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PATRIOTLEDGER.COM

| TUESDAY, JUNE 6,2023 | 9B

Classifieds

To Advertise, visit our website: Classie

eds.patriotledger.com

Nl Public Notices/Legals email: Legals@patriotledger.com
Nl Business & Services email: PatriotLedgerBusServ@gannett.com
Nl To post job openings, visit: Patriotledger.com/jobs

TO ADVERTISE
Visit Our W ebsite:
Classieeds.patriotledger.com

All classised ads are subject to the applicable rate card, copies of which are available from our Advertising Dept. All ads are subject to approval before publication. The Quincy Patriot Ledger reserves

the right to edit, refuse, reject, classify or cancel any ad at any time. Errors must be reported in the erst day of publication. The Quincy Patriot Ledger shall not be liable for any loss or expense that

results from an error in or omission of an advertisement. No refunds for early cancellation of order.

Adopt Me

all your favorites...

£ 2 Domestic Pets

*2/'(1 5(75,(9(5
3836 $.& IDPLO\DUDLVHG
KHDOWKbJIXDU VW VKRWV
5HDG\ QRZ

Assorted

all kinds of things...

) 4 Wanted to Buy

&$6+
)25b5(&25"' $/%806
/3 V VZDQWHG
&DOO0 *HRUJH

&$6+ )25 722/6b
+DQG 3ZU &DUSHQWHUV
ODFKLQLVWV OHFKDQLFV
30XPEHUV 5ROODZD\V

b

BUYING FILM CAM -
ERAS & LENSES - CASH
PAID Highest prices paid

for LEICA, HASSELBLAD,
CONTAX, ROLLEIFLEX.

Text us at 978-604-5401 or see
AntiaueCameras.net

((%8<
$QWLTXH 2ULHQWDO 5.

$Q\ &RQGLWLRQ
b &DOO %LOO

b
1,77/(5,&+,( 6
$17,48(6
5HFRUGV PXVLFDO LQVWL
FDPHUDV WR\V VLOYHU JR
ROG VLIQV WRROV IXU(Q
FRVWXPH MHZHOU\ FRLQ\
PLOLWDU\ VZRUGV
e b&$6+3%,'b o
+DQFRFN 6W
%UDLQWUHH

OLWWOHULFKLHVDQWLTXI

&267803(; -((/5<

1HFNODFHV (DUULQJIV
%UDFHOHWV 5LQJV
$OVR %X\LQJ *ROG 6LOYHL
&DVK 3DLG

b
&21&(57 7 6+,576
$17(
3UH 5RFN %DQGV
&RXQWU\ (WF
+DUOH\ 'DYLGVRQ 7 6KLUW\
&DVK 3DLG

b
086,8 &(/(%5,7<
0(0253;% 1%

3RVWHUV $XWRIUDSKV
3URSV (WF
&DVK 3DLG

D Landscaping

&129(5 /$1'68$3,1*
6SULQJ FOHDQ XSV ODZ

PDLQW :H\PRXWK VXUU

DUHDV )UHH (VW ,QVXUH

) 4 Roofing - Siding

($7+(57,7(522),1*
0DQ\ URRI UHSDLUV XQGHL
\HDU 1HZ 5RRIV
JUHH URRI IXWWHU LQVSHR
QR GLUHFW FRQWDFW QHt
3RUFKHV $00 URWWHG ZF
UHSODFHG ,QV G
5HJ LV

ZHDWKHUWLWHURRILQJPD |
Real Estate

PUBLISHER'S NOTICE

All real estate advertised herein is subject to
the Federal Fair Housing Act, which makes
it illegal to advertise any preference, limita-
tion, or discrimination because of race, color,
religion, sex, handicap, familial status, or
national origin, or intention to make any such
preference, limitation, or discrimination. "We
will not knowingly accept any advertising for
real estate which is in violation

of the law. All persons are here-

by informed that all dwellings

advertised are available on an

equal opportunity basis.

A Single Family Rentals

3(0%52.( h&DELQ OJH

%'50 LQFOV HOHFWULF 1R
6PN b1R 3HWV $YDLO OD\
1RY  PRb

nY nOae~"YOY
£ 00 0z

\ 4 Boats & Accessories

13 Ft Star Craft Boat and
Trailer. 2022 6Hp Mercury
4 stroke new seats, new
wiring, rod holders, built in
compartments.8 hrs total on
new motor. $2,900.00
Dennis 508-648-0506.

Your Source

Public Notices

for the latest...

\ 4 Foreclosure/Sheriff Sale

&RPPHUFLDO
H\PRXWK
1(*$1 127,&(
0257+$*((U6 127,&(
2) 6$/( 2) 5($/
(6787(

6WUHH\

b
%\ YLUWXH DQG LQ H[HFXWLI
WKH 3RZHU RI 6DOH FRQWL
LQ D FHUWDLQ ORUWJDJH J
E\ $GDOEHUWR 3 7HL[HLUD D
ULWWHQ / )R[ WR :HOO
)DUJR %DQN 1%  GDWH(
$SULO DQG UHFRUGH
ZLWK WKH 1RUIRON &R
5HILVWU\ Rl 'HHGV DW %R
3DJH DV DIHFWHG
E\ D /RDQ ORGLILFDWLR
UHFRUGHG RQ 6HSWHPEH!
LQ 6DLG 5HILVWU\ R
"HHGV DW 9%RRN 3DJH
VXEVHTXHQWO\ DVVLIQHC
07 %DQN E\ :HOOV )DUJR
%DQN 1$ E\ DVVLIQPHQV
UHFRUGHG LQ VDLG 1Rl
&RXQW\ 5HILVWU\ Rl 'HHGV
%RRN 3DJH IRU
EUHDFK Rl WKH FRQGLWLR
VDLG ORUWJDJH DQG IRU
SXUSRVH RI IRUHFORVLQJ V
ZLOO EH VROG DW 3XEOLF $)
DW 30 RQ -XQH
DW  &RPPHUFLDO 6WUHF
H\PRXWK  0$ DOO DQG
VLQJXODU ~ WKH  SUHP
GHVFULEHG LQ VDLG ORUW.
WR ZLW
b
7KH IROORZLQJ GHVFULEHG
HVWDWH VLWXDWHG LQ :H\P
1RUIRON &RXQW\ &RPPR(
ZHDOWK RIb  ODVVDFKXVH
ERXQGHG DQG GHVFULEH(
IROORZV
&RPPHQFLQJ DW D VWDNH
WKH OLQH RI &RPPHUF
BWUHHW ~ ZKLFK VWDWH
1RUWK r :HVW IURP WKH
1RUWKZHVW FRUQHU RI
XQGHUSLQQLQJIV RI
GZHOOLQJ KRXVH IRUPHUC
6XVDQ % %ODQFKDUG [
PHDVXULQJ IHHW
WKHQFH =~ UXQQLQJ E\ C
IRUPHUO\ RI 6XVDQ %ODQFKI
BRXWK 1 :HVW DV WKH VWEC
QRZVWDQGV  IHHW WR Ol
QRZ RU IRUPHUO\ Rl WKH KF
RI /HZLV ODUGHQ GHFHDVH
WKHQFH WXUQLQJ DQG UX
1RUWK 1 :HVW  IHHW
RQ ODQG QRZ RU ODWH R
KHLUV RI /HZLV & ODUGHC
DQG 1RUWK r :HVW
IHHW RQ ODQG GHVFULEHG
WR &RPPHUFLDO 6WUHHW
ERXQGHG 1RUWKZHVWHUO
VDLG  &RPPHUFLDO  6WL
IHHW DOO Rl VDLC
PHDVXUHPHQWYV EHLQJ PRUF
OHWV  ([FHSWLQJ WKHUHI!
DQ\ WDNLQJ IRU WKH ZLGH:
RI" &RPPHUFLDO 6WUHHW
HYLGHQFH LQ 9%RRN [
3DJH
)RU WLWOH UHIHUHQFH VHF
UHFRUGHG SULRU KHUHWR
1RUIRON &RXQW\ 5HJILVWU\
"HHGV
b

7KH SUHPLVHYV DUH WR EH '
VXEMHFW WR DQG ZLWK WK
ILW RI DOO HDVHPHQWV Ut
WLRQV HQFURDFKPHQWV |
LQJ DQG JRQLQJ ODZV OL
XQSDLG WD[HV ~WD[ WL
ZDWHU ELOOV PXQLFLSDO
DQG DVVHVVPHQWV ULJKV
WHQDQWYV  DQG  SDUWLE
SRVWHWLRQ DQG DWWR
IHHV DQG FRVWV

b

7(506 2) 6$/(

$ GHSRVLW RI ),9( 7+28
631 '2//$56 $1'

&(176 LQ WKH
IRUP RI D FHUWLILHG FKH
EDQN WUHDVXUHUUV FKHF
PRQH\ RUGHU ZLOO EH UHTX
WR EH GHOLYHUHG DW RU
WKH WLPH WKH ELG LV RIl
7KH VXFFHVVIXO ELGGHU ZL(
UHTXLUHG WR H[HFXWH D |
FORVXUH 6DOH  $JUHHP
LPPHGLDWHO\ DIWHU WKH |
RI WKH ELGGLQJ 7KH EDOIL
RI WKH SXUFKDVH SULFH \
EH SDLG ZLWKLQ WKLUW\
GD\W IURP WKH VDOH GDW
WKH IRUP RI D FHUWLILHG FK
EDQN WUHDVXUHUUV FKHF
RWKHU FKHFN VDWLVIDFWF
ORUWJIDJHHUV DWWRUQH\
ORUWJIDJHH UHVHUYHV WKH
WR ELG DW WKH VDOH WF
DQ\ DQG DOO ELGV WR FRQ
WKH VDOH DQG WR DPHQ(
WHUPV RI WKH VDOH E\ ZUL
RU RUDO DQQRXQFHPHQW |
EHIRUH RU GXULQJ WKH IRU
VXUH VDOH ,| WKH VDOH L
DVLGH IRU DQ\ UHDVRQ
3XUFKDVHU DW WKH VDOH
EH HQWLWOHG RQO\ WR D Ut
WKH  GHSRVLW  SDLG
SXUFKDVHU VKDOO KDYH
IXUWKHU UHFRXUVH DJDLQ\
ORUWJIDJRU WKH ORUWJDJHI
WKH  ORUWJIDJHHUV DWW
7KH GHVFULSWLRQ RI
SUHPLVHV FRQWDLOHG LQ
PRUWJIDJH VKDOO FRQWURC
HYHQW RI DQ HUURU LQ
SXEOLFDWLRQ' 7,0( :.// %(

2) 7+( (66(1&(

b

2WKHU WHUPV LI DQ\ WR

\ 2 Foreclosure/Sheriff Sale

DQQRXQFHG DW WKH VDOH
b

07 %DON

b

3UHVHQW +ROGHU RI VDLG
ORUWJDJH

%\ WV SWWRUQH\V

25/$16 3&

32 %R]

:-DOWKDP 0$

3KRQH

b
3/

$GDPV 6WUHHW
$GDPV  6WUHHW

DQG
IND
AXLQF\
1(*$1 127,&(
127.&(2
0257**((U6 6$/( 2)
5(8/ (67870
b

%\ YLUWXH DQG LQ H[HFXV
RI WKH 3RZHU RI 6D
FRQWDLQHG LQ D FHUWDLC
JDJH GDWHGb 6HSWHPEHU
JLYHQ E\ $GDPV 0DQRU
/& WR BWHYHQ $ S5RVV
7UXVWHH RI 46 /HQGLQJ 7UX
X GW GDWHG -DQXDU\
UHFRUGHG LQ %RRN
3DJH VDLG PRUWJDJH
UHFRUGHG ZLWK WKH 1R
&RXQW\ 5HILVWU\ RI 'HHGV
%RRN 3DJH DQG
ZKLFK PRUWJIDJH WKH XQC
VLIQHG LV WKH SUHVHQW k
IRU EUHDFK RI WKH FROGL\
RI VDLG PRUWJDJH DQG IRU
SXUSRVH RI IRUHFORVLQJ
VDPH  $GDPV 6WUHHW DQ
$GDPV 6WUHHW ZLOO EH V
DW 3XEOLF $XFWLRQ RQ WK
GD\ RI -XQH DOO DC
VLQIXODU ~ WKH  SUHP
GHVFULEHG LQ VDLG PRUV
LQ WKH IROORZLQJ PDQQHU

b
3DUFHO 2QH U $GDPV
6WUHHW  4XLQF\ ODVVDFF

VHWWV ZLOO EH VROG DW

$XFWLRQ DW 30 DW

$GDPV 6WUHHW 4XLQF\ 0DV

DFKXVHWWYV 3DUFHO 7ZR U

$GDPV 6WUHHW 4XLQF\ 0DV

DFKXVHWWV ZLOO EH VR

3XEOLF $XFWLRQ DW 30

DW  $GDPV 6WUHHW 4XLQF

ODVVDFKXVHWWV

b

TRZLW

3URSHUW\ $GGUHVV__DQG
$GDPV _6WUHHW I N D

$GDPV _ BWUHHW __ _4XLQ|
ODVVDFKXVHWWVY

b

IRWV RQ D 30DQ RI
/DQG (QWLWOHG b  $GDP

6WUHHW 30DQ RI /DQG 6KRZ
(LVWLQJ /RWV LQ  4XLQF
ODVVDFKXVHWWVY 1RUI
&RXQW\R GDWHG 'HFHPEHU
E\ *XQWKHU (QJLQHHU
LQJ ,QF VDLG SODQ EH
UHFRUGHG LQ VDLG 'HHG\
30DQ %RRN  30DQ
b
%HLQJ D SRUWLRQ RI
SUHPLVHV FRQYH\HG E\ W
ORUWJDJRU E\ IRUHFORV)
GHHG UHFRUGHG LQ %RRN
3DJH
b
>(FHSWLQJ WKHUHIURP Vv
ODQG ZLWK WKH EXLC
WKHUHRQ VLWXDWHG LQ ¢
1RUIRON ~ &RXQW\ ODVVDFK
VHWWV EHLQJ /RW RQ D ¢
Rl /DQG (QWLWOHG b30DC
/DQG LQ 4XLQF\ 0DVV GDWH
-XQH (UQHVW
%UDQG ,QF &LYLO (QJl
$SSURYDO XQGHU BXEGLYL
&RQWURO /DZV QRW UHTX
UHFRUGHG ZLWK WKH 1R
&RXQW\ 5HILVWU\ RI "HHGV |
30DQ 1R LQ %RRN
3DJH DQG DOVR
VKRZQ RQ D SODQ RI ODQG |
WOHG b $GDPV 6WUHHW 3
RI ODQG 6KRZLQJ ([LVWLI
JRWV LQ 4XLQF\ ODVVDFKX
VHWWYV ~1RUIRON &RXQW\R ¢
"HFHPEHU E\
*XQWKHU  (QILQHHULQJ Lt
VDLG SODQ EHLQJ UHFRUG
VDLG 'HHGV DW 30DQ %RRN
30DQ @
b
3UHPLVHV WR EH VROG
FRQYH\HG VXEMHFW WR DQ(
WKH EHQHILW RI DOO U
ULJKWV RI ZD\ UHVWULFW
HDVHPHQWY FRYHQDQWV
RU FODLPV LQ WKH QDWX
OLHQV LPSURYHPHQWV S>
DVVHVVPHQWV DQ\ DQG
XQSDLG WD[HV WD[ WLWOF
OLHQV ZDWHU DQG VHZHU
DQG DQ\ RWKHU PXQLFL
DVVHVVPHQWY RU OLHQV
ULJKWV Rl DQ\ WHQDQWV
SDUWLHV LQ SRVVHWLRQ L
EH DQ\ RU H[LVWLQJ HQFX
EUDQFHV Rl UHFRUG ZKLFK
LQ IRUFH DQG DUH DSSOLF
KDYLQJ SULRULW\ RYHU
PRUWJIDJH ZKHWKHU RU
UHIHUHQFH WR VXFK UH\
WLRQV ~ HDVHPHQWV  LPSL
PHQWV OLHQV RU HQI
EUDQFHV LV PDGH LQ WKH C
7KH VXFFHVVIXO ELGGHU
SD\ DOO FRVWV RI UHFRUGL(
IRUHFORVXUH GHHG DQG
RWKHU IRUHFORVXUH GRFXI
LQFOXGLQJ ZLWKRXW OLPLY
DOO VWDWH DQG FRXQW\
VWDPS IHHV DQG VKDOO DC
UHVSRQVLEOH 1RU DQ\ 7LW
LQVSHFWLRQ  DQG Ut
UHTXLUHPHQWV
b
7HUPV RI VDOH $ GHSRVLW
2QH +XQGUHG 7KRXVDQG D
'ROODUV
E\ FHUWLILHG RU EDQN Fk
ZLOO EH UHTXLUHG WR EH SI
WKH SXUFKDVHU DW WKH
DQG SODFH Rl VDOH
SXUFKDVH RI SDUFHO 2QH
3DUFHO 7ZR 7KH EDODQFH
WR EH SDLG E\ FHUWLILH
EDQN FKHFN WR %DM
%UDYHUPDQ %DUEDGRL
3& &URZQ &RORQ\
'ULYH 6XLWH  4XLQF\ 0$
ZLWKLQ WKLUW\ = GDW
IURP WKH GDWH RI VDOH i
ZLOO EH SURYLGHG WR SXUF
IRU UHFRUGLQJ XSRQ UHFHL
IXOO RI WKH SXUFKDVH SULI
WKH HYHQW RI DQ HUURU L
SXEOLFDWLRQ WKH GHVFL
RI WKH SUHPLVHV FRQWDLC

\ 2 Foreclosure/Sheriff Sale
VDL®RUWJIDJH VKDOO FRQW
b

2WKHU WHUPV LI DQ\ WR
DQQRXQFHG DW WKH VDOH
b

BWHYHQ $ 5RVV 7UXVWHI
46 /HQGLQJ 7UXW\
X G W GDWHG -DQXDU\

3UHVHQW KROGHU RI
PRUWJDJI
9%\ KLV $SWWRUQH
%DNHU %UDYHUPDG
%DUEDGRUR 3

&URZQ &RORQ\ 'ULYH

BXLWH

AXLQF\ 0$

)4 Public Notices

JLEHUWA BWUHHW 4XLQF\
181 127,&(
127,&( 2) &20081,7<
A 2875($&+ 0((7,1*

1RWFH LV KHUHE\ JLYHQ W
&ORXG &DQQDELV //& '%$
3LQQDFOH &DQQDELV ZLOO
D = &RPPXQLW\  2XWUHDF
OHHWLQJ RQ -XQH DW
SP DW ORUULVHWWH 3R
ORFDWHG DW  /LEHUW\ 6W
AXLQF\ 03  WR GLVFXWV
WKH SURSRVHG VLWLQJ |
$GXOW  8VH ODULMXE
5HWDLOHU DW  /LEHUW\ 6W
4XLQF\ 0$
b

$ FRS\ RI WKH PHHWL(
SUHVHQWDWLRQ ZLOO EH
DYDLODEOH DW OHDVW
SULRU WR WKH PHHWLQ
HPDLOLQJ
S VLOYHUPDQ#YLFHQWHOOS
,QWHUHVWHG PHPEHUV RI
FRPPXQLW\ ZLOO KDYH V
RSSRUWXQLW\ WR DVN TXH'
DQG UHFHLYH DQVZHUV I
FRPSDQ\ UHSUHVHQWDW
DERXW WKH SURSRVHG ID
DQG RSHUDWLRQV  4XHW
FDQ EH VXEPLWWHG LQ DGY
HPDLOLC
S VLOYHUPDQ#YLFHQWHOOc
RU DVNHG GXULQJ WKH PHH\
b

3/

75287 %522. $9(
1%/ 127,&(
72:12)0./721
&216(59%$7,21 &200,6
6,21
,Q DFFRUGDQFH ZLWK 0DV
FKXVHWWV  *HQHUDO /L
&KDSWHU  BHFWLRQ DG
WKH 7RZQ RI OLOWRQ :HWOL
%\0DZV WKH OLOWRQ &RQVH
WLRQ &RPPLWLRQ ZLOO KF
SXEOLF PHHWLQJ RQ 7XHW
-XQH DW SP LQ
WKH /DUJH %DVHPHQW &RQ
HQFH 5RRP DW WKH OLO
7RZQ 2IILFH %XLOGLQJ
&DQWRQ $YHQXH OLOWRQ
XSRQ ZKLFK D 1RWLFH RI
,QWHQW ILOHG E\ 5LWD $JKI
7URXW  %URRN  $YHQX
OLOWRQ 0% SURSRVHV
FRQVWUXFWLRQ RI D UHDU
WLRQ IURQW HQWU\ DG(
DQG UHDU GHFN 7KH &RQ\
YDWLRQ &RPPLWLRQ T
LQIRUPV WKH SXEOLF WKD\
SXEOLF KHDULQJ PD\ E
FRQGXFWHG UHPRWHO\ [
FRQVHTXHQFH RI WKH FXU
SXEOLF KHDOWK HPHUJF
7KH $SSOLFDQW DQG DOO |
HVWHG SDUWLHV DUH DGYI
FKHFN WKH WRZQ ZHEVLW
DGGLWLRQDO LQIRUPL
3URSRVHG ZRUN EHLQJ PR
SDUWLFXODUO\ GHVFULEHG
1RWLFH ILOHG DW WKH
<DUG  5DQGROSK $YHQXH
OLOWRQ ODVVDFKXVHWWY
-RKQ $ .LHUQDQ &KDLUSHI
VRQ
,QJULG %HDWWLH
$UWKXU - 'R\OH
+DQV 3 YDQ /LQIHQ
:HQG\ *DUSRZ
7RGG +DPLOWRQ
7KRPDV 3DOPHU

3/

5$1'2/3+ $9(
1(°$1 127,&(
72:12) 0721
&216(59$7,21 &200,6
6,21
Q DFFRUGDQFH ZLWK 0DV
FKXVHWWV ~ *HQHUDO /I
&KDSWHU  6HFWLRQ  DC
WKH 7RZQ RI OLOWRQ :HWOIL
%\ODZV WKH OLOWRQ &RQVH
WLRQ &RPPLWLRQ ZLOO KF
SXEOLF PHHWLQJ RQ 7XHW(
-XQH DW SP LQ
WKH /DUJH %DVHPHQW &RQ
HQFH 5RRP DW WKH OLO
7RZQ 2IILFH %XLOGLQJ
&DQWRQ $YHQXH OLOWRQ
XSRQ ZKLFK D 1RWLFH RI
JQWHQW ILOHG E\ 7KH 7RZ(
OLOWRQ 'HSDUWPHQW RI 3Xi
RUNV 5DQGROSK
$YHQXH OLOWRQ 0%
SURSRVHV WKH +DUODQG 6'

OLOWRQ 0% FXOYHUW
UHSODFHPHQW  SURMHFW
&RQVHUYDWLRQ &RPPLW

DOVR LQIRUPV WKH SXEOLF
WKLV SXEOLF KHDULQJ PD\
FRQGXFWHG UHPRWHO\ L
FRQVHTXHQFH RI WKH FXU
SXEOLF KHDOWK HPHUJF
7KH $SSOLFDQW DQG DOO |
HVWHG SDUWLHV DUH DGYI
FKHFN WKH WRZQ ZHEVLW
DGGLWLRQDO LQIRUPL
3URSRVHG ZRUN EHLQJ PR
SDUWLFXODUO\ GHVFULEHG
1RWLFH ILOHG DW WKH
<DUG  5DQGROSK $YHQXH
OLOWRQ ODVVDFKXVHWWY
-RKQ $ .LHUQDQ &KDLUSHI
VRQ

,QJULG %HDWWLH

$UWKXU - 'R\OH

+DQV 3 YDQ /LQIHQ

:HQG\ *DUSRZ

7RGG +DPLOWRQ

7KRPDV 3DOPHU

b

3/

PHOTOS say more than
words, add a PHOTO
to your ad!

