
���������������������������	 �
�����������
���	�
�������������	�
�������
�����
����

�������
�����������	���������
������

���������������	�����������������
������

���
�����������	���������������	 ����������������

�����
���
�������	����������� �	�!���������	 �"���#�$���#���$���$

����������� �	�!���������	 �"���#�"�%�#���$����

�&�'�(�
�������
�����	�!���������	 �"���#�"���#���$���%

�)�*���+�,�	�,�-�&�	���)�����.�+�)���)�	 �&�/�,�)�*�����/�-���&���,

�*�����
���������	�����������	�����������	 ���
�0�������
� ���	�)�����
���������������1�	�����


�2���������	���������������	

�3�$���4���$���4�"�%���3

�&�����
���	�)� � �����������	�
�����2�����)���
�&�5�)�����)���,�6�
����

�*�����
���������	�)� � ���������	�"���	�"�	�
���������	�/���������� �*�����
���������	�)� � ���������	�����	

�*�����
���������	�
�
���7���	�-�����7���8�� �*�����
���������	�/�����������	���) �*�����
���������	�9�
�(�	�
��� �����	�$�"�$�%�$

�����
���
�����	�)� � ���������	�"���	�"�	�
���������	�/���������� �����
���
�����	�)� � ���������	�����	

�����
���
�����	�
�
���7���	�-�����7���8�� �����
���
�����	�/�����������	���) �����
���
�����	�9�
�(�	�
��� �����	�$�"�$�%�$

�
�&���,���:���&�!�	�!���/�)�!�;�)���,�)���&�!�	 �*�+�/�����&�/�/�	�&���,�&���2�����/�&�/�	�<�!�*�&�/�=

�
�������
�>��� �	�!�
����� �0������������� �	�*�����
���������	�&���������(���
�������	�<�!�*�&���=���	�������	���	

�!�*�&

�2�����������,�?�	�)�2�2�����
�)���,

�2���
�����
���7�	�)�(�(���
�����������	����

�2���
�����
���7�	�)�(�(���
���������	�,�7�(�����	�������	���	�2���
�����
���7�	�)�(�(���
��������

�&�����������
���	�&���(���@�������������	�)�(�(���
���������	�
�������
�>�������
�����	���������������	

�����!�	 �2���
�����
���7�	�
�������
�>�������
�����	���������������	

�����!�	 �����:�������)�,������

���������	 �����	�����!���	

�!���(���������������	�����	�2�������
���	�-�����������	�����!�	 �������
�����������
�����	���������������	

���(���������
���������	����� �	�������
�����������
�����	�/�������������	

�,���	�7�������	�8�����@����� �����1�	�
���	�������	���'�
�����
�����	�����!�	 ���������
�>���������	�����	�������
�����������
�����	�
���	������� �	

��������� �
�����A���	

�����	�����1�	� ���������
�����	�������	���
�����������������������	���������@���	

�2�&���/�����/�	�B���,�-�	�!�����&�
�,�	�����	�����!�����&�
�,�	�)�+�,�-�������,�?
�����������������	�
�������	�����
�
���������������	�����
�
�������
�������	�
������

�2�������������������	�����	���@�����������
�(���	�2�������������������	�����	�
���������������	�3�$

�����������	�&�'���������
�0���	�#�	���C������ �����������	�����������	�
���
�����	�&�'���������
�0���	���C�������	�����	���
�0�������
� ���	����� �	�*������� �	�������������	 �����	�)�����
�����������������	�)���������������
�0����

�����
�����������������
���������������������������� ������������������������



�:�
�������	�����������	 �
�������� ���������	�����������	 �B������ �/���C�'���	

������� �������	 �+�������	�!���>����� �	������� �������	

�B�������	�
���	�����
���	�(�����������D���	���������	�����	���������
���
���7�A���	

�/�(�����
���7�	���������	�����	�&�������
���
���7���	

�����������������	�
�������	�����
�
���������������	�����
�
�������
�������	�
������

�2�������������������	�����	���@�����������
�(���	�2�������������������	�����	�
���������������	�3�$

�����������	�*������� �	������������ �����������	�����������	�*������� �	�������������	 �����	�)�����
�����������������	�)���������������
�0����

