Œ�������]�À�����o���� ���v���� �‰���Ç�����o����
���v�����š�Z���������‰�]�š���o���������}�µ�v�š�X��

�î�X�� �������Z���W�K�^���š�Œ���v�•�����š�]�}�v���Œ�����}�Œ�����Á�]�o�o���‰�Œ�}�À�]���������v�}�µ�P�Z�������š���]�o���š�}���]�v�����‰���v�����v�š�o�Ç�������š���Œ�u�]�v�����š�Z�����š���Æ�����]�o�]�š�Ç��
�}�(���������Z���•���o�������v�����š�Z�������u�}�µ�v�š���}�(���š���Æ�����µ�������v�������}�o�o�����š�����X�����/�v�(�}�Œ�u���š�]�}�v���}�v���������Z���•���o���•���š�Œ���v�•�����š�]�}�v���Á�]�o�o��
�]�v���o�µ�����U�����µ�š���]�•���v�}�š���o�]�u�]�š�������š�}���š�Z���W��

���X�� �]�v���]�À�]���µ���o���]�š���u�~�•�•���•�}�o���U��

���X�� �•���o�o�]�v�P���‰�Œ�]�����U��

���X�� �š���Æ�����µ���U��

���X�� �]�v�À�}�]�������v�µ�u�����Œ�U��

���X�� �����š�����}�(���•���o���U��

�(�X�� �u���š�Z�}�����}�(���‰���Ç�u���v�š�U�����v����

�P�X�� �W�K�^���š���Œ�u�]�v���o���v�µ�u�����Œ�����v�����W�K�^���š�Œ���v�•�����š�]�}�v���v�µ�u�����Œ�X��

�ï�X�� �<�h�Z�� �Á�]�o�o�� �u���]�v�š���]�v�� ���µ���]�š�����o���� �]�v�š���Œ�v���o�� ���}�v�š�Œ�}�o�•�� �š�}�� ���v�•�µ�Œ���� �š�Z���� �������µ�Œ�����Ç�� ���v���� ���}�u�‰�o���š���v���•�•�� �}�(�� �š�Z����
�š�Œ���v�•�����š�]�}�v�•���Œ�����}�Œ���������]�v���š�Z�����W�K�^���•�Ç�•�š���u�X���������d�Z�������µ���]�š���š�Œ���]�o�������š���]�o�•���]�v���o�µ�����U�����µ�š�����Œ�����v�}�š���o�]�u�]�š�������š�}�W��

���X�� �/�v�š���Œ�v���o���•���‹�µ���v�š�]���o���š�Œ���v�•�����š�]�}�v���v�µ�u�����Œ�•�V��

���X�� �Z�����}�Œ���•���}�(�����o�o���W�K�^���š���Œ�u�]�v���o�������š�]�À�]�š�Ç�V�����v����

���X�� �W�Œ�}�������µ�Œ���•�� �š�}�� �������}�µ�v�š�� �(�}�Œ�� �À�}�]���•�U�� �����v�����o�o���š�]�}�v�•�U�� �}�Œ�� �}�š�Z���Œ�� ���]�•���Œ���‰���v���]���•�� �]�v�� �•���‹�µ���v�š�]���o��
�v�µ�u�����Œ�]�v�P�X��

���X�� �d�Z�����W�K�^�����µ���]�š���š�Œ���]�o���}�Œ���o�}�P�P�]�v�P���(�µ�v���š�]�}�v���o�]�š�Ç���u�µ�•�š�������������š�]�À���š���������v�����}�‰���Œ���š�]�}�v���o�����š�����o�o���š�]�u���•�U��
���v�����]�š���u�µ�•�š���Œ�����}�Œ���W��

���X�� ���v�Ç�����v�������o�o�������š�]�À�]�š�Ç���Œ���o���š�������š�}���}�š�Z���Œ���}�‰���Œ���š�]�v�P���u�}�����•�����À���]�o�����o�����]�v���š�Z�����•�Ç�•�š���u�U���•�µ���Z�����•������
�š�Œ���]�v�]�v�P���u�}�����V�����v����

�(�X�� ���v�Ç�����v�������o�o�����Z���v�P���•���]�v���š�Z�����•���š�µ�‰���}�(���š�Z�����•�Ç�•�š���u�X��

�ð�X�� �<�h�Z���Á�]�o�o�����}�u�‰�o�Ç���Á�]�š�Z���š�Z�����‰�Œ�}�À�]�•�]�}�v�•���}�(���õ�ï�ñ�����D�Z���ñ�ì�ì�X�í�ð�ì�~�ò�•�W���Z�����}�Œ���]�v�P���^���o���•�X����
���X�� �<�h�Z�� �Á�]�o�o�� �}�v�o�Ç�� �µ�š�]�o�]�Ì���� ���� �‰�}�]�v�š�r�}�(�r�•���o���� �~�W�K�^�•�� �•�Ç�•�š���u�� ���‰�‰�Œ�}�À������ ���Ç�� �š�Z���� ���}�u�u�]�•�•�]�}�v�U�� �]�v��

���}�v�•�µ�o�š���š�]�}�v���Á�]�š�Z���š�Z�������K�Z�X����
���X�� �<�h�Z���u���Ç���µ�š�]�o�]�Ì���������•���o���•���Œ�����}�Œ���]�v�P���u�}���µ�o�������‰�‰�Œ�}�À���������Ç���š�Z�������K�Z�X��
���X�� ���<�h�Z���Á�]�o�o���v�}�š���µ�š�]�o�]�Ì�����•�}�(�š�Á���Œ�����}�Œ���}�š�Z���Œ���u���š�Z�}���•���š�}���u���v�]�‰�µ�o���š�����}�Œ�����o�š���Œ���•���o���•�������š���X����
���X�� �<�h�Z���Á�]�o�o�����}�v���µ���š�������u�}�v�š�Z�o�Ç�����v���o�Ç�•�]�•���}�(���}�µ�Œ�����‹�µ�]�‰�u���v�š�����v�����•���o���•�������š�����š�}�������š���Œ�u�]�v�����š�Z���š��

�v�}���•�}�(�š�Á���Œ�����Z���•���������v���]�v�•�š���o�o�������š�Z���š�����}�µ�o�����������µ�š�]�o�]�Ì�������š�}���u���v�]�‰�µ�o���š�����}�Œ�����o�š���Œ���•���o���•�������š�������v����
�š�Z���š���v�}���}�š�Z���Œ���u���š�Z�}���}�o�}�P�Ç���Z���•���������v�����u�‰�o�}�Ç�������š�}���u���v�]�‰�µ�o���š�����}�Œ�����o�š���Œ���•���o���•�������š���X���<�h�Z���Á�]�o�o��
�u���]�v�š���]�v���Œ�����}�Œ���•���š�Z���š���]�š���Z���•���‰���Œ�(�}�Œ�u�������š�Z�����u�}�v�š�Z�o�Ç�����v���o�Ç�•�]�•�����v�����‰�Œ�}���µ�������]�š���µ�‰�}�v���Œ���‹�µ���•�š��
�š�}���š�Z�������}�u�u�]�•�•�]�}�v�X���/�(���<�h�Z�������š���Œ�u�]�v���•���š�Z���š���•�}�(�š�Á���Œ�����Z���•���������v���]�v�•�š���o�o�������(�}�Œ���š�Z�����‰�µ�Œ�‰�}�•�����}�(��



�u���v�]�‰�µ�o���š�]�}�v�� �}�Œ�� ���o�š���Œ���š�]�}�v�� �}�(�� �•���o���•�� �����š���� �}�Œ�� �}�š�Z���Œ�� �u���š�Z�}���•�� �Z���À���� �������v�� �µ�š�]�o�]�Ì������ �š�}��
�u���v�]�‰�µ�o���š�����}�Œ�����o�š���Œ���•���o���•�������š���W����

�]�X�� �t�����Á�]�o�o���]�u�u�����]���š���o�Ç�����]�•���o�}�•�����š�Z�����]�v�(�}�Œ�u���š�]�}�v���š�}���š�Z�������}�u�u�]�•�•�]�}�v�V����
�]�]�X�� �t���� �Á�]�o�o�� ���}�}�‰���Œ���š���� �Á�]�š�Z�� �š�Z���� ���}�u�u�]�•�•�]�}�v�� �]�v�� ���v�Ç�� �]�v�À���•�š�]�P���š�]�}�v�� �Œ���P���Œ���]�v�P��

�u���v�]�‰�µ�o���š�]�}�v���}�Œ�����o�š���Œ���š�]�}�v���}�(���•���o���•�������š���V�����v������
�]�]�]�X�� �t�����Á�]�o�o���š���l�����•�µ���Z���}�š�Z���Œ�������š�]�}�v�����]�Œ�����š���������Ç���š�Z�������}�u�u�]�•�•�]�}�v���š�}�����}�u�‰�o�Ç���Á�]�š�Z���õ�ï�ñ��

���D�Z���ñ�ì�ì�X�í�ì�ñ�X����
���X�� �<�h�Z�� �Á�]�o�o�� ���}�u�‰�o�Ç�� �Á�]�š�Z�� �ô�ï�ì�� ���D�Z�� �ò�î���X�î�ñ�X�í�W�� �Z�����}�Œ���� �Z���š���v�š�]�}�v�� ���v���� ���K�Z�� ���]�Œ�����š�]�À���� �í�ò�r�í��

�Œ���P���Œ���]�v�P���Œ�����}�Œ���l�����‰�]�v�P���Œ���‹�µ�]�Œ���u���v�š�•�X����
�(�X�� �<�h�Z�� �Á�]�o�o�� �����}�‰�š�� �•���‰���Œ���š���� �������}�µ�v�š�]�v�P�� �‰�Œ�����š�]�����•�� ���š�� �š�Z���� �‰�}�]�v�š�r�}�(�r�•���o���� �(�}�Œ�� �u���Œ�]�i�µ���v���� ���v����

�u���Œ�]�i�µ���v�����‰�Œ�}���µ���š���•���o���•�U�����v�����v�}�v�r�u���Œ�]�i�µ���v�����•���o���•�X����
�P�X�� �<�h�Z�� �Á�]�o�o�� ���o�o�}�Á�� �š�Z���� ���}�u�u�]�•�•�]�}�v�� ���v���� �š�Z���� ���K�Z�� �u���Ç�� ���µ���]�š�� ���v���� ���Æ���u�]�v���� �}�µ�Œ�� �‰�}�]�v�š�r�}�(�r�•���o����

�•�Ç�•�š���u���]�v���}�Œ�����Œ���š�}�����v�•�µ�Œ�������}�u�‰�o�]���v�������Á�]�š�Z���D���•�•�����Z�µ�•���š�š�•���š���Æ���o���Á�•�����v�����õ�ï�ñ����
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�W�}�o�]���Ç���(�}�Œ���Y�µ���o�]�š�Ç�����}�v�š�Œ�}�o�����v�����d���•�š�]�v�P���}�(���D���Œ�]�i�µ���v����
���v�����D���Œ�]�i�µ���v�����W�Œ�}���µ���š�•����

�/�v�š���v�š��

�d�}�� �‰�Œ�}�À�]������ ���o�����Œ�� ���v���� ���}�v���]�•���� �]�v�•�š�Œ�µ���š�]�}�v�•�� �(�}�Œ�� �<�h�Z�[�� ���u�‰�o�}�Ç�����•�� �}�v�� �Y�µ���o�]�š�Ç�� ���}�v�š�Œ�}�o�� ���v���� �d���•�š�]�v�P�� �š�Z���š�� ���Œ����
���}�u�‰�o�]���v�š���Á�]�š�Z���š�Z�����Œ���P�µ�o���š�]�}�v�•�X��

�<�h�Z�� �]�•�� ���}�u�u�]�š�š������ �š�}�� �����]�v�P�� ���}�u�‰�o�]���v�š�� �Á�]�š�Z�� ���o�o�� �Œ���P�µ�o���š�]�}�v�•�� �}�µ�š�o�]�v������ �]�v�� �õ�ï�ñ�� ���D�Z�� �ñ�ì�ì�X�ì�ì�ì�� ���š�X�� �•���‹�X�� �~�^�š�Z����
�Z���P�µ�o���š�]�}�v�•�_�•�� ���v���� ���v�Ç�� �}�š�Z���Œ�� �Œ���‹�µ�]�Œ���u���v�š�•�� �}�Œ�� �•�µ���r�Œ���P�µ�o���š�}�Œ�Ç�� �P�µ�]�����v������ �]�•�•�µ������ ���Ç�� �š�Z���� �D���•�•�����Z�µ�•���š�š�•��
�����v�v�����]�•�����}�v�š�Œ�}�o�����}�u�u�]�•�•�]�}�v���~�^���E���_���}�Œ���^�š�Z�������}�u�u�]�•�•�]�}�v�_�•���}�Œ�����v�Ç���}�š�Z���Œ���Œ���P�µ�o���š�}�Œ�Ç�����P���v���Ç�X������

�^�µ�‰���Œ�����‹�µ���o�]�š�Ç�����}�v�š�Œ�}�o�����v�����š�Z�����š���•�š�]�v�P���}�(���u���Œ�]�i�µ���v�����‰�Œ�}���µ���š�•�����Œ�������•�•���v�š�]���o���(�}�Œ���š�Z�����}�‰���Œ���š�]�}�v���}�(���<�h�Z���Z���š���]�o��
�D���Œ�]�i�µ���v�����&�����]�o�]�š�Ç�X�����<�h�Z���µ�•���•�������•�š���]�v���µ�•�š�Œ�Ç���‰�Œ�����š�]�����•���Á�Z���v���]�š�����}�u���•���š�}���‹�µ���o�]�š�Ç�����}�v�š�Œ�}�o�����v�����‰�Œ�}���µ���š���š���•�š�]�v�P�U��
�(�µ�Œ�š�Z���Œ�u�}�Œ���� �<�h�Z�� �� �Á�]�o�o�� �v�}�š�� �•���o�o�� ���v�Ç�� �u���Œ�]�i�µ���v���� �‰�Œ�}���µ���š�� �š�Z���š�� �]�•�� ���� �‰�}�š���v�š�]���o�o�Ç�� �Z���Ì���Œ���}�µ�•�� �(�}�}���� �~�W�,�&�•�� �}�Œ��
�š�]�u���l�š���u�‰���Œ���š�µ�Œ�������}�v�š�Œ�}�o���(�}�Œ���•���(���š�Ç���(�}�}�����~�d���^���(�}�}���•�X������

�'���v���Œ���o���Z���‹�µ�]�Œ���u���v�š�•��

�Y�µ���o�]�š�Ç�� ���}�v�š�Œ�}�o�� �Á�]�o�o�� ������ �u���]�v�š���]�v������ �š�Z�Œ�}�µ�P�Z�� �š�Z���� �•�š�Œ�]���š�� �����Z���Œ���v������ �š�}�� �'�}�}���� �D���v�µ�(�����š�µ�Œ�]�v�P�� �W�Œ�����š�]�����•�� ���v����
���}�u�‰�o�]���v�������Á�]�š�Z�� �õ�ï�ñ�� ���D�Z���ñ�ì�ì�X�ì�ì�ì�����š�X���•���‹�U���í�ì�ñ�����D�Z���ñ�õ�ì�X�ì�ì�ì�W���D�]�v�]�u�µ�u���^���v�]�š���š�]�}�v���^�š���v�����Œ���•�� �(�}�Œ���&�}�}����
���•�š�����o�]�•�Z�u���v�š�•�U���š�Z�����•���v�]�š���š�]�}�v���Œ���‹�µ�]�Œ���u���v�š���]�v���í�ì�ñ�����D�Z���ñ�ì�ì�X�ì�ì�ì�W���'�}�}�����D���v�µ�(�����š�µ�Œ�]�v�P���W�Œ�����š�]�����•���(�}�Œ���&�}�}���U��
���v���� �Á�]�š�Z�� �š�Z���� �Œ���‹�µ�]�Œ���u���v�š�•�� �(�}�Œ�� �(�}�}���� �Z���v���o���Œ�•�� �•�‰�����]�(�]������ �]�v�� �í�ì�ñ�� ���D�Z�� �ï�ì�ì�X�ì�ì�ì�W�� �Z���‰�}�Œ�š�����o���� ���]�•�����•���•�U��
�^�µ�Œ�À���]�o�o���v�����U�����v�����/�•�}�o���š�]�}�v�����v�����Y�µ���Œ���v�š�]�v���X��������

�/�v�� �š�Z���� �����•���� �}�(�� �����‹�µ�]�Œ�]�v�P���Á�Z�}�o���•���o���� �‰�Œ�}���µ���š�•�U�� �<�h�Z���� �Á�]�o�o�� �}�v�o�Ç�� �•�}�µ�Œ������ �u���Œ�]�i�µ���v���� �‰�Œ�}���µ���š�•�� �(�Œ�}�u���D���Œ�]�i�µ���v����
���•�š�����o�]�•�Z�u���v�š�•���Á�Z���Œ�����š�Z�����‰�Œ�}���µ���š���Z���•���������v���š���•�š�������]�v���������}�Œ�����v�������Á�]�š�Z���š�Z�����Œ���P�µ�o���š�]�}�v�•�X�����W�Œ�]�}�Œ���š�}�����������‰�š�]�v�P��
���v�Ç���u���Œ�]�i�µ���v�����}�Œ���u���Œ�]�i�µ���v�����‰�Œ�}���µ���š���(�Œ�}�u�������•�}�µ�Œ�������D���Œ�]�i�µ���v�������•�š�����o�]�•�Z�u���v�š���<�h�Z���Á�]�o�o���À�]���Á�����v�������}�v�(�]�Œ�u��
�š�Z���š���š�Z�����•�}�µ�Œ�������‰�Œ�}���µ���š�•���Z���À�����������v���š���•�š�������]�v���������}�Œ�����v�������Á�]�š�Z���š�Z�����Œ���P�µ�o���š�]�}�v�•�����v�����Á�]�o�o���•�š�}�Œ�����š�Z�����š���•�š�]�v�P��
�Œ�����}�Œ���•�X������

�E�}���u���Œ�]�i�µ���v�����‰�Œ�}���µ���š�U���]�v���o�µ���]�v�P���u���Œ�]�i�µ���v���U���u���Ç���������•�}�o�����}�Œ���}�š�Z���Œ�Á�]�•�����u���Œ�l���š�������(�}�Œ�������µ�o�š���µ�•�����š�Z���š���]�•���v�}�š��
�����‰�����o�����}�(�������]�v�P���š���•�š���������Ç���/�v�����‰���v�����v�š���d���•�š�]�v�P���>�����}�Œ���š�}�Œ�]���•�U�����Æ�����‰�š�����•�����o�o�}�Á�������µ�v�����Œ���õ�ï�ñ�����D�Z���ñ�ì�ì�X�ì�ì�ì�X��

���v�Ç�� �š���•�š�]�v�P�� �Œ���•�µ�o�š�•�� �]�v���]�����š�]�v�P�� �v�}�v���}�u�‰�o�]���v������ �Á�]�š�Z�� �D�X�'�X�>�X�� ���X�í�ï�î���� ���v���� �š�Z���� �Œ���P�µ�o���š�]�}�v�•�� ���š�� �ï�ï�ï�� ���D�Z�� �î�X�ì�ì��
�š�Z�Œ�}�µ�P�Z���ï�ï�ï�����D�Z���í�ð�X�ì�ì���Á�]�o�o���������]�u�u�����]���š���o�Ç���Œ���‰�}�Œ�š�������š�}���š�Z�������}�u�u�]�•�•�]�}�v�U���Á�Z�}���u���Ç���Œ���(���Œ�����v�Ç���•�µ���Z���Œ���•�µ�o�š��
�š�}���š�Z�����D���•�•�����Z�µ�•���š�š�•�������‰���Œ�š�u���v�š���}�(�����P�Œ�]���µ�o�š�µ�Œ���o���Z���•�}�µ�Œ�����•�X��

�<�h�Z�����Á�]�o�o���v�}�š���‰�Œ���‰���Œ���U���•���o�o���}�Œ���}�š�Z���Œ�Á�]�•�����š�Œ���v�•�(���Œ�����v�������]���o�����u���Œ�]�i�µ���v�����‰�Œ�}���µ���š���Á�]�š�Z���‰�}�š���v���Ç���o���À���o�•�����Æ���������]�v�P��
�š�Z�����(�}�o�o�}�Á�]�v�P�U�����•���š���•�š���������Ç�����v���]�v�����‰���v�����v�š���u���Œ�]�i�µ���v�����š���•�š�]�v�P���(�����]�o�]�š�Ç���o�]�����v�•�������]�v���������}�Œ�����v�������Á�]�š�Z���D�X�'�X�>�X�����X��
�õ�ð�'�U���‘���í�ñ�W��

�í�X�� �&�}�Œ�������•�]�v�P�o�����•���Œ�À�]�v�P���}�(�����v�������]���o�����u���Œ�]�i�µ���v�����‰�Œ�}���µ���š�U���(�]�À�����u�]�o�o�]�P�Œ���u�•���}�(�������š�]�À�����š���š�Œ���Z�Ç���Œ�}�����v�v�����]�v�}�o��
�~�d�,���•�V�����v����

�î�X�� �/�v�� ���� �•�]�v�P�o���� �‰�����l���P���� �}�(�� �u�µ�o�š�]�‰�o���� �����]���o���� �u���Œ�]�i�µ���v���� �‰�Œ�}���µ���š�� �š�}�� ������ �����š���v�U�� �•�Á���o�o�}�Á�����U�� �}�Œ���}�š�Z���Œ�Á�]�•����
�]�v�P���•�š�����U���v�}�š���u�}�Œ�����š�Z���v���î�ì���•���Œ�À�]�v�P�•���}�Œ���í�ì�ì���u�]�o�o�]�P�Œ���u�•���}�(�������š�]�À�����d�,���X��

�ï�X�� �d�Z�����d�,�������}�v�š���v�š�� �u�µ�•�š�� ������ �Z�}�u�}�P���v�}�µ�•�U���}�Œ�����À���v�o�Ç�����]�•�š�Œ�]���µ�š������ �š�Z�Œ�}�µ�P�Z�}�µ�š�� �š�Z���������]���o���� �u���Œ�]�i�µ���v����
�‰�Œ�}���µ���š�X��

�<�h�Z�����Á�]�o�o���•���š�]�•�(�Ç���u�]�v�]�u�µ�u�����v���Œ�P�Ç�����(�(�]���]���v���Ç�����v�������‹�µ�]�‰�u���v�š���•�š���v�����Œ���•�����•�š�����o�]�•�Z���������Ç���š�Z�������}�u�u�]�•�•�]�}�v�����v����
�u�����š�� ���o�o�� ���‰�‰�o�]�������o���� ���v�À�]�Œ�}�v�u���v�š���o�� �o���Á�•�U�� �Œ���P�µ�o���š�]�}�v�•�U�� �‰���Œ�u�]�š�•�� ���v���� �}�š�Z���Œ�� ���‰�‰�o�]�������o���� ���‰�‰�Œ�}�À���o�•�U�� �]�v���o�µ���]�v�P��



��

�š�Z�}�•�����Œ���o���š�������š�}���Á���š���Œ���‹�µ���o�]�š�Ç�����v�����•�}�o�]�����Á���•�š�������]�•�‰�}�•���o�U�����v�����š�}���µ�•�����������]�š�]�}�v���o�������•�š���u���v���P���u���v�š���‰�Œ�����š�]�����•��
���•�������š���Œ�u�]�v���������Ç���š�Z�������}�u�u�]�•�•�]�}�v���]�v�����}�v�•�µ�o�š���š�]�}�v���Á�]�š�Z���š�Z�����Á�}�Œ�l�]�v�P���P�Œ�}�µ�‰�����•�š�����o�]�•�Z�������µ�v�����Œ���^�š�X���î�ì�í�ó�U�����X��
�ñ�ñ�U�� �‘�� �ó�ô�~���•�� �š�}�� �Œ�����µ������ ���v���Œ�P�Ç�� ���v���� �Á���š���Œ�� �µ�•���P���U�� ���v�P���P���� �]�v�� ���v���Œ�P�Ç�� ���}�v�•���Œ�À���š�]�}�v�� ���v���� �u�]�š�]�P���š���� �}�š�Z���Œ��
���v�À�]�Œ�}�v�u���v�š���o���]�u�‰�����š�•�X���/�(���u�]�v�]�u�µ�u���•�š���v�����Œ���•���}�Œ�������•�š���u���v���P���u���v�š���‰�Œ�����š�]�����•�����Œ�����v�}�š�����•�š�����o�]�•�Z���������Ç���š�Z����
�š�]�u���� �}�(�� ���v�� ���‰�‰�o�]�����š�]�}�v�� �(�}�Œ�� �]�v�]�š�]���o�� �o�]�����v�•�µ�Œ���U�� ���v�� �<�h�Z�� �� �Á�]�o�o�� �•���š�]�•�(�Ç�� �•�µ���Z�� �•�š���v�����Œ���•�� �}�Œ�� �����•�š�� �u���v���P���u���v�š��
�‰�Œ�����š�]�����•�� ���•�� ���� ���}�v���]�š�]�}�v�� �}�(�� �o�]�����v�•���� �Œ���v���Á���o�U�� �]�v�� �������]�š�]�}�v�� �š�}�� ���v�Ç�� �š�Z���� �š���Œ�u�•�� ���v���� ���}�v���]�š�]�}�v�•�� �}�(�� ���v�Ç��
���v�À�]�Œ�}�v�u���v�š���o���‰���Œ�u�]�š���Œ���P�µ�o���š�]�v�P���š�Z�����o�]�����v�•�����������š�]�À�]�š�Ç�X��

�^���v�]�š���š�]�}�v��

�<�h�Z�[���Z���š���]�o���D���Œ�]�i�µ���v�����(�����]�o�]�š�Ç���~�^�š�Z�����(�����]�o�]�š�Ç���}�Œ���(�����]�o�]�š�]���•�_�•���Á�]�o�o�������������•�]�P�v���������v�������}�v�•�š�Œ�µ���š�������Á�]�š�Z���•���v�]�š���š�]�}�v��
�]�v���u�]�v���X����

���o�o���‰�Œ�}���µ���š�����}�v�š�����š���•�µ�Œ�(�������•���Á�]�o�o���������•�u�}�}�š�Z�U�����µ�Œ�����o���U���v�}�v�r�‰�}�Œ�}�µ�•�����v���������•�]�o�Ç�����o�����v�����o���X������

�í�X�� �d�Z�����Á���o�o�•�U�������]�o�]�v�P�����v�����(�o�}�}�Œ�•���}�(�����o�o�� �•�š�}�Œ���P���� ���v�����‰�����l���P�]�v�P�����Œ�����•���Á�]�o�o�������� ���}�v�•�š�Œ�µ���š������ �}�(���u���š���Œ�]���o�•��
�š�Z���š�����Œ�����•�u�}�}�š�Z�U�����µ�Œ�����o�������v���������v���������������‹�µ���š���o�Ç���l���‰�š�����o�����v�����v�����]�v���P�}�}�����Œ���‰���]�Œ�X��

���X�� �d�Z���Œ���� �Á�]�o�o�� ������ ���}�À�]�v�P�� ���š�� �����•���� �i�µ�v���š�µ�Œ���•�� �š�Z���š�� �]�•�� ���}�u�‰���š�]���o���� �Á�]�š�Z�� ���}�š�Z�� �Á���o�o�� ���v���� �(�o�}�}�Œ��
���}�À���Œ�]�v�P�•�X���d�Z�������}�À�]�v�P���•�Z�}�µ�o�����‰�Œ�}�À�]���������š���o�����•�š���í�l�ð�r�]�v���Z���Œ�����]�µ�•�����v�����ð�—���]�v���Z���]�P�Z�š�X����

���X�� �d�Z�����Z���š���]�o���D���v���P���Œ���Á�]�o�o���‰�Œ���‰���Œ�����������o�����v�]�v�P�����v�����•���v�]�š���š�]�}�v�����Z�����l�o�]�•�š���(�}�Œ���š�Z�����•�š���(�(���š�}���š�Z���š��
���o�����v�]�v�P�����v�����•���v�]�š���š�]�}�v���]�•���‰���Œ�(�}�Œ�u�������]�v���������}�v�•�]�•�š���v�š�����v�����•���š�]�•�(�����š�}�Œ�Ç���u���v�v���Œ�X��������

�î�X�� �d�Z�����(�����]�o�]�š�Ç���Á�]�o�o���‰�Œ�}�À�]�������•�µ�(�(�]���]���v�š���•�‰���������(�}�Œ���š�Z�����‰�o�������u���v�š���}�(�����‹�µ�]�‰�u���v�š�����v�����•�š�}�Œ���P�����}�(���u���š���Œ�]���o�•��
���•�� �]�•�� �v�������•�•���Œ�Ç�� �(�}�Œ�� �š�Z���� �u���]�v�š���v���v������ �}�(�� �•���v�]�š���Œ�Ç�� �}�‰���Œ���š�]�}�v�•�� ���v���� �š�Z���� �•���o���� �}�(�� �•���(���� �u���Œ�]�i�µ���v����
�‰�Œ�}���µ���š�•�X��

�ï�X�� �>�]�P�Z�š�]�v�P�����v�����>�]�P�Z�š���&�]�š�š�]�v�P�•���r���^�Z���š�š���Œ�r�‰�Œ�}�}�(���}�Œ���•���(���š�Ç�r�š�Ç�‰�����o�]�P�Z�š�����µ�o���•�U���(�]�Æ�š�µ�Œ���•�U���}�Œ���}�š�Z���Œ���P�o���•�•���]�•���µ�•������
�Á�Z���Œ�����o�]�P�Z�š�]�v�P���]�•���•�µ�•�‰���v���������}�À���Œ���Œ���š���]�o���}�Œ���•�š�}�Œ���P�������Œ�����•���}�Œ���}�š�Z���Œ�Á�]�•�����‰�Œ�}�š�����š�����P���]�v�•�š���u���Œ�]�i�µ���v����
�‰�Œ�}���µ���š�����}�v�š���u�]�v���š�]�}�v���]�v�������•�����}�(���P�o���•�•�����Œ�����l���P���X����

���X�� �^�µ�•�‰���v���������o�]�P�Z�š�]�v�P���]�•�����}�v�•�š�Œ�µ���š�������(�Œ�}�u���v�}�v�r���}�Œ�Œ�}���]���o�������v�������o�����v�����o�������•�•���u���o�]���•�X��

���X�� ���o�o�� �o�]�P�Z�š�� ���µ�o���•�� �µ�•������ �]�v�� �š�Z���� �‰�Œ�}���µ���š�]�}�v�U�� �‰�Œ�}�����•�•�]�v�P�� ���v���� �•�š�}�Œ���P���� ���Œ�����•�� ���Œ���� �•�Z���š�š���Œ�‰�Œ�}�}�(��
���v���l�}�Œ���‰�Œ�}�š�����š�������Á�]�š�Z���‰�o���•�š�]�������}�À���Œ�•�X��

���X�� �������‹�µ���š�����•���(���š�Ç���o�]�P�Z�š�]�v�P���]�v�����o�o�����Œ�����•�X��

�ð�X�� ���µ�]�o���]�v�P�•�U���(�]�Æ�š�µ�Œ���•�U�����v���� �}�š�Z���Œ���‰�Z�Ç�•�]�����o���(�����]�o�]�š�]���•���Á�]�o�o�� ���������}�v�•�š�Œ�µ���š������ �]�v�� �•�µ���Z�� �����u���v�v���Œ���š�Z���š�����o�o�}�Á��
�š�Z���u���š�}���������u���]�v�š���]�v�������]�v�������•���v�]�š���Œ�Ç�����}�v���]�š�]�}�v��

�ñ�X�� �W�Œ�}���µ���š���W�Œ���‰���Œ���š�]�}�v���^�µ�Œ�(�������•���~�•�š���]�v�o���•�•���•�š�����o���š�����o���•�U���•�����o�����•�µ�Œ�(�������•�����v�����µ�š���v�•�]�o�•�•���Á�]�o�o�����������o�����v������
���v�����•���v�]�š�]�Ì���������•���(�Œ���‹�µ���v�š�o�Ç�����•���v�������•�•���Œ�Ç���š�}���‰�Œ�}�š�����š�����P���]�v�•�š�����}�v�š���u�]�v���š�]�}�v�U���µ�•�]�v�P�������•���v�]�š�]�Ì�]�v�P�����P���v�š��
�Œ���P�]�•�š���Œ������ ���Ç�� �š�Z���� �h�^�� ���v�À�]�Œ�}�v�u���v�š���o�� �W�Œ�}�š�����š�]�}�v�� ���P���v���Ç�� �~���W���•�U�� �]�v�� �������}�Œ�����v������ �Á�]�š�Z�� �o�������o������
�]�v�•�š�Œ�µ���š�]�}�v�•�X����

���X�� �W�Œ���r�•���Œ���‰�����•�µ�Œ�(���������š�}���Œ���u�}�À�������v�Ç���•�}�]�o�•�X��

���X�� �t���•�Z���•�µ�Œ�(���������Á�]�š�Z���Œ�����}�u�u���v���������•�š�Œ���v�P�š�Z���•�}�o�µ�š�]�}�v���}�(���‰�}�š���˜���‰���v�������š���Œ�P���v�š�X��

���X�� �Z�]�v�•�����Á�]�š�Z���Á���š���Œ�����v�����Á�]�‰�������Œ�Ç�X��

���X�� �h�•�]�v�P���š�Œ�]�P�P���Œ���•�‰�Œ���Ç���Œ�����}�š�š�o�������v�����������]�(�(���Œ���v�š���Á�]�‰�]�v�P�����o�}�š�Z�U�����‰�‰�o�Ç�]�v�P���Z�Ç���Œ�}�P���v���‰���Œ�}�Æ�]�����X����

���X�� �W���Œ���o�������o�����]�Œ�����š�]�}�v�•�U���µ�•�������‰�‰�Œ�}�‰�Œ�]���š���� �š���•�š�� �‰���‰���Œ�•���š�}�������š���Œ�u�]�v���� ���}�Œ�Œ�����š�� ���}�v�����v�š�Œ���š�]�}�v���}�(��
�š�Z�����•���v�]�š�]�Ì���Œ���•�}�o�µ�š�]�}�v�X���^�µ�Œ�(�������•���u�µ�•�š���Œ���u���]�v���Á���š���(�}�Œ���ò�ì���•�����}�v���•����



��

�(�X�� ���o�o�}�Á���š�}�����]�Œ�����Œ�Ç�X��

�ò�X�� �,���v���r�Á���•�Z�]�v�P�� �(�����]�o�]�š�]���•�� �Á�]�o�o�� ������ �������‹�µ���š���� ���v���� ���}�v�À���v�]���v�š�� ���v���� �•�Z���o�o�� ������ �(�µ�Œ�v�]�•�Z������ �Á�]�š�Z�� �Œ�µ�v�v�]�v�P��
�Á���š���Œ�����š�������•�µ�]�š�����o�����š���u�‰���Œ���š�µ�Œ���X��

���X�� �>�}�����š�������]�v���š�Z�����‰�����l���P�]�v�P�����Œ���������v�����Á�Z���Œ�����P�}�}�����•���v�]�š���Œ�Ç���‰�Œ�����š�]�����•���Œ���‹�µ�]�Œ�������u�‰�o�}�Ç�����•���š�}��
�Á���•�Z�����v�����•���v�]�š�]�Ì�����š�Z���]�Œ���Z���v���•��

���X�� �W�Œ�}�À�]���������(�(�����š�]�À�����Z���v���r���o�����v�]�v�P�����v�����•���v�]�š�]�Ì�]�v�P���‰�Œ���‰���Œ���š�]�}�v�•�����v�����•���v�]�š���Œ�Ç���š�}�Á���o���•���Œ�À�]�������}�Œ��
�•�µ�]�š�����o�������Œ�Ç�]�v�P�������À�]�����•�X��

�ó�X�� �������Z�� �}�(�� �š�Z���� �(�����]�o�]�š�]���•�� �Á���š���Œ�� �•�µ�‰�‰�o�Ç�� ���}�u���•�� �(�Œ�}�u�� �š�Z���� �u�µ�v�]���]�‰���o�� �Á���š���Œ�� �•�µ�‰�‰�o�Ç�����v���� �]�•�� �•�µ�(�(�]���]���v�š�� �(�}�Œ��
�v�������•�•���Œ�Ç���}�‰���Œ���š�]�}�v�•�X����

�ô�X�� �d�Z���� �(�����]�o�]�š�]���•�� �‰�o�µ�u���]�v�P�� �Á�]�o�o�� ������ �}�(�� �������‹�µ���š���� �•�]�Ì���� ���v���� �����•�]�P�v�U�� ���v���� �������‹�µ���š���o�Ç�� �]�v�•�š���o�o������ ���v����
�u���]�v�š���]�v�������š�}�������Œ�Œ�Ç���•�µ�(�(�]���]���v�š���‹�µ���v�š�]�š�]���•���}�(���Á���š���Œ���š�}���Œ���‹�µ�]�Œ�������o�}�����š�]�}�v�•���š�Z�Œ�}�µ�P�Z�}�µ�š���š�Z�����(�����]�o�]�š�Ç�X����

���X�� �W�o�µ�u���]�v�P���•�Z���o�o���‰�Œ�}�‰���Œ�o�Ç�����}�v�À���Ç���•���Á���P�������v�����o�]�‹�µ�]�������]�•�‰�}�•�����o�����Á���•�š�����(�Œ�}�u���š�Z�����(�����]�o�]�š�Ç�X����

���X�� �d�Z���Œ�����Á�]�o�o���������v�}�����Œ�}�•�•�r���}�v�v�����š�]�}�v�•�������š�Á�����v���š�Z�����‰�}�š�����o�������v�����Á���•�š���Á���š���Œ���o�]�v���•�V��

�õ�X�� �d�Z�����(�����]�o�]�š�Ç���Á�]�o�o���‰�Œ�}�À�]�������]�š�•�����u�‰�o�}�Ç�����•���Á�]�š�Z���������‹�µ���š���U���Œ�������]�o�Ç�����������•�•�]���o�����š�}�]�o���š���(�����]�o�]�š�]���•���š�Z���š���Á�]�o�o��������
�u���]�v�š���]�v�������]�v�������•���v�]�š���Œ�Ç�����}�v���]�š�]�}�v�����v�����]�v���P�}�}�����Œ���‰���]�Œ�X��

�í�ì�X�����o�o���•�š�}�Œ���P�������Œ�����•���Á�]�o�o�����������}�v�•�š�Œ�µ���š�������]�v�������u���v�v���Œ���š�Z���š���Á�]�o�o���‰�Œ�}�š�����š���]�š�•�����}�v�š���v�š�•�����P���]�v�•�š���‰�Z�Ç�•�]�����o�U��
���Z���u�]�����o�U�����v�����u�]���Œ�}���]���o�����}�v�š���u�]�v���š�]�}�v�����•���Á���o�o�����•�����P���]�v�•�š�������š���Œ�]�}�Œ���š�]�}�v���}�(���u���Œ�]�i�µ���v�����‰�Œ�}���µ���š�•���}�Œ��
�š�Z���]�Œ�����}�v�š���]�v���Œ�•�X��

���}�v�š���u�]�v���š�]�}�v�����}�v�š�Œ�}�o��

�í�X�� �d�Œ���]�v�]�v�P����

���X�� ���o�o�����u�‰�o�}�Ç�����•���Á�]�o�o���������š�Œ���]�v�������}�v���‰���•�š���‰�Œ���À���v�š�]�}�v�U���‰���•�š���u���v���P���u���v�š�U���‰���•�š�������š�����š�]�}�v�U�����v����
�‰���•�š���š�Œ�����š�u���v�š�•�X��

�î�X�� �d�Œ���‰�•���(�}�Œ���u�}�v�]�š�}�Œ�]�v�P��

���X�� �^�u���o�o���•�š�]���l�Ç���š�Œ���‰�•���(�}�Œ���u�}�v�]�š�}�Œ�]�v�P���}�(���(�o�Ç�]�v�P���}�Œ�����]�Œ���}�Œ�v�����‰���•�š���•�Z���o�o���������‰�}�•�š�����U���u���‰�‰���������v����
�o���À���o�•���}�(�����v�Ç���‰���•�š���u�}�v�]�š�}�Œ�����l���}���µ�u���v�š�����X��

�ï�X�� �,���v���o�]�v�P�����v�����•�š�}�Œ���P�����}�(���u���Œ�]�i�µ���v�����‰�Œ�}���µ���š���}�Œ���u���Œ�]�i�µ���v�����‰�o���v�š���Á���•�š����

���X�� ���o�o�� �u���Œ�]�i�µ���v�����‰�o���v�š���Á���•�š�����Á�]�o�o�� �������‰�o���������� �]�v���š�Z���� �Z���Œ�u���š�]�����o�o�Ç���•�����o���������^�D���Œ�]�i�µ���v�����t���•�š���_��
���}�v�š���]�v���Œ�X��

�]�X�� �d�Z�]�•�����}�v�š���]�v���Œ���u�µ�•�š���]�u�‰���Œ�À�]�}�µ�•�����v�������}�À���Œ��������

���X�� ���o�o���u���Œ�]�i�µ���v�����Á���•�š�����Á�]�o�o���������•�š�}�Œ�������]�v���š�Z�����Á���•�š�����Œ�}�}�u���]�v���•�����o���������}�v�š���]�v���Œ�•���µ�v�š�]�o�����]�•�‰�}�•���o��

�ð�X�� �,���v���o�]�v�P�����v�����•�š�}�Œ���P�����}�(���v�}�v�r�u���Œ�]�i�µ���v�����Á���•�š���X��

���X�� ���o�o�� �v�}�v�r�u���Œ�]�i�µ���v���� �Á���•�š���� �Á�]�o�o�� ������ �‰�o���������� �]�v�š�}�� �š�Z���� ���‰�‰�Œ�}�‰�Œ�]���š���� �]�u�‰���Œ�À�]�}�µ�•�� ���}�À���Œ������ �Á���•�š����
�Œ�������‰�š�����o���•����

�]�X�� �Z�����Ç���o�����o����

�]�]�X�� �K�Œ�P���v�]����

�]�]�]�X�� �^�}�o�]�����Á���•�š����



��

���X�� ���š���š�Z�������v�����}�(�����À���Œ�Ç�������Ç���š�Z���•�������}�v�š���]�v���Œ�•���Á�]�o�o�����������u�‰�š�]�����U�����v�����š�Z�������}�v�š���v�š�•���Œ���u�}�À�������(�Œ�}�u��
�š�Z�������µ�]�o���]�v�P�����v�����‰�o�����������]�v���š�Z�������‰�‰�Œ�}�‰�Œ�]���š�����•�����µ�Œ�������}�v�š���]�v���Œ�•���š�}�����Á���]�š���‰�]���l�µ�‰��

�ñ�X�� ���o�o���š�}�Æ�]�����u���š���Œ�]���o�•���]�v���o�µ���]�v�P�����o�����v�]�v�P�����}�u�‰�}�µ�v���•�U���•���v�]�š�]�Ì���Œ�•�U�����š���X���Á�]�o�o���������•�š�}�Œ������

�]�v�����v�����Œ���������Á���Ç���(�Œ�}�u���u���Œ�]�i�µ���v�����•�š�}�Œ���P�������Œ�����•�X��

�W���Œ�•�}�v�v���o��

�í�X�� ���v�Ç�����u�‰�o�}�Ç�������}�Œ�����}�v�š�Œ�����š�}�Œ���Á�Z�}�U�����Ç���u�����]�����o�����Æ���u�]�v���š�]�}�v���}�Œ���•�µ�‰���Œ�À�]�•�}�Œ�Ç���}���•���Œ�À���š�]�}�v�U���]�•���•�Z�}�Á�v��
�š�}�� �Z���À���U�� �}�Œ�� ���‰�‰�����Œ�•�� �š�}�� �Z���À���U�� ���v�Ç�� ���]�•�����•���� �š�Œ���v�•�u�]�•�•�]���o���� �š�Z�Œ�}�µ�P�Z�� �(�}�}���U�� ���v�� �]�o�o�v���•�•�U�� �}�‰���v�� �o���•�]�}�v�U��
�]�v���o�µ���]�v�P�� ���}�]�o�•�U�� �•�}�Œ���•�U�� �}�Œ�� �]�v�(�����š������ �Á�}�µ�v���•�U�� �}�Œ�� ���v�Ç�� �}�š�Z���Œ�� �����v�}�Œ�u���o�� �•�}�µ�Œ������ �}�(�� �u�]���Œ�}���]���o��
���}�v�š���u�]�v���š�]�}�v�� �•�Z���o�o�� ������ ���Æ���o�µ�������� �(�Œ�}�u�� ���v�Ç�� �}�‰���Œ���š�]�}�v�•�� �Á�Z�]���Z�� �u���Ç�� ������ ���Æ�‰�����š������ �š�}�� �Œ���•�µ�o�š�� �]�v��
���}�v�š���u�]�v���š�]�}�v�� �}�(�� �š�Z���� �(�����]�o�]�š�Ç�� �}�Œ�� �}�š�Z���Œ�•�� �µ�v�š�]�o�� �š�Z���� ���}�v���]�š�]�}�v�� �]�•�� ���}�Œ�Œ�����š�����X�� �W���Œ�•�}�v�v���o�� �•�Z���o�o�� ������
�]�v�•�š�Œ�µ���š�������š�}���Œ���‰�}�Œ�š���•�µ���Z���Z�����o�š�Z�����}�v���]�š�]�}�v�•���š�}���š�Z���]�Œ���•�µ�‰���Œ�À�]�•�}�Œ�•�X��

���X�� ���v�Ç�� �u���v���P���Œ�U�� �Á�Z���v�� �Z���� �}�Œ�� �•�Z���� �l�v�}�Á�•�� �}�Œ�� �Z���•�� �Œ�����•�}�v�� �š�}�� �����o�]���À���� �š�Z���š�� ���v�� ���u�‰�o�}�Ç������ �Z���•��
���}�v�š�Œ�����š������ ���v�Ç�� ���]�•�����•���� �š�Œ���v�•�u�]�•�•�]���o���� �š�Z�Œ�}�µ�P�Z�� �(�}�}���� �}�Œ�� �Z���•�� �������}�u���� ���� �����Œ�Œ�]���Œ�� �}�(�� �•�µ���Z��
���]�•�����•���U���}�Œ�����v�Ç�����]�•�����•�����o�]�•�š�������]�v���í�ì�ñ�����D�Z���ï�ì�ì�X�î�ì�ì�~���•���Á�]�o�o���Œ���‰�}�Œ�š���š�Z�����•���u�����]�u�u�����]���š���o�Ç�����Ç��
���u���]�o���š�}���š�Z�����>�}�����o�����}���Œ�����}�(���,�����o�š�Z�X��

���X�� �<�h�Z�����Á�]�o�o���À�}�o�µ�v�š���Œ�]�o�Ç�����}�u�‰�o�Ç���Á�]�š�Z�����v�Ç�����v�������o�o���]�•�}�o���š�]�}�v�����v���l�}�Œ���‹�µ���Œ���v�š�]�v�����}�Œ�����Œ�•���]�•�•�µ���������Ç��
�š�Z�����>�}�����o�����}���Œ�����}�(���,�����o�š�Z���}�Œ���š�Z���������‰���Œ�š�u���v�š���}�(���W�µ���o�]�����,�����o�š�Z�X����

���X�� �<�h�Z�� �� ���P���v�š�•�� �u�µ�•�š�� �Œ���‰�}�Œ�š�� ���v�Ç�� �(�o�µ�r�o�]�l���� �•�Ç�u�‰�š�}�u�•�U�� ���]���Œ�Œ�Z�����U�� ���v���l�}�Œ�� �À�}�u�]�š�]�v�P�� �š�}�� �š�Z���]�Œ��
�•�µ�‰���Œ�À�]�•�}�Œ�X������ ���u�‰�o�}�Ç�����•���Á�]�š�Z�� �š�Z���•���� �•�Ç�u�‰�š�}�u�•���Á�]�o�o�� ������ �•���v�š�� �Z�}�u�����Á�]�š�Z�� �š�Z���� ���Æ�����‰�š�]�}�v�� �}�(��
�•�Ç�u�‰�š�}�u�•���(�Œ�}�u�������v�}�v�]�v�(�����š�]�}�µ�•�����}�v���]�š�]�}�v��

�î�X�� ���o�o���<�h�Z�������P���v�š�•���•�Z���o�o�����}�v�(�}�Œ�u���š�}���•���v�]�š���Œ�Ç���‰�Œ�����š�]�����•���Á�Z�]�o�����}�v�����µ�š�Ç�U���]�v���o�µ���]�v�P��

���X�� �D���]�v�š���]�v���������‹�µ���š�����‰���Œ�•�}�v���o�����o�����v�o�]�v���•�•�W��

�'�Œ�}�}�u�]�v�P�W��

�]�X�� ���Œ�Œ�]�À���� ���š�� �Á�}�Œ�l�� ���o�����v�� �t�� ���o�����v�� �Z���]�Œ�U�� �š�����š�Z�� ���Œ�µ�•�Z�����U�� �����š�Z������ ���v���� �µ�•������ �����}���}�Œ���v�š��
�����]�o�Ç�X��

�]�]�X�� �D���]�v�š���]�v���•�Z�}�Œ�š�U�����o�����v�U�����v�����‰�}�o�]�•�Z�r�(�Œ�������(�]�v�P���Œ�v���]�o�•�X���E�}�����Œ�š�]�(�]���]���o���v���]�o�•�����Œ�����‰���Œ�u�]�š�š������
�]�v���š�Z�����(�}�}���l�‰�Œ�}���µ���š���‰�Œ�}���µ���š�]�}�v���}�Œ���‰�Œ�}�����•�•�]�v�P�����Œ�����X������

���X�� �&�]�v�P���Œ�v���]�o�•���•�Z�}�µ�o�����������š�Œ�]�u�u�����U���(�]�o�����U�����v�����u���]�v�š���]�v�������•�}�������P���•�����v�����•�µ�Œ�(�������•��
���Œ�������o�����v�����o�������v�����v�}�š���Œ�}�µ�P�Z�X��

�]�]�]�X�� �t���•�Z���Z���v���•���~�]�v���o�µ���]�v�P���µ�v�����Œ���(�]�v�P���Œ�v���]�o�•���À�]�P�}�Œ�}�µ�•�o�Ç�����v�����š�Z�}�Œ�}�µ�P�Z�o�Ç���Á�]�š�Z���•�}���‰�����v����
�Á���Œ�u���Á���š���Œ���(�}�Œ�������‰���Œ�]�}�����}�(�����š���o�����•�š���î�ì���•�����}�v���•�W��


·�� �t�Z���v�����v�š���Œ�]�v�P���š�Z�����(�����]�o�]�š�Ç�������(�}�Œ�����Á�}�Œ�l�������P�]�v�•��


·�� �/�v���š�Z�����Œ���•�š�Œ�}�}�u�����(�š���Œ���š�}�]�o���š���µ�•�������v�����Á�Z���v���Ç�}�µ���Œ���š�µ�Œ�v���š�}���Ç�}�µ�Œ���Á�}�Œ�l���•�š���š�]�}�v��


·�� ���(�š���Œ���š�}�µ���Z�]�v�P���(�������U���v�}�•���U���Z���]�Œ�U���}�Œ�����v�Ç���}�š�Z���Œ�����}���Ç���‰���Œ�š�U�����v�������(�š���Œ���•�v�����Ì�]�v�P��
�}�Œ�����}�µ�P�Z�]�v�P��


·�� ���(�š���Œ�����o�����v�]�v�P�����µ�š�]���•��


·�� ���(�š���Œ�������š�]�v�P���}�Œ�����Œ�]�v�l�]�v�P��
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·�� ���v�Ç���}�š�Z���Œ���š�]�u�������v���µ�v�•���v�]�š���Œ�Ç���š���•�l���Z���•���������v���‰���Œ�(�}�Œ�u�������t���]�X���X���š���l�]�v�P���}�µ�š��
�P���Œ�����P���U���Z���v���o�]�v�P�����o�����v�]�v�P�����Z���u�]�����o�•�U���Á�]�‰�]�v�P���š�����o���•�U���‰�]���l�]�v�P���µ�‰���������Œ�}�‰�‰������
�]�š���u�U�����š���X��


·�� �t���•�Z���Z���v���•���}�v�o�Ç���]�v���Z���v�����•�]�v�l�•�������•�]�P�v���š�������(�}�Œ���š�Z���š���‰�µ�Œ�‰�}�•���X��


·�� ���Œ�Ç���Z���v���•���Á�]�š�Z���•�]�v�P�o�����µ�•�����š�}�Á���o�•�X���d�µ�Œ�v���}�(�(���(���µ�����š�•���µ�•�]�v�P�������‰���‰���Œ���š�}�Á���o�U���]�v��
�}�Œ�����Œ���š�}���‰�Œ���À���v�š���Œ�����}�v�š���u�]�v���š�]�}�v���}�(�����o�����v���Z���v���•�X��

�W�Œ�}�‰���Œ�����š�š�]�Œ���W��

�]�X�� �t�����Œ�����‰�‰�Œ�}�‰�Œ�]���š�������o�}�š�Z�]�v�P���t�����o�����v���µ�v�]�(�}�Œ�u���Á�]�š�Z���•�o�����À���•�����v�������o�����v���v�}�v�r�•�l�]�������o�}�•���r
�š�}�������Á�}�Œ�l���•�Z�}���•���~�}�Œ���š���v�v�]�•���•�Z�}���•�•���š�Z���š�����Œ�������}�u�(�}�Œ�š�����o�����(�}�Œ���•�š���v���]�v�P�����v�����Á�}�Œ�l�]�v�P��
�}�v���(�o�}�}�Œ�•���š�Z���š�������v���������•�o�]�‰�‰���Œ�Ç�X��

���µ�š�•�U�������Œ���•�]�}�v�•�U�����v�������µ�Œ�v�•�W��

�]�X�� �����v�����P�������v�Ç�����µ�š�U�������Œ���•�]�}�v�U���}�Œ�����µ�Œ�v���š�Z���š���Z���•�����Œ�}�l���v���š�Z�����•�l�]�v�X��

�]�]�X�� ���}�À���Œ�������v�����P���•���}�v���Z���v���•���Á�]�š�Z���P�o�}�À���•�����v�����(�]�v�P���Œ�����}�š�•�����v�������Z���v�P�������•�����‰�‰�Œ�}�‰�Œ�]���š���X��

�]�]�]�X�� �/�v�(�}�Œ�u���•�µ�‰���Œ�À�]�•�}�Œ���}�(�����o�o���Á�}�µ�v���•�X����

�^�u�}�l�]�v�P�U�������š�]�v�P�U�����v�����P�µ�u�����Z���Á�]�v�P�W��

�]�X�� �<�h�Z�����(�����]�o�]�š�Ç���]�•�������•�u�}�l�����(�Œ�������(�����]�o�]�š�Ç�X�����E�}���•�u�}�l�]�v�P���}�Œ�����Z���Á�]�v�P���š�}���������}���•�Z���o�o���}�����µ�Œ��
�}�v���š�Z�����‰�Œ���u�]�•���•�X����

�]�]�X�� �����š�����v�������Œ�]�v�l���]�v�������•�]�P�v���š���������Œ�����•���}�v�o�Ç�X������

�]�]�]�X�� �Z���(�Œ���]�v���(�Œ�}�u�����Z���Á�]�v�P���P�µ�u���}�Œ�������š�]�v�P�������v���Ç�����µ�Œ�]�v�P���Á�}�Œ�l�X��

�,�������W�r���,���Ì���Œ�������v���o�Ç�•�]�•�����v�������Œ�]�š�]�����o�����}�v�š�Œ�}�o���W�}�]�v�š��

�<�h�Z���Á�]�o�o���]�u�‰�o���u���v�š�������,�������W���‰�o���v���]�v���������}�Œ�����v�������Á�]�š�Z���š�Z�����,�������W���W�Œ�]�v���]�‰�o���•���˜�����‰�‰�o�]�����š�]�}�v���'�µ�]�����o�]�v���•���]�•�•�µ������
���Ç���š�Z�����&�����X�����d�Z�]�•���,�������W���‰�o���v���Á�]�o�o���������Œ���•�•���‰�����l���P�]�v�P���}�(�����o�o���u���Œ�]�i�µ���v�����‰�Œ�}���µ���š�•���š�Z���š���Á�]�o�o���š���l�����‰�o���������]�v���š�Z����
�(�����]�o�]�š�Ç�X�����K�v�������}�‰���Œ���š�]�}�v���o���<�h�Z���Á�]�o�o�W��

�í�X�� ���•�•���u���o�����š�Z�����,�������W���š�����u��

�î�X�� �����•���Œ�]�������š�Z�����‰�Œ�}���µ���š�����v�����]�š�•�����]�•�š�Œ�]���µ�š�]�}�v��

�ï�X�� �����•���Œ�]�������š�Z�����]�v�š���v���������µ�•�������v�������}�v�•�µ�u���Œ�•���}�(���š�Z�����‰�Œ�}���µ���š��

�ð�X�� �����À���o�}�‰�������(�o�}�Á�����]���P�Œ���u���Á�Z�]���Z�������•���Œ�]�����•���������Z���‰�Œ�}�����•�•��

�ñ�X�� �s���Œ�]�(�Ç���š�Z�����(�o�}�Á�����]���P�Œ���u��

�ò�X�� ���}�v���µ���š�������Z���Ì���Œ�������v���o�Ç�•�]�•���(�}�Œ���������Z���‰�Œ�}���µ���š���~�W�Œ�]�v���]�‰�o�����í�•��

�ó�X�� �����š���Œ�u�]�v�������Œ�]�š�]�����o�����}�v�š�Œ�}�o���‰�}�]�v�š�•���~�����W�•�•���(�}�Œ���������Z���‰�Œ�}���µ���š���~�W�Œ�]�v���]�‰�o�����î�•��

�ô�X�� ���•�š�����o�]�•�Z�����Œ�]�š�]�����o���o�]�u�]�š�•���~�W�Œ�]�v���]�‰�o�����ï�•��

�õ�X�� ���•�š�����o�]�•�Z���u�}�v�]�š�}�Œ�]�v�P���‰�Œ�}�������µ�Œ���•���~�W�Œ�]�v���]�‰�o�����ð�•��

�í�ì�X�����•�š�����o�]�•�Z�����}�Œ�Œ�����š�]�À���������š�]�}�v�•���~�W�Œ�]�v���]�‰�o�����ñ�•��

�í�í�X�����•�š�����o�]�•�Z���À���Œ�]�(�]�����š�]�}�v���‰�Œ�}�������µ�Œ���•���~�W�Œ�]�v���]�‰�o�����ò�•��

�í�î�X�����•�š�����o�]�•�Z���Œ�����}�Œ���r�l�����‰�]�v�P�����v�������}���µ�u���v�š���š�]�}�v���‰�Œ�}�������µ�Œ���•���~�W�Œ�]�v���]�‰�o�����ó�•��



��

�d�Œ���]�v�]�v�P��

�<�h�Z�� �Á�]�o�o�� �‰�Œ�}�À�]������ �š�Œ���]�v�]�v�P�� ���v���� �š�Œ���]�v�]�v�P�� �}�‰�‰�}�Œ�š�µ�v�]�š�]���•�� �š�}�� ���o�o�� �}�(�� �]�š�•�� ���u�‰�o�}�Ç�����•�X�� �� �/�v�� �������]�š�]�}�v�� �š�}�� �Œ���‹�µ�]�Œ������
�š�Œ���]�v�]�v�P�U���<�h�Z���Á�]�o�o�����v���}�µ�Œ���P���������À���v���������š�Œ���]�v�]�v�P���š�}���‰�����l���P�]�v�P�����P���v�š�•���]�v���š�Z�������Œ�����•���}�(���'�}�}�����D���v�µ�(�����š�µ�Œ�]�v�P��
�W�Œ�����š�]�����•�����v�����,�������W�X��

�í�X�� ���o�o�����u�‰�o�}�Ç�����•���Á�]�o�o���������š�Œ���]�v�������}�v���'�}�}�����D���v�µ�(�����š�µ�Œ�]�v�P���W�Œ�����š�]�����•���~�^�'�D�W�_�•�����v�����^���v�]�š���š�]�}�v���‰�Œ�]�}�Œ���š�}��
�}�Œ�����µ�Œ�]�v�P���š�Z�����(�]�Œ�•�š�������Ç���}�(�����u�‰�o�}�Ç�u���v�š�X��

���X�� �/�v���o�µ�����������•�]�����‰�Œ�}���µ���š���•���(���š�Ç���š�Œ���]�v�]�v�P�����•���‰���Œ�š���}�(���v���Á�����u�‰�o�}�Ç�������}�Œ�]���v�š���š�]�}�v�X��

���X�� �d�Z���� �•���v�]�š���š�]�}�v�� �Œ���‹�µ�]�Œ���u���v�š�•�� �]�v�� �í�ì�ñ�� ���D�Z�� �ñ�ì�ì�X�ì�ì�ì�W�� �'�}�}���� �D���v�µ�(�����š�µ�Œ�]�v�P�� �W�Œ�����š�]�����•�� �(�}�Œ��
�&�}�}���V��

���X�� �d�Z���� �•���v�]�š���š�]�}�v�� �Œ���‹�µ�]�Œ���u���v�š�•�� �]�v�� �í�ì�ñ�� ���D�Z�� �ñ�õ�ì�X�ì�ì�ì�W�� �D�]�v�]�u�µ�u�� �^���v�]�š���š�]�}�v�� �^�š���v�����Œ���•�� �(�}�Œ��
�&�}�}�������•�š�����o�]�•�Z�u���v�š�•�V�����v����

���X�� �d�Z�����Œ���‹�µ�]�Œ���u���v�š�•���(�}�Œ���(�}�}�����Z���v���o���Œ�•���•�‰�����]�(�]�������]�v���í�ì�ñ�����D�Z���ï�ì�ì�X�ì�ì�ì�W���Z���‰�}�Œ�š�����o�������]�•�����•���•�U��
�^�µ�Œ�À���]�o�o���v�����U�����v�����/�•�}�o���š�]�}�v�����v�����Y�µ���Œ���v�š�]�v�����Z���‹�µ�]�Œ���u���v�š�•��
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�‰���•�•�������š�Z�����Œ���‹�µ�]�Œ�������š���•�š�]�v�P�����š�������>�]�����v�•�������d���•�š�]�v�P���>�����X������
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�(�X�� �&�µ�v�P�]��
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�Z���‹�µ���•�š�}�Œ�•�� �š�}�� �Z���‹�µ���•�š�� ���K�Z�/�U�� �‰�Œ�}�À�]�������� ���Ç�� �š�Z���� ���}�u�u�]�•�•�]�}�v�U�� �•�]�P�v������ ���Ç�� �š�Z����
�]�v���]�À�]���µ���o�����v�����v�}�š���Œ�]�Ì�����V��



�À�]�X�� ���µ�š�Z�}�Œ�]�Ì���š�]�}�v���š�}���}���š���]�v�������(�µ�o�o���•���š���}�(���(�]�v�P���Œ�‰�Œ�]�v�š�•�U���]�v���������}�Œ�����v�������Á�]�š�Z���D�X�'�X�>�X�����X���õ�ð�'�U��
�‘���î�í�U���•�µ���u�]�š�š�������]�v�������(�}�Œ�u�����v�����u���v�v���Œ�����•�������š���Œ�u�]�v���������Ç���š�Z�������}�u�u�]�•�•�]�}�v�V��

���X�� �Z���o���À���v�š���������l�P�Œ�}�µ�v�������Z�����l���/�v�(�}�Œ�u���š�]�}�v�X�����‰�‰�o�]�����v�š�•���(�}�Œ���o�]�����v�•�µ�Œ�����Á�]�o�o�����o�•�}���������Œ���‹�µ�]�Œ�������š�}��
�‰�Œ�}�À�]������ �]�v�(�}�Œ�u���š�]�}�v�� �����š���]�o�]�v�P�� �]�v�À�}�o�À���u���v�š�� �]�v�� ���v�Ç�� ���Œ�]�u�]�v���o�� �}�Œ�� ���]�À�]�o�� �}�Œ�� �����u�]�v�]�•�š�Œ���š�]�À����
�u���š�š���Œ�•�W��

�]�X�� ���������•���Œ�]�‰�š�]�}�v�����v�����š�Z�����Œ���o���À���v�š�������š���•���}�(�����v�Ç�����Œ�]�u�]�v���o�������š�]�}�v���µ�v�����Œ���š�Z�����o���Á�•���}�(���š�Z����
���}�u�u�}�v�Á�����o�š�Z�U���}�Œ�����v�}�š�Z���Œ���•�š���š���U���š�Z�����h�v�]�š�������^�š���š���•���}�Œ���(�}�Œ���]�P�v���i�µ�Œ�]�•���]���š�]�}�v�U���}�Œ������
�u�]�o�]�š���Œ�Ç�U���š���Œ�Œ�]�š�}�Œ�]���o�U���}�Œ���E���š�]�À�������u���Œ�]�����v���š�Œ�]�����o�����µ�š�Z�}�Œ�]�š�Ç�U���Á�Z���š�Z���Œ���(�}�Œ�������(���o�}�v�Ç���}�Œ��
�u�]�•�����u�����v�}�Œ���]�v���o�µ���]�v�P�U�����µ�š���v�}�š���o�]�u�]�š�������š�}�U�������š�]�}�v�����P���]�v�•�š�����v�Ç���Z�����o�š�Z�������Œ�����(�����]�o�]�š�Ç��
�}�Œ���(�����]�o�]�š�Ç���(�}�Œ���‰�Œ�}�À�]���]�v�P���u���Œ�]�i�µ���v�����(�}�Œ���u�����]�����o���}�Œ���Œ�����Œ�����š�]�}�v���o���‰�µ�Œ�‰�}�•���•�U���]�v���Á�Z�]���Z��
�š�Z�}�•���� �]�v���]�À�]���µ���o�•�� ���]�š�Z���Œ�� �}�Á�v������ �•�Z���Œ���•�� �}�(�� �•�š�}���l�� �}�Œ�� �•���Œ�À������ ���•�� ���}���Œ���� �u���u�����Œ�U��
���Æ�����µ�š�]�À���U���}�(�(�]�����Œ�U�����]�Œ�����š�}�Œ���}�Œ���u���u�����Œ�U�����v�����Á�Z�]���Z���Œ���•�µ�o�š�������]�v�����}�v�À�]���š�]�}�v�U���}�Œ���P�µ�]�o�š�Ç��
�‰�o�����U���}�Œ���‰�o�������}�(���v�}�o�}�����}�v�š���v�����Œ���U���}�Œ�������u�]�•�•�]�}�v���}�(���•�µ�(�(�]���]���v�š���(�����š�•�V��

�]�]�X�� ���� �����•���Œ�]�‰�š�]�}�v�� ���v���� �š�Z���� �Œ���o���À���v�š�� �����š���•�� �}�(�� ���v�Ç�� ���]�À�]�o�� �����š�]�}�v�� �µ�v�����Œ�� �š�Z���� �o���Á�•�� �}�(�� �š�Z����
���}�u�u�}�v�Á�����o�š�Z�U�� ���v�}�š�Z���Œ�� �•�š���š���U�� �š�Z���� �h�v�]�š������ �^�š���š���•�� �}�Œ�� �(�}�Œ���]�P�v�� �i�µ�Œ�]�•���]���š�]�}�v�U�� �}�Œ�� ����
�u�]�o�]�š���Œ�Ç�U���š���Œ�Œ�]�š�}�Œ�]���o�U���}�Œ���E���š�]�À�������u���Œ�]�����v���š�Œ�]�����o�����µ�š�Z�}�Œ�]�š�Ç�U���]�v���o�µ���]�v�P�U�����µ�š���v�}�š���o�]�u�]�š������
�š�}�� ���� ���}�u�‰�o���]�v�š�� �Œ���o���š�]�v�P�� �š�}�� ���v�Ç�� �‰�Œ�}�(���•�•�]�}�v���o�� �}�Œ�� �}�����µ�‰���š�]�}�v���o�� �}�Œ�� �(�Œ���µ���µ�o���v�š��
�‰�Œ�����š�]�����•�V��

�]�]�]�X�� ���� �����•���Œ�]�‰�š�]�}�v�� ���v���� �Œ���o���À���v�š�� �����š���•�� �}�(�� ���v�Ç�� �‰���•�š�� �}�Œ�� �‰���v���]�v�P�� �o���P���o�� �}�Œ�� ���v�(�}�Œ�����u���v�š��
�����š�]�}�v�•���]�v�����v�Ç���}�š�Z���Œ���•�š���š�������P���]�v�•�š�����v�Ç�����}���Œ�����u���u�����Œ�U�����Æ�����µ�š�]�À���U���}�(�(�]�����Œ�U�����]�Œ�����š�}�Œ��
�}�Œ���u���u�����Œ�U���}�Œ�����P���]�v�•�š�����v�Ç�����v�š�]�š�Ç���}�Á�v�������}�Œ�����}�v�š�Œ�}�o�o�������]�v���Á�Z�}�o�����}�Œ���]�v���‰���Œ�š�����Ç���š�Z���u�U��
�Œ���o���š������ �š�}�� �š�Z���� ���µ�o�š�]�À���š�]�}�v�U�� �‰�Œ�}�����•�•�]�v�P�U�� ���]�•�š�Œ�]���µ�š�]�}�v�U�� �}�Œ�� �•���o���� �}�(�� �u���Œ�]�i�µ���v���� �(�}�Œ��
�u�����]�����o���}�Œ���Œ�����Œ�����š�]�}�v���o���‰�µ�Œ�‰�}�•���•�V��

�]�À�X�� ���������•���Œ�]�‰�š�]�}�v�����v�����š�Z�����Œ���o���À���v�š�������š���•���}�(�����v�Ç�������u�]�v�]�•�š�Œ���š�]�À���������š�]�}�v�U���]�v���o�µ���]�v�P�����v�Ç��
���}�u�‰�o���]�v�š�U���}�Œ�����Œ���}�Œ�����]�•���]�‰�o�]�v���Œ�Ç�������š�]�}�v�U�����Ç���š�Z�������}�u�u�}�v�Á�����o�š�Z�U���}�Œ���o�]�l���������š�]�}�v�����Ç��
���v�}�š�Z���Œ���•�š���š���U���š�Z�����h�v�]�š�������^�š���š���•���}�Œ���(�}�Œ���]�P�v���i�µ�Œ�]�•���]���š�]�}�v�U���}�Œ�������u�]�o�]�š���Œ�Ç�U���š���Œ�Œ�]�š�}�Œ�]���o�U��
�}�Œ���E���š�]�À�������u���Œ�]�����v���š�Œ�]�����o�����µ�š�Z�}�Œ�]�š�Ç�U���]�v���o�µ���]�v�P�U�����µ�š���v�}�š���o�]�u�]�š�������š�}�����v�Ç�����}�u�‰�o���]�v�š���}�Œ��
�]�•�•�µ���v�������}�(�����v���}�Œ�����Œ���Œ���o���š�]�v�P���š�}���š�Z���������v�]���o�U���•�µ�•�‰���v�•�]�}�v�U���}�Œ���Œ���À�}�����š�]�}�v���}�(�������o�]�����v�•���U��
�Œ���P�]�•�š�Œ���š�]�}�v�U���}�Œ�������Œ�š�]�(�]�����š�]�}�v�V��

�À�X�� ���� �����•���Œ�]�‰�š�]�}�v�� ���v���� �Œ���o���À���v�š�� �����š���•�� �}�(�� ���v�Ç�� �����u�]�v�]�•�š�Œ���š�]�À���� �����š�]�}�v�U�� �]�v���o�µ���]�v�P�� ���v�Ç��
���}�u�‰�o���]�v�š�U���}�Œ�����Œ���}�Œ�����]�•���]�‰�o�]�v���Œ�Ç�������š�]�}�v�U�����Ç���š�Z�������}�u�u�}�v�Á�����o�š�Z�U���}�Œ�������o�]�l���������š�]�}�v�����Ç��
���v�}�š�Z���Œ���•�š���š���U���š�Z�����h�v�]�š�������^�š���š���•���}�Œ���(�}�Œ���]�P�v���i�µ�Œ�]�•���]���š�]�}�v�U���}�Œ�������u�]�o�]�š���Œ�Ç�U���š���Œ�Œ�]�š�}�Œ�]���o�U��
�E���š�]�À���� ���u���Œ�]�����v�� �š�Œ�]�����o�� ���µ�š�Z�}�Œ�]�š�Ç�� �}�Œ�� �(�}�Œ���]�P�v�� �i�µ�Œ�]�•���]���š�]�}�v�U�� �Á�]�š�Z�� �Œ���P���Œ���� �š�}�� ���v�Ç��
�‰�Œ�}�(���•�•�]�}�v���o�� �o�]�����v�•���U�� �Œ���P�]�•�š�Œ���š�]�}�v�U�� �}�Œ�� �����Œ�š�]�(�]�����š�]�}�v�U�� �Z���o���� ���Ç�� ���v�Ç�� ���}���Œ���� �u���u�����Œ�U��
���Æ�����µ�š�]�À���U���}�(�(�]�����Œ�U�����]�Œ�����š�}�Œ�U���}�Œ���u���u�����Œ���š�Z���š���]�•���‰���Œ�š���}�(���š�Z�������‰�‰�o�]�����v�š�[�•�����‰�‰�o�]�����š�]�}�v�U��
�]�(�����v�Ç�V��

�À�]�X�� ���� �����•���Œ�]�‰�š�]�}�v�� ���v���� �Œ���o���À���v�š�� �����š���•�� �}�(�� �����š�]�}�v�•�� ���P���]�v�•�š�� ���� �o�]�����v�•���� �š�}�� �‰�Œ���•���Œ�]������ �}�Œ��
���]�•�š�Œ�]���µ�š���� ���}�v�š�Œ�}�o�o������ �•�µ���•�š���v�����•�� �}�Œ�� �o���P���v���� ���Œ�µ�P�•�� �Z���o���� ���Ç�� ���v�Ç�� ���}���Œ���� �u���u�����Œ�U��
���Æ�����µ�š�]�À���U���}�(�(�]�����Œ�U�����]�Œ�����š�}�Œ���}�Œ���u���u�����Œ���š�Z���š���]�•���‰���Œ�š���}�(���š�Z�������‰�‰�o�]�����v�š�[�•�����‰�‰�o�]�����š�]�}�v�U��
�]�(�����v�Ç�V�����v����

�À�]�]�X�� ���v�Ç���}�š�Z���Œ���]�v�(�}�Œ�u���š�]�}�v���Œ���‹�µ�]�Œ���������Ç���š�Z�������}�u�u�]�•�•�]�}�v�X��

�<�h�Z���Á�]�o�o���v�}�š���‰�Œ���•���v�š�����v�Ç���]�v���]�À�]���µ���o���]�v���}�µ�Œ�����‰�‰�o�]�����š�]�}�v���Á�Z�}�•�����������l�P�Œ�}�µ�v�������Z�����l���Á�]�o�o���Œ���•�µ�o�š���]�v�������D���v�����š�}�Œ�Ç��
���]�•�‹�µ���o�]�(�]�����š�]�}�v�� �}�Œ�� �W�Œ���•�µ�u�‰�š�]�À���� �E���P���š�]�À���� �^�µ�]�š�����]�o�]�š�Ç�� �����š���Œ�u�]�v���š�]�}�v�� ���•�� �}�µ�š�o�]�v������ �]�v�� �d�����o���� ���� �}�(�� �õ�ï�ñ�� ���D�Z��
�ñ�ì�ì�X�ô�ì�í�X��



�î�X�� �������l�P�Œ�}�µ�v���� ���Z�����l�•�� �v�}�š�� �]�v���o�µ�������� �]�v�� �š�Z���� ���‰�‰�o�]�����š�]�}�v�� �W�Œ�}�����•�•�r�� �� �&�}�Œ�� ���o�o�� �D���Œ�]�i�µ���v���� ���•�š�����o�]�•�Z�u���v�š��
���P���v�š�� �Z���P�]�•�š�Œ���š�]�}�v�•�� �v�}�š�� �]�v���o�µ�������� �]�v�� �š�Z���� ���‰�‰�o�]�����š�]�}�v�� �‰�Œ�}�����•�•�� �<�h�Z�� �Á�]�o�o�� �•�µ���u�]�š�� �D���Œ�]�i�µ���v����
���•�š�����o�]�•�Z�u���v�š�� ���P���v�š�� ���‰�‰�o�]�����š�]�}�v�•�� �(�}�Œ�� ���o�o�� �Œ���‹�µ�]�Œ������ �]�v���]�À�]���µ���o�•�X�� �� �<�h�Z�� �Á�]�o�o�� �‰���Œ�(�}�Œ�u�� �]�•�� �}�Á�v�� ���µ����
���]�o�]�P���v���������v�����‰���Œ�(�}�Œ�u���������l�P�Œ�}�µ�v�������Z�����l�•�U���]�v���o�µ���]�v�P���������K�Z�/���Œ���‰�}�Œ�š�U���]�v���š�Z�����Z�]�Œ�]�v�P���}�(�����u�‰�o�}�Ç�����•�����v����
���}�v�š�Œ�����š�}�Œ�•�� ���v���� �Á�]�o�o�� �v�}�š�� �l�v�}�Á�]�v�P�o�Ç�� �•�µ���u�]�š�� ���v�� ���u�‰�o�}�Ç������ �}�Œ�� ���}�v�š�Œ�����š�}�Œ�•�[�� ���‰�‰�o�]�����š�]�}�v�� �]�(�� �š�Z����
�������l�P�Œ�}�µ�v���� ���Z�����l�� �Á�}�µ�o���� �Œ���•�µ�o�š�� �]�v�� ���� �D���v�����š�}�Œ�Ç�� ���]�•�‹�µ���o�]�(�]�����š�]�}�v�� �}�Œ�� �W�Œ���•�µ�u�‰�š�]�À���� �E���P���š�]�À����
�^�µ�]�š�����]�o�]�š�Ç�������š���Œ�u�]�v���š�]�}�v�����•���}�µ�š�o�]�v�������]�v���d�����o�������W���Z���š���]�o�����v�����d�Œ���v�•�‰�}�Œ�š���Œ���D���Œ�]�i�µ���v�������•�š�����o�]�•�Z�u���v�š��
���P���v�š�•�U���µ�v�����Œ���õ�ï�ñ�����D�Z���ñ�ì�ì�X�ô�ì�î�X��

���‹�µ���o���K�‰�‰�}�Œ�š�µ�v�]�š�Ç�����u�‰�o�}�Ç�u���v�š���W�}�o�]���Ç��

�/�š�� �]�•�� �š�Z���� �‰�}�o�]���Ç�� �}�(�� �<�h�Z���š�}�� �‰�Œ�}�À�]������ ���‹�µ���o�� ���u�‰�o�}�Ç�u���v�š�� �}�‰�‰�}�Œ�š�µ�v�]�š�]���•�� �š�}�� ���o�o�� ���u�‰�o�}�Ç�����•�� ���v���� ���u�‰�o�}�Ç�u���v�š��
���‰�‰�o�]�����v�š�•���Á�]�š�Z�}�µ�š���Œ���P���Œ�����š�}���µ�v�o���Á�(�µ�o�����}�v�•�]�����Œ���š�]�}�v�•���}�(���Œ�������U���Œ���o�]�P�]�}�v�U�����Œ�������U�����}�o�}�Œ�U���v���š�]�}�v���o���}�Œ�]�P�]�v�U���•���Æ�U��
�‰�Œ���P�v���v���Ç�U�� �•���Æ�µ���o�� �}�Œ�]���v�š���š�]�}�v�U�� �P���v�����Œ�� �]�����v�š�]�š�Ç�U�� ���P���U�� ���v�����•�š�Œ�Ç�U�� �‰�Z�Ç�•�]�����o�� �}�Œ�� �u���v�š���o�� ���]�•�����]�o�]�š�Ç�U�� �P���v���š�]����
�]�v�(�}�Œ�u���š�]�}�v�U���u���Œ�]�š���o���•�š���š�µ�•���}�Œ�����v�Ç���}�š�Z���Œ�����o���•�•�]�(�]�����š�]�}�v���‰�Œ�}�š�����š���������Ç�����‰�‰�o�]�������o�����o�}�����o�U���•�š���š�����}�Œ���(�������Œ���o���o���Á�•�X��
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���u���Œ�]�����v�•���Á�]�š�Z�����]�•�����]�o�]�š�Ç�������š����
�<�h�Z���•�š�Œ�}�v�P�o�Ç���•�µ�‰�‰�}�Œ�š�•���š�Z�����‰�}�o�]���]���•���}�(���š�Z�������u���Œ�]�����v�•���Á�]�š�Z�����]�•�����]�o�]�š�]���•�������š�����v�����]�•�����}�u�‰�o���š���o�Ç�����}�u�u�]�š�š�������š�}��
�š�Œ�����š�]�v�P�����o�o�����‰�‰�o�]�����v�š�•�����v�������u�‰�o�}�Ç�����•���Á�]�š�Z�����]�•�����]�o�]�š�]���•���]�v���������}�Œ�����v�������Á�]�š�Z���š�Z�����Œ���‹�µ�]�Œ���u���v�š�•���}�(���š�Z���š�������š�X��
�<�h�Z���i�µ���P���[�•���]�v���]�À�]���µ���o�•�����Ç���š�Z���]�Œ�������]�o�]�š�]���•�U���v�}�š���š�Z���]�Œ�����]�•�����]�o�]�š�]���•�U�����v�����•�����l�•���š�}���P�]�À�����(�µ�o�o�����v�������‹�µ���o�����u�‰�o�}�Ç�u���v�š��
�}�‰�‰�}�Œ�š�µ�v�]�š�]���•�� �š�}�� ���o�o�� �‰���Œ�•�}�v�•�� �����‰�����o���� �}�(�� �‰���Œ�(�}�Œ�u�]�v�P�� �•�µ�������•�•�(�µ�o�o�Ç�� �]�v�� �š�Z���� ���}�u�‰���v�Ç�–�•�� �‰�}�•�]�š�]�}�v�•�X�� �<�h�Z���Á�]�o�o��
�‰�Œ�}�À�]�������Œ�����•�}�v�����o�����������}�u�u�}�����š�]�}�v�•���š�}�����v�Ç���‰���Œ�•�}�v�•���Á�]�š�Z�����]�•�����]�o�]�š�]���•���Á�Z�}���Œ���‹�µ�]�Œ�����š�Z���u�U���Á�Z�}�������À�]�•�����<�h�Z��
�}�(�� �š�Z���]�Œ�� �‰���Œ�š�]���µ�o���Œ�� �v�������•�X�� �/�v�(�}�Œ�u���š�]�}�v�� ���}�v�����Œ�v�]�v�P�� �]�v���]�À�]���µ���o�•�–�� ���]�•�����]�o�]�š�]���•�� ���v���� �š�Z���]�Œ�� �v�������� �(�}�Œ��
�������}�u�u�}�����š�]�}�v���Á�]�o�o���}�(�����}�µ�Œ�•�����������Z���v���o�������Á�]�š�Z���š�Z�����µ�š�u�}�•�š�����]�•���Œ���š�]�}�v�X��
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�<�h�Z���]�•�����}�u�u�]�š�š�������š�}���‰�Œ�}�À�]���]�v�P���]�š�•�����u�‰�o�}�Ç�����•���Á�]�š�Z�������•���(�������v�����‰�Œ�}���µ���š�]�À�����Á�}�Œ�l�����v�À�]�Œ�}�v�u���v�š�X���/�v���l�����‰�]�v�P��
�Á�]�š�Z���š�Z�]�•�����}�u�u�]�š�u���v�š�U���]�š���u���]�v�š���]�v�•�������•�š�Œ�]���š���‰�}�o�]���Ç�����P���]�v�•�š���š�Z�����µ�•�����}�(�����o���}�Z�}�o�����v�����š�Z�����µ�v�o���Á�(�µ�o���µ�•�����}�(�����Œ�µ�P�•��
�]�v�� �š�Z���� �Á�}�Œ�l�‰�o�������X�� ���}�v�•���‹�µ���v�š�o�Ç�U�� �v�}�� ���u�‰�o�}�Ç������ �u���Ç�� ���}�v�•�µ�u���� �}�Œ�� �‰�}�•�•���•�•�� ���o���}�Z�}�o�U�� �}�Œ�� �µ�•���U�� �‰�}�•�•���•�•�U�� �•���o�o�U��
�‰�µ�Œ���Z���•���� �}�Œ�� �š�Œ���v�•�(���Œ�� �]�o�o���P���o�� ���Œ�µ�P�•�� ���š�� ���v�Ç�� �š�]�u���� �Á�Z�]�o���� �}�v�� �<�h�Z���‰�Œ���u�]�•���•�� �}�Œ�� �Á�Z�]�o���� �µ�•�]�v�P�� �<�h�Z�� �À���Z�]���o���•�� �}�Œ��
���‹�µ�]�‰�u���v�š�U���}�Œ�����š�����v�Ç���o�}�����š�]�}�v�����µ�Œ�]�v�P���Á�}�Œ�l���š�]�u���X����

�E�}�����u�‰�o�}�Ç�������u���Ç���Œ���‰�}�Œ�š���š�}���Á�}�Œ�l���Á�]�š�Z���]�o�o���P���o�����Œ�µ�P�•���~�}�Œ���š�Z���]�Œ���u���š�����}�o�]�š���•�•���}�Œ�����o���}�Z�}�o���]�v���Z�]�•���}�Œ���Z���Œ�����}���]�o�Ç��
�•�Ç�•�š���u�X���d�Z�����}�v�o�Ç�����Æ�����‰�š�]�}�v���š�}���š�Z�]�•���Œ�µ�o�����]�•���š�Z���š�����u�‰�o�}�Ç�����•���u���Ç�����v�P���P�����]�v���u�}�����Œ���š�������}�v�•�µ�u�‰�š�]�}�v���}�(�����o���}�Z�}�o��
�š�Z���š���u���Ç���������•���Œ�À���������v���l�}�Œ�����}�v�•�µ�u���������•���‰���Œ�š���}�(�����v�����µ�š�Z�}�Œ�]�Ì���������}�u�‰���v�Ç���•�}���]���o���}�Œ�����µ�•�]�v���•�•�����À���v�š�X���—�/�o�o���P���o��
���Œ�µ�P�—���u�����v�•�����v�Ç�����Œ�µ�P���š�Z���š���]�•���v�}�š���o���P���o�o�Ç���}���š���]�v�����o�����}�Œ���š�Z���š���]�•���o���P���o�o�Ç���}���š���]�v�����o�������µ�š���Z���•���v�}�š���������v���o���P���o�o�Ç��
�}���š���]�v�����X���/�š���]�v���o�µ�����•���‰�Œ���•���Œ�]�‰�š�]�}�v�����Œ�µ�P�•���v�}�š�������]�v�P���µ�•�������(�}�Œ���‰�Œ���•���Œ�]���������‰�µ�Œ�‰�}�•���•���}�Œ�����Ç���š�Z�����‰���Œ�•�}�v���š�}���Á�Z�}�u��
�]�š���]�•���‰�Œ���•���Œ�]���������}�Œ���]�v���‰�Œ���•���Œ�]�����������u�}�µ�v�š�•�X���/�š�����o�•�}���]�v���o�µ�����•�����v�Ç���•�µ���•�š���v�����������‰���Œ�•�}�v���Z�}�o���•���}�µ�š���š�}�����v�}�š�Z���Œ�����•��
���v���]�o�o���P���o�����Œ�µ�P�X����
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���v�Ç�����u�‰�o�}�Ç������ �Á�Z�}���(�����o�•�� �Z���� �}�Œ���•�Z���� �Z���•�������À���o�}�‰������ ���v�� �������]���š�]�}�v���š�}�U�������‰���v�����v�������µ�‰�}�v�U���}�Œ���‰�Œ�}���o���u���Á�]�š�Z��
���o���}�Z�}�o���}�Œ�����Œ�µ�P�•�U���o���P���o���}�Œ���]�o�o���P���o�U���]�•���•�š�Œ�}�v�P�o�Ç�����v���}�µ�Œ���P�������š�}���•�����l�����•�•�]�•�š���v�����������(�}�Œ���������À�]�}�o���š�]�}�v���}�(���š�Z�]�•���‰�}�o�]���Ç��
�}�����µ�Œ�•�X�����v�Ç�����u�‰�o�}�Ç�������Á�Z�}���Œ���‹�µ���•�š�•���š�]�u�����}�(�(���š�}���‰���Œ�š�]���]�‰���š�����]�v�������Œ���Z�����]�o�]�š���š�]�}�v���‰�Œ�}�P�Œ���u���Á�]�o�o���������Œ�����•�}�v�����o�Ç��
�������}�u�u�}�����š�����X���,�}�Á���À���Œ�U�����u�‰�o�}�Ç�����•���u���Ç���v�}�š�����À�}�]�������]�•���]�‰�o�]�v���Œ�Ç�������š�]�}�v�U���µ�‰���š�}�����v�����]�v���o�µ���]�v�P���š���Œ�u�]�v���š�]�}�v�U��
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Restricting Access to Age 21 and Older 
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Purpose & Policy 

KUR’s Retail Marijuana Establishment operations will be compliant with all regulations outlined in 935 
CMR 500.000 et. seq. (“the Regulations”) and any other requirements or sub-regulatory guidance issued 
by the Massachusetts Cannabis Control Commission (“CNB”) or any other regulatory agency.  

The purpose of this policy is to outline the responsibilities of KUR, our management team and our 
Agents to ensure specific, methodical, and consistent compliance of the Regulations and to ensure 
that access to our facility is restricted to only persons who are 21 years of age or older. 

Definitions: 

Consumer means a person who is 21 years of age or older. 

Law Enforcement Authorities means local law enforcement including, but not limited to, the local police 
and fire departments within the municipality where the Licensee is sited, unless otherwise indicated. 

Marijuana Establishment Agent means any Owner, employee, Executive, , or volunteer of a Marijuana 
Establishment, who shall be 21 years of age or older. Employee includes a consultant or contractor who 
provides on-site services to a Marijuana Establishment related to the cultivation, harvesting, preparation, 
packaging, storage, testing, or dispensing of Marijuana. 

Proof of Identification means a government issued photograph that contains the name, date of birth, 
physical description and signature of the individual and is currently valid (in other words, not expired).  
KUR’s will only accept the following forms of proof of identification that include all of the above criteria; 

1. Massachusetts driver’s license 

2. Massachusetts Issued ID card 

3. Out-of-state driver’s license or ID card 

4. Government issued Passport 

5. U.S. Military I.D. 

Visitor means an individual, other than a Marijuana Establishment Agent or Laboratory Agent authorized 
by the Marijuana Establishment or Independent Testing Laboratory to be on the Premises of an Establishment 
for a purpose related to its operations and consistent with the objectives of St. 2016, c. 334, as amended by 
St. 2017, c. 55, M.G.L. c. 94G, and 935 CMR 500.000, provided, however, that no such individual shall be 
younger than 21 years old. 

Access to the Facility 

KUR’s management team is responsible for ensuring that all persons who enter the facility or are otherwise 
associated with the operations of KUR’s are 21 years of age or older.  For the purposes of this Policy, the 
term “facility” also refers to any vehicle owned, leased, rented or otherwise used by KUR’s for the 
transportation of Marijuana. KUR’s retail facilities allows only the following individuals access: 

1. KUR’s Agents (including board members, directors, employees, executives, managers, or 
volunteers) while at the facility or transporting marijuana for the facility all KUR’s Agents must 
carry their valid Agent Registration Card issued by the Commission. 
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a. All KUR’s Agents are verified to be 21 years of age or older prior to being issued a 
Marijuana Establishment Agent card. 

2. Customers/Consumers (Note: All Agents will be trained in the Verification and Identification of 
individuals): 

a. To verify a customer is 21 or older KUR’s Agents must receive and examine from the 
customer one of the following authorized government issued ID Cards; 

i.  Massachusetts Issued driver’s license 

ii.   Massachusetts Issued ID card 

iii.   Out-of-state driver’s license or ID card (with photo) 

iv.  Passport 

v.  U.S. Military I.D. 

b. To verify the age of the customer the Agent will use an Age Verification Smart ID Scanner 
that will be supplied by KUR’s.   

c. In the event that the ID is not a scannable ID, or if for any reason the scanner is not 
operational or available of if the ID is questionable the Agent must use the FLAG 
methodology of ID verification: 

F.  Feel 

�9 Have the customer remove the ID from their wallet or plastic holder (never 
accept a laminated document). 