)2 Public Notices

%/$18+$5' 0$77(5
1(*$/ 127, &(
&RPPRQZHDOWK RI
ODVVDFKXVHWWY
7KH 7ULDO &RXUW
30\PRXWK 3UREDWH DQG
YDPLO\ &RXUW
2EHU\ 6WUHHW
6XLWH
30\PRXWK 0%

'RFNHW 1R 3/ 3 30b
&,7$7,21 *,9,1*
127,&(2) 3(7,7,21
)25 $332,170(17 2)
&216(59%$725 25
27+(5 3527(&7,9(
25'(538568%$17 72
*IF % i i
b
,Q WKH PDWWHU RRULV /
%O0ODQFKDUG Rl %URFNWRQ |
b

5(6321(17
3HUVRQ WR I
3URWHFWHG OLQRU

b

7R WKH QDPHG 5HVSRQGH
DQG DOO RWKHU LQWF
SHUVRQV D SHWLWLRQ KD\
ILOHG E\&\QWKLD $QQ %DU
RI %URFNWRQ 0$.Q WKH DER
FDSWLRQHG =~ PDWWHU DC
WKDW 'RULV / %ODQFKDILYAL(
QHHG RI D &RQVHUYDWRL
RWKHU SURWHFWLYH RUG
UHTXHVWLQJ WEERWKLD $Q
%DUU\ RI %URFNWRQ 0$RU
VRPH RWKHU VXLWDEOH St
EH DSSRLQWHG DV &RQVHU
WR VHUYH :LWK 6XUHWA RQ
ERQG

b

7KH SHWLWLRQ DVNV WKH Ft
GHWHUPLQH WKDW WKH 5t
GHQW LV GLVDEOHG Wt
SURWHFWLYH RUGHU RU Dt

PHQW RI D &RQVHUYDWRI
QHFHWDU\ DQG WKDW
SURSRVHG ~ FRQVHUYDWRL

DSSURSULDWH 7KH SHWLW
RQ ILOH ZLWK WKLV FRXUW
b
<RX KDYH WKH ULJKW WR R
WR WKLV SURFHHGLQJ ||
ZLVK WR GR VR \RX RU \R
DWWRUQH\ PXVW ILOH D ZL
DSSHDUDQFH DW WKLV FRX
RU EHIRUH  $0 RQ WKH
UHWXUQ GDWH RI 7KLV
GD\ LV 127 D KHDULQJ GDW
EXW D GHDGOLQH GDWH E\ Z
\RX KDYH WR ILOH WKH ZUI
DSSHDUDQFH LI \RX REMHF
WKH SHWLWLRQ I \RX IDLO \
WKH ZULWWHQ DSSHDUDQ
WKH UHWXUQ GDWH DFWLI
EH WDNHQ LQ WKLV PDWWH
RXW IXUWKHU QRWLFH WR
DGGLWLRQ WR ILOLQJ WKH
DSSHDUDQFH \RX RU \R)
DWWRUQH\ PXVW ILOH D ZL
DIILGDYLW VWDWLQJ WKH V
IDFWV DQG JURXQGV RI \I
REMHFWLRQ ZLWKLQ GD\V I
WKH UHWXUQ GDWH
b
,03257$17 127,&(b

7KH RXWFRPH RI WKLV SURF
LQJ PD\ OLPLW RU FRPSOHV
WDNH DZD\ WKH DERYH QDF
SHUVRQUV ULJKW WR PDNH
VLRQV DERXW SHUVRQDO I
RU ILQDQFLDO DIIDLUV RU |
7KH DERYH QDPHG SHUVRQ |
WKH ULJKW WR DVN IRU D OL
$Q\RQH PD\  PDNH WKL\
UHTXHVW RQ EHKDOI RI
DERYH QDPHG SHUVRQ ,I V
DERYH QDPHG SHUVRQ FD(
DIIRUG D ODZ\HU RQH PD\ E|
DSSRLQWHG DW 6WDWH H[St
:71(66  +RQ  3DWULFLD
*RUPDQ )LUVW -XVWLFH RI W
&RXUW b
'DWH OD\ b

&ROOHHQ 0 %ULHL

5HJLVWHU RI 3UREL
¢
3/

%23$7 6%/(
1(*$/ 127, &(

b
3XUVXDQW WR 0*/ F
6HFWLRQ ODWWDSRL
%RDWDUG KDV D OLHQ IRU
KDXOLQJ DQG VWRUDJH LC
DPRXQW RI RQ D U
%ULVWWRO VDLOERDW NQF
P$GGDWDUHR ODVW N
RZQHU EHLQJ "ODQ /XQG
JUHQ  <RUN 6W &DQWRI
0$  6DLG YHVVHO ZLOO Et
GLVSRVHG RI RU VROG WKl
SXEOLF RU SULYDWH VDC
ODWWDSRLVHWW ~ %RDWADL
ODULRQ 5G LQ ODWWDSRL\
ODVVDFKXVHWWY RQ $XJIXVV
DW DP D GDWH ZKLFK
LV DW OHDVW QLQHW\ ¢
IURP WKH ODVW RI WKUHI
DQWLFLSDWHG FRQVHFXWLY
OHJDO QRWLFH SXEOLFDWL
QHZVSDSHU RI JHQHUDO FL
ODWLRQ LQ WKH FLW\ RU W
HDFK RZQHU Rl UHFRUG XQ
ZH UHFHLYH D UHSO\ LQGLFL
DQ DELOLW\ WR VDWLVI\ WKI
RQ RU EHIRUH WKDW GDW
LQTXLULHV VKRXOG EH GLL
WR ODWWDSRLVHWW %RDW
WKH DGGUHVV DERYH RU
WHOHSKRQH DW

b
&
3/
&5,00,16 0$77(5
1(*$1 127 ,&(
&RPPRQZHDOWK RI
ODVVDFKXVHWWV

7KH 7ULDO &RXUW
3UREDWH DQG )DPLO\ &RXL
1RUIRON 3UREDWH DQG
)DPLO\ &RXUW
6KDZPXW 5RDG
&DQWRQ 0$
'RFNHW 1R 12 3 30

b
&,7%$7,21 *,9,1*
127,&(2) 3(7,7,21
)25 $332,170(17 2)
&216(59%$725 25
27+(5 3527(&7,9(
25'(538568%$17 72

*/ F %i i

,Q WKH PDWWHU RHUDUG -
&ULPPLQV RIb5DQGROSK 0%
b

5(6321/(17
3HUVRQ WR I
3URWHFWHG OLQRU

b

7R WKH QDPHG 5HVSRQG!
DQG DOO RWKHU LQWF

A2 Public Notices

SHUVRQV D SHWLWLRQ KD\
ILOHG E\ODWWKHZ +HVNH\
3UHVLGHQW *RRG 6DPDUL\
RI %URFNWRQ 0$ LQ Wk
DERYH FDSWLRQHG PD
DOOHJILQJ WKDW *HUDUG - &
PLQV LV LQ QHHG RI D &RQ\
YDWRU RU RWKHU SURW
RUGHU DQG UHTXHVWLQJ
6DUD 6SRRQHU RI $XEXL
0$ EH DSSRLQWHG DV &RC
YDWRU WR VHUYH :LWK 6XUF
WKH ERQG

b

7KH SHWLWLRQ DVNV WKH Fi
GHWHUPLQH WKDW WKH 51
GHQW LV GLVDEOHG Wi
SURWHFWLYH RUGHU RU D:

PHQW RI D &RQVHUYDWRL
QHFHWDU\  DQG WKDW
SURSRVHG  FRQVHUYDWRL

DSSURSULDWH 7KH SHWLW
RQ ILOH ZLWK WKLV FRXUW

b

<RX KDYH WKH ULJKW WR R
WR WKLV SURFHHGLQJ |l
ZLVK WR GR VR \RX RU \R
DWWRUQH\ PXVW ILOH D ZL
DSSHDUDQFH DW WKLV FRX
RU EHIRUH $0 RQ WKH

UHWXUQ GDWH RI 7KL\
GD\ LV 127 D KHDULQJ GDW
EXW D GHDGOLQH GDWH E\ z
\RX KDYH WR ILOH WKH zZUI
DSSHDUDQFH LI \RX REMHF
WKH SHWLWLRQ ,I\RX IDLO \
WKH ZULWWHQ DSSHDUDQ
WKH UHWXUQ GDWH DFWLI
EH WDNHQ LQ WKLV PDWWH
RXW IXUWKHU QRWLFH WR

DGGLWLRQ WR ILOLQJ WKH
DSSHDUDQFH \RX RU \R
DWWRUQH\ PXVW ILOH D ZL
DIILGDYLW VWDWLQJ WKH V
IDFWV DQG JURXQGV RI \I
REMHFWLRQ ZLWKLQ GD\V [
WKH UHWXUQ GDWH

b

,03257$17 127,&(b
7KH RXWFRPH RI WKLV SURF
LQJ PD\ OLPLW RU FRPSOHV
WDNH DZD\ WKH DERYH QDF
SHUVRQUV ULJKW WR PDNH
VLRQV DERXW SHUVRQDO I
RU ILQDQFLDO DIIDLUV RU |
7KH DERYH QDPHG SHUVRQ |
WKH ULJKW WR DVN IRU D Ol
$Q\RQH PD\  PDNH WKL\
UHTXHVW RQ EHKDOI RI
DERYH QDPHG SHUVRQ I V
DERYH QDPHG SHUVRQ FD(
DIIRUG D ODZ\HU RQH PD\ E|
DSSRLQWHG DW 6WDWH H[S}
:71(66 ~ +RQ  3DWULFLD
*RUPDQ )LUVW -XVWLFH RI W
&RXUW b
DWH 0D\ b
&ROOHHQ 0 %ULHL
5HILVWHU RI 3UREL
&
3

8548+$57 (67$7(
1(°$1 127,&(
&RPPRQZHDOWK RI 0DVVD
FKXVHWWY
7KH 7ULDO &RXUW
1RUIRON 3UREDWH DQG )DP
&RXUW
6KDZPXW 5RDG
&DQWRQ 0$

'RFNHW 1R 12 3 ($
,1)2508/ 352%$7(
38%/ &$7,21 127,&(

b

(VWDWH Rl ODUJDUHW
8 UTXKDUW
$OVR NQRZQ DV 0DUJDUHW
0 8UTXKDUW
'DWH RI'HDWK
b

7R DOO SHUVRQV LQWHUH\
WKH DERYH FDSWLRQHG H
E\  3HWLWLRQ Rib 3t
WLRQHUMQLHO (ULFNVRQ |
3RUWVPRXWK 5@ :LOO KD
EHHQ DGPLWWHG WR LQIR
SUREDWHDQLHO (ULFNVRQ |
3RUWVPRXWK 5 KDV EHH
LQIRBDOO\ DSSRLQWHG DV
3HUVRQDO 5HSUHVHQWDWL
WKH HVWDWH WR VHUYH

VXUHW\ RQ WKH ERQG

b

7KH HVWDWH LV EHLQJ DGF
WHUHG XQGHU LQIRUPDO €
GXUH E\ WKH 3HUVRQDO 5H:
VHQWDWLYH XQGHU WKH (
FKXVHWWV  8QLIRUP  3URE
&RGH ZLWKRXW VXSHUYLVLI
WKH &RXUW ,QYHQWRU\

DFFRXQWV DUH QRW UHTXL
EH ILOHG ZLWK WKH &RXU\
LQWHUHVWHG SDUWLHV DI
WOHG WR QRWLFH UHJDUG
DGPLQLVWUDWLRQ  IURP

3HUVRQDO 5HSUHVHQWDWL
FDQ SHWLWLRQ WKH &RXUW
PDWWHU UHODWLQJ WR WK}
LQFOXGLQJ  GLVWULEXWLF
DVVHWV = DQG  H[SHQVHV
DGPLQLVWWUDWLRQ  ,QWH
SDUWLHV DUH HQWLWOHG
WLRQ WKH &RXUW WR L(
IRUPDO SURFHHGLQJV DQC
REWDLQ RUGHUV WHUPLQD\
UHVWULFWLQJ WKH SRZH
3HUVRQDO  5HSUHVHQWD
DSSRLQWHG XQGHU LQIF
SURFHGXUH $ FRS\ RI W
3HWLWLRQ DQG :LOO LI DQ\
EH REWDLQHG IURP WKH :
¥VLRQHU

3/

Homes
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NOTICE OEOMMUNITYOUTREACMEETING

Notice is hereby given that Cloud 9 Cannabis LLC DBA Pinnacle Cailhabid a Community Outreach
Meetingon June 22, 2023t 6:30 pmat Morrisette Posliocated at 81 Liberty Street, Quincy MA169to
discuss the proposed siting afi Adult Use Marijuana Retailat 15 Liberty Street, Quincy M#2169.

A copy of the meeting presentation will be made available at least 24 hours prior to the meeting by
emailingp.silverman@vicentellp.coninterested members of the community will have the opportunity

to ask questions and receive answers from company representatives about the proposed facility and
operations. Questions can be submitted in advance by emailsityerman@vicentellp.corar asked
during the meeting.
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SWWDFKPHQW %

From: Bridgette Nikisher

To: ncrispo@quincyma.gov

Subject: Notice of Public Meeting

Date: Tuesday, June 13, 2023 4:40:00 PM

Attachments: %d 9 Cannabis LLC DBA Pinnacle Cannabis - Community Outreach Notice.pdf
i e001.pn

Hi,

I hope this email finds you well. Attached, please find a notice of public meeting. Should additional
information be required, please don't hesitate to ask.

| would be appreciative if you are able to kindly confirm receipt.

Thank you!

Bridgette Nikisher
Strategic Affairs Specialist
she / her / hers

Cell: 914-483-8836
Office: 917-398-0685

B.Nikishe®VicenteLLP.com

1115 Broadway, Suite 1218
New York, NY 10010

Serving clients from_offices nationwide


mailto:b.nikisher@vicentellp.com
mailto:ncrispo@quincyma.gov
mailto:B.Nikisher@VicenteLLP.com
https://vicentellp.com/news
https://vicentellp.com/offices/
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NOTICE OEOMMUNITYOUTREACMEETING

Natice is hereby given that Cloud 9 Cannabis LLC DBA Pinnacle Calhhbld a Community Outreach
Meetingon June 22, 2023t 6:30 pmat Morrisette Posliocated at 81 Liberty Street, Quincy MA169to
discuss the proposed siting afi Adult Use Marijuana Retailat 15 Liberty Street, Quincy M#2169.

A copy of the meeting presentation will be made available at least 24 hours prior to the meeting by
emailingp.silverman@vicentellp.coninterested members of the community will have the opportunity

to ask questions and receive answers from company representatives about the proposed facility and
operations. Questions can be submitted in advance by emailsityerman@vicentellp.corar asked
during the meeting.
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Cannabis
Ly ontrol
Commission

COMMONWEALTH OF MASSACHUSETTS

Community Outreach Meeting
Attestation Form

Instructi ons

Communiy Outreach Meeting(s) agerequirement of the application to become a Marijuana
Establishment (ME) and Medical Marijuana Treatment CgM&iC). 935 CMR 500.101(1),
500.101(2), 501.101(1), and 501.101(2). The applicant must complete each section of this form
and attach all required documents as a single PDF document before uploading it into the
application. If your application is for a license that will be located at more than one (1) location,
and in different municipalities, applicants must complete twaf{2statiorforms— one for each
municipality. Failure to complete a section will result in the applicatmtrbeing deemed

complete Please note that submission of information that is “misleading, incorrect, false, or
fraudulent” is grounds for denial of an application for a license pursuant to 935 CMR 500.400(2)
and 501.400(2).

Attestati on
I, the bebw indicated authorized representativeladt the applicant, attest that the applidzas

complied with the Community Outreach Meeting requirements of 935 CMR 500.101 and/or 935
CMR 501.101 as outlined below:

The Community Outreach Meeting wagld on thdollowing date(s)

At least one (1) meting was held within the municipality where tl (is proposed to
belocated.

At least ong1) meeting was held afteormalbusines$iours (this requirement can be
satisfied along with requirement #2fie meeting waseld within themunicipality and
afternormalbusinessiours).



. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or d<published in a
newspaper of general circulation in the municipality at least 14 calendar days prior to the
meetng. A copy of this publication notice is labeled and attached as “Attachment A.”

a. Dae of publicationI—I
b. Name of publicationl |

. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of theeM¥TC was filed with clerk of
the municipality. A copy of this filed notice is labeled and attached as “Ate&thB{

a. Dat notice iled:

. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of theoM#TC was mailed at least

seven (7) calendar days prior to the community outreach meeting to abutters of the
proposed address, and residents within 300 feet of the property line of the applicant’s
proposed location as they appear on the most recent applicable tax list, notwithstanding
that the land of the abutter or resident is located in another municipality. A copy of this
mailed notice is labeled and attached as “AttachménPl@ase redact the name of any
abutter or resident in this notice.

a. Dae notice(s) railed:

. Theapplicant presented information at the Community Outreach Meeting, which at a
minimum includedhe following:
a. The type(s) of MEor MTC to be located at the proposed address;
b. Information adequate to demonstrate that the location will be maintaineélgecur
c. Steps to be taken by tiME or MTC to prevent diversion to minors;
d. A plan by the MEor MTC to positively impact the community; and
e. Information adequate to demonstrate that the location will not constitute a
nuisance as defined by law.

. Comnunity members were permitted to ask questions and receive answers from
representatives of the Mé MTC.
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3@QWR 5 HP DIQ &RP SIDQWZ W / RFDO=RQQJ IRU
0 DUMDQD ( WEEQUKP HOW 4 XIOR\ 0'$

2 EMPWYH ( QUXUH\WDV&BXG  &DQUDELV/ / & RSHIDWV IQIXQFRP SIDQFH Z M \WH @FDJ RQQJ
UHI XOMRQY |RUP DUMDCD HAEQ/KP HQV DV RAMEHG Q4 XICR 0'$ B\ @ZV

/ RFDIRQDQG=RQQ] ' MUEW
| ( QUXUH RXUMMIBEQ/KP HQMY GFDWG RQD 1Q WH GMUEW VSHALLHG 1O \WH =RQQJ
% OZ
| 0 DQNMQDGWIGFHR DABDW  THAWURP DQ SUH H MY SXEGE RUSUYDW
VFKRRO
| ( QUXUH DORSHUMRQY DUH FRQGXAMG IQUGH D EXICHQI Z MRXADQ. GUYH WURXIK
VHYIEHV
2 SHIDIRCDOH RXWY/
| $GKHH R WH KRXWY R RSHIDIRQ VHVE\ \KH 6 HBFVI/RDLG
| ( QUXUH \KDVWKH HABEQ/KP HQM QRAWRSHQ EHE HHQ WH KRXWY R SP DG
DP
6 SHADCB HWP W
| 2 BEWQDQG P DIQEIQ D VSHADCEHWP WURP WH 3 OQQQ) %RDE Z KIFK 1V \WH
6 SHADCB HUP W UDQU] $ X\KRUMY IRUD@P DUMDGQD HABEQ/KP HQN
$ SSTFDIRQ 3 URFHW
| 5HIXOW WHYIHZ DQG HQUXUH \WDWDODSSTDMRQ UHTXIHP HONV IQFGAQ) VI
SOQV VHREXUW P HDVXUAV DQG SURR R FRP STDQRH Z W \ADW UHI XOMRQY DUH
XS \R GDWM DQG VXEP WG DV QHHGHG
' H\VLJ Q DQG 2 SHIMRQDGB \BQEDLEY
| ' HVJQWHHBEQKP HOAR P IQP [ H YMEIOW R WH IQMIRUIURP \KH SXETE Z D\
| QABGEDQG P DIQEIQ YHQMDMRQ A VWP VR SUHYHQAP DUMDCQD RGRWY IURP EHIQJ
GHWPWG RXAMGH \WH EXICIQ)
| 3URVIGHWH 3RTFH' HSDWW HQW) ILH' HSDWRY HOARKXI@IQ) &RP P MRQHU DQG \WH
6 SHADCB HWP W UDQUQY $ XWWIRUMY Z W XSCDWIG QDP HV' SKRQH QXP EHY DQG
HP DICDGEUHWHY R D@P DQDIHP HQNABIT DQG NH KRTGHLY
6 HRXUIV 0 HDVXUHV
| P SOP HOADQG UHIXOWD BHYIHZ VHRXUMN P HDVXUHV \R GHMUDQG SUHYHQW
XCDXWRU HG HOADQFH IQR DUHDV FRQBIQIQ) P DUMDCD DQG R SUHYHQAKHW
| ( QUXUH \KDVWHRXUMW P HDVXUHV DUH 1Q GCH Z M ERW GFDCDQG AR UHTXIUHP HQW
5 HI XOU, QVSHARQY
| &RRSHDM Z M XQDQQRXQAHG XQUFKHGX®IG IQUSHRAIRQY B\ \KH Y6XICQ)
&RP P MRQHU
| ( QUXUH \WDVWD@DUWDV RAFXSIHG B\ WH HABEQKP HQADUH DFFHVWIE® DQG
FRP SIDQAGXUQ) IQVSHAIRQY
&HDMQJ 2 SHIDIRQY



| QWHHYHONR FHDVQI RSHIMRQY IRUP RUH WDQ RQH\ HDURUKDYIQ) \KH \ADAM
@FHQVH UHYRNHG HQUXUH \IH UHP RYDOR| DOP DWUDOSOQN  HTXISP HOWVDQG RKHU
SDUDSKHUDID UHDWMG \R \WH P DUMDGQD HABEQ/KP HQW
3 HQDWAV DQG 9 IRDMRQY
| 6\B\ IQRWP HGDERXDQ FKDQIHV 1QWH UHI XOMRQV \R DYRG DQ. IRDMRQY
| ,QWHFDVHR DQ YIRDMRQV DCGHW WHP P P HADWM® \R DYRG IIGHV DQG HQVXWH
FRQIOXHG FRP SIDQFH
& RQIDXRXV 5 HYIHZ
| 5HIXOW WHYIHZ \WH GFDQ RQAQ) UHI XOMRQY \R HQVXUH RQJIRQI FRP SIDQRH DQG
P DNH GHFHWWDW DGV HOW \R RSHUIDVRQY DV UHJ XOMRQY HYROH
| 9% DEXKHUQ \R\KMY SOQ &BXG &DQUDEL/ / & FRP P IW\R RSHIIY 1QIX®
FRP SIDQFH Z W \WH &FDC RQQJ UHI XOMRQY IRUP DUMDCD HABEQVKP HQW 1Q \WH
DUD : HXQGHYABQG WH P SRUBIQFH R \WHVH UHI XOMRQV 1Q HQUXUQ) \KH VDIHW
DQGZ HOEHQJ R \WWH FRP P XQW DQG DUH GHAFDWG \R XSKRTIQI \WHVH ABQEDUGY

'DYVIG/ DQ

' DYIG/ DQJ 2 ZQHU
&®XG &DQUDEWV// &
' DM



&BRXG  &DOQDELV GED 3 1QQDF®G! & DQQDELY 3 RIMIYH .P SDRWB Q)

7KVSWRIUP Z L@P HAMWH\SUMIXGREMANH/R MBIM@Y 0 * / &K * T U/ LBHQHG

0 DUMDD( MEEDKP HOMWR 3 HYIDIHLQ SURFHWHYDQG SRIALHVWDVYEURP RIMDQG HIFRXDIHIX®
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William Francis Galvin
Secretary of the
Commonwealth

September 12, 2023

TO WHOM IT MAY CONCERN:

[ hereby certify that a certificate of organization of a Limited Liability Company was
filed in this office by

CLOUD 9 CANNABIS LLC

in accordance with the provisions of Massachusetts General Laws Chapter 156C on November
18, 2022.

[ further certify that said Limited Liability Company has filed all annual reports due and
paid all fees with respect to such reports; that said Limited Liability Company has not filed a
certificate of cancellation; that there are no proceedings presently pending under the
Massachusetts General Laws Chapter 156C, § 70 for said Limited Liability Company’s
dissolution; and that said Limited Liability Company is in good standing with this office.

[ also certify that the names of all managers listed in the most recent filing are: DAVID
LANG

[ further certify, the names of all persons authorized to execute documents filed with this
office and listed in the most recent filing are: DAVID LANG

The names of all persons authorized to act with respect to real property listed in the most
recent filing are: DAVID LANG

In testimony of which,

I have hereunto affixed the

Great Seal of the Commonwealth
on the date first above written.

Secretary of the Commonwealth

Processed By:CFM




MA SOC Filing Number: 202300279500 Date: 5/31/2023 4:57:00 PM

The Commonwealth of Massachusetts
William Francis Galvin

Secretary of the Commonwealth, Corporations Division
One Ashburton Place, 17th floor
Boston, MA 021081512
Telephone: (617) 729640

Statement of Change of Resident Agent/Resident Office

(General Laws, Chapter 156C, Section 5A and Section 51)

Exact name of limited liability company: CLOUD 9 CANNABIS LLC

No Fee

Current resident agent name:

Current resident agent office address: 288 GROVE ST.SUITE 128, BRAINTREE, MA 02184

New resident agent office address in the commonwealth and the name of the appointed resident agent at
that office:
(The company may not appoint itself resident agent. Resident agent may be an individual or a different business

entity.)
Name: DAVID LANG
No. and Street: 288 GROVE ST.
SUITE 128
City or Town: BRAINTREE State:MA Zip: 02184 Country:USA

The street address of the resident office of the limited liability company and the business address of the
resident agent are identical as required by General Laws, Chapter 156C, Section 51 and GL. Chapter 156D
Section 15.08.

Consent of resident agent:
I, DAVID LANG , consent to my appointment as the resident agent of the above limited liability company
pursuant to G. L. Chapter 156C Section 5A and Section 51.

This statement is effective at the time and on the date approved by the Division.

SIGNED UNDER THE PENALTIES OF PERJURY, this 31 Day of May, 2023,
DAVID LANG , Signature of Authorized Signatory.