�:�
�������	�����������	 �������8���� ���������	�����������	 �,������� �������� �/���C�'���	

������� �������	 �+�������	�!���>����� �	������� �������	

�B�������	�
���	�����
���	�(�����������D���	���������	�����	���������
���
���7�A���	

�/�(�����
���7�	���������	�����	�&�������
���
���7���	

�����������������	�
�������	�����
�
���������������	�����
�
�������
�������	�
������

�2�������������������	�����	���@�����������
�(���	�2�������������������	�����	�
���������������	

�����������	�����������	�<���(�����
���7�= �����������	�����������	�E�"�$�F�	���@�������	�����	�)�����
�����������������	�)���������������
�0�����	����� �	���
�0�������
� ��

�:�
�������	�����������	 �.�������� ���������	�����������	 ���������
���������� �/���C�'���	

������� �������	 �+�������	�!���>����� �	������� �������	

�B�������	�
���	�����
���	�(�����������D���	���������	�����	���������
���
���7�A���	

�/�(�����
���7�	���������	�����	�&�������
���
���7���	

�&���,���,���&�/�	�B���,�-�	�!�����&�
�,�	�����	�����!�����&�
�,�	�)�+�,�-�������,�?
�����
�	�
�������	�
�������	�����
�
���������������	�����
�
�������
�������	�
������

�2�������������������	�����	�
���������������	�"�$�$ �2�������������������	�����	���@�����������
�(���	�"�$�$

�&�����
���7�	�����������	�����������	 ���
�0�������
� ���	�)�����
���������������1�	�����
 �&�����
���7�	�!�*�)���	 �!�*�)�	�
�
���7���	

�&�����
���7�	�!���������
�(���
�������	���@�������	�����	�������	���
����������

�:�������
�����	�/�������
� �
�����7�	�������������
�0�����	

�&�����
���7�	�2�����������	���G�$�4���"�$�4�3�$�3�H �&�����
���7�	�&�����
�����	�@�
�����
�����5�����
�6�����������
�������&�����
���7�	�B�������
�������	

�&�����
���7�	�)� � ���������	�"���	�"�	�
���������	�/�� �&�����
���7�	�)� � ���������	�����	

�&�����
���7�	�
�
���7���	�-�����7���8�� �&�����
���7�	�/�����������	���) �&�����
���7�	�9�
�(�	�
��� �����	�$�"�$�%�$

�&�����
���7�	�����
���
�����	�)� � ���������	�"���	 �&�����
���7�	�����
���
�����	�)� � ���������	�����	

�&�����
���7�	�����
���
�����	�
�
���7���	 �&�����
���7�	�����
���
�����	�/�����������	 �&�����
���7�	�����
���
�����	�9�
�(�	�
��� �����	

�����������
���������
�(�	�!���������
�(���
�������	

�����
�	�
�������	�
�������	�����
�
���������������	�����
�
�������
�������	�
������

�2�������������������	�����	�
���������������	�"�$�$ �2�������������������	�����	���@�����������
�(���	�"�$�$

�&�����
���7�	�����������	�����������	 �)�����
�����������������	�)���������������
�0�����1�	�������6 �&�����
���7�	�!�*�)���	 �!�*�)�	�
�
���7���	

�&�����
���7�	�!���������
�(���
�������	�2�����������	�
�����(�����7�	 �����	���
�0�������
� ���	�)�����
���������������1�	�����


�:�������
�����	�/�������
� �
�����7�	�������������
�0�����	

�&�����
���7�	�2�����������	���G�$�4���"�$�4�3�$�3�H �&�����
���7�	�&�����
�����	�@�
�����
�����5�����
�6�����������
�������&�����
���7�	�B�������
�������	

�&�����
���7�	�)� � ���������	�"���	�"�	�
���������	�/�� �&�����
���7�	�)� � ���������	�����	

�&�����
���7�	�
�
���7���	�-�����7���8�� �&�����
���7�	�/�����������	���) �&�����
���7�	�9�
�(�	�
��� �����	�$�"�$�%�$

�&�����
���7�	�����
���
�����	�)� � ���������	�"���	 �&�����
���7�	�����
���
�����	�)� � ���������	�����	

�&�����
���7�	�����
���
�����	�
�
���7���	 �&�����
���7�	�����
���
�����	�/�����������	 �&�����
���7�	�����
���
�����	�9�
�(�	�
��� �����	