�9 Feel for information cut-out or pasted on (especially near photo and birth 
date areas). 

�9 Feel the texture – most driver’s license should feel smooth, or (depending 
on your State) they will have an identifying texture. 

L .  Look 

�9 Look for the State seals or water marks; these seals are highly visible 
without any special light. 

�9 Look at the photograph. Hairstyles, eye makeup and eye color can be 
altered, so focus your attention on the person’s nose and chin as these 
features don’t change. When encountering people with beards or facial 
hair, cover the facial hair portion of the photo and concentrate on the nose 
or ears. 

�9 Look at the height and weight. They should reasonably match the person. 

�9  Look at the date of birth and do the math!  

�9 Compare the age on the ID with the person’s apparent age. 

�9 Look at the expiration date. If the ID has expired, it is not acceptable. 

�9 If needed, compare the ID to the book of Government Issued ID’s. 
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A.  Ask 

�9 Ask questions of the person, such as their middle name, zodiac sign, or 
year of high school graduation. Ask them the month they were born. If 
they respond with a number, they may be lying. If the person is with a 
companion, ask the companion to quickly tell you the person’s name. 

�9 If you have questions as to their identity, ask the person to sign their name, 
and then compare signatures. 

G.  Give Back 

�9 If the ID looks genuine, give the ID back to the customer and allow entry. 

d. If for any reason the identity of the customer or the validity of the ID is in question, do not 
allow the customer to enter the facility. 

3. Visitors (including outside vendors and contractors) 

a. Prior to being allowed access to the facility or any Limited Access Area, the visitor must 
produce a Government issued Identification Card to a member of the management team 
and have their age verified to be 21 years of age of older.   

i. If there is any question as to the visitors age, or of the visitor cannot produce a 
Government Issued Identification Card, they will not be granted access. 

b. After the age of the visitor is verified they will be given a Visitor Identification Badge. 

c. Visitors will be escorted at all times by a marijuana establishment agent authorized to enter 
the limited access area. 

d. Visitors will be logged in and out of the facility and must return the Visitor Identification 
Badge upon exit. 

i. The visitor log will be available for inspection by the Commission at all times. 

4. Access to the Commission, Emergency Responders and Law Enforcement. 

a. The following individuals shall have access to a Marijuana Establishment or Marijuana 
Establishment transportation vehicle: 

i. Representatives of the Commission in the course of responsibilities authorized by 
St. 2016, c. 334, as amended by St. 2017, c. 55 or 935 CMR 500.000; 

ii.  Representatives of other state agencies of the Commonwealth; and 

iii.  Emergency responders in the course of responding to an emergency. 

iv. Law enforcement personnel or local public health, inspectional services, or other 
permit-granting agents acting within their lawful jurisdiction. 

b. Individuals described above in this policy will be granted immediate access to the facility. 

Training 
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KUR’s will train all Agents on the verification and identification of individuals. This training will be done 
prior to Agents performing age verification duties. Management will supply Age Verification Smart ID 
Scanners and hardcover books to assist Agents in age verification. 

All KUR’s Agents will enroll and complete the Responsible Vendor Training Program when it is available.  
This curriculum will include: 

a. Diversion prevention and prevention of sales to minors; 

b. Acceptable forms of identification, including: 

i. How to check identification; 

ii.  Spotting false identification; 

iii.  Medical registration cards issued by the DPH; 

iv. Provisions for confiscating fraudulent identifications; and 

v. Common mistakes made in verification. 



KUR 
Diversity Plan  

 

KUR is an involved advocate of the cannabis industry and profoundly embraces the inclusion and 
promotion of diversity and social equity as established not only by the City of Springfield but also adopted 
by many other markets nationwide.  KUR is committed to this effort and has supporting plans and 
programs in development.  
 
KUR intends to hire and staff the store exclusively with Springfield residents.  Hiring from within the 
community will ensure customers will come to know and trust the service they provide.  Further it has a 
goal of hiring as close to 80% of their people who are minorities (particularly Black, African American, 
Hispanic, Latinx, and Indigenous people), veterans, LGBTQ+, and people with disabilities.  It intends to hire 
50% women, with an emphasis on those that are single mothers.  In doing so it is prepared to be agile 
with the hours of staffing to accommodate unique needs of single moms.  It will be deliberate and 
intentional with hiring goals and will seek engagement with local workforce development organizations 
be they public, private, and non-profit to identify, hire and train individuals. 
 
KUR anticipates a minimum of 20-25 full-time employees and numerous part time staff. To ensure 
performance and retention salaries and wages will exceed the norm. 
 
KUR is also committed to being a valued member of the community.  It has already retained a local African 
American Community Leader, Ryan McCollum to facilitate outreach and identify meaningful causes it can 
support.   
 
KUR will comply with the requirements of 935 CMR 500.105(4) which provides the permitted and 
prohibited advertising, branding, marketing, and sponsorship practices of every Marijuana Establishment. 
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respect to limitations on ownership or control or other applicable state laws. 

KUR is committed to a diverse and equitable workforce and will implement this plan to ensure access to 
employment (including management positions) and other relationships with the company.  The  
demographics  this plan promotes are outlined below: 

Plan Populations: 

1. People of color, particularly Black, African American, Hispanic, Latinx, and Indigenous people; 

2. Women; 

3. Veterans; 

4. People with disabilities; and 

5. People who are LBGTQ+ 

I. GOALS 



KUR is committed to achieving the following goals though this plan, and our vision includes; 

1. Make KUR workplace and management team as diverse as possible to include attracting and 
retaining qualified employees with no regard to race, gender, disability, LBGTQ+ orientation, or 
any other non-merit factor.  Our goal is to have the following workforce demographic: 

�{ 50% female; 

�{ 80% will be People of color, particularly Black, African American, Hispanic, Latinx, and 
Indigenous people, veterans, people with disabilities and people who are LBGTQ+. 
Of this 80%, our goal is to have 65% of our employees be People of color (particularly 
Black, African American, Hispanic, Latinx, and Indigenous people), 5% veterans, 7% 
LBGTQ+, and 3% People who are disabled. 
�9 Upon renewal, progress documentation will reflect the breakdown percentages of 

each demographic within the current employment pool.   

2. Ensure the KUR workplace environment is an inclusive environment that provides employees with 
the desire and compensation that fosters a long-term work relationship with KUR.  Our goals are: 

�x To have an employee retention rate of 75% or higher each year; and 
�x 80% of our employees will respond to our employee satisfaction survey rating KUR at 

90% or higher on all survey questions 
�9 Upon renewal, KUR will conduct an employee satisfaction survey and will upload 

results on an annual basis.   
3. Include as our suppliers and contractors, businesses owned by people of color and women. In 

addition, our goal is to also include as our wholesale partners Marijuana Establishments that are 
owned by minorities or women.  Our goal is to have the following demographic: 

�x 10% female; 
�x 25% will be People of color, particularly Black, African American, Hispanic, Latinx, and 

Indigenous people, veterans, people with disabilities and people who are LBGTQ+.  Of 
this 25%, our goal is to have 20% of our employees be People of color (particularly 
Black, African American, Hispanic, Latinx, and Indigenous people), 2% veterans, 2% 
LBGTQ+, and 1% People who are disabled. 

�9 Upon renewal, progress documentation will reflect the breakdown percentages of 
each demographic within the current contractor pool.   

 
 

II. PROGRAMS  

Recruitment and Hiring Program 

KUR looks to recruit and hire diverse employees and plans to promote equity among minorities, women, 
veterans, people with disabilities, and people who are LBGTQ+ in the operation of our company.  To 
promote diversity and equity KUR will; 

1. Give hiring preference to individuals from Springfield who meet the criteria of the Plan 
Populations that are outlined above. 

2. �/�v�•�š�]�š�µ�š���� ���� �^���o�]�v���� �Z�]�Œ�]�v�P�_�� �‰�}�o�]���Ç�� �š�Z���š�����v�}�v�Ç�u�]�Ì���•�� �}�Œ�� �^���o�]�v���•�_�� �����u�}�P�Œ���‰�Z�]��-related information 
about a candidate from the recruiter or hiring manager that can lead to bias about the candidate. 



3. Human Resource training for Hiring Mangers that address unconscious bias and cultural 
sensitivity. 

4. Promote our Diversity Hiring policy on recruitment websites, our social media presence and 
traditional hiring platforms.  We will engage the communities of Chicopee, Springfield, and 
Holyoke who have higher populations of people of color, with the goal of attracting and retaining 
a qualified diverse workforce.  

1. We will post job postings at JobsInTheValley.com, MassLive, The Chicopee 
register, Daily Hampshire Gazette, and through Indeed and hold a job fair in 
Springfield 60 days prior to our expected opening date, subsequent job fairs will 
be held as needed.  

i. Job postings and our job fair(s) will promote our hiring priorities and 
encourage individuals who fall into the Plan Populations to apply. 

ii. Job postings will be posted approximately 60 days prior to our expected 
opening date and annually thereafter.  

iii. Our job fair will be scheduled approximately 60 days prior to our 
expected opening date, subsequent job fairs will be held as needed. 

 
a. We will make every effort to provide meaningful participation of communities 

disproportionately affected by cannabis prohibition and enforcement, including Minority 
Business Enterprises, Women Business Enterprises, and Veteran Business Enterprises in 
all of our hiring practices.  

b. We will work directly with local veteran organizations, including the West Springfield 
�s���š���Œ���v�[�•���^���Œ�À�]�����•�U to notify their members of any and all hiring fairs and open positions 
and will actively recruit veterans.  

5. Use job descriptions that are catered to and appeal to diverse candidates. 

6. Engage with Industry trade groups, training companies and recruitment companies that promote 
diversity and inclusion including: 

a. Mass CBA; 

b. THC Staffing Group; and 

c. Elevate NE 

Inclusion and Retention Program 

KUR is determined to provide a work environment that is a diverse and inclusive workplace where 
employees and stakeholders form long term relationships and tenure. We encourage a broad range of 
opinions, ideas and perspectives that drives creativity, innovation and excellence.  Our goal is to ensure 
that every employee, contractor and visitor feels safe, respected, welcome, comfortable, supported and 
accepted. To ensure inclusion in our workplace KUR will: 

1. Provide training to all employees regarding inclusion in the workplace. 

a. This training will be conducted as part of the new employee training curriculum and 
annually thereafter.    



2. Provide advanced training to managers in their roles in fostering an inclusive workplace 
environment. 

a. The training for managers will occur with 90 days of promotion or hiring. 

3. Draft and implement a Non-Discrimination, Harassment and Retaliation Policy.  This policy will 
include provisions for responding to complaints, discipline for non-compliance and evaluation of 
the circumstances to see if this plan needs improvements. 

4. Periodically evaluate the workplace climate through observations, employee meetings and 
individual conversations with employees to ensure our workplace is inclusive. 

Supplier Contractor Program 

KUR is committed to utilizing, to the extent possible, Springfield individuals and companies that are 
minority-owned, women owned, veteran owned, LGBTQ+ -owned and business owned by persons with 
disabilities as suppliers, contractors, and wholesale partners.  KUR recognizes that sourcing products and 
services from previously under-represented suppliers helps to sustain and progressively transform a 
company's supply chain, thus quantitatively reflecting the demographics of the communities in which we 
operate by recording transactions with diverse suppliers. 

KUR will actively identify and pursue partnerships with suppliers, contractors and Marijuana 
Establishments who meet the Plan Populations that are outlined above.   

1. KUR will give preference to suppliers and contractors whose owners or employees meet the 
Program Populations outlined above.  

2. KUR will actively recruit these individuals or companies and promote this Program when sourcing 
these services. 

a. As part of any bid or solicitation for services, KUR will request demographic information 
from the business or individual in order to see if they meet the Program Populations 
outlined above. 

b. When requesting bids from suppliers and contractors we will expressly promote the 
Supplier Contractor priority outlined in this plan. 

c. KUR will search the SDO website for MBE, WBE, LGTBE, SDVOBE and DOBE business when 
sourcing suppliers and contractors 

3. We will give priority to Marijuana Establishments whose owners or a majority of its employees 
meet the Plan Populations that are outlined above when sourcing wholesale products. 

III. PLAN MEASUREMENT 

KUR realizes that any plan needs to be evaluated once it is implemented.  We will perform an ongoing and 
comprehensive evaluation of this plan to ensure that it accomplishes our 3 goals.  We will produce a full 
report annually which outlines this policy, data collected, whether the goals have been met and if any 
changes are necessary.   

This report will be made available to the Commonwealth of Massachusetts.  KUR Managers and 
appropriate community leaders will meet to discuss the report and make any necessary adjustments.  This 
report, at a minimum will include: 

1. The demographics of all employees and applicants; 



2. Attempts to hire, actual hires, from where they came, their training, pay, benefits, and 
advancement; 

3. Report of workplace environment that includes feedback from employees;  

4. Rate of retention of all employees; 

5. The demographics, numbers, amounts and percentages of all third-party suppliers, contractors 
and Marijuana Industry Partners that KUR has engaged with and done business with; and 

6. Conclusions and recommendations. 

60 days prior to License renewal, and annually thereafter KUR will produce a comprehensive report on 
our Goals and Programs which will acknowledge the progress and/or success of our plan and outline the 
metrics for each program. This report will be submitted as part of our annual renewal and each year 
thereafter.    

KUR Managers and appropriate community stakeholders will meet to discuss the report and make any 
necessary adjustments. 
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