© 2001 - 2023 Commonwealth of Massachusetts
All Rights Reserved
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THE COMMONWEALTH OF MASSACHUSETTS

| hereby certify that, upon examination of this document, duly submitted to me, it appears
that the provisions of the General Laws relative to corporations have been complied with,
and | hereby approve said articlasd the filing fee having been paid, said articles are

deemed to have been filed with me on:

May 31, 2023 04:57 PM

WILLIAM FRANCIS GALVIN

Secretary of the Commonwealth
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The Commonwealth of Massachusetts Minimum Fee: $100.00
William Francis Galvin

Secretary of the Commonwealth, Corporations Division
One Ashburton Place, 17th floor
Boston, MA 021081512
Telephone: (617) 729640

Certificate of Amendment

(General Laws, Chapter )

Identification Number: 001619586

The date of filing of the original certificate of organization: 11/18/2022

1.a. Exact name of the limited liability company: CLOUD 9 CANNABIS LLC

1.b. The exact name of the limited liability company  as amended , is: CLOUD 9 CANNABIS LLC

2a. Location of its principal office:

No. and Street: 288 GROVE STREET
SUITE 128
City or Town: BRAINTREE State:MA Zip: 02184 Country:USA

3. As amended, the general character of business, and if the limited liability company is organized to render
professional service, the service to be rendered:

4. The latest date of dissolution, if specified:

5. Name and address of the Resident Agent:

Name:
No. and Street: 288 GROVE ST.
SUITE 128
City or Town: BRAINTREE State:MA Zip: 02184 Country:USA

6. The name and business address of each manager, if any:

Title Individual Name Address (no PO Box)
First, Middle, Last, Suffix Address, City or Town, State, Zip Code
MANAGER DAVID LANG 288 GROVE ST
BRAINTREE, MA 02184 USA

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute
documents to be filed with the Corporations Division, and at least one person shall be named if there are no
managers.

Title Individual Name Address (no PO Box)
First, Middle, Last, Suffix Address, City or Town, State, Zip Code
SOC SIGNATORY DAVID LANG 288 GROVE ST
BRAINTREE, MA 02184 USA

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record




any recordable instrument purporting to affect an interest in real property:

Title Individual Name Address (no PO Box)
First, Middle, Last, Suffix Address, City or Town, State, Zip Code
REAL PROPERTY DAVID LANG

288 GROVE STREET
BRAINTREE, MA 02184 USA

9. Additional matters:

10. State the amendments to the certificate:
AUTHORIZED PERSON CHANGED TO DAVID LANG.

11. The amendment certificate shall be effective when filed unless a later effective date is specified:

SIGNED UNDER THE PENALTIES OF PERJURY, this 31 Day of May, 2023,
DAVID LANG , Signature of Authorized Signatory.

© 2001 - 2023 Commonwealth of Massachusetts
All Rights Reserved
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THE COMMONWEALTH OF MASSACHUSETTS

| hereby certify that, upon examination of this document, duly submitted to me, it appears
that the provisions of the General Laws relative to corporations have been complied with,
and | hereby approve said articlasd the filing fee having been paid, said articles are

deemed to have been filed with me on:

May 31, 2023 10:14 AM

WILLIAM FRANCIS GALVIN

Secretary of the Commonwealth



MA SOC Filing Number: 202323975700 Date: 10/27/2023 9:48:42 AM

The Commonwealth of Massachusetts, William Francis Galvin
Corporations Division

One Ashburton Place- Floor 17, Boston MA 021081512 | Phone: 617-727-9640
Certificate of Amendment
(General Laws, Chapter 156C, Section 13) Filing Fee: $100.00

Identification Number: 001619586

1.a. Exact name of the limited liability company: CLOUD 9 CANNABIS LLC

[] Check if amending entity name

1.b. The exact name of the limited liability company as amended, is:

CLOUD 9 CANNABIS LLC

1.c. The date of filing of the original certificate of organization:

11/18/2022

2. Address in the Commonwealth where the records will be maintained:

Number and 803 HANCOCK ST

street:

Address 2:

City or town: QUINCY State: MA Zip code: 02170
Country: UNITED STATES

3. As amended, the general character of business, and if the limited liability company is organized to
render professional service, the service to be rendered:

4. The latest date of dissolution, if specified: (mm/dd/lyyyy)

5. Name and address of the Resident Agent:

Agent name: DAVID LANG
Number and 288 GROVE ST.
street:

Address 2: SUITE 128

City or town: BRAINTREE State: MA Zip code: 02184




6. The name and business address of each manager, if any:

Title Name Address

MANAGER DAVID LANG 803 HANCOCK ST QUINCY, MA 02170 USA

7. The name and business address of the person(s) in addition to the manager(s), authorized to
execute documents to be filed with the Corporations Division, and at least one person shall be
named if there are no managers.

Title Name Address

SOC SIGNATORY DAVID LANG 803 HANCOCK ST QUINCY, MA 02170 USA

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and
record any recordable instrument purporting to affect an interest in real property:

Title Name Address

REAL PROPERTY DAVID LANG 803 HANCOCK ST QUINCY, MA 02170 USA

9. Additional matters:

10. State the amendments to the certificate:

ADDRESS CHANGES TO NUMBER 2, 6,7,8

11. The amended certificate is effective at the time and on the date approved by the Division,
unless a later effective date not more than ninety (90) days from the date of filing is specified:

Later Effective Date (mm/dd/yyyy): Time (HH:MM)

SIGNED UNDER THE PENALTIES OF PERJURY, this 27 Day of October, 2023,

DAVID LANG

, Signature of Authorized Signatory.
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THE COMMONWEALTH OF MASSACHUSETTS

| hereby certify that, upon examination of this document, duly submitted to me, it appears
that the provisions of the General Laws relative to corporations have been complied with,
and | hereby approve said articlasd the filing fee having been paid, said articles are

deemed to have been filed with me on:

October 27, 2023 09:48 AM

WILLIAM FRANCIS GALVIN

Secretary of the Commonwealth



LIMITED LIABILITY COMPANY OPERATING AGREEMENT
FOR
CLOUD 9 CANNABIS LLC

A Single Member Limited Liability Company

ARTICLE I
Company Formation

1.1 FORMATION. The Member hereby does form a Limited Liability Company
("Company") subject to the provisions of the Limited Liability Company Act as
currently in effect as of this date. Certificate of Organization has been filed with the
Secretary of State.

1.2 NAME. The name of the Company shall be:
CLOUD 9 CANNABIS LLC

13 REGISTERED AGENT. The name and location of the registered agent of the Company
shall be:

David Lang, 803 Hancock St., Quincy, MA 02170.
14  TERM. The Company shall continue for a perpetual period unless,
(a) The Member votes for dissolution; or

(b) Any event which makes it unlawful for the business of the Company to be carried on
by the Member; or

(¢) Any other event causing dissolution of this Limited Liability Company under the laws
of the Commonwealth of Massachusetts.

15 CONTINUANCE OF COMPANY. Notwithstanding the provisions of ARTICLE 1.4,
in the event of an occurrence described in ARTICLE 1.4(c), if there is at least one
remaining Member, said remaining Member shall have the right to continue the business
of the Company. Such right can be exercised by the written vote of the remaining
Member within ninety (90) days after the occurrence of an event described in ARTICLE
1.4(c). If not so exercised, the right of the Member to continue the business of the
Company may expire if that member desires.

1.6  BUSINESS PURPOSE. The purpose of the Company is:

TO APPLY FOR LICENSES FROM THE CANNABIS CONTROL COMMISSION
AND FOR ANY OTHER PURPOSES WHICH ARE PERMITTED BY LAW.

Operating Agreement — Cloud 9 Cannabis LLC 1



1.7

1.8

1.9

2.1

2.2

3.1

32

33

PRINCIPAL PLACE OF BUSINESS. The location of the principal place of business of
the Company shall be:

803 Hancock St., Quincy, MA 02170

The principal place of business may be changed to a location the Member may select.
The Member may also choose to store company documents at any address the Member
chooses.

MEMBER. The name and place of residence of the member are contained in Exhibit 1
attached to this Agreement.

ADMISSION OF ADDITIONAL MEMBERS. Except as otherwise expressly
provided in the Agreement, additional members may be admitted to the Company
through issuance by the company of a new interest in the Company or a sale of current a
percent of current Member’s interest.

ARTICLE II
Capital Contributions

INITIAL CONTRIBUTIONS. The Member initially shall contribute to the Company
capital as described in Exhibit 2 attached to this Agreement. The total value of such
property and cash is set forth in Exhibit 2.

ADDITIONAL CONTRIBUTIONS. Except as provided in ARTICLE 6.2, no Member
shall be obligated to make any additional contribution to the Company's capital.

ARTICLE III
Profits, Losses and Distributions

PROFITS/LOSSES. For financial accounting and tax purposes the Company's net
profits or net losses shall be determined on an annual basis and shall be allocated to the
Members in proportion to each Member's relative capital interest in the Company as set
forth in Exhibit 2 as amended from time to time in accordance with Treasury Regulation
1.704-1.

DISTRIBUTIONS. The Member shall determine and distribute available funds annually
or at more frequent intervals as the Member sees fit. Available funds, as referred to
herein, shall mean the net cash of the Company available after appropriate provision for
expenses and liabilities, as determined by the Member. Distributions in liquidation of the
Company or in liquidation of a Member's interest shall be made in accordance with the
positive capital account balances pursuant to Treasury Regulation 1.704-1(b)(2)(11)(b)(2).
To the extent a Member shall have a negative capital account balance, there shall be a
qualified income offset, as set forth in Treasury Regulation 1.704-1(b)(2)(i1)(d).

C CORPORATION ELECTION. The Member may elect to be treated asa C
corporation at any time to keep the profits of the LLC at the company level and not be
forced to distribute profits to the Member.

Operating Agreement — Cloud 9 Cannabis LLC 2



4.1

4.2

43

4.7

4.8

4.9

4.10

ARTICLE 1V
Management

MANAGEMENT OF THE BUSINESS. The management of the business is vested in
the Member.

MEMBER. The liability of the Member shall be limited as provided pursuant to
applicable law. The Member is in control, management, direction, and operation of the
Company's affairs and shall have powers to bind the Company with any legally binding
agreement, including setting up and operating a LLC company bank account.

POWERS OF THE MEMBER. The Member is authorized on the Company's behalf to
make all decisions in accordance with ARTICLE 4.2 as to (a) the sale, development lease
or other disposition of the Company's assets; (b) the purchase or other acquisition of
other assets of all kinds; (¢) the management of all or any part of the Company's assets;
(d) the borrowing of money and the granting of security interests in the Company's
assets; (¢) the pre-payment, refinancing or extension of any loan affecting the
Company's assets; (f) the compromise or release of any of the Company's claims or
debts; and, (g) the employment of persons, firms or corporations for the operation and
management of the company's business. In the exercise of its management powers, the
Member is authorized to execute and deliver (a) all contracts, conveyances, assignments
leases, sub-leases, franchise agreements, licensing agreements, management contracts
and maintenance contracts covering or affecting the Company's assets; (b) all checks,
drafts and other orders for the payment of the Company's funds; (c) all promissory notes,
loans, security agreements and other similar documents; and, (d) all other instruments of
any other kind relating to the Company's affairs, whether like or unlike the foregoing.

NOMINEE. Title to the Company's assets shall be held in the Company's name or in the
name of any nominee that the Member may designate. The Member shall have  power
to enter into a nominee agreement with any such person, and such agreement may contain
provisions indemnifying the nominee, except for his willful misconduct.

COMPANY INFORMATION. Upon request, the Chief Executive Member shall supply
to any member information regarding the Company or its activities. Each Member or his
authorized representative shall have access to and may inspect and copy all books,
records and materials in the Chief Executive Member’s possession regarding

the Company or its activities.

EXCULPATION. Any act or omission of the Member, the effect of which may cause or
result in loss or damage to the Company or the Member if done in good faith to

promote the best interests of the Company, shall not subject the Member to any

liability to the Member.

INDEMNIFICATION. The Company shall indemnify any person who was or is a party
defendant or is threatened to be made a party defendant, pending or completed action,
suit or proceeding, whether civil, criminal, administrative, or investigative (other than an
action by or in the right of the Company) by reason of the fact that he is or was a Member
of the Company, Manager, employee or agent of the Company, or is or was serving at the

Operating Agreement — Cloud S Cannabis LLC 3
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HQ W U M@FRH R\ W CFIDQ) @IGVE WAHK R B Y H RFIDRGR PER G X F W V
IURWKBIFLOKKWRFRW K/H F XRJH BW X U 8 @V RU R WK BWL O WD\
FXVWRPGWHHRFRPPXGLWQREORQ WWERW R |HVVHRRDION\
D QIEO DARP S DV@RH V ILPG O H PIORERQ LOF R B S U H K\HHDF/XSICHNVR

HQ V WHW® KB F L OXRWAD\DHQ\GH F K QN L U R@®BIR © @/RDIPWEYOHR F D O
FRPPXQLW\

$VDP L Q L PWR/HH F X3)Q BAYG 6 VDB L\NOMWWKFTRD VRV O/VR ®\E® L Q W V
RHQWQFOXERGCFAAHOG X UISDYLREIGRO GRS BRY Q HFRVH G
O R PDEQ | R U F HRAMIQAL G RWY/L | LOFQMEM VS @ @/ VEHY HRIDV HF X U L W\
W K USHIDMG X VG\DVZMVE @ Q V WBIR@\E A XFUR Y\H D VMY PHIH
V\V WZHL D O V@& F (DX IESHOQRMWL | LI F D WAXRARMD PP H G LD QVEHLON
GHVLJ®O D QB IHPMHOR \BYVNV W B P CRAFK U V

&XVWRREBNQQDRSHUDWILA®D e WRQEIX QFIFD Q QR BLLYWH
JUDR¥DQQPEQWH QSMWUDVARMRP S XQSORYIULEGEOHRWLRQ
FDQ QPER GIXFMON G R ZHIGL ERR-OF H Q Y\DLSIRW MRISINFQ G V
DFFHV \$ROEX MW B R H BKILVBHO D E® S D S0H N DWRR @ AW DI

F R Q WCHV KWL W

2SHUDWIORBD@DJHPHQW

© HD LAX U U BPQMDBE AEM& VHH NL®H Y HRBJRHY L VL RIQQ\OH

7 K UR X Bi X D DG HOORT D SH.RRD. @@L F HAHEZ H O IR F PR \GHH\O

D J LODQEEW W U DEEXBR ¥ 8 D J HP DIQW/QI IR WAKK G/S D@ 6 WM MIEVLKOH

P R \HWL F LPRYGWRE XFUX U UFH Q WX P V WHR PIO\RZR DLIE L @ BIVO O H G
X Q GHAJY L V HP RIDHAR Q V X 8 W@ YQNWAGIROHLVF H I @ WEWK \DW B R
ZLWKXDOEDLQIGLESDVRRERPPHQFRRISBIWDWLRQV

? SHWIDL@D JHU
i , QY H QODRUD\J H U



” $V VL V5 BVEEMDD J H U
” 5HWIDANCRFLDWH YV
” ,QYHQIWRRBRFLDWHYV

3LQQBBPEH D QD EMGKER Q V XIARD@D JHW HZWR L O € S\WE WH
RZQAKRDQDJHWHRREQVRKRPS O ZD WRAHY D QR A XODWLRQV
JRYHUWQEBD QDEG X VKMWH DB HV S R QRALEHFDUHD WXL RIQVL Q J
LPSOHPHHW LMY B ROHFQBEWR FHR ®UH YXDNILYH O U

LG HQWLQIEPD H P )W HE K Q POARSH MHKIR G RUGRR S UKW H

RS HUDTWKHAQY S H AVRRGMR Z B R G VIWPISQ\R Y R RVKQIW

QRQ P D QDWHMPNQRZ OEIEMIP F O X®LBED UHKQO R ¥ORIG JH
KD]DQ6NV$IRR®D I HRP S Y@AD Q G QXD RQVWDERI@ B HIXODWRU\
JXLGHOLQHV

SRGXFWYV

7TKRARRGH&@ORX@AMWZR SKXWVHBWRILXEW IOH F HIQQ WGBS HD O
O R F DA MRRP S OFHNUHPEW DS D U W QRHWQYKH. B WCRVUAXW K B
VWUDZWERW®RKDVHUHWBGEIODBLRAD QQPEBERG XFWV

ODUNHWLQJ

JRWISKUSRRKWZR SYWVEBPDRHN HRDLEY D L GOLEG YW O L O

H Q W.IQWKLLG/HZDHID O LW NBIRGF DAL IBFBFR @ 3 UR S H U WDLORMV K RIR)
FDQQDXVNQHEVDWHD W KU RWXOHD F L S OR LHV \Z IKARQHDOY ¥iH

L Q G XIV@QWU& R Q V X COMIZQARW RIS B U VR @ W R 8 HWZD @IeV W V

P D UN MARMEG P R Q WWYSHROWVHHDDAULQRAY KM MV HE H O IRKMUB Y HVW P HQ W
L@KDVH. ODUQH[W 2,

)ILQDQFLDOV

& O R XKCDR/D\BRK IVIW/U DWQEJE Q JDIDW ZR SE O BE DN GIHW R

D F K LBSYUR Y L DL GROW KHR F DDAMAVR. Q J O H /$&1 D §|KDW ERL O O
EMVRH F % UHY.DW H VWX QRN VWLQWL F RAWERD U W QB )

R S H UWRHMUISH R WIRS W U D \KLIRREPIH HFG\D L P D 8 LMQCRONIK
FR YW KDH S O L FHDIWHL IRE U E RVQDEQLAD F L GLHADWAPDY/O

% D VRY@ KX Q B Y D L QVIREGRIP S DM KSH R M A B S/IEMBRE®H UDW L Q J
H[S H Q@QWHPH WHRHIFBRIWHR Y L \OLLRFGENORIXAY W U RSRMLWM R Q H G
VXFFHVV[KOEWV L Q BREYH U BW DRGK DR/GIBIK D VAL @ 8

D G G U ISRVMG O LFOI\Y K R/MSHK [N F HD@WED WIDVGADW KBSXD V V H G
ZHD QWL PD$ B MI@WED \WIDW\E D U W QI IR WAKA. R'S DLVOL IRI) B/ IRL J K
VLULIX$SNWDRH IRWKIWRYLVDRGBDESPIORWEGLRQ
ZRXDB®VLIQLHEFDQW

SURMHRBUKPYHYMWRSHUDWLRQV



' HFDOF X @O I WEDX® S H U W QKA. R F DENDLVRI®
S HAX VW RIRKKU K ©X VW RSB YRBHQ GDDYH D U

DY H WMDIBIH

SRMHBWMB(

<U

<U

<U

6DOHYV

([SHQVHV

7D [

, P SDIHWV R Z (

1HW




ODLQWDLOQOLQJ )LODQFLDO 5HFR

7KH &RPS\DKDOO FRPSO\ ZLWK DOO UHJXODWLRQV IRU 5HFRUG .HHS

DQRG DOO UHFRUGV RI WKH (VWDEOLVKPHQW VKDOO EH PDLQ\
LQVSHFWLRQ XSRQ UHTXHVW E\ WKH &RPPLVVLRQ RWKHU ODZIXO |
SDUW\ DXGLWRUV

7KH &RPSDQ\ VKDOO PDLQWDLQ ERRNV ILQDQFLDO UHFRUGV DQG
WR DOO ILQDQFLDO WUDQVDFWLRQV Rl WKH HVYWDEOLVKPHQW LQ D
SUDFWLFHVY DQG DOO DSSOLFDEOH 6WDWH UHJXODWLRQV :ULWWH:
XS HOHFWURQLFDOO\ RQ VLWH DQG WR FORXG VWRUDJH LQ DFFRU
BURFHGXUHYV

7KH IROORZLQJ EXVLQHVY UHFRUGY VKDOO EH PDLQWDLQHG
" $VVHWYV DQG OLDELOLWLHV
" ORQHWDU\ WUDQVDFWLRQV
" %RRNV RI DFFRXQWYV
" 6DOHV UHFRUGV DQG
" 6DODU\ DQG ZDJHV SDLG WR HDFK HPSOR\HH

$00 UHTXLUHG UHFRUGV VKDDWHDAHWHIS)V | RWW DUYHNQBGE BGH DYDLC
XSRQ UHTXHVW E\ WKH &&& '25WRBUKHQR O IZXQX O XYWMHKROL]JHG LQGHSH
ILQDQFLDO DXGLRMRVXRD ®RRINLQH (VWDEOLVKPHQW DDOHAWANRF R U G V
\HDUV DW WKH H[SHQVH @ GWIQHD&IRRIFDRYG ORFDWLRQ DFFHSWDEO]
WR WKH &RPPLVVLRQ

5(&25',1* 6%$/(6 7KH &RPSOQ\XWLOL]J]H D FRPSXWHUL]JHG 3RLQW 21 6
E\ WKH &RPPLVVLRQ DQG '25 DQG ZKLFK LV FRPSDWLEOH ZLWK WK
LQYHQWRU\ WUDFNLQJ VRIWZDUH WKDW DOORZV IRU UHDO WLPH L(
VI\IVWHR DOO VHHG WR VDOH WDDGA LFRDNH KH BREPSEPQM DOO HTXLSP
VRIWZDUH IRU LQVSHFWLRQ E\ WKH &RPPLVVLRQ DQG RU '25 IRU W/
FRPSOLDIQ¥K DOO 0$ ODZV DQG UHJXODWLRQV

7KH &RPSYKDOO QRW XWLOL]H DQ\ VRIWZDUH RU RWKHU RBHWKRGYV
DOWHULQJ VDOHVY GDWD DQG VKDOO FRQGXFW PRQWKO\ DQDO\VLYV
GHWHUPLQH WKDW QR VRIWZIDHERWKODE EHHKYHQWRDPD@RIGSXODWH RU
GDWD DQG WKDW QR RWKHU PHWKRGRORJ\ KDV EHHQ XWLOL]JHG WHF
DQDO\VLVY VKDOO EH PDLQWDLQHG LQ DFFRUGDQFH ZLWK &RPSDQ\
DYDLODE OWKH &RPPLVVLRQ XSRQ UHTXHVW

,Q WKH HYHQW WKDW VRIWZDUH KDV EHHQ LQVWDOOHG RU DQ\ RW
IRU WKH SXPORLIEX RIWWDLQWHULQJ VDOHY GDWD WKH &RPPLVVLRQ
QRWLILWEKHBDQ@BPZDQO FRRSHUDWH ZLWK WKH &RPPLVVLRQ DQG DQ\



DJHQF\ LQ DQ\ VXEVHTXHQW LQYHVWLJDWLRQ V DQG RU WDNH DQ\
&RPPLVVLRQ WR FRPSO\ ZLWK &05

$00 UHFRUGY UHODWHG WR WKH 5HWDLO 6DOHV Rl WKH HVWDEOLV
&RPSDQ\ 5HFRUG .HHSLQJ 3URWRFRO DQG LQ IXOO FRPSOLDQFH ZL
SHWHQWLRQ DQG '25 'LUHFWLYH UHJDUGLQJ UHFRUGNHHSLQJ U
PDGH DYDLODEOH WR WKH &RPPLVVLRQ DQG RU '25 XSRQ UHTXHVW

+DQGOLQJ Rl &RQILGHQ WH B®R PGIRD\O DLWISPRGPHQW SURWRFRO WR Sl
FRQILGHQWLDO LQIRUPDWLRQ IRU DOO FRPSDQ\ SHUVRQQHO DQG F
ODZV DQG UHJXODWLRQV 7KHVH SURWRFROV LQFOXGH EXW PD\ QF
&RQWURO $FFHVV 'LJLWDO LQIRUPDWLRQ FRQWDLQLQJ VHQVL
SDVVZRUG ILUHZDOO DQG HQFU\SWLRQ
/IRFNDEOH 'RFXPHQW 6WRUDJH $00 SDSHU ILOHV DQG GRFXPH
LQIRUPDWLRQ VKDOO EH VHFXUHO\ VWRUHG LQ ORFNDEOH VW]
FRUSRUDWH KHDGTXDUWHUV
'RFXPHQW BKUHGGLQJ $Q\ GRFXPHQWYV FRQWDLQLQJ VHQVLWL
QHHGHG RQ ILOH ZLWKLQ WKH HVWDEOLVKPHQW VKDOO EH VKI
(PSOR\HH 7UDLQLQJ HPS® R\BHMHSDQYPKDOO UHFHLYH VXIILFLHQW W
PDLQWDLQLQJ GDWD FRQILGHQWLDOLW\ UHJDUGLQJ ERWK IHO