�����������
���������
�(�	�!���������
�(���
�������	

�����
�����������������
���������������������������� ������������������������



�
�����/�&�	�)�/�/���
���)�,�&�/�	�)���!�	 ���&���*�&���/
�����	����������� ���	��������� 

�
�)�2���,�)���	���&�/���+���
�&�/�	�4�	�����!���;���!�+�)���/
�����	����������� ���	��������� 

�
�)�2���,�)���	���&�/���+���
�&�/�	�4�	�&���,���,���&�/
�����	����������� ���	��������� 

�*�+�/�����&�/�/�	�����,�&���&�/�,�/�	�����	���,�-�&���	�/�,�)�,�&�/�	�����	�
���+���,�����&�/
�����	����������� ���	��������� 

�!���/�
�����/�+���&�	���:�	�����!���;���!�+�)���	�����,�&���&�/�,�/
�����	����������� ���	��������� 

���)�����.�+�)���)�	 �&�/�,�)�*�����/�-���&���,�	�2�����2�&���,�?�	�!�&�,�)�����/

�&�����������
�������������	�)� � ���������	�"���	�"�	�
���������	�/����������

�&�����������
�������������	�)� � ���������	�����	

�&�����������
�������������	�
�
���7���	�-�����7���8�� �&�����������
�������������	�9�
�(�	�
��� �����	�$�"�$�%�$

�)�(�(�����'�
���������	���I���������	���������������	�����	�������	�������������
���������������	���3�$�$ �-���@�	�������7�	�����������������	� �������	�����
���	�(�����(�������7�	�����0���A���	�"�%

�-���0���	�������	�(�����(�������7�	�����������������	���������	�������
�>��� �	�����	�������	�
�����������	�����	���(�����	���	�������
�����������	�&�����������
�������������	�����	�����
���	��� � ���������A���	�?����

�-���/�,�	 �
�������+�����,�?�	 �����:�������)�,������
� �����
���!���"�"�����	�
���� �����
���"�����
���
�	������

�!���������������	 �
�������������7 �!���������������	 �������� �,�7�(�� ���! �+�(������� �	

�!������

�2�������	�����	���������
���	

�
�����(���
�������	�@�
�����	�����������	

�9�����
����

�2�������	�����	���������
���	 �
�����(���
�������	�@�
�����	�����������	

�9�����
�����J���������
���J�)�(�(���
�������
�����J�	�������������������6�(� ��

�(� �� �3�������������H�����3�3���%�$�%�������G�����"���$�"�#�����#���$���$

�
�������
�>�������
�����	�����	�-�������	

�
�����������
���7�	

�)����������������

�
�������
�>�������
�����	�����	�-�������	�
�����������
���7�	 �)�����������������J�:�������	�,���������	

�-�����7���8���	�����
�6�(� ��

�(� �� �3�����H������� �����3�3���%�$�%�������G�����%���$�"�#�����#���$���$

�
�����������
���7�	 �����������������	

���������
�����	

�!�������������������
����

�
�����������
���7�	 �����������������	���������
�����	

� �������������������
�����J���������
���J�)�(�(���
�������
�����J�������������������6�(� ��

�(� �� �3���"�G�$� �$���������$���G���%���G�H�������H���$���#���$�#���$���$

�,���������	�������������	 �����	�>���������
�����	���������>�����	�����������
�����	�����	�������	�������
���
�(�����
���7�	�����	���	�������������	�����	�������	���������	�������������
���7�	�������������������6�	�����	�������	�����������	�������������	 �
���	

�K�������1�	�(�����������	�����������	�K�������	����� �	�(�����0�
� ���	� �������������������
�����	���'�(�����
���
�����	�����
���	�������������6���	�L

�2���/���,���;�&�	�����2�)�
�,�	�2���)��
�������	�
�	�#�������"�$���
�
�����%������

�!���������������	 �
�������������7 �!���������������	 �������� �,�7�(�� ���! �+�(������� �	

�!������

�2�������	�������	�2�����
���
�0���	

�����(������

�2�����
���
�0���	�����(�������	

�2�������J���������
���J�)�(�(���
�������
�����J�������������������6�(� ��

�(� �� �3�������%���������H���H� �����3�"�������G���%���$�G�#�"���#���$���$

�)�!�!���