( QYLLRQP HQWICB RAFLHV DQG 3 LRFHGXUHV

D

E

G

© HHQGHDYRUWR UHGXFH HQHUJ\ DQG Z DMUXVDIH HQIDIH IQ HQHU\ FROVMHYDIRQ
DQG P M DM RKHUHQYILRQP HQAP SDFW 7 KHVH IQFGIGH  EXVDUH QRAP WG R
L ,QDFFREDQFHZIK  &05 ZHZ @ DWKH \IP H R @FHQWM
UHQHZ DO SURYIGH D UHSRWYKDWERFXP HQW RXUHQHU\  DQG Z DWUXVDUH
RYHUWHSUFHAQ) P RQXN SHURG
L 7KHXVHR QDWUDAD KW KHUH SRME®! :  H XVH QDWUDOD) KWZ KHUH
SRWIEG! DQG RQD X\d) H VXSSBP HQBAD KU Z KHQ QHHGHG 2 XUDI KM
VAP IV/ (' EDVHG DQG RIHW VXEVBQIDAHQHU\ VDYIQIV
W KIGIQRAQUD® IHDVME®H ZH KRSHWR H S&UH \WH DGGMRQR! D
SKRWR YRWBIE DUD. R VXSSGP HQADQG RIVHWHBRWEDOGHP DQG WURXIK D
UHQHZ DEGI HQHU\ VRXUFH
Y : HZIOFGVHO IRBZ WH GHYHBSP HQAYIDEIW DQG DYDIDEION RN HQHUJ\
WFKQRBJ\ DQG Z I@GQFRERDW HQHU\ VDYIQ) A AP V IQR WHUWFKQEDO
RSHUDIRQY RQFH \WHUYDOH KDV EHHQ GHP ROMDIMG :  H DUH FRP P WG \R
\WH DGRSWRQ DQG DSSTFDMRQ R DQ. \WRKQREJ\ \KDWP D SUIDRIFD® DQG
UHIDE® UHGXFH RXUHBRWE GHP DQG
Y : HZIGDPRYHO SXW/XH HQIDIHP HQAZ W HQHU\ HIIEHQR SURIWDP V
RIHHGSXUXDQARO * / F 1+  RUKURXIK P XQESDOD KUY

SOQV

: HVKDOVDWA\ P IQP XP HQHJ\ HIIFIHQR DQG HTXISP HQNABQEDUBY HAREQKHG
B\ WH &RP P MRQ DQG P HHWDGDSSTFDE®! HOYMLRGP HQBADZ V UHI XOMRQY
SHUP IW DQG RKHUDSSTFDE®! DSSURYDY IQFOGEQ) WRVH UHDWG \R Z DIMUT XDV

DQG VRIS DQG KD DUERXV Z DWM P DQDUHP HOMKQGHU &0 °5

© H VKDODGRSWDQG XVH DEGMRQDCEHVWP DQDJ HP HOASUDRIFHY DV GHMUIP LOHG E)
\WH &RP P MIRQ 1Q FRQUXEBMRQ Z MY \WH Z RINQJ JURXS HBEQVKHG XQGHUB W

F 1t E \RUGXKFHHQHJ\ DQGZDMIXVDIH HQIDIH LQHQHUJ\
FROVHYDUIRQ DQG P M DM RMHUHQYILRGP HQBAP SDRW DQG VKD@SURYIGH HQHU
DQG Z DWUXVDI H UHSRMZ \R \WH & RP P MMRQIQD IRP GHMP IGHGE\ \WH
&RP P MRQ

© HZ IQDGKHH \R WH IRBZ Q) P IQP XP HQHJ\ HILFHQR DQGHTXISP HQW

ADQEDBY
L 7KHEX@Q) HQMHBSH IRURXUIDFIOMAV H FHSW UHHQKRX\VHV Z [@P HHW

PIQP XP 0 DWDFKXVHWY 96X(@IQ) & RGH UHTXWUHP HQN DQG DO
0 DAVDFKXVHW/DP HQGP HON ~ &05  6\IAM 95XI@IQ) & RCH
QMIDIRDA HU\ &RQHYDIRQ&RGH ,( && 6HAIRQ&  RU7KH
$P HUFDQ6 RAHW R + HDWQY 5 HUWHDIY DQG $ UFRQAMRQQ)
(QIQHHY $6+5$( &KDSWMY DQG DV DSSMHG RUGFRSRIDIMG E\
HHHFHIQ  &05 6\DWMYX@Q) &RGH



SHTXWPHQN ~ &05 E DQG F VKDOQRWEH UHTXWHG L Z H
DUH J HQHUIDWY RUP RUH R \WH RQ\M BDG IURP DQ ROV FBDQ RU
UHQHZ DEGI UVRXUFH

+ HDUQY 9 HQIDMRQ DQG $ LU& RQAMRQAQ) +9$&  DQG GHKXP IGLIFDIRQ
A VP V Z L@P HHVW DWDRKXVHWY 96KI@IQ) & RGH UHTXIUHP HQW DQG DO
0 DADRKXVHWDP HQGP HON~ &05 6\DW 9XI@IQ) &RCH ,( &&
BHAIRQE  $6+5%( &KDSWU DV DSS@HG RUIGFRSRIDMG E\
HHHFHIQ  &05 6\B\MYXI@Q) &RCH

7KH&RP P MRQP D\ IXWHUGH LGH \WHVH ABIQEDWGY  RUFBHDWM
UHDVRQDE®! H HP SWRQV RUP RALIFDWRQY \MURXIK J XIGHIHY MXHG IQ
FRQUXEBMRQ Z W WH HQHU\  DQG HQYILRQP HQEOABQEDUBY Z RINQJ JURXS
HAWDEQAKHG XQGHUB W F 1 E IQFOGQ EXWRMP WG \R
SURYIMRQV |RUJ UHHQKRXVHV DQG DI UFX@MUDCEXITQIV



' MGG HVFUSMRQRI 4 XD LFDARQ DG , QMQGHG 7 WDIQQIV IRU

$IHQW

6\RWH - RE & WL LFDWRQV DQG 5 HTXILHP HQW

$@HP SB HHV P XVWEH WDIGHG RQWHUNRE. VSHALLIE GXMHV SURUVR SHURWP [Q) \WHU
IRE IXQRIRQY
$@HP SB\ HHVP X\WWHFHYHDP IQP XP R HIKW  KRXWY
IRE VSHFLLE WDIQQ) HDFK \ HDU
$ QFXUWHONRZ CHY P DQDIHY DQG HP SB HHV P X\MWFRP SOW \WH
5 HVSRQUE®! 9 HQGRU3 LRIWDP DV VRRQ DV SRME®! DIMUKLY
EHFRP HV DYDIDE®I ( P S® HHV P XWWFRP SGMM \WH SUR] LDP
ZMWIQ GD\VR EHQ KIHG
5 HVSRQUE®! 9 HQGRU3 LRIWDP  GRAXP HQBMRQ Z LQEH UMBAQHG IRU
IRXU \HDW/

6VRUH O DQDIHU 7 KH ARUH P DQDIHULY \WH IDFH RN WH IDALONV 7 KH P DQDI HUP X\
LQMUIDFH Z MBI OZ HQRUFHP HQVYHQERY DQG RWHLY 7 KH SUGQFISDO
UHVSRQUELDV R \WH WRUH P DQDI HULY VR FRRUECDWM DQG | DFLOBAM \KH \WDQUDFURQY
ROWWHWRIH 7KH P XWWP DIQEIQ UHFRBY KDYH FRQIBPVZ W VXSS@HY DQG \WH
JURZ VW HP EUDFH PXVRP HUVHWIFH DQG XQGHUABIQG P DN 7KH Z LOWDIQ
HP SB HHV DQG GHAIGH Z KIFK SURGXFW \R FDUWY DQG GHMUP 1QH EHWSUFIQ) EDVHG
RQP DINHWARQAMRQY 7KH\ DUH UAVSRQUE®! IRUNHHSIQU XS Z W DAFKDQIHV 1Q
GFDIDQG WM OZ UHIDWEQ) RSHIMRQ R WH IDAMV 7 KH P RANP SRUBQNRE R
\KH VARUH P DQDU HULY VR HQUXUH WH VHRXUMY DQG LOMI UV Rl RXUIQYHQRY

5 HVBLOB DBV $.J HQW 7 KH ARUH KDV D QHHG I RUHBICSIR FVIRQD Z KR FDQ

FRP P XQEFD\W DIMFXOWO DQG SDWRQDIMO Z MW FXWRP HY DERXVWD Z IGH IDQIH R
FDQQDEL SURGXFW ' HMILDE®! EDFNJ URXQGV LQFGGH SUHYLIRXV P DUMDGD YHWFDO
H SHUHQFH UABIO/DBN SKDUWP DR\ HGXFDMRQ DQG FXWRP HUVHYIEH . QRZ BIGIH
R FDQQDELY \WWH YDUHMAV R FDQCDELY DQG WHUHITHRN LV KLIK® UHBIYDQA7 KH

P X\WWEH NHHQD DZ DUH R \WH GLIHHQFH R ,QAFD 6 DWYD DQGWHUK\ EUGY $ UABIO
VDBV DJ HQ/Z L@P DIQBIQ UHFRWBV 1Q DFFRWEDGQFH Z MY \WH 2 SHIDIRQY 0 DQXDO
VHYH FXVWRP HY RIHUDGYLIEH DQG UHFRP P HQEDIRQY EH P IQEXADQG YL IDQAQ
WP VR VHRXUW QYHWIRQ DQG DALMY FEDQIHW 5 HBAGE DBV $JHQN Z LOEH
WDICHG B\ \WH VWRUH P DQDJ HUDBQIMGH ZKRP WH\ Z L7 RUN R BDLD WH \RTO
RSHIDMRQ R \WH UABIOARUH 7KLY SRMRQP D\ EH IX@ RUSDWWIP H

6 HFXUW * XDUGV 2 XUUHBIOARUH KDV DQ RQJRQI GHP DQG | RUMBDIGHG ©Z
HQRUFHP HOADQG VHEXUW SIRHWIRQDY 7TKHWRHHP SR Y VHREXUW
SIRMAIRQ ' XAV IQFOGH HQVXUQD \WH IQWI UMY R WH | DFLOMI VHEXUW VA \AMP
DQG SIRMAI) \WH | DRLOIV DQG W FXVRP HY IURP RXWIGH FUP LQDOGMMUEDGQRH

" HMIUHG EDFNJ LRXQGV IQFOIGH SUHYIRXV P LOBY O HQRUFHP HQWDQG VHRXUMY

H SHUHQRH

(P S® HH7WIQIQI DQG 6 HHFWRQ

2 XUUHBIOARUH 1V FROADQ® GRNQI IRUP RIYDMG 1UHQED DWFXOW DQG
SDWIRQDWM SHRSG! \R Z RN Z W RXUPXARP HY \R SURVIGH \MHP Z W \WH EHVW
SURGXFWRUWHUUHFUHDIRQDOQHHGY © H DUH GRNQ) |RUSHRS®I Z W \IH DERYH
DWEX\MV DQG DUH Z @) \R \ADIQ RKHLY 1Q RUEHUVR KDYH D GYHWH Z RINRUFH
6RP H R \WH GHVIUDE®! EDFNJ URXQGV Z H DUH BRNQJ IRUIGFGGH P DUMDCD YHWFDO
H SHUHQFH UMBAIO/DBN SKDUWP DR\ HGXFDMRQ DQG PXRP HUVHYIEH © H\MQG R
WDIQ DOHP SB HHV IQWH IRGRZ IQ) VXEMFW EXWEIABUHDFK \RSIE \R P HHVWKH
QHHOV IHTXIHG B\ IQAYIGXDORBN

&DQUDELY 6 AHQAH



+RUWLFXOWXUDO 2UJDQLF &XOWLYDWLRQ
OHWKRGV RI ([WUDFWLRQ

OHWKRGV RI ,QJHVWLRQ

&RRNLQJ ZLWK &DQQDELV

OHGLFDO PDULMXDQD XVH

+DUP 5HGXFWLRQ OHWKRGYV

6HQVLEOH &DQQDELV 8VH

&XVWRPHU 5HODWLRQV

ODVVDFKXVHWWYV &DQQDELV /DZ

2XU FRPSDQ\ LV ORRNLQJ IRU DOO W\SHV Rl KHOS IRU RXU UHW
IURQW RI KRXVH DQG LQ WKH EDFN RIILFH 7\SLFDO UHVSRQVLE
SHWDLOV 6DOHYV
3DFNDJLQJ ODEHOLQJ DQG LQYHQWRU\
6DQLWDWLRQ DQG PDLQWHQDQFH RI WKH IDFLOLW\
6HFXULW\ RI WKH IDFLOLW\ DQG GHOLYHULHV
6WDQGDUG EXVLQHVYV DQG PDQDJHPHQW UROHV VXFK DV [
DGPLQLVWUDWLRQ HWF



4XDOLW\ &RQWURO DQG 7HVWLQJ

,QFRP LQJ P DUMDQD LQYHQWRU
QDFFREDFHZI ~ &05 QR P DUMDCD SURGXFWKDQEH
VRG RURKHZ IVH P DUNHWMG | RUDGXOWVH \WDVWKDV QRAMWANEHHQ \WMMG E\
DQ IQGHSHQGHOMABM TFHQVHG MY OERIDRY DQG GHHP HG VR FRP SO
Z W \WH AWBQEDUBY BHTXILHG XQGHU &0 5
© HP XWHQUXUH WDWRQD \WH BDYHV DQG IGZ HY R WH IHP DBI P DUMDCD
SOQNDH SURFHWHG DFFREQI® [Q D VDIH DQG VDQUY P DQQHUDV
SUHVRUEHG EHBZ
| : HOFXUHG DQGJHGHD® UWHH R VHHGY DQG WP V
| ) UHR GW6DQG GHEW DQGRKHUIRIHIQP DU
| ) UHR FROBP ICDURQE\ P RG IRWRKHUIXQIXV DQG EDRMUIDO
QVHDVHV
| 3UHSDUHG DQG KDQBBIG RQIRRG JUDGH WBIQBMWY WHHOREGN DQG
|  3DFNDIHGIQD VHFXUH DD
$@OR WH UDZ FDQDEL P DWUD® XVHG LQ RXUSURGXFW DUH \WMMG B\ RXU
FXGYDMRQ VXSSEHY 7 KH LQUIDOT XDV FROMRIDQG WMDY R \HVH UDZ
FDQCDELY P DIMIDY 1V \KH UHVSRQUELDV R \WHVH VXSSOHY 7 KDWEHQ)
VDG \WHUH DUH FHUBIQ AMSV WDVWZ H FDQBINH VR HQVXUH \KDVIKH SURGXFW
HOMUIQ) RXUIQYHQRY DUH \WMMG KDYH DFKLHYHG \WH FRUMPWTXDDW DQG
DUH VWRUHG DQG URBAMG [Q D P DQGHUWDVWEHMAHQUXUHAY WHUFRQIOXHG
TXDOV \KURXJ KRAAWKHUVKHD @H
| $OBURGXPW P XWEH WRURXIK® FKHANHG XSRQ DULYDCDWRXU
| DALOV 1Q DFFRWEDQFH Z W 7 LDQVSRUWEMRQ RI 0 DUMDQD DQG
,QYHORU &RQWRCDQG 5 HFRQFLADWRQ SUIRRFRY DERYH
| 6KRXG\WH DFFRP SDQ 1QJ \MWWIHSRWWQGFDW FRQBP LODQMBIVHY
IQH FHW R \WRVH DFFHSWGE) ' 3+ SURRFRY IGHQMHGLQ
&05 \WH 2 SHIMRQV 0 DQDJ HUZ [@IP P HADWMO
QR VHQRUP DQDIHP HQAZ KR Z IOCRMA \WWH FRP P MRQ Z WIQ
KRXW/
| 7RIHKHU WH 2 SHIDIRQV 0 DQDIHU WH \WMIJ OERIDRY  DQG
\WH RUL LQDCSURGXFHUZ L@GHMUP LOH Z KHWHUWKH SURGKPWY
VXMVE®! |RUUHP HAIDURQ RUZ KHWHUMH HQUWH EDWK P X\WEH
GHWR HGIQDFFREDQFHZIW~ &0'5
| ( DFK R WH \KUHH SDIEV VKRX@ VXEP IMD UHSRWWRQ WH LORIGHQW
\R \WH &RP P MWRQ
| 7KH2 SHIMRQV 0 DQDIHUMKRX@ FKHAN HDFK WP DQG IGHQM
DQ. \KDWDUH RAVEDWG GDP DIHG P IMDEHBIG FRQIP [CDMG RU
FRP SURP IVHG $Q VXFK SURGXFW VKRX@ EH VHVWDMGH IRU
QVSRVDO
| 2 QFHWWH SURGXPW HOMURXULQYHQRY IV WH 2 SHIMRQY
0 DQDJ HYY UHVSRQUELDIV \R HQUXUH \KDW
| 6 \RFN LV HIFIHQ® URBAMG \R HQVXUH WDWRTHUSURGXAVWY
XVHG EH RUH QHZ HUSURGXFW



| $00 VWRFN LV DSSURSULDWHO\ VWRUHG WR
GDPDJH WR WKH SURGXFW

2XWJRLQJ PDULMXDQD LQYHQWRU\

,Q DFFRUGDQFH ZLWK &05 QR PDULMXDQD
VROG RU RWKHUZLVH PDUNHWHG IRU DGXOW XVH WKD
DQ LQGHSHQGHQW VWDWH OLFHQVHG WHVWLQJ ODE]
ZLWK WKH VWDQGDUGY UHTXLUHG XQGHU &05
$00 RI RXU SURGXFWV DUH VROG SUH SDFNDJHG DQG
PDULMXDQD WHVW ODERUDWRU\ 7KH ILQDO TXDOLW\
SURGXFWV LV WKH UHVSRQVLELOLW\ RI ERWK WKH WH
&RPSDQAKHUH DUH FHUWDLQ VWHSY WKDW ZH PXVW W
SURGXFWYV OHDYLQJ RXU LQYHQWRU\ IRU GHOLYHU\ W
HVWDEOLVKPHQWY DUH WHVWHG KDYH DFKLHYHG WK!
VWRUHG DQG URWDWHG LQ D PDQQHU WKH EHVW HQV>
TXDOLW\ WKURXJKRXW WKHLU VKHOI OLIH
$00 SURGXFWV PXVW EH WKRURXJKO\ FKHFNHG SULRL
IDFLOLW\ LQ DFFRUGDQFH ZLWK 7UDQ® SRUWHIMWIRRID R
&RQWURO DQG 5HFRQRWRIFRWIVRDER Y H
1R SURGXFWLRQ EDWFK PD\ EH FOHDUHG IRU VKLSPHC
EHHQ VXEPLWWHG WR WKH WHVWLQJ ODE IRU DQDO\V|
KDV EHHQ UHFHLYHG E\ XV DQG HQWHUHG LQWR WKH
6KRXOG WKH WHVW UHSRUW LQGLFDWH FRQWDPLQDQ\
DFFHSWHG E\ '3+ SURWRFROV LGHQWLILHG LQ &05
2SHUDWLRQV 0DQDJHU ZLOO LPPHGLDWHO\ QRWLI\ VH
QRWLI\ WKH FRPPLVVLRQ ZLWKLQ KRXUV
7RIHWKHU WKH 2SHUDWLRQV ODQDJHU WKH WHVWLQ
RULJLQDO FXOWLYDWRU ZLOO GHWHUPLQH ZKHWKHU \
UHPHGLDWLRQ RU ZKHWKHU WKH HQWLUH SURGXFWLR
DFFRUGDQFH ZLWK &05
(DFK Rl WKH WKUHH SDUWLHY VKRXOG VXEPLW D UHSF
&RPPLVVLRQ
7KH 2SHUDWLRQV 0DQDJHU VKRXOG FKHFN HDFK LWHF
DUH RXWGDWHG GDPDJHG PLVODEHOHG FRQWDPLQD
VXFK SURGXFWV VKRXOG EH VHW DVLGH IRU GLVSRVD
'KLOVW RXU SURGXFWV UHPDLQ LQ RXU LQYHQWRU\ L\
O0DQDJHUYV UHVSRQVLELOLW\ WR HQVXUH WKDW

| 6WRFN LV HIILFLHQWO\ URWDWHG WR HQVXUH WK

EHIRUH QHZHU SURGXFW
| $00 VWRFN LV DSSURSULDWHO\ VWRUHG WR SUH
WR WKH SURGXFW

+\JLHQH
$00 DIJHQWV ZKRVH MRE LQFOXGHY FRQWDFW ZLWK P|
UHTXLUHPHQWY IRU IRRG KDQGOHUV VSHFLILHG
$Q\ DJHQW ZRUNLQJ LQ GLUHFW FRQWDFW ZLWK PDUL
VDQLWDU\ SUDFWLFHV ZKLOH RQ GXW\ LQFOXGLQJ
| ODLQWDLQLQJ DGHTXDWH SHUVRQDO FOHDQOLQH



| : DWKIQJ KDQGV DSSURSUDWMO
+DQG Z DVKIQJ | DALMY VKDOEH GFDWG LQ SURGKRIRQ DUHDV DQG Z KHUA
JRRGVDQUIY  SUDPWFHV UHTXILH HP SB HHV/ \R Z DVK DQG VDQUY H \WHU
KDV
7 KHUH VKD@EH VX HFHQW/SDRH IRUSOFHP HOWR HTXISP HOADQG WRIDIH
R P DMUID® DV IV QGHFHWDW IRUWH P DIQMQDGQRH R VDQUIY RSHUMRQY
/ MHUDQG Z DM VKDOEH SURSHU® UHP RYHG VR DV \R P IQIP [} H \KH
GHYHBSP HOAR RGRUDQG \WH SRIMQIDARUWH Z DM DDA DQG
KDUERUQJ SHWW
) BRY Z DO DQG FHIV VKDAEH FROMKFMG IQ VXFK D P DQQHUKDW
\WH P D\ EH DGHTXDWIO® NHSWEBDQ DQG 1Q J RRG UHSDIU
$ QFRQIPW/XUDAHY VKDOEH P DIQBIGHG FODQHG DQG VDQW HG DV
IBHTXHQ® DV GHFHWDL R SURMAWDI DIQAWFRQEP LODURQ
$ @M IF MP VV VKDOEH IGHQMHG KHG DQG WRUHG LQ D P DQQHUKDW
SURMAW DJ DIQMFRQEP LOOURQ R P DUMDCD
© DIMUVXSS® VKDOEH VX IFHQVRUGHFHWDY  RSHIDIRQY
3 0P EIQ) VKDQEH Rl DGHTXDW M H DQG GHWL] Q DQG P DIQEIGHG \R FDUWY
VX LELHQAT XDQMEA R Z DAWUVR UHTXILHG GFDMRQY WURXI KRXVWKH
HADEQKP HQV
7 KH HBEQAKP HQAVKD@BURYIGH W HP SB HHV Z W DGHTXDM DGO
DFFHVIE®! \RGWDFLON
6 \RUDJ H DQG WDQVSRUIMRQ Rl ILQVKHG SURGXPW VKDQEH XQGHUFRQAMRYY
\KDWZ LOSURMAWKHP DI DIQMBK\ VIFEDO FKHP IFDODQG P LFURELDO
FRQUP LCDURQ



YKGE <[ <D
@I dgs +¥]

[dGKE|QII
$kgkgd]Qhhkdd]HQ[1gQpRRFha] ZI[-GQh<Q G Q p GE& < ¥ e
dhQGHIINPITZZ][qI<Y @G 1d M]djPB[jQIkQ]IN[Q[Ifk®@i¥jykiik]
QiPlglgXdYQEh}ql QI[G] jI<EPIQZAKIEING[I &P @dkeEZZKk[Q]s
Djall[ GQIOJkch<[GIQOPD]gR[QW][#FG yp QWIRId]gjk[]QIh
G Q¢ I0]k ch g Q j[Fp< gj@IN hd ] [h Q D QP/kQ (IIMRIQYIGN Q EQ[IG] D kjh
]dIgQl¥Y¥hh<ERkdhQGHE [DIdyk G N

QjPlrl[jdlgZQhbXYEQQjPId]Y QR B @Z d<4j] dgQ]yRREW[C®
BZZKk[QIEGOZI[j<[Ghkdd]g4][OPINY Y R [GIZ]@d PQldk d

A«1Q[1gQjQlh

Ae7]1ZI1]

Ae6ljlgc[h
AeH]dYdQjPQh<DQYQjQIlh
AE+H]dYdP]QGjiGNKh 00

OPINEK]QNP@N QNG ]EKZIB<[Gp@IG<[[k<¥WPSkHZIINPQh
gp@lgQDM gl QGBGkdH Z2d<gj] jPI1]ZZQhhdy]Q] gP <[[k Y[y <¥Nkg
YQEIl.

[s<EjQ¥X[]gdg]OgQjRjlkGes]kdH Zd<gNgiPIrTIEKjQNP @K g[Q[Y)Y
PQIVPI]ZZQhh@)JO kY <@g hdIjEY QZj@jIIbhlal[lghAQEI[jg]]N
1iPlgdd¥Q¥k) Y<qghe

OPQ¥W gQYQPIy|PIgI fkQgIBHINgjREAA. Ag ¢ «A (pPQPdEd) Q G PH
digZG<[Gg]P Q&Qjp!gj DX[CGR{IKQ[OFG1d][h]gRQHNNE
I<gQWKE{BYQHRZI[

]<Yh

Ae ZdIQPEAY]ZI[*AAUQ[]gQAAIh«0-UZI1ZDImAAPjlc[he[G
AAPP1hdQj®Qh<DQYQjQlhe

Ae [COqQPYIFAAUNMKdd IR Bl ZI[pljlc[ZQ[]rQjH-U-
19GQh<DMIGDHKhQ[IgRIMNRI<INdIgQ][

A«T71Ppl <Q<YNAAAJBH<N<X QVPDFQNE | Chifmysh<[[k < ¥ksd | [
T Q<Q jFE A]YOlgj! gh FQME j @G G Q QA E Y k@ GAR\jA| B <N
PRQKEEIhG Qh QYL kyQPIg]gXdY<El-"



Ae [1Zd¥lI dZ]jQIA<YPIREYIFEAWNPIZdS|IIhgP]JEIQp
dyZ]jiQlQiARINPRI<dNdIgQ][hg]NP DY QO] ch -

+§0OgZh
OPNYYR[DYOgyZ Iy QR IWIME jKkjPI<Dd Q<Yhe

Ae Zd¥]Z1[]1dd]gjk[Q4® % QY <D k D Y QARG UHTXHQ® \WDQ
D@ [ [GIIGZE QB Q@QIPI W[ YIDgQjPIDWIE]JR p
d<EPQQI[pljlc[h2Q[]gQjQHIZIZDIg<[GP]hdQj®Qh<DQYQjQlhe

As QlyQDRJg[<aNgXdYRNIZKQI[]|QEKHPKk<¥XPBgD <Y NsZ
ZIjQ[gIftk<ggYsQZKA[Bkeg O HIOGg! Zd ]I hj]
dBZZI[&Q]ZI[pljlc[h2Q[]gQjQHUZIZDIlg<[GP]hdQjP

 GQh<DNGYRJ BN |-

Ae 1pY]d[GHp QB fQNE QY[ kghsh<[[k<WYIZd ST h<[@PI[
[ZdYs[IhY Ipke

Ae71 qQNN <[<[]BZ]kBZZI[jDIQIPIDIXYZ <[GkG QPQjs
Q<YJIQDM]NGEY I <ilg]vrkh<M [q]g X QjP 1 <ERQPIZL[G
P1Y I XkjGQpllZd¥SlIhpl [GluigH[jeHhj] I[CGOqQjP-

ALQYRY $hkdd W@ §<E JB[COqQ A ZI[+pljlo<[°
ZQ[]loQj& UZIZDkg[GQh<DYIGhK|dd¥QIg

HI<hK@I[j

71 QI[G] NEKIkdMIgjh[ jPIIYYQ[DIjgQEh-

Ae <pl EIZd¥]Z1[d]hQj®@][HEINIGh Q[ [ QY@<EMI[h kg

Ae <pl ql <GP QR Y dDPYQ QI [PGIIGZE[Gg]jP 9]kl Qjif |
IDWIEJRZAd INNE Qg <EP QIDI[+pljl x[h2Q[] g Q] QDN
Z1ZDIg<[GP]1hdQj®PQh<DQYQjQlh«

A+ <pl ql g YstGl kP Qg[RIGH jPI /]JEQfRQBP]gi G QBI
[1i@GNgd[pd &G QDA S]ZI[]dd]gjk[Q]jQIh«

Ae <pl gl POGAAQ]ZI[-AAUQ[]gQA@Ih«0-UZIZDIgAAWjlg[he
<[RAPP]hdQPQh<DEPJPIFEADNKG]j<P QR [E YKLQIN
jPIh4¢Dd GIZ]@JPQEh«

Ae<pl <p1Zd¥|IIh<GHEI® I MDY hQ[EQ B Q[ b® jF] d
<GUEIG H][[IYeDIKOR[ GQh 11 Zd ][I hQ[P1QIgg]lgX P QE®h
Q[ﬁ|52d<$]92<[<“ﬁ|[1GQQOQGI@iEA]WﬂJZ]JQ][D]|Qm?Q3|
1Zd¥s]lh<



Ce <pl It Qjkgysh<[G[][sZ]k h KQdE j QHyshD I 1 [Z < G4p< Q Y {BXYIY
1Zd ¥l h<NIjgCZ][[PRANZd¥%ZI[<[GiPsdNY KEjjY G@® | s
g§Zd<§c

Ee <plql HZdQ ¥I[Gls Z] kB Qh da G h PHNE ]k ¢h knyshj] D |jl g
K[GHX[G[GEFEG QP Qidk HZd<§qP QERPD IhPk@qQjPkDYQE

~ IWQHQIFMHN Q< [QR] I I XQI[OHZ]jl C RO QRIPIZQhh Q] [«

Ee <pl ql 1[Gx0GqQ|®QhIhkdd¥WQ[§YkGQIFAD k h Q [ | hd[II'GDs
ql Z1[-pjlc[h2Q[]gQjQHUIZIZDIg<[G Qh<Q G Q p G@llkygW\h -
1k gh k d d YOy Q@< Y «

Ee ]qIPplIpQGI[HPIYIRIkb]gd] hQ[PMG Q@ Qf$Gko<[]sZ]kh
HZZI[jD}jPKql Pl Z<G4p<Q Y {DZd ¥]1 hj] NEQ@N@Dp 1] g
K[G Iboggh I [I Gp] Q EQI K dj<MN «

AAg j<Mkg<bejPlkORMZI1jQ[OD G <hZ<Q¥hd Ik YFIhgljP g
ZIjP]GRKG Qh QQhE Zd Y Q < EMK]I® Z d kdjji] jPIHZd<§<[G
HZZk[Qjs<



,032578$17 127(
7TKH UHWDLO VDOH RI FDQQDELY SURGXFWYV LV RXU UHDVRQ IRU
E\ WKH VWDWH DQG ORFDO DXWKRULWLHV WR SURYLGH DQG VH!
IRU DGXOW XVH DQG ZKHUH DSSURSULDWH WR HGXFDWH RXU
PLIKW KDYH DERXW WKH VDIH XVH RI WKHVH SURGXFWYV

,QHYLWDEO\ PDQ\ FXVWRPHUV ZLOO VHHN RXW FDQE@DELV IRU L
DUH QRW GRFWRUV DQG FRQVHTXHQWO\ FDERRWIIHYWH PHGLFD
JXLGDQFH DQG VKDUH DQHFGRWDO VWRULHV RI ZKDW FXVWRPH
WKH GLITHUHQW VWUDLQVY DQG GHOLYHU\ PHWKRGVHWLQFWXUH

FDQQRW JLYH DVVXUDQFHV WKDW DQ\ FDQQDELYV SURGXFW ZLO(
SDUWLFXODU DLOPHQW RU V\PSWRP

$v D OLFHQVHG UHWDLO HVWDEOLVKPHQW ZH DUH PDQGDWHG W
WUDFNLQJ VDOHVY 7KH VWDWH UHTXLUHV WKDW ZH WUDFN DQG
LOQFOXGLQJ FXVWRPHU GHWDLOV 7KLV LV DOVR DQ HVVHQWLDO
ULJRURXYV FRPSOLDQFH ZLWK DOO VWDWH DQG ORFDO OHJLVOD
FRPSRQHQW RI RXU VWUDWHJI\ WR FRPEDW GLYHUVLRQ

12 FXVWRPHU PD\ HQWHU RXU SURGXFWLRQ SUHPLYV,

UHFRJQL]HG SKRWR ," WR WKH 'XW\ 0ODQDJHU 9DOU

WKH IDFLOLW\ DQG DW WKH 3RLQW RI 6DOH IRU GDW
7KHUH DUH 12 (;&(37,216 DQG 12 (;&86(6 WR

S5HVWULFWLQJ $FFHVV WR DJH DQG ROGHU

$00 HPSOR\HHV DQG UHJLVWHUHG DJHQWV PXVW EH \HDUV RI
$00 YLVLWRUV PXVW EH \HDUV RI DJH RU ROGHU

,Q DFFRUGDQFH ZLWK &05 D DQG %BBHVRQ 1
PD\ HQWHU RXU SUHPLVHV ZLWKRXW ILUVW SURGXFLQJ D YDOLC
9DOLG ,' PXVW EH SUHVHQWHG WR WKH 'XW\ 0ODQDJHU SULRU WHF
3RLQW RI 6DOH IRU GDWD HQWU\ SXUSRVHV

1R SHUVRQ XQGHU \HDUV RI DJH PD\ HQWH b [\WK 8WSLLRHPL WHRY 7
WKLV UXOH

JRLWHULQJ LQ DFFRUGDQFH ZLWK &05 E LV QRW SH
FLUFXPVWDQFHV $Q\ SHUVRQ VXVSHFWHG RI ORLWHULQJ VKRX(
PHPEHU RI VWDII DQG LI XQDEOH WR FUHGLEO\ DFFRXQW IRU W
WKH YLFLQLW\ 6KRXOG WKH SHUVRQ UHIXVH WKH PDWWHU VKR
0DQDJHU ZKR PD\ LI QHFHVVDU\ FRQWDFW ORFDO ODZ HQIRUF}
UHPRYLQJ WKH SHUVRQ IURP WKH IDFLOLW\

$00 FDQQDELV ZDVWH ZLOO EH UHQGHUHG XQXVDEOH DQG VDIH
&DQQDELV :DVWH 'LVSRVD®BRRHAHGXUHV

$00 DFFHVV WR FDQQDELV SURGXFWV ZLOO EH VWULFWO\ FRQW
3UHYHQWLRQ RI 'DERYWLRQ



SHFRUKGHSLAOURFHGXUHYV

IXWXDQAMR  &05 FRP SDQ. UHFRGY Z LOFH DYDIOE®! IRUIQVSHAIRQ B\ \WH
&RP P MWRQ XSRQUATXHWV:  H Z 1P DIQBIQWH IRTRZ LQJ Z UMWQ UHFRUBY \KDWDUH UHTXILHG
DQG VXEMPAR LQVSHAIRQ DV Z HODV DQ. DEAMRQDAGRFXP HQBMRQ WDVWWP D\ EH GLHRMG \R
UHFRGE WH&RP P MWRQ
© UMKQ2 SHIDIY 3URFHGXUWVDVUHTXIGE.  &05 7KH
2 SHIDWRQY 0 DQDIHUKDV FRSIHV R WH FRP SDQ. RSHUDW SURFHGXUHV
VW \KH UHVSRQUELDV Rl DOHP S& HHV VR FDIHX® WHDG XQGHABRQG
DQG IRMZ \KHVH RSHIDMQ) SURFHGXUHY
$@HP S HHV DUH UHVSRQUE®! | RUHQUXUQ) \KDVWKHVH RSHUDIY
SURFHGXUHV DUH IRMRZ HG
$Q GHYIDURQIURP ABIQEDLE RSHUMY SURFHGXUHV P XW\EH
DXWRU HGE\ WH 2 SHIDWRQV 0 DQDJ HURU RXUIP P HADWM
VXSHYIVRU
7 KHVH RSHIDWQ) . SURFHGXUAV Z LOEH UHYIVHG IURP WP H \R WP H DQG
P LQRUDGMWAR HQN Z LOINHO EH P DCH $ QUHYIMRQV Z IOFH FDUHX®
QRWMG DQG \WH RSHUDIGY SURFHGXUHY P DQXDOXSEDMG
$Q P DIMIDOFKDQI HV Z L@EH FRP P XQFDWMG\R WH & RP P MIRQ
QMHORY UFRGVDVHTXLHGE.  &05

,QVHORY UHFRWGV LOFOXGH
6 KISSIQ) DQG GHIYHY P DQUHWV' HIYHY
DQG WKISSIQJ) YIGHR WHFREQIV
' DIO SURGXPIRQ WRFN Z WAUDZ DCDQG UMD UHSRW
© HH\D IQYHQRY UHSRW
3 URGXPWIHMLG UHSRW
6KISSIQ) P DQAUHW  $ @GHIYHUHV DQG VKISP HQN Z IQEH
DFFRP SDQHGE\ D VKISSIQ) P DQUHW2 GFH \KLY GREXP HQWKDV EHHQ
XVHG\R YHUL\ WH GHIYHY RUVKISP HQMWP XWEH VFDQGHG IRUGLI MO
VARUDJ H DQG \WH R LQDCBOFHG LQ \WH DSSURSUDM U EIQGHUDQG
ARUHG LQ \WH UHFRUBV FDEICHW
' HIYHY DQG VKISP HOWSDFN.QJ DQG XQSDANQJ YIGHR BHFREQIV $@
GHOYHUHV DQG VKISP HQW Z IOEH UHFREHG XMIQJ D YIGHR UHFREQ
GHVIFH 7 KHVH UHFREQIV Z LOEH WDV HWHG \R G MBOARIDI H
PHAXP FODW® OEHBIG Z W \WH GDWM DQG P DQUHWIOXP EHUV  DQG
VARUHG 1Q \WH UHFRUBY FDEIGHWS Q. DQG DOYDUDGRHV IURP \WH P DQUHWW
P XVWEH UHSRUWG LQ DFFRUEDQFH Z MY ABIQEDUE RSHUDMGY SURFHGXUHV
' DO SURGXPUIRQ WRFN Z IWGADZ DADQG UMD UHSRW  ( DFK GD\
WPV Z LOEH UHP RYHG IURP \KH P DIQ ARUDI H YDXODQG SOFHG 1O \WH
SURGXRIRQ DUHD IRUXVH 7 KHVH WP \V Z LOEH FDUH X@ UHFRUEHG DVWKH
WP H Rl Z WWGUDZ DO8 QXVHG SURGXRIRQ RFN Z LOEH UHFREHG RQWH
VDP H VKHHWZ KHQ UMMUDHG \R WH ARUDI H YDXODVWKH HQG RN GDIO
RSHUDWRQY
| GXUQI \WH FRXWH R \WH GD\ DEGMRQDOMP V P XWEH
Z\WGIDZ QIURP \WH AR H YDXOWKH \RR Z IQEH DAGHG \R
\WH Z WGUDZ DOHSRWDQG DFFRXQIMG |RUXSRQ WH UMM R
SURGXPIRQ ARFN \R WH \ARUDJ H YDXOV
$Q DQG DOYDUDQRHV P XWEH UHSRWIMG 1Q DFFRUEDQAH Z WKW
VADIQEDUE RSHIMG) SURFHGXUHYV $ QIQYHQRY  UHFRUGY DUH R



EH GJIMYHG DQG D KDUWE FRS\ NHSWO WH UBHFRUGV FDEICHW
© HHND IQYHQRY UHSRW  ( DRK ZHHN WH 2 SHIDWRQV 0 DCDIHU
\RJ HWHUZ 1w DQRWHUGFHQVHG HP SB HH Z IQFRQGXADQ IOYHORY Rl
DQJ RRGV 1Q WH WRUDIH YDX@V$ Q- DQG DOYDUDQFHY P XWNEH UHSRUMG

1Q DFFRUEDCRH Z Mg WBIQEDUE RSHUIDIGQ. SURFHGXUHY $ QIQYHQRY
UHFRGY DUH R EH QJMYHG DQG D KDUG FRS\ NHSWOQ \WH UHFRWGY

FDEIQHW
6 HHG \R VDB WDFNQ) UHFRUBV IRUD@P DUMDQD SURGXFW DV UHTXIUHG
B\ &05 H 7KHFRP SDQ XVHVD

SURSUHMIY 6 HHG \RR VDO WDFNQJ VRIE DUH WDWD@RZ V FXGRYDVRLY/

P DQXIDRXUHY UABIBLY \WH & RP P MMRQ DQG RKHY \R TXIEND DQG
HOMO WDFN P DUMDCQD DQG P DUMDQD SURGXFW [URP - SURSDI DIRQ W
VDI

2 XUP DOXIDRMUCY) HBEQKP HOAHFHYHV UDZ P DUMDQD DQG

P DUMDCD SURGXFW 1Q D YDUHW R IRWP V IRUXVH IQ RXUIDQIH R
SURGXFW

2 FH IRRGV DUH GHOYHUWHG DQG P DQUIHVW YHULIHG  DAQP DUMDCD
SURGXFW P XWAEH HQMUHG LOR WH 6 HHG R VDB!I WDFNIQ) VRIK DUH 1O
REGEHUWR P DIQIIQ DQ XCEURNHQ FKDIQ Rl FXVRG

$ @IRRGY SHIMQQ] R D VSHHALIF P DQIHWAZ LQEH HOMUHG QR \KH
VWWHWP DvD EDWK : KHUWH DSS@DE®! D UHSRWSHIMIQIQ) R WHWH
MP V Z 1OEH J HOHUDWG RQ WH VHHG R VDB! VRIVE DUH - SUQMG RXWDQG
VHRXUHO DWBFKHG W \KH P DQLHWY

3 HWRQQHOHFRLGV
$ @BHYRQEHALBN DUH \R EH ARUHG 1O \WH UHFRWBV FDEIQHW
7KH HP S® HH KDQEERRN FRQIAQV D IRE. GHVRUSWIRQ | RUHDFK
HP SB HH DQG YROQMHUSRVMRQ IQWH FRP SDQ. $ JQHGFRS\ R
\WH UHBIYDQWRE GHVFUSUIRQ IRUHDK HP S HH Z LGDOR EH NHSWOQ \WH
IQAYIGXDOSHYRQUHAHFRG R HDFK HP SB HH
$ SHWRQQHOHFRUG IRUHDFK P DUMDQD HBEQ/KP HQADI HQAVKDQEH
P DIQEIGHG IRUDNBDW P RQXV DIVMUVMP LODURQ R \WH IQALYIGXDAY
DIIDWRQ Z W \WH 0 DUMDQD ( WIEQKP HONDQG VKDQIGFGGH DD
PIQPXP WH IRTRZ LY
D@P DMIDD VXEP WG \R \WH & RP P MRQ SXWXDQAR
&05
GRFXP HOBMRQ R YHULIFDMRQ R UHHUHQRHY \KH IRE
GHVFUSURQ RUHP SB P HONFRQRDPWKDWOFOGHY GXWAV
DXWRUNV UHVSROUEIDIY TXDOIFDMRQY DQG VXSHYIMRQ
GRAXP HOBMRQ R DAUHTXIHG WDIQQ]  LOFGAQ) WDIQQ)
UHDWEQI SUYDR DQG FRQIGHQIDDV UHTXIUHP HON DQG\WH
WL GHG VBV HOAR WH LQAYIGXDAQAFDWY \WH GDM WP H
DQG SOFH KH RUVKH UHFHLYHG VDIG WDIQIQ) DQG \WH \RSIE
QAVPXWHG IQFOIEQ) \WH CDP H DQG\MBI R| SURVHQMY
GRAXP HOBMRQ R SHURGF SHURWP DQFH HYDBDUIRQY
DUFRGR DQ GVASEDY DRIRQVINHQ
QRIFH R FRP SOMMG UHVSRQVE®! YHQERUDQG HI KWKRXU
UHDWG GXW \WDIQQ)
UHFRGY R DQ. KHDEK DQG VDIHW UHDWG LOAGHQW

3 HYRQQHCSRAFLIHY DQG SWIRFHGXWHY
$ GBHYRQUHCERITAHY DQG SURFHGXUHY DUH FEDW® RXWIHG 1OQ \WH
HP S® HH KDQGERRN DFRS\ Rl Z KIFK LV DYDIOE®! \R DOHP S& HHV

DG RGNV



2 XU&RGHR! ( WIEV
© KMP EBZHU3RIR DQG
2 XUSRIF\ \KDWRWMHV SHYRQV Z W GVDEIMMAV RN \WHUUW KW
XQaHU
KWBV ZZZ P DWJRY VHYIEH G-MUI® DERXVWHP SB P HONUD KW
&HWBIQ VSHAD® HG SURFHGXUAV DUH FRQBICHG 1Q \WH VHREXUW SOQ
$@QHZ HP SB HHV Z IQEH UHTXILHG \R UHDG \WH HP S@ HH KDQEERRN
DQG VHREXUW SOQ XQGEHU R EDVIE VHEXUW WDIQQ) DQGWIQD
GRFXP HOWDFNQRZ BIGJ LQ) UHFHISWRI HDFK DQG DGR \WHVH HBP HQW
7KL DANQRZ ®IGJ P HQAZ LOEH WRUHG Z W \WHUIQAYIGXDCBHWRQGHO
UHFRG
$ @BHWRQCHALBN DUH R EH VRUHG LQ WH UHFRBV FDELGHW
$@HP S® HHV Z IQEH VXEMPVWR D ABAM P DQGDWG EDFNJ URXQG FKHAN
%DFNJ URXQG FKHAN UHSRW REDIQHG IQ DFFREDQFHZ MW &0 5
ZOFH QJMYHG DQG D KDUG FRS\ SOFHG LQR WH LQAYIGXDO
SHYRQUHOHFRGY
$ QUHFRBY R Z DWM QYSRVDCP XWEH P DIQIAGHG SXUWXDQAR
&05
,Q\WH FRXWH R QRUP DORSHIDMRQY TXDQM R P DUMDQD Z DM P D\
EH JHQHIDWG IURP QRUP DCBURFHWIQ) RSHUDIRQY SDFNDILQ) HURY
RUPXVARP HUUHMLEY $ @P DUMDQD Z DM P XWWEH QVSRVHGR! 1Q
DFFREDQFHZIW &0 5
$ @FDQCDEL Z DM P X\WEH KDQEBIG LQ DFFRWEDQFH Z W \KH
&DQQDELY : DWM' LVSRVDOB URFHGXUHV DERYH
7KH MP V QVSRVHG R DQG UHFRUEHG 1O \WH IQYHQRY  UHFRQAMDIRQ
UHSRWP X\MDOR EH HQMUHG LQ WH VHHG R VDO MDFNIQI VRI\EZ DUH \R
HQUXUH WH FRP SBMRQ R DQ XQEURNHQ FKDIQR! FXVRG,
$ WBDWAE R @FHQVHG P DUMDCD DI HQW P X\WZ MgHW DQG GRAXP HQW
\KLY SURFHW
6 XFK GREXP HQBMRQ VKDQEH UMBIQHG IRUD P IQP XP R \KUHH\ HDLY/
RUBQIHUL VR QUHAMG E\ \WH &RP P MIRQ

6HFXUW ' HYLFH/ RJ
7 KH IMVXH DQG UMM R DOVHRXUMY GHYIEHV VXK DV VZ ISH FDUBY
NH\ V' FRGHV DQG FRP EICDIRQV P XWEH QRWMG LO \WH VHEXUMW GHYIFH
®
( P SB HHV DANQRZ BIGI H WH UHFHSWRUUHMUD R VXFK GHYIEHV B\
VIQQ WY ®J
5 HFRWEQI \WH M/XH DQG UAMUD R DOVHEXUMN GHYIEHV IV \KH
UHVSRQUELDV R \WWH 2 SHIDMRQY 0 DQDI HURUVHQRUP DQDIHP HQADV
UHTXILHG LQ \WH VHEXUM SOQ
7KH IMXH R VHEXUW GHYIEHV P D RQD EH DXWRUL HGE\ \WH
2 SHIWRQY 0 DQDI HURUVHQIRUP DCDI HP HQADV UHTXIHG 1O \WH
VHREXUW SOQ
7KHIWXH R FRGHV DQG FRP EIQDURQV LV DFNQRZ BIGTHG E\ MIJQQJ \WH
UHBIYDQANHQU [QWWH VHRXUW GHYIEH ®J 2 Q12 DFFRXQAP D\ \KH
DRDCFRGH RUFRP EICDMIRQ EH QRMG RUZ UMWHQ GRZ Q HWKHULQ \WH
VHREXUW GHYIFH @) RUHOHZ KHUH 6 HH WH VHREXUW SOQ |RUDGEMRQDO
GHBIY

) RIBZ1Q) FBVXUH R D 0 DUMDQD ( WIEQAKP HQAMD@UHFRBY P XWEH NHSWRU
DWBDWA R \ HDLY DWKH H SHQVH R \KH 0 DUMDCD ( WREQKP HQADQG IQD
IRP DQG GFDURQ DFFHS\WWE®! \R \WH & RP P MRQ



$VSHU  &05 ZH Z 1OP DIQMQ RXUUHFRBV [Q DFFRUEDGFH Z W JHQHUD® DFFHSWMG
DFFRXQIY SUGQFISBNV

2 XUZ UWWHQ RSHUIDMQ SURFHGXURV Z IQEH P DIQEACHG DV UHTXILHG B\ &0 5
&05

7KHIR®Z 1 EXMOHW WHRWGV Z IQEH P DIQBACHG

$ WHVDQG ACEOMY

0 RHIY WDQLRMRY/

YRRWR CDFFRXQN

60BVUHR B/ DG

60D DQGZ IWSOGWHIKHP SR HH ~ &05



SHUVRQQHO 3ROLFLHVY DQG %DFNJUR]



,QWURGXFWLRQ
&KDQJHV LQ 3ROLF\
(PSOR\PHQW $W :LOO
ODULMXDQD (VWDEOLVKPHQW $JHQW

S5ROHV 4XDOLILFDWLRQV 7UDLQLQJ DQG 6HOHFWLRQ
)DFLOLW\ -RE &ODVVLILFDWLRQV DQG 5HTXLUHPHQWYV
(PSOR\HH 7UDLQLQJ DQG 6HOHFWLRQ

(PSOR\PHQW 3ROLFLHYV
(PSOR\HH &ODVVLILFDWLRQV
(TXDO (PSOR\PHQW 2SSRUWXQLW\ $PHULFDQ ZLWK 'LVDE
'LYHUVLW)\ 30DQ
&RQILGHQWLDOLW\
(PSOR\PHQW RI OLQRUV
(PSOR\PHQW RI 5SHODWLYHV
,QWURGXFWRU\ 3HULRG
3HUVRQQHO 5HFRUGY DQG (PSOR\HH 5HIHUHQFHYV
3ULYDF\
,PPLJUDWLRQ /DZ &RPSOLDQFH
5HOLJLRXV $FFRPPRGDWLRQ
3ROLWLFDO 1HXWUDOLW\

+RXUV RI :RUN DQG 3D\UROO 3UDFWLFHV
3D\ 3BHULRGV DQG 3D\GD\V
2YHUWLPH
SHVW DQG OHDO 3HULRGYV
7LPH &DUGYV
3D\UROO 'HGXFWLRQV
:DJH *DUQLVKPHQW

BWDQGDUGV RI &RQGXFW DQG (PSOR\HH 3HUIRUPDQFH
$QWL +DUDVVPHQW DQG 'LVFULPLQDWLRQ
BURKLELWHG &RQGXFW
&RPSODLQW 3URFHGXUH
$WWHQGDQFH
'LVFLSOLQH DQG 6WDQGDUGV Rl &RQGXFW
'UHVV &RGH
6DIHW\
6XEVWDQFH DQG $EXVH
‘RUNSODFH 6HDUFKHYV
BRFLOHOGLD 3ROLF\

&HOO 3KRQH 3ROLF\



(PSOR\HH %HQHILWY DQG 6HUYLFHV
*HQHUDO
*URXS +HDOWK ,QVXUDQFH
&2%5$
':RUNHU V &RPSHQVDWLRQ
BRFLOMFXULW\ %HQHILWV ),&$
8QHPSOR\PHQW ,QVXUDQFH

(PSOR\HH /HDYHV RI $EVHQFH DQG 7LPH 211
*HQHUDO
6LFN 'D\V
+ROLGD\V
BUHJQDQF\ 'LVDELOLW\ /HDYH
RUNHUV &RPSHQVDWLRQ /HDYH
OSORWLQJ 7LPH



,OQWURGXFWLRQ

7KH (PSOR\HH +DQGERRN

7KLV (PSOR\HH +DQGERRN +DQGERRN @ LV GHVLJQHG WR
SHUVRQQHO SROLFLHV DQG EHMGIGLWR RF TWIH. QR PIPBQR \ H
ZLWK PDQ\ Rl WKH UXOHV FRQFHUQLQJ HPSOR\PHQW ZLWK
+DQGERRN DSSOLHV WR DOO HPSOR\HHV DQG FRPSOLDQF}
SROLFLHV LV D FRQGLWLRQ Rl HPSOR\PHQW 7KLV +DQGER!
HPSOR\PHQW SROLFLHV ZULWWHQ DQG RUDO H[SUHVV DQ
UHVHUYHV WKH ULJKW WR PRGLI\ UHVFLQG GHOHWH RU L
+DQGERRN IURP WLPH WR WLPH DW LWV VROH DQG DEVROX
+DQGERRN LV QRW D ELQGLQJ FRQWUDFW EHWZHHQ WKH &
QRU LV LW LQWHQGHG WR DOWHU WKH DW ZLOO HPSOR\PH
&RPSDQ\ DQG LWV HPSOR\HHV 7KH &RPSDQ\ UHVHUYHV WK
SROLFLHV LQ WKLV +DQGERRN DQG WR GHYLDWH IURP WKH
GHWHUPLQHV LW LV DSSURSULDWH

&KDQJHV LQ 3ROLF\

6LQFH RXU EXVLQHVV LV FRQVWDQWO\ FKDQJLQJ WKH &RP
ULJKW WR UHYLVH PRGLI\ GHOHWH RU DGG WR DQ\ DQG L
UXOHV RU EHQHILWY VWDWHG LQ WKLV KDQGERRN RU LQ [
SROLF\ RI DW ZLOO HPSOR\PHQW DV GHVFULEHG EHORZ 1R
KDQGERRN RU LQ DQ\ RWKHU GRFXPHQW LQFOXGLQJ EHQH
RU LV LQWHQGHG WR FUHDWH D SURPLVH RU UHSUHVHQWD
DQ\ HPSOR\HH $Q\ FKDQJHV WR \RXU DW ZLOO HPSOR\PHQ)
PXVW EH LQ ZULWLQJ DQG PXVW EH VLJQHG E\ WKH &RPSD(
'LWK UHVSHFW WR DOO RWKHU FKDQJHV WR &RPSDQ\ SROL
FKDQJHV LQ ZULWLQJ 1R RUDO VWDWHPHQWY RU UHSUHVH
WKH SURYLVLRQV RI WKLV +DQGERRN &KDQJHV ZLOO EH H
E\ WKH &RPBRG\\RX PD\ QRW UHO\ RQ SROLFLHV WKDW KDY
I \RX DUH XQFHUWDLQ DERXW DQ\ SROLF\ RU SURFHGXUH

6XSHUYLVRU RU +XPDQ 5HVRXUFHV ODQDJHU

(PSOR\PHQW $W :LOO

(PSOR\PHQW ZLWK WKH &RPSDQ\ LV RQ DQ DW ZLOO EDVLYV
LQ D ZULWWHQ HPSOR\PHQW DJUHHPHQW <RX DUH IUHH W]
UHDVRQ ZLWK ILYH GD\V QRWLFH 6LPLODUO\ WKH &RPSD!
HPSOR\PHQW UHODWLRQVKLS DW DQ\ WLPH IRU DQ\ ODZIXC
DQG ZLWK ILYH GD\V QRWLFH

1IRWKLQJ LQ WKLV +DQGERRN ZLOO OLPLW WKH ULJKW RI H
HPSOR\PHQW 1R VHFWLRQ RI WKLV +DQGERRN LV PHDQW W
EH FRQVWUXHG DV HVYWDEOLVKLQJ DQ\WKLQJ RWKHU WKDQ
UHODWLRQVKLS 7KLV +DQGERRN GRHV QRW OLPLW PDQDJt
SHUVRQQHO GHFLVLRQV VXFK DV UHDVVLJQPHQW FKDQJH
GHPRWLRQ HWF 1R SHUVRQ RWKHU WKDQ WKH ([HFXWLYH
PHPEHU RI WKH %RDUG RI 'LUHFWRUV KDV WKH DXWKRULW)
HPSOR\PHQW IRU DQ\ VSHFLILHG SHULRG RI WLPH RU WR P|
HPSOR\PHQW RWKHU WKDQ DW ZLOO WHUPV 2QO\ WKH ([HF
PHPEHU Rl WKH %RDUG RI 'LUHFWRUV RI WKH &RPSDQ\ KDV
VXFK DJUHHPHQW ZKLFK LV RQO\ ELQGLQJ LI LW LV LQ ZUL
3UHVLGHQW RI WKH &RPSDQ\



ODULMXDQD (VWDEOLVKPHQW $JHQW WDFNJURXQG &
7KH &RPPRQZHDOWK RI ODVVDFKXVHWWY UHTXLUHV WKDW
GLUHFWRUV HPSOR\HHV H[HFXWLYHV PDQDJHUV RU YRO.
(VWDEOLVKPHQW PXVW EH \HDUV RI DJH RU ROGHU DQG |
VWDWH LVVXHG 5HJLVWUDWLRQ &DUG &RQVHTXHQWO\ DO
VXEMHFW WR H[WHQVLYH EDFNJURXQG FKHFNV
(I[HFXWLYH RIILFHUV PDQDJHUV DQG HPSOR\HHV RI D /LFH(
(VWDEOLVKPHQW VKDOO DSSO\ IRU UHJLVWUDWLRQ IRU DO
HPSOR\HHV H[HFXWLYHV PDQDJHUV DQG YROXQWHHUV Zk
ODULMXDQD (VWDEOLVKPHQW
7KH &RPPLVVLRQ VKDOO LVVXH D UHJLVWUDWLRQ FDUG WR
EH VXLWDEOH IRU UHJLVWUDWLRQ $00 VXFK LQGLYLGXDC

EH \HDUV RI DJH RU ROGHU

QRW EHHQ FRQYLFWHG RI DQ RIIHQVH LQ WKH &RPPRC

GLVWULEXWLRQ RI FRQWUROOHG VXEVWDQFHV WR PL(

ODZV RI DQRWKHU VWDWH WKH 8QLWHG 6WDWHV RU |

PLOLWDU\ WHUULWRULDO RU 1DWLYH $PHULFDQ WUL

EH GHWHUPLQHG VXLWDEOH IRU UHJLVWUDWLRQ FRQ\

&05 DQG

7KH &RPPRQZHDOWK RI ODVVDFKXVHWWY UHTXLUHV DV D F
D /LFHQVHG ODULMXDQD (VWDEOLVKPHQW WKH SRVVHVVLR
HVWDEOLVKPHQW DJHQW 5HJLVWUDWLRQ &DUG 1R ERDUG
H[HFXWLYH PDQDJHU RU YROXQWHHU PD\ EH HQJDJHG E\
(VWDEOLVKPHQW ZLWKRXW SRVVHVVLRQ RI D YDOLG 5HJLV
&RQVHTXHQWO\ GHQLDO RU UHYRFDWLRQ RI D UHJLVWUDW
UHQGHU DQ\ LQGLYLGXDO XQHPSOR\DEOH E\ D /LFHQVHG 0l
PD\ OHDG WR WKH ZLWKGUDZDO RI RIITHUV RI HPSOR\PHQW
RI D GHQLDO RI D UHJLVWUDWLRQ FDUG DQG LPPHGLDWH ¢
UHYRFDWLRQ RI D UHJLVWUDWLRQ FDUG
7KH &RPSDQ\ VKDOO QRWLI\ WKH &RPPLVVLRQ QR PRUH WK
D PDULMXDQD HVWDEOLVKPHQW DJHQW FHDVHV WR EH DVV
HVWDEOLVKPHQW 7KH UHJLVWUDWLRQ VKDOO EH LPPHGLD\
ORQJHU DVVRFLDWHG ZLWK WKH &RPSDQ\
5HJLVWUDWLRQ FDUGV DUH YDOLG IRU RQH \HDU IURP WKH
UHQHZHG RQ DQ DQQXDO EDVLV XSRQ D GHWHUPLQDWLRQ
DSSOLFDQW IRU UHQHZDO FRQWLQXHV WR EH VXLWDEOH IF
$IWHU REWDLQLQJ D UHJLVWUDWLRQ FDUG IRU D PDULMXD
&RPSDQ\ LV UHVSRQVLEOH IRU QRWLI\LQJ WKH &RPPLVVLR(
LQIRUPDWLRQ WKDW WKH HVWDEOLVKPHQW ZDV SUHYLRXV
&RPPLVVLRQ RU DIWHU GLVFRYHU\ WKDW D UHJLVWUDWLRC
$00 PDULMXDQD HVWDEOLVKPHQW DJHQWYV VKDOO FDUU\ W
ZLWK WKH DSSURSULDWH ODULMXDQD (VWDEOLVKPHQW DW
PDULMXDQD SURGXFWV LQFOXGLQJ DW DOO WLPHV ZKLOH
WUDQVSRUWLQJ PDULMXDQD SURGXFWV
$ PDULMXDQD HVWDEOLVKPHQW DJHQW DIILOLDWHG ZLWK |
(VWDEOLVKPHQWY VKDOO EH UHJLVWHUHG DV D PDULMXDQ
ODULMXDQD (VWDEOLVKPHQW DQG VKDOO EH LVVXHG D UH.
HVWDEOLVKPHQW



SROHV 4XDOLILFDWLRQV DQG 7UDLQ

J)DFLOLW\ -RE &ODVVLILFDWLRQV DQG 5HTXLUHPHQW\
2SHUDWLRQV OD®BJRISHUDWLRQV PDQDJHU LV WKH IDFH RI
PDQDJHU PXVW LQWHUIDFH ZLWK VWDII ODZ HQIRUFHPHQW
7KH SULQFLSDO UHVSRQVLELOLW\ RI WKH RSHUDWLRQV PD
IDFLOLWDWH WKH RSHUDWLRQV RI WKH IDFLOLW\ 7KH\ PX\
ZLWK VXSSOLHUV HPEUDFH FXVWRPHU VHUYLFH DQG XQGF
WUDLQ HPSOR\HHY DQG GHFBOGR \ZISIF K SRR GXOWMMBT DQ
GHWHUPLQH EHVW SULFLQJ EDVHG RQ PDUNHW FRQGLWLRC
NHHSLQJ XS ZLWK DOO FKDQJHV LQ ORFDO DQG VWDWH OD
IDFLOLW\ 7KH PRVW LPSRUWDQW MRE RNKWKWHFWBUW\PD QLU
DQG LQWHJULW\ Rl RXU LQYHQWRU\

KROHVDOH 6DOHAKHIWWRUH KDV D QHHG IRU UHWDLO SURI
FRPPXQLFDWH DUWLFXODWHO\ DQG SDVVLRQDWHO\ ZLWK F
FDQQDELV SURGXFWY 'HVLUDEOH EDFNJURXQGV LQFOXGH
H[SHULHQFH VDOHV SKDUPDF\ HGXFDWLRQ DQG FXVWRP
FDQQDELV WKH YDULHWLHV RI FDQQDELV DQG WKHLU HIIF
EH NHHQO\ DZDUH RI WKH GLIITHUHQFH RI ,QGLFD 6DWLYD |
DIJHQW ZLOO PDLQWDLQ UHFRUGYV LQ DFFRUGDQFH ZLWK W
FXVWRPHUV RIIHULQJ DGYLFH DQG UHFRPPHQGDWLRQV EI
WHUPV RI VHFXULW\ DQG GLYHUVLRQ 6DOHV DIJHQWV ZLOH
PDQDJHU 7KLV SRVLWLRQ PD\ EH IXOO RU SDUW WLPH

3FUBJM $VVRAHADWHLOLW\ KDV DQSRQBRMQJ QHHG IRU
DVVRFLDWHVY WR TFMM RXU UDQJH RI FDQQDELV SURGXFW)\
EXW LV QRW OLPLWHG WR

(GLEOHV
(IWUDFWV
3UH UROOV
7LQFWXUHYV
%HYHUDJHV
9DSH SHQV

$V ZLWK DOO HPSOR\HHV WKHLU GXWLHYV LQFOXGH HQVXU|
VHFXULW\ VAIVWHPY DQG SURWHFWLQJ WKH IDFLOLW\ DQG L
FULPLQDO GLVWXUEDQFH 'HVLUHG EDFNJURXQGYV LQFOXGEH
H[SHULHQFH SKDUPDF\ HGXFDWLRQ DQG FXVWRPHU VHUY



WKH YDULHWLHY RI FDQQDELVY DQG WKHLU HIIHFWV LV KLJ
DZDUH RI WKH GLIITHUHQFH Rl ,QGLFDSFAIBWMYDVIVYREG LW WHHL D1
PDLOQWDLQ UHFRUGY LQ DFFRUGDQFH ZLWK WKH 2SHUDWLR
UHFRPPHQGDWLRQV EH PLQGIXO DQG YLJLODQW LQ WHUP\
3FUBJM DVVRFLDWHY ZLOO EH WUDLQHG E\ WKH RSHUDWLR
IXOO RU SDUW WLPH

(PSOR\HH 7UDLQLQJ DQG 6HOHFWLRQ

2XU SFUBJM IDFLOLW\ LV ORRNLQJ IRU PRWLYDWHG IULHQ
FRPSDVVLRQDWH SHRWWM IS WRRRGKHWS DQG SURYLGH RXU FXV!
FRQVXPHUV ZLWK WKH ILQHVW FDQQDELV SURGWHKWY DYDL(
WKH DERYH DWWULEXWHY DQG FHUWDLQ SUHIHUUHG FRUH
RWKHUV LQ RUGHU WR HQVXUH ZRUNIRUFH GLYHUVLW\ 6RHF
ZH DUH ORRNLQJ IRU LQFOXGH VDOHV SKDUPDF\ DQG WKR
LQ WKH VDOH RI FDQQDELYV SURGXFWY WKURXJK YDULRXYV (
H[SHULHQFH LQ BAFUBIMFPDURWXDQD IDFLOLW\ LV KLJKO\ G
JHQHUDOO\ WUDLQ DOO HPSOR\HHV LQ WKH IROORZLQJ VXI
DFFRUGLQJ WR WKHLU UROH ZLWKLQ RXU RUJDQL]DWLRQ

&DQQDELV 6FLHQFH

.BTTBDIVTFUUT $BOOBCJT -BX
8IPMFTBMF 4BMFT

1BDLBHJOH -BCFMJOH BOE *OWFOUPSZ

4BOJUBUJPO BOE .BJOUFOBODF PG UIF 'BDJMJUZ
4FDVSJUZ PG UIF 'BDIJMJUZ BOE %FMJIWFSJFT

#BDL PGGJDF CVTJOFTT BOE NBOBHFNFOU SPMFT TVDI
BT BDDPVOU NBOBHFNFOU BENJOJTUSBUJPO FUD

(PSOR\PHQW 3ROLFLHYV

(PSOR\HH &ODVVLILFDWLRQV

7KH IROORZLQJ WHUPV DUH XVHG WR GHVFULEH HPSOR\HH'
VWDWXV

([HPSW (PSOR\HHS/OR\HHVY ZKRVH SRVLWLRQV PHHW VSHFLII
HYWDEOLVKHG E\ WKH )HGHUDO /DERU 6WDQGDUGV $FW )
VWDWH ODZ ,Q JHQHUDO H[HPSW HPSOR\HHV DUH WKRVH
PDQDIJHULDO KLJK OHYHO DGPLQLVWUDWLYH DQG SURIHVYV
vVDODU\ DQG SHUIRUP FHUWDLQ GXWLHV ,Q DGGLWLRQ FH
HPSOR\HHVY DQG KLJKO\ SDLG FRPSXWHU SURIHVVLRQDOV L
HPSOR\HHVY DUH QRW VXEMHFW WR WKH PLQLPXP ZDJH DQG



1RQ H[HPSW (PSORWHIHOR\HHV ZKRVH SRVLWLRQV GR QRW P
WHVWV HVWDEOLVKHG E\ WKH )/6$ DQG ODVVDFKXVHWWYV V
DUH FRYHUHG E\ WKH IHGHUDO RU VWDWH PLQLPXP ZDJH D
FRQVLGHUHG QRQ H[HPSW (PSOR\HHV ZRUNLQJ LQ QRQ HJt
EH SDLG DW OHDVW WKH PLQLPXP ZDJH SHU KRXU DQG D S

5HJXODU (PSORPOR\HHY ZKR DUH KLUHG WR ZRUN RQ D Ul
6XFK HPSOR\HHV FDQ EH HLWKHU IXOO WLPH RU SDUW WLP
IXOO WLPH DQG SDUW WLPH GHSHQGV XSRQ WKH QXPEHU
ZRUNYV

)XO0O 7LPH (PSQRSHOR\HHV ZKR DUH QRW WHPSRUDU\ HPSOR
LQGHSHQGHQW FRQWUDFWRUV RU LQGHSHQGHQW FRQVXO
VFKHGXOHG WR ZRUN D VFKHGXOH Rl KRXUV SHU ZRUN Z

3DUW 7LPH (PSOMS$®R\HHV ZKR DUH QRW WHPSRUDU\ HPSO
LQGHSHQGHQW FRQWUDFWRUV RU LQGHSHQGHQW FRQVXO
VFKHGXOHG WR ZRUN OHVV WKDQ KRXUV SHU ZRUN ZHHN

7THPSRUDU\ (PSORMMSOYR\HHY ZKR DUH KLUHG DV LQWHULP L
WHPSRUDULO\ VXSSOHPHQW WKH ZRUNIRUFH RU WR DVVLV!
SURMHFW (PSOR\PHQW DVVLIJQPHQWYV LQ WKLV FDWHJRU\ |
WHPSRUDU\ HPSOR\HH FDQ EH OHW JR EHIRUH WKH HQG RI
WHUP DVVLIQPHQWY JHQHUDOO\ DUH SHULRGV RI WKUHH
VXFK DVVLIJQPHQWY PD\ EH HIWHQGHG $00 7THPSRUDU\ HP.
UHJDUGOHVV RI WKH DQWLFLSDWHG GXUDWLRQ RI WKH DV
3ROLF\ 7HPSRUDU\ HPSOR\HHVY UHWDLQ WKDW VWDWXV X
ZULWLQJ RI D FKDQJH

,QGHSHQGHQW &RQWUDFWRUKRVHRQEBKOMEXPWY DUH QRW
RI WKH &RPSDQ\ DQG DUH VHOI HPSOR\HG $Q LQGHSHQGH:(
LV HQJDJHG WR SHUIRUP D WDVN DFFRUGLQJ WR KLV KHU F
FRQWURO DQG GLUHFWLRQ RQO\ DV WR WKH UHVXOWV WR
FRQWUDFWRUV RU FRQVXOWDQWY DUH QRW HQWLWOHG WR

(DFK HPSOR\HH ZLOO EH DGYLVHG RI KLV RU KHU VWDWXYV
FKDQJH LQ VWDWXV 5HJDUGOHVV RI WKH HPSOR\HH V VWD
HPSOR\HG DW ZLOO DQG WKH HPSOR\PHQW UHODWLRQVKLS
&RPSDQ\ RU WKH HPSOR\HH DW DQ\ WLPH ZLWK RU ZLWKR>

(TXDO (PSOR\PHQW 2SSRUWXQLW\ $PHULFDQ ZLWK '
W LV WKH SROLF\ RI WKH &RPSDQ\ WR SURYLGH HTXDO HP
HPSOR\HHVY DQG HPSOR\PHQW DSSOLFDQWYV ZLWKRXW UHJD
RI UDFH UHOLJLRQ FUHHG FRORU QDWLRQDO RULJLQ VF
LGHQWLW\ DJH DQFHVWU\ SK\WLFDO RU PHQWDO GLVDELC(
PHGLFDO FKDUDFWHULVWLFY PDULWDO VWDWXVY RU DQ\ R\
DSSOLFDEOH ORFDO VWDWH RU IHGHUDO ODZV 7KLV SROL
GLVFULPLQDWLRQ EDVHG RQ WKH SHUFHSWLRQ WKDW DQ\RK
FKDUDFWHULVWLFV RU LV DVVRFLDWHG ZLWK D SHUVRQ Z|
DQ\ RI WKRVH FKDUDFWHULVWLFVY 7KLV SROLF\ DSSOLHV W
LOQFOXGLQJ EXW QRW OLPLWHG WR KLULQJ MRE DVVLJIQP
FRPSHQVDWLRQ SURPRWLRQ EHQHILWY VFKHGXOLQJ WU



WHUPLQDWLRQ 5HDVRQDEOH DFFRPPRGDWLRQ LV DYDLODI
GLVDELOLWLHV XSRQ UHTXHVW

7KH &RPSDQ\ H[SHFWV DOO HPSOR\HHVY WR VXSSRUW RXU F
RSSRUWXQLW\ SROLF\ DQG WR WDNH DOO VWHSV QHFHVVEL
IURP XQODZIXO GLVFULPLQDWLRQ DQG KDUDVVPHQW

,Q FRPSOLDQFH ZLWK WKH $PHULFDQV ZLWK 'LVDELOLWLHYV
SURYLGHY DFFRPPRGDWLRQ WR WKH GLVDEOHG WR WKH IX
&RPSDQ\ PD\ UHTXLUH PHGLFDO FHUWLILFDWLRQ RI ERWK )
DFFRPPRGDWLRQ .HHS LQ PLQG WKDW WKH &RPSDQ\ FDQ R
WKH NQRZQ SK\WLFDO RU PHQWDO OLPLWDWLRQV RI DQ RW
LQGLYLGXDO 7KHUHIRUH LW LV \RXU UHVSRQVLELOLW\ WF
DQ DFFRPPRGDWLRQ 7KH &RPSDQ\ ZLOO HQJDJH LQ DQ LQ\
HPSOR\HH WR LGHQWLI\ SRVVLEOH DFFRPPRGDWLRQV LI D
HPSOR\HH SHUIRUP WKH MRE :H IXUWKHU UHFRJQL]H WKDV
WKUHDWHQLQJ LOOQHVVHV LQFOXGLQJ EXW QRW OLPLWH(
PD\ ZLVK WR FRQWLQXH HQJDJLQJ LQ DV PDQ\ RI WKHLU QF
FRQGLWLRQ DOORZV LQFOXGLQJ ZRUN $V ORQJ DV WKHVF
DFFHSWDEOH SHUIRUPDQFH VWDQGDUGV ZLWK RU ZLWKRX\
DQG PHGLFDO HYLGHQFH LQGLFDWHY WKDW WKHLU ZRUNLG
WKUHDW WR WKHPVHOYHV RU RWKHUV WKH\ ZLOO EH SHUF

'LYHUVLW\ 30DQ

W LV WKH SROLF\ RI WKLV FRPSDQ\ WR IRVWHU HTXDO RSSRUW
SURPRWH SULQFLSOHV RI GLYHUVLW\ PDQDJHPHQW WKDW ZLOO
DQG HIILFLHQF\ RI LWV EXVLQHVYV RSHUDWLRQV 7KH FRQFHSW |
VWUDWHILF EXVLQHVVY REMHFWLYH WKDW VHHNV WR LQFUHDVH
ZKHUH WKH FRQWULEXWLRQV RI DOO HPSOR\HHYVY DUH UHFRJQL]I
LV WR EXLOG D KLJK SHUIRUPLQJ GLYHUVH ZRUNIRUFH EDVHG |
LV DOVR RXU FRPSDQ\fV SROLF\ WR VHOHFW WKH EHVW TXDOLIL
RI UDFH QDWLRQDO RULJLQ JHQGHU DJH GLVDELOLW\ UHOLJ
QRQ PHULW IDFWRU

&RQILGHQWLDOLW\

,Q WKH FRXUVH RI HPSOR\PHQW ZLWK WKH &RPSDQ\ HPSOF
&RQILGHQWLDO ,QIRUPDWLRQ UHJDUGLQJ WKH &RPSDQ\
EXVLQHVV VWUDWHJI\ IXWXUH SODQV ILQDQFLDO LQIRUPD
FXVWRPHUV SHUVRQQHO LQIRUPDWLRQ RU RWKHU LQIRUP|
FRQVLGHUV SURSULHWDU\ DQG FRQILGHQWLDO ODLQWDLQ
LQIRUPDWLRQ LV YLWDO WR WKH &RPSDQ\TV FRPSHWLWLY
XOWLPDWHO\ WR LWV DELOLW\ WR DFKLHYH ILQDQFLDO VX
SURWHFW WKLV LQIRUPDWLRQ E\ VDIHJXDUGLQJ LW ZKHQ L
EXVLQHVV Rl WKH &RPSDQ\ DQG GLVFORVLQJ LW RQO\ ZKH(
WKRVH ZKR KDYH D OHJLWLPDWH EXVLQHVV QHHG WR NQR:
FRQILGHQWLDOLW\ DSSOLHV ZKHWKHU WKH HPSOR\HH LV R
SUHPLVHVY DQG GXULQJ DQG HYHQ DIWHU WKH HQG RI WKH
WKH &RPSDQ\ 7KLV GXW\ Rl FRQILGHQWLDOLW\ DOVR DSSC
WUDQVPLWWHG E\ WKH &RPSDQ\ V HOHFWURQLF FRPPXQLF
DQG &RPSXWHU 8VH SROLF\ EHORZ



$V D FRQGLWLRQ RI HPSOR\PHQW ZLWK WKH &RPSDQ\ DOO
'LVFORVXUH $JUHHPHQW

(PSOR\PHQW RI 5SHODWLYHV

7KH &RPSDQ\ UHFRJQL]JHV WKDW WKH HPSOR\PHQW RI UHOL
FLUFXPVWDQFHYVY VXFK DV ZKHQ WKH\ ZLOO ZRUN LQ WKH \
VXSHUYLVH RU PDQDJH WKH RWKHU RU KDYH DFFHVV WR F
LQIRUPDWLRQ UHJDUGLQJ WKH RWKHU FDQ FDXVH SUREOH
VDIHW\ VHFXULW\ RU PRUDOH RU FUHDWH FRQIOLFWV RI L
VXEVWDQWLDOO\ GLVUXSW WKH &RPSDQ\ V RSHUDWLRQV
DQ\ RI WKHVH SUREOHPYV ZLOO EH SUHVHQW LW ZLOO GHF
LQ WKH VDPH GHSDUWPHQW DV D UHODWLYH RI DQ H[LVWL
WR WKLV SROLF\ LQFOXGH IDWKHU PRWKHU VLVWHU EUF
SDUWQHU FKLOG QDWXUDO IRVWHU RU DGRSWHG FXUU
IDWKHU LQ ODZ JUDQGSDUHQW RU JUDQGFKLOG

, /] SUHVHQW HPSOR\HHVY EHFRPH UHODWLYHV GXULQJ HPSO
EH QRWLILHG VR WKDW ZH PD\ GHWHUPLQH ZKHWKHU D SU
VDIHW\ VHFXULW\ RU PRUDOH RU D FRQIOLFW RI LQWHUH)
VXEVWDQWLDOO\ GLVUXSW WKH &RPSDQ\ V RSHUDWLRQV H
GHWHUPLQHY WKDW VXFK D SUREOHP H[LVWV WKH &RPSDC
WR UHVROYH WKH SUREOHP ZKLFK PD\ LQFOXGH UHDVVLJC
IHDVLEOH RU DVNLQJ IRU WKH UHVLIQDWLRQ RI RQH RI Wtk

L, QWURGXFWRU\ 3HULRG

7TKH ILUVW GD\V RI HPSOR\PHQW DUH FRQVLGHUHG DQ LQ
QHZO\ KLUHG HPSOR\HHV 'XULQJ WKLV WLPH \RX ZLOO OH
JHW DFTXDLQWHG ZLWK IHOORZ HPSOR\HHV DQG GHWHUPL
ZLWK WKH SRVLWLRQ $OVR GXULQJ WKLV WLPH \RXU PDQ
SHUIRUPDQFH 8SRQ FRPSOHWLRQ RI WKH LQWURGXFWRU\
UHYLHZ \RXU SHUIRUPDQFH ,I WKH &RPSDQ\ ILQGV \RXU St
DQG GHFLGHV WR FRQWLQXH \RXU HPSOR\PHQW \RX ZLOO
LPSURYHPHQWY H[SHFWHG 7KLV LV DOVR DQ RSSRUWXQLW
WR LPSURYH WKH &RPSDQ\ V HIILFLHQF\ DQG RSHUDWLRQV
LQWURGXFWRU\ SHULRG GRHV QRW HQWLWOH \RX WR UHPD
DO\ GHILQLWH SHULRG RI WLPH EXW LQVWHDG DOORZV ER
HYDOXDWH ZKHWKHU RU QRW \RX DUH ULJKW IRU WKH SRVI
HPSOR\HH GRHV QRW FKDQJH 7KH HPSOR\PHQW UHODWLRC
ZLWK RU ZLWKRXW FDXVH DQG ZLWK RU ZLWKRXW DGYDQFt!
WKH &RPSDQ\

3HUVRQQHO 5HFRUGY DQG (PSOR\HH 5HIHUHQFHYV
7TKH &RPSDQ\ PDLQWDLQV D SHUVRQQHO ILOH DQG SD\UROC(
DV UHTXLUHG E\ ODZ 3HUVRQQHO ILOHVY DQG SD\UROO UHF
&RPSDQ\ DQG PD\ QRW EH UHPRYHG IURP &RPSDQ\ SUHPLV}
DXWKRUL]DWLRQ %HFDXVH SHUVRQQHO ILOHV DQG SD\URC
DFFHVV WR WKH UHFRUGV LV UHVWULFWHG *HQHUDOO\ R(
UHDVRQ WR UHYLHZ LQIRUPDWLRQ LQ DQ HPSOR\HH V ILOH
'LVFORVXUH RI SHUVRQQHO LQIRUPDWLRQ WR RXWVLGH VR



WKH &RPSDQ\ ZLOO FRRSHUDWH ZLWK UHTXHVWY IURP DXW
ORFDO VWDWH RU IHGHUDO DJHQFLHV FRQGXFWLQJ RIILF
RWKHUZLVH OHJDOO\ UHTXLUHG

(PSOR\HHV PD\ FRQWDFW D +XPDQ 5HVRXUFHV UHSUHVHQW
UHYLHZ WKHLU SD\UROO UHFRUGV DQG RU SHUVRQQHO ILO
QRWLFH DQ HPSOR\HH PD\ UHYLHZ KLV RU KHU RZQ UHFRU
DQG LQ WKH SUHVHQFH RI DQ LQGLYLGXDO DSSRLQWHG E\
UHFRUGVY 1R FRSLHV RI GRFXPHQWYVY LQ \RXU ILOH PD\ EH F
GRFXPHQWYV WKDW \RX KDYH SUHYLRXVO\ VLIQHG RU GRF)
E\ \RX VXEMHFW WR VWDWH DQG RU IHGHUDO ODZ <RX PD\
GLVSXWHG LWHP LQ WKH ILOH

%\ SROLF\ WKH &RPSDQ\ ZLOO SURYLGH RQO\ WKH IRUPHU
RI HPSOR\PHQW DQG SRVLWLRQ V KHOG ZLWK WKH &RPSDC
DVNHG &RPSHQVDWLRQ LQIRUPDWLRQ PD\ DOVR EH YHULIL
SURYLGHG E\ WKH HPSOR\HH

SULYDF\

7KH &RPSDQ\ LV UHVSHFWIXO RI HPSOR\HH SULYDF\ $00O H
SHUVRQDO LQIRUPDWLRQ ZLOO EH VKDUHG RQO\ DV UHTXL!
EXVLQHVYVY I D KHDOWKFDUH SODQ EHFRPHY DYDLODEOH L
HQUROOPHQW LQIRUPDWLRQ ZLOO EH NHSW LQ D VHSDUDW
UHVRXUFHV IRUPV RUNHUV &RPSHQVDWLRQ LQIRUPDWLR!
KHDOWKFDUH LQIRUPDWLRQ KRZHYHU WKLV LQIRUPDWLRC
QHHG WR NQRZ EDVLV

7KH &RPSDQ\ GRHVY QRW PDNH RU UHFHLYH DQ\ SULYDWH K
WKURXJK WKH FRXUVH RI QRUPDO ZRUN ,I DQ\ HPSOR\HH Y
KHDOWKFDUH LQIRUPDWLRQ ZLWK D PHPEHU RI PDQDJHPHC
NHSW FRQILGHQWLDO ,I DSSOLFDEOH WKH &RPSDQ\ ZLOO
DQG PDQDJHPHQW WR IROORZ WR HQVXUH WKDW FRPSDOQ\ |
UHTXLUHPHQWYV RI WKH +HDOWK ,QVXUDQFH 3RUWDELOLW\

,PPLIJUDWLRQ /DZ &RPSOLDQFH

,Q FRPSOLDQFH ZLWK WKH ,PPLJUDWLRQ 5HIRUP DQG &RQW
HPSOR\HH DV D FRQGLWLRQ RI HPSOR\PHQW PXVW FRPSO
(OLJLELOLW\ 9HULILFDWLRQ )RUP RQ GD\ RI KLUH DQG S
HVWDEOLVKLQJ LGHQWLW\ DQG HPSOR\PHQW HOLJLELOLW\
Rl KLUH )RUPHU HPSOR\HHVY ZKR DUH UHKLUHG PXVW DOVF
WKH\ KDYH QRW FRPSOHWHG DQ IRUP ZLWK WKH &RPSDC
\HDUV RU LI WKHLU SUHYLRXV IRUP LV QR ORQJHU UHW
TXHVWLRQV RU FRPSODLQWY DERXW LPPLJUDWLRQ ODZ FR
UHSULVDO

S5HOLJLRXV $FFRPPRGDWLRQ
7KH &RPSDQ\ ZLOO PDNH UHDVRQDEOH DFFRPPRGDWLRQV I
RI UHOLJLRXV KROLGD\V DQG SUDFWLFHV XQOHVV WKH DFF
XQGXH KDUGVKLS RQ WKH &RPSDQ\ V RSHUDWLRQV ,I \RX
DFFRPPRGDWLRQ \RX DUH UHTXLUHG WR PDNH WKH UHTXH
DV IDU LQ DGYDQFH DV SRVVLEOH <RX DUH H[SHFWHG WR



FDQ DVVLVW LQ WKH DFFRPPRGDWLRQ H J WUDGH VKLIW\
&RPSDQ\ LQ VHHNLQJ DQG HYDOXDWLQJ DOWHUQDWLYHYV

SROLWLFDO 1HXWUDOLW\

ODLQWHQDQFH RI LQGLYLGXDO IUHHGRP DQG RXU SROLWLF
EURDG VFDOH SDUWLFLSDWLRQ E\ FLWL]JHQV FRQFHUQLQJ
HOHFWLRQ RI RXU SXEOLF RIILFH KROGHUV 7KH &RPSDQ\ 7
DQ\ HPSOR\HH EHFDXVH RI LGHQWLILFDWLRQ ZLWK DQG VX
DFWLYLW\ &RPSDQ\ HPSOR\HHV DUH HQWLWOHG WR WKHLL
7KH &RPSDQ\ ZLOO QRW GLVFULPLQDWH DJDLQVW HPSOR\H
SROLWLFDO DFWLYLW\ HQJDJHG LQ RXWVLGH RI ZRUN ,I \R
DFWLYLW\ KRZHYHU \RX VKRXOG DOZzZD\V PDNH LW FOHDU
DUH \RXU RZQ DQG QRW QHFHVVDULO\ WKRVH RI WKH &RPS
UHSUHVHQWLQJ WKH &RPSDQ\

+RXUV RI :RUN DQG 3D\UROO 3UDFWLF

3D\ 3BHULRGV DQG 3D\GD\V
(PSOR\HHV DUH SDLG RQ D ZHHNO\ EDVLY $00O HPSOR\HHYV
HDFK ZHHN $00 HPSOR\HHV DUH SDLG E\ FKHFN RQ WKH DI
WKH UHJXODU SD\GD\ IDOOV RQ D ZHHNHQG RU &RPSDQ\ KF
SDLG RQ WKH ODVW EXVLQHVV GD\ EHIRUH WKH KROLGD\ D

2YHUWLPH
QRQ H[HPSW HPSOR\HHV ZLOO EH SDLG LQ DFFRUGDQFH ZL
ODVVDFKXVHWWY VWDWH ODZ $00 RYHUWLPH ZRUN E\ QRC
DXWKRUL]JHG LQ DGYDQFH E\ WKHLU PDQDJHU 2QO\ KRXUYV
WR FDOFXODWH RYHUWLPH SD\

SHVW DQG OHDO 3HULRGYV
$00 UHVW DQG PHDO SHULRGYV ZLOO EH LQ DFFRUGDQFH ZlI
WKH HIWHQW ODVVDFKXVHWWY VWDWH ODZ GRHV QRW UHT
QRQ H[HPSW HPSOR\HHV ZLOO EH SURYLGHG D PLOQXWH U
KRXU SHULRG RI ZRUN 7KLV WLPH LV FRXQWHG DQG SDLG
HPSOR\HHVY VFKHGXOHG WR ZRUN PRUH WKDQ D ILYH KRXU
PLOQXWH XQSDLG PHDO SHULRG

7LPH &DUGYV
1RQ H[HPSW HPSOR\HHVY DUH UHTXLUHG WR NHHS DQ DFFXL
WKHLU DWWHQGDQFH DQG KRXUV ZRUNHG 7LPH FDUGV DU
PD\ QRW EH DOWHUHG ZLWKRXW WKH HPSOR\HH V VXSHUYL
IDOVLILHG LQ DQ\ ZD\

3D\ UROO "HGXFWLRQV
9DULRXV SD\UROO GHGXFWLRQV DUH PDGH HDFK SD\GD\ WF
VWDWH ODZV SHUWDLQLQJ WR WD[HVY DQG LQVXUDQFH 'HG
IROORZLQJ )HGHUDO DQG 6WDWH ,QFRPH 7D[ :LWKKROGLQ
6WDWH 'LVDELOLW\ ,QVXUDQFH )DPLO\ 7THPSRUDU\ 'LVDEL
LWHPV GHVLIJIQDWHG E\ \RX RU UHTXLUHG E\ ODZ LQFOXGL
FDQ DGMXVW \RXU IHGHUDO DQG VWDWH LQFRPH WD[ ZLWK
SURSHU IHGHUDO RU VWDWH IRUP DQG VXEPLWWLQJ LW WF



FDOHQGDU \HDU \RX ZLOO EH VXSSOLHG ZLWK \RXU :DJH D
IRUP IRU WKH SULRU \HDU 7KLV VWDWHPHQW VXPPDUL]HYV
IRU WKH \HDU

DIJH *DUQLVKPHQW

$ JDUQLVKPHQW LV D FRXUW RUGHU UHTXLULQJ DQ HPSOR)
HPSOR\HH V ZDJHV WR D WKLUG SDUW\ WR VDWLVI\ D MXVW
UHFHLYHV WKH OHJDO SDSHUV RUGHULQJ D JDUQLVKPHQW
FRQWLQXH PDNLQJ GHGXFWLRQV IURP \RXU FKHFN XQWLO .
DPRXQW RU XQWLO ZH UHFHLYH OHJDO SDSHUV IURP WKH F
(YHQ LI \RX KDYH DOUHDG\ SDLG WKH GHEW ZH VWLOO QH!
JDUQLVKPHQW

6WDQGDUGY Rl &RQGXFW DQG (PSOR\F

$QWL +DUDVVPHQW DQG 'LVFULPLQDWLRQ
7KH &RPSDQ\ LV FRPPLWWHG WR SURYLGLQJ D ZRUN HQYLU
IRUP Rl XQODZIXO KDUDVVPHQW RU GLVFULPLQDWLRQ +DU
GLVFULPLQDWLRQ DJDLQVW LQGLYLGXDOV RQ WKH EDVLV F
QDWLRQDO RULJLQ VH[ VH[XDO RULHQWDWLRQ JHQGHU L
PHQWDO GLVDELOLW\ PHGLFDO FRQGLWLRQ LQFOXGLQJ P}
VWDWXV RU DQ\ RWKHU FODVVLILFDWLRQ SURWHFWHG E\ C
DQG SURKLELWHG E\ &RPSDQ\ SROLF\ 6XFK FRQGXFW E\ RL
FRQWUDFW ZRUNHU FXVWRPHU YHQGRU RU DQ\RQH HOVH
&RPSDQ\ ZLOO QRW EH WROHUDWHG $Q\ HPSOR\HH RU FRQ
SROLF\ ZLOO EH VXEMHFW WR GLVFLSOLQDU\ DFWLRQ XS \
RU KHU HPSOR\PHQW RU HQJDJHPHQW 7R WKH H[WHQW D F
SHUVRQ ZLWK ZKRP WKH &RPSDQ\ GRHV EXVLQHVV HQJDJH"
RU GLVFULPLQDWLRQ WKH &RPSDQ\ ZLOO WDNH DSSURSUL

SURKLELWHG &RQGXFW
SURKLELWHG KDUDVVPHQW RU GLVFULPLQDWLRQ LQFOXGH
FRQGXFW EDVHG RQ VH[ UDFH DJH QDWLRQDO RULJLQ G
SURWHFWHG EDVLYV LI

VXEPLVVLRQ WR VXFK FRQGXFW LV PDGH HLWKHU H[S
FRQGLWLRQ RI DQ LQGLYLGXDO V HPSOR\PHQW RU HQ
VXEPLVVLRQ WR RU UHMHFWLRQ RI VXFK FRQGXFW E\
EDVLV IRU GHFLVLRQV FRQFHUQLQJ WKDW LQGLYLGXD
HQJDJHPHQW RU LW FUHDWHV D KRVWLOH RU RIIHQVL

SBURKLELWHG KDUDVVPHQW LQFOXGHV XQZHOFRPH VH[XDO
VH[XDO IDYRUV DQG OHZG YXOJDU RU REVFHQH UHPDUNYV
DQG DQ\ XQZHOFRPH WRXFKLQJ SLQFKLQJ RU RWKHU SK\V
XQODZIXO KDUDVVPHQW RU GLVFULPLQDWLRQ PD\ LQFOXGH
GHURJDWRU\ UHPDUNV VWHUHRW\SHVY MRNHV SRVWHUV R
QDWLRQDO RULJLQ DJH GLVDELOLW\ PDULWDO VWDWXV F

SURKLELWHG KDUDVVPHQW PLJKW DOVR EH WUDQVPLWWHG
FRPPXQLFDWLRQV VIVWHP RU WKURXJK RWKHU RQ OLQH F



&RPSODLQW 3URFHGXUH

(PSOR\HHV RU FRQWUDFW ZRUNHUV ZKR IHHO WKDW WKH\ F
GLVFULPLQDWHG DJDLQVW RU ZKR ZLWQHVV DQ\ KDUDVVP
HPSOR\HH FRQWUDFW ZRUNHU FXVWRPHU YHQGRU RU DQ
ZLWK WKH &RPSDQ\ VKRXOG LPPHGLDWHO\ UHSRUW VXFK F
DQ\ RWKHU PHPEHU RI PDQDJHPHQW

'R QRW DOORZ DQ LQDSSURSULDWH VLWXDWLRQ WR FRQWL
Rl ZKR LV FUHDWLQJ WKH VLWXDWLRQ 1R HPSOR\HH FRQV
RU RWKHU SHUVRQ ZKR GRHV EXVLQHVV ZLWK WKLV RUJDQ
SURKLELWLRQV LQ WKLV SROLF\ ,Q UHVSRQVH WR HYHU\ F
FRQGXFW DQ LQYHVWLIJDWLRQ DQG LI LPSURSHU FRQGXFW
FRUUHFWLYH DFWLRQ

7R WKH H{IWHQW WKDW DQ HPSOR\HH RU FRQWUDFW ZRUNH
&RPSDQ\V KDQGOLQJ RI D KDUDVVPHQW RU GLVFULPLQDWI
DOVR FRQWDFW WKH DSSURSULDWH VWDWH RU IHGHUDO H¢

$WWHQGDQFH

3XQFWXDOLW\ DQG UHJXODU DWWHQGDQFH DUH HVVHQWLD
WKH &RPSDQ\ V EXVLQHVV ,1 DQ HPSOR\HH LV XQDEOH WR
WR ZRUN RQ WLPH IRU DQ\ UHDVRQ WKH HPSOR\HH PXVW
EHIRUH KLV RU KHU VWDUWLQJ WLPH ,1 DQ HPSOR\HH GHVI
UHDVRQ GXULQJ WKH ZRUNGD\ WKH HPSOR\HH PXVW REWD
VXSHUYLVRU SULRU WR OHDYLQJ ,Q WKH HYHQW WKDW WK
VXSHUYLVRU RU UHSRUW IRU ZRUN IRU FRQVHFXWLYH
ZRUNGD\V WKH HPSOR\HH ZLOO EH GHHPHG WR KDYH YRO X
KHU HPSOR\PHQW ZLWK WKH &RPSDQ\ DQG ZLOO EH UHPRY]|
([FHVVLYH DEVHQWHHLVP RU WDUGLQHVV PD\ VXEMHFW WK
DFWLRQ XS WR DQG LQFOXGLQJ WHUPLQDWLRQ

'LVFLSOLQH DQG 6WDQGDUGV RI &RQGXFW

$V DQ DW ZLOO HPSOR\HU WKH &RPSDQ\ PD\ LPSRVH GLVF]
GHWHUPLQHV LW LV QHFHVVDU\ RU DSSURSULDWH 'LVFLSC
LQFOXGLQJ YHUEDO FRXQVHOLQJ ZULWWHQ ZDUQLQJV VX
UHDVVLJQPHQW RU WHUPLQDWLRQ 7KH GLVFLSOLQH LPSR)
FLUFXPVWDQFHV Rl HDFK FDVH WKHUHIRUH GLVFLSOLQH :
LQ DQ\ SDUWLFXODU VHTXHQFH ORUHRYHU DW DQ\ WLPH \
DSSURSULDWH DQ HPSOR\HH PD\ EH GLVFKDUJHG LPPHGLD
(YHU\ RUJDQL]DWLRQ PXVW KDYH FHUWDLQ VWDQGDUGV RI
RI HPSOR\HHV $OWKRXJK WKHUH LV QR SRVVLEOH ZD\ WR
WKH IROORZLQJ LV DQ LOOXVWUDWLYH OLVW QRW LQWHQ(
&RPSDQ\ V ULJKW WR LPSRVH GLVFLSOLQH IRU DQ\ RWKHU
LQDSSURSULDWH®@ .HHS LQ PLQG WKDW WKHVH VWDQGDUC
HPSOR\HHV ZKHQHYHU WKH\ DUH RQ &RPSDQ\ SURSHUW\ D
&RPSDQ\ EXVLQHVV RQ RU RII &RPSDQ\ SURSHUW\@ (QJDJ
&RPSDQ\ GHHPV LQDSSURSULDWH PD\ UHVXOW LQ GLVFLSO
LQFOXGLQJ WHUPLQDWLRQ 6XFK FRQGXFW PD\ LQFOXGH

'LVKRQHVW\

$Q\ DIJHQW IRXQG WR KDYH GLYHUWHG PDULMXDQD H«
SUDFWLFHVY RU EHHQ FRQYLFWHG RU HQWHUHG D JXL
RI GLVWULEXWLRQ RI D GUXJ WR D PLQRU MD\ EH VXE|
J)DOVLILFDWLRQ RI &RPSDQ\ UHFRUGYV



8QDXWKRWMH®RU SRVVHVVLRQ RI SURSHUW\ WKDW EH
&RPSDQ\ D FRZRUNHU RU PHPEHU RI WKH SXEOLF
3RVVHVVLRQ RU FRQWURO RI LOOHJDO GUXJV ZHDSR(
GDQJHURXV RU XQDXWKRUL]JHG PDWHULDOV

JLJIKWLQJ HQJDJLQJ LQ WKUHDWYV RI YLROHQFH RU YL
DEXVLYH ODQJXDJH KRUVHSOD\ SUDFWLFDO MRNHV ¥
WKDW PD\ HQGDQJHU RWKHUV RU GDPDJH SURSHUW\
,QVXERUGLQDWLRQ IDLOXUH WR SHUIRUP DVVLJQHG
ZLWK WKH &RPSDQ\ V KHDOWK VDIHW\ RU RWKHU UXO
8QDXWKRUL]JHG RU FDUHOHVV XVH RI WKH &RPSDQ\ V |
SURSHUW\

8QDXWKRUL]JHG DQG RU H[FHVVLYH DEVHQWHHLVP RU
IDFN Rl WHDPZRUN SRRU FRPPXQLFDWLRQ XQVDWLVI
XQSURIHVVLRQDO FRQGXFW RU FRQGXFW LPSURSHU |
6H[XDO RU RWKHU LOOHJDO KDUDVVPHQW RU GLVFULF
8QDXWKRUL]JHG XVH RU GLVFORVXUH Rl WKH &RPSDQ\
LQIRUPDWLRQ

9LRODWLRQ RI DQ\ &RPSDQ\ SROLF\

'UHVV &RGH
:KDW ZH ZHDU WR ZRUN LV D UHIOHFWLRQ RI WKH SULGH Z|
ZKDW ZH GR DQG LQ RXUVHOYHV $OWKRXJK GUHVV FRGH
DFFRUGLQJ WR MRE UHVSRQVLELOLWLHVY ZH DVN WKDW \R.
GLVFUHWLRQ JRRG WDVWH DQG QRW SUHVHQW D KD]DUG
$SSURYDO RU GLVDSSURYDO RI ZKDW FRQVWLWXWHY DSSU
RI WKH GXW\ PDQDJHU

6DIHW\

7KH &RPSDQ\ LV FRPPLWWHG WR SURYLGLQJ D VDIH ZRUNS
&RPSDQ\ HPSKDVL]JHV VDIHW\ ILUVW W LV WKH HPSOR\HF
VWHSV WR SURPRWH VDIHW\ LQ WKH ZRUNSODFH DQG ZRUN
UHPDLQLQJ VDIHW\ FRQVFLRXY HPSOR\HHV FDQ SURWHFW
FRZRUNHUV

(PSOR\HHVY DUH H[SHFWHG WR SURPSWO\ UHSRUW DOO XQV
DFFLGHQWY DQG LQMXULHY UHJDUGOHVV RI KRZ PLQRU VF
EH FRUUHFWHG

6 XEVWDQFH DQG $EXVH
7TKH &RPSDQ\ LV FRPPLWWHG WR SURYLGLQJ LWV HPSOR\HI
ZRUN HQYLURQPHQW ,Q NHHSLQJ ZLWK WKLV FRPPLWPHQW
DIJDLQVW WKH XVH RI DOFRKRO VPRNLQJ DQG WKH XQODZ
ZRUNSODFH &RQVHTXHQWO\ QR HPSOR\HH PD\ FRQVXPH R
XVH SRVVHVV VHOO SXUFKDVH RU WUDQVIHU LOOHJDO G
&RPSDQ\V SUHPLVHV RU ZKLOH XVLQJ WKH &RPSDQ\ YHKLF
1R HPSOR\HH PD\ UHSRUW WR ZRUN ZLWK LOOHJDO GUXJV
DOFRKRO LQ KLV RU KHU ERGLO\ VI\VWHP 7KH RQO\ H[FHSW
HPSOR\HHV PD\ HQJDJH LQ PRGHUDWH FRQVXPSWLRQ RI DC
DQG RU FRQVXPHG DV SDUW RI DQ DXWKRUL]JHG &RPSDQ\ V
,OOHJDO GUXJ PHDQV DQ\ GUXJ WKDW LV QRW OHJDOO\ R
REWDLQDEOH EXW KDV QRW EHHQ OHJDOO\ REWDLQHG LQ |
&RPPRQZHDOWK RI ODVVDFKXVHWWY W LQFOXGHV SUHVFL
IRU SUHVFULEHG SXUSRVHV RU E\ WKH SHUVRQ WR ZKRP L\



DPRXQWV ,W DOVR LQFOXGHV DQ\ VXEVWDQFH D SHUVRQ k
LOOHJDO GUXJ

$Q\ YLRODWLRQ RI WKLV SROLF\ ZLOO UHVXOW LQ GLVFLSC
WHUPLQDWLRQ RI HPSOR\PHQW

$Q\ HPSOR\HH ZKR IHHOV KH RU VKH KDV GHYHORSHG DQ D
XSRQ RU SUREOHP ZLWK DOFRKRO RU GUXJV OHJDO RU LC
VHHN DVVLVWDQFH EHIRUH D YLRODWLRQ Rl WKLV SROLF\
UHTXHVWV WLPH RIl WR SDUWLFLSDWH LQ D UHKDELOLWDW
DFFRPPRGDWHG +RZHYHU HPSOR\HHV PD\ QRW DYRLG GL\
DQG LQFOXGLQJ WHUPLQDWLRQ E\ HQWHULQJ D UHKDELOL
WKLV SROLF\ LV VXVSHFWHG RU GLVFRYHUHG :KHQ LQ WK
DEVROXWH GLVFUHWLRQ WKH &RPSDQ\ GHWHUPLQHV LW L
EH RIIHUHG WKH RSWLRQ RI SDUWLFLSDWLQJ LQ DQG VDWL
&RPSDQ\ DSSURYHG GUXJ DQG RU DOFRKRO UHKDELOLWDW
WHUPLQDWLRQ

"RUNSODFH 6HDUFKHYV
7R SURWHFW &RPSDQ\ SURSHUW\ SUHYHQW GLYHUVLRQ D
HPSOR\HHVY WKH &RPSDQ\ UHVHUYHV WKH ULJKW WR LQVSH
HPSOR\HH V RIILFH GHVN GUDZHUV FDELQHWYV ILOHV OF
FRPSXWHUV H PDLO DQG YRLFHPDLO &RPSDQ\ YHKLFOHYV
SUHPLVHV ,Q WKLV UHJDUG LW VKRXOG EH QRWHG WKDW
FDELQHWYVY ORFNHUV DQG RWKHU &RPSDQ\ HTXLSPHQW DQ
WKH &RPSDQ\ DQG DUH LQWHQGHG IRU EXVLQHVV XVH
(PSOR\HHV VKRXOG KDYH QR H[SHFWDWLRQ RI SULYDF\ ZLV
RQWR &RPSDQ\ SURSHUW\ DQG RU VWRUHG LQ &RPSDQ\ IDF
FRQGXFWHG DW DQ\ WLPH ZLWKRXW QRWLFH DW WKH GLV
,Q DGGLWLRQ ZKHQ WKH &RPSDQ\ GHHPVY DSSURSULDWH F
WR VXEPLW WR VHDUFKHV RI WKHLU SHUVRQDO YHKLFOHV
EDFNSDFNV EULHIFDVHV OXQFK ER[HV RU DQ\ RWKHU SRV
RQ WR WKH &RPSDQ\ V SURSHUW\
3HUVRQV HQWHULQJ WKH SUHPLVHV ZKR UHIXVH WR FRRSH
FRQGXFWHG SXUVXDQW WR WKLV SROLF\ PD\ QRW EH SHUP
HPSOR\HHV PXVW FRRSHUDWH LQ DQ LQVSHFWLRQ IDLOXU
DQG ZLOO UHVXOW LQ GLVFLSOLQDU\ DFWLRQ XS WR DQG

6RFLDO OHGLD 3ROLF\

7KH &RPSDE@\FRPPLWWHG WR XWLOL]LQJ VRFLDO PHGLD WR
UHSXWDWLRQ WR OLVWHQ DQG UHVSRQG WR FXVWRPHU R!
UHYHQXH OR\DOW\ DQG DGYRFDF\ :H HQFRXUDJH HPSOR\F
DFWLYLWLHV WKURXJK WKHLU SHUVRQDO VRFLDO QHWZRUI
JXLGHOLQHV RXWOLQHG LQ WKLV VHFWLRQ

JRU WKH SXUSRVH Rl WKLV VHFWLRQ VRFLDO PHGLD DQG (
ZHE EDVHG DQG PRELOH DSSOLFDWLRQV IRU VRFLDO LQWH
XVHU JHQHUDWHG FRQWHQW G6RFLDO PHGLD FKDQQHOV FD
WR )DFHERRN 7ZLWWHU /LQNHGOQ <RX7XEH EORJV UHY
FRPPXQLWLHV DQG DQ\ VLPLODU RQOLQH SODWIRUPV
(PSOR\HHV DUH H[SHFWHG WR FRQGXFW WKHPVHOYHV LQ D
UHVSHFW WKH YLHZV DQG RSLQLRQV RI RWKHUV DQG WR C
FRPSDQ\ LWV RZQHUVKLS FOLHQWV JXHVWV YHQGRUV H
7KH &RPSDQ\ DQG LWV HPSOR\HHV DUH FRPPLWWHG WR FR
DFFRUGDQFH ZLWK EHVW LQGXVWU\ SUDFWLFHV LQ VRFLDC
FLWL]JHQV DQG FRPPXQLW\ PHPEHUV WR OLVWHQLQJ DQG |



WR FRPPXQLFDWLQJ LQ D FRXUWHRXV DQG SURIHVVLRQDO
WKDW PD\ EH GHHPHG GLVUHVSHFWIXO GLVKRQHVW RIIHQ
WR WKH FRPSDQ\ V LQWHUHVWVY RU UHSXWDWLRQ DUH QRW
7KH XVH Rl VRFLDO PHGLD FKDQQHOV RQ FRPSDQ\ WLPH IR
DOORZHG

$Q\ VRFLDO PHGLD FRQWDFWV LQFOXGLQJ IROORZHUV Rl
WKURXJK DFFRXQWV LQFOXGLQJ EXW QRW OLPLWHG WR HI
)DFHERRN <RX7XEH /LQNHGOQ RU RWKHU VRFLDO PHGLD
RI WKH &RPSDQ\ ZLOO EH WKH SURSHUW\ Rl WKH &RPSDQ\

(PSOR\HHV PXVW QRW GLVFORVH SULYDWH RU FRQILGHQWL
&RPSDQ\ LWV HPSOR\HHV FOLHQWV VXSSOLHUV RU FXVW
(PSOR\HHV PXVW UHVSHFW WUDGHPDUNV FRS\ULJKWV LQ\
SURSULHWDU\ LQIRUPDWLRQ 1R WKLUG SDUW\ FRQWHQW \
SHUPLVVLRQ IURP WKH RZQHU

7KH &RPSDQ\ PDLQWDLQV WKH ULJKW WR PRQLWRU FRPSDC
LQ VRFLDO QHWZRUNV 9LRODWLRQ RI SROLF\ JXLGHOLQHYV
DQG LQFOXGLQJ WHUPLQDWLRQ

&HOO 3KRQH 3ROLF\

7KH XVH Rl SHUVRQDO FHOO SKRQHV DW ZRUN LV GLVFRXU
ZLWK ZRUN DQG EH GLVUXSWLYH WR RWKHUV 7KHUHIRUH
FHOO SKRQHV WR ZRUN DUH UHTXLUHG WR NHHS WKH ULQJ
PRGH ZKHQ WKH\ DUH LQ WKH IDFLOLW\ DQG WR NHHS FHO
DQG PHDO SHULRGV &RQYHUVDWLRQV VKRXOG EH KDG DZL
HPSOR\HHV DUH ZRUNLQJ :KHQ FHOO SKRQH XVH LQWHUIH
SHUIRUPDQFH RI DQ HPSOR\HH V GXWLHV RU GLVWXUEV RW
SHUVRQDO FHOO SKRQH DW ZRUN PD\ EH WDNHQ DzZD\ DQG
WR DQG LQFOXGLQJ WHUPLQDWLRQ PD\ EH LPSRVHG

7KH &RPSDQ\ PD\ SURYLGH FHOO SKRQH DOORZDQFHV WR F
SRVLWLRQV LQ DQ HIIRUW WR LPSURYH HIILFLHQF\ DQG HII
DUH XVHG IRU &RPSDQ\ EXVLQHVV HPSOR\HHV PXVW FRPS(
SROLFLHV JRYHUQLQJ FRQGXFW LQFOXGLQJ RXU SROLFLH"
KDUDVVPHQW DQG YLROHQFH LQ WKH ZRUNSODFH :KHQ X\
SXEOLF SODFH SOHDVH UHPHPEHU WR PDLQWDLQ WKH FRC
FRQILGHQWLDO EXVLQHVV LQIRUPDWLRQ $V D FRXUWHV\ W
SKRQHV RIl RU SODFH RQ YLEUDWH PRGH GXULQJ PHHWLQJ

(PSOR\HH %HQHILWY DQG 6HUYLFHYV

*HQHUDO

$VLGH IURP WKRVH EHQHILWY UHTXLUHG WKMWDWH DQG IH
&RPSDQ@OVR RIIHUVY DGGLWLRQDO EHQHILWYV IRU LWV IX0OO
JURP WLPH WR WLPH EHQHILWY PD\ EH DGGHG RU GHOHWH
7KH &RPSDQ\ UHVHUYHV WKH ULJKW WR PDNH VXFK FKDQJF
FRQWDLQ WKH FRPSOHWH WHUPV DQG RU FRQGLWLRQV RI1 |
EHQHILW SODQV ,W LY LQWHQGHG RQO\ WR SURYLGH JHQH
JRU LQIRUPDWLRQ UHJDUGLQJ HPSOR\HH EHQHILWY DQG VF
FRQWDFW +XPDQ 5HVRXUFHYV

&2%5%
8QGHU WKH SURYLVLRQV RI WKH &RQVROLGDWHG 2PQLEXV
&2%5% RI LI \RX DUH FRYHUHG XQGHU WKH &RPSDQ\ V



LQVXUDQFH SODQ V \RX DUH HQWLWOHG WR FRQWLQXH \R}
\RXU HPSOR\PHQW ZLWK WKH &RPSDQ\ HQGV 8QGHU &2%5$
RIIHU HDFK TXDOLILHG EHQHILFLDU\ WKH HPSOR\HH DQG D
ZRXOG RWKHUZLVH ORVH FRYHUDJH XQGHU WKH SODQ DV [
RSSRUWXQLW\ WR FRQWLQXH WKHLU LQVXUDQFH FRYHUDJF
WHUPLQDWLRQ Rl HPSOR\PHQW D UHGXFWLRQ LQ WKH QXF
GHDWK RI FRYHUHG HPSOR\HH GLYRUFH RU OHJDO VHSDUL
FHDVHV WR EH GHSHQGHQW HOLJLELOLW\ RI WKH FRYHUHZ¢
HPSOR\HU V EDQNUXSWF\

"RUNHU V &RPSHQVDWLRQ
$00 VWDWHV KDYH :RUNHUV &RPSHQVDWLRQ ODZV ZKRVH
JHQHUDO ZHOIDUH RI SHRSOH E\ SURYLGLQJ FRPSHQVDWLF
GHDWK VXIIHUHG LQ WKH FRXUVH Rl HPSOR\PHQW 7KHVH C
SURWHFWLRQ WR ZRUNHUV VXIIHULQJ RFFXSDWLRQDO GLV
RXW RI DQG LQ WKH FRXUVH RI HPSOR\PHQW
7KH &RPSIFQWULHY :RUNHUV &RPSHQVDWLRQ ,QVXUDQFH |
SD\V WKH HQWLUH FRVW RI WKH LQVXUDQFH SURJUDP
$Q HPSOR\HH ZKR VXIIHUV DQ LQMXU\ RU LOOQHVV LQ FRQ
HOLJLEOH WR UHFHLYH SD\PHQW WKURXJK WKH LQVXUDQF}
,Q DGGLWLRQ WR GLVDELOLW\ SD\PHQWV QHFHVVDU\ KRV S
H[SHQVHV DUH FRYHUHG XQGHU :RUNHUV &RPSHQVDWLRQ
PDGH GLUHFWO\ WR WKH KRVSLWDO RU SK\VLFLDQ
"RUNHUV &RPSHQVDWLRQ EHQHILWY WR LQMXUHG ZRUNHU
KHOS TXDOLILHG LQMXUHG HPSOR\HHV UHWXUQ WR VXLWD]

6RFLDO 6HFXULW\ %HQHILWYV ),&$
'XULQJ \RXU HPSOR\PHQW \RX DQG WKH &RPSDQ\ ERWK FR
JHGHUDO JRYHUQPHQW WR VXSSRUW WKH 6RFLDO 6HFXULW
LQWHQGHG WR SURYLGH \RX ZLWK UHWLUHPHQW EHQHILW
RQFH \RX UHDFK UHWLUHPHQW DJH

8QHPSOR\PHQW ,QVXUDQFH
7KH FRPSDQ\ SsbD\V D VWDWH DQG IHGHUDO WD[ WR SURYLG
XQHPSOR\PHQW LQVXUDQFH FRYHUDJH LQ WKH HYHQW WKH
WKURXJK QR IDXOW RI WKHLU RZQ RU GXH WR FLUFXPVWDC(
LQVXUDQFH LV DGPLQLVWHUHG E\ DSSOLFDEOH VWDWH DJt}
IRU EHQHILWY WKH DPRXQW RI EHQHILWYVY LI DQ\ DQG GX

(PSOR\HH /HDYHV RI $EVHQFH DQG 7LF

*HQHUDO
KLOH UHJXODU DWWHQGDQFH LV FUXFLDO WR PDLQWDLQ E
&RPSDQ\ UHFRJQL]JHV WKDW IRU D YDULHW\ RI UHDVRQV H
IURP ZRUN 7KH &RPSDQ\ KDV DYDLODEOH D QXPEHU RI W\S
6RPH DUH JRYHUQHG E\ ODZ DQG RWKHUV DUH GLVFUHWLR
KRZHYHU HPSOR\VHHV PXVW VXEPLW D UHTXHVW DW OHDVW
RI HPHUJHQFLHY HPSOR\HHV VKRXOG VXEPLW WKH UHTXH\
DzZzDUH RI WKH QHHG IRU OHDYH $00O OHDYHV PXVW KDYH V
PDQDJHPHQW ,I GXULQJ D OHDYH DQ HPSOR\HH DFFHSWYV
RWKHU HPSOR\PHQW RU FRQVXOWLQJ RXWVLGH RI WKH &RI



XQHPSOR\PHQW LQVXUDQFH EHQHILWY WKH HPSOR\HH PD\
YROXQWDULO\ UHVLJQHG IURP HPSOR\PHQW ZLWK WKH &RP
$00 UHTXHVWYV IRU D OHDYH RI DEVHQFH ZLOO EH FRQVLGHI
&RPSDQ\ DQG LWV ZRUN UHTXLUHPHQWY DV GHWHUPLQHG
PDQDJHPHQW ZKLFK UHVHUYHV WKH ULJKW WR DSSURYH R
VROH GLVFUHWLRQ XQOHVV RWKHUZLVH UHTXLUHG E\ ODZ
UHTXHVWV WKH &RPSDQ\ ZLOO HQJDJH LQ DQ LQWHUDFWL
WR GHWHUPLQH LI D OHDYH LV WKH PRVW DSSURSULDWH D
7KH HPSOR\HH PXVW SURYLGH D FHUWLILFDWLRQ IURP KLV
WKH &RPSDQ\ WR VXSSRUW D OHDYH IRU PHGLFDO UHDVRQ
UHTXLUHG FHUWLILFDWLRQ WR WKH &RPSDQ\ LQ D WLPHO\
GHQLDO RI OHDYH

,/ DQ HPSOR\HH UHTXLUHY DQ H[WHQVLRQ RI OHDYH WKH
HIWHQVLRQ DQG KDYH LW DSSURYHG EHIRUH WKH H[SLUDW
OHDYH

:KLOH WKH &RPSDQ\ ZLOO PDNH D UHDVRQDEOH HIIRUW WR
KHU IRUPHU SRVLWLRQ RU D FRPSDUDEOH SRVLWLRQ IROO
DEVHQFH WKHUH LV QR JXDUDQWHH WKDW WKH HPSOR\HH
SRVLWLRQ RU DQ\ SRVLWLRQ H[FHSW DV UHTXLUHG E\ OD

6LFN 'D\V
(OLJLEOH HPSOR\HHY DUH HQWLWOHG WR SDLG VLFN GD\V
ODVVDFKXVHWWY ODZ

SUHJQDQF\ 'LVDELOLW\ /HDYH
(PSOR\HHV ZKR DUH GLVDEOHG RQ DFFRXQW RI SUHJQDQF\
PHGLFDO FRQGLWLRQ PD\ UHTXHVW DQ XQSDLG OHDYH RI L
JUDQWHG IRU WKH SHULRG RI GLVDELOLW\ XS WR D PD[LP;
PD\ EH UHTXHVWHG IRU SUHQDWDO FDUH VHYHUH PRUQLQ.
EHG UHVW FKLOGELUWK DQG UHFRYHU\ IURP FKLOGELUWE
/JHDYH SURYLGHG IRU SUHJQDQF\ GLVDELOLW\ LV WUHDWHC
UHTXLUHG E\ WKH VWDWH IDPLO\ DQG PHGLFDO OHDYH ODZz
ZRUNZHHNV RI D SUHJQDQF\ GLVDELOLW\ OHDYH ZLOO EH V
SXUVXDQW WR WKH IHGHUDO )DPLO\ DQG OHGLFDO /HDYH $
HPSOR\HHV
(PSOR\HHV ZKR ZLVK WR WDNH D SUHJQDQF\ GLVDELOLW\ C
5HVRXUFHV RI WKH GDWH WKH OHDYH LV H[SHFWHG WR FRI
GXUDWLRQ RI WKH OHDYH 1RWLFH VKRXOG EH JLYHQ DV L«
PXVW DOVR SURYLGH D PHGLFDO FHUWLILFDWLRQ RI GLVDE
SURYLGH WKH UHTXLUHG PHGLFDO FHUWLILFDWLRQ WR WK
UHVXOW LQ GHOD\ RU GHQLDO RI OHDYH %HIRUH UHWXUQL
SURYLGH D PHGLFDO FHUWLILFDWLRQ WKDW VKH LV DEOH
$SSURSULDWH IRUPV PD\ EH REWDLQHG IURP +XPDQ 5HVRX
(PSOR\HHV ZKR UHWXUQ WR ZRUN LPPHGLDWHO\ IROORZLQ
DSSURYHG SUHJQDQF\ GLVDELOLW\ OHDYH ZLOO JHQHUDOC
SRVLWLRQ RU D FRPSDUDEOH MRE DV UHTXLUHG E\ ODZ
(PSOR\HHV ZKR DUH DIIHFWHG E\ SUHJQDQF\ PD\ DOVR EH |
OHVV VWUHQXRXV RU KD]JDUGRXV SRVLWLRQ RU GXWLHV S
PHW 5HDVRQDEOH DFFRPPRGDWLRQV PD\ EH UHTXHVWHG :
HPSOR\HH V KHDOWK FDUH SURYLGHU ,Q DGGLWLRQ ODFW
DYDLODEOH XSRQ UHTXHVW )RU PRUH LQIRUPDWLRQ RQ S
WUDQVIHU DQG LWV HIIHFW RQ WKH WHUPV FRQGLWLRQV |
FRQWDFW +XPDQ 5HVRXUFHYV



"RUNHUV &RPSHQVDWLRQ /HDYH
$Q\ HPSOR\HH ZKR LV XQDEOH WR ZRUN GXH WR D ZRUN UH
ZKR LV HOLJLEOH IRU :RUNHUV &RPSHQVDWLRQ EHQHILWYV
OHDYH IRU WKH SHULRG UHTXLUHG 7KH ILUVW ZHHNYV ZL

IDPLO\ DQG PHGLFDO OHDYH XQGHU WKH IHGHUDO )DPLO\ C
IRU HOLJLEOH HPSOR\HHYV

9RWLQJ 7LPH
(PSOR\HHV ZKR DUH UHJLVWHUHG YRWHUV DQG ZKR ODFN \
ZRUN WR YRWH LQ DQ\ ORFDO VWDWH DQG QDWLRQDO HO
ZRUN ZLWK SD\ DW WKH EHJLQQLQJ RU HQG RI WKH GD\ IRL
VKRXOG SURYLGH DW OHDVW WZR ZRUNLQJ GD\V QRWLFH :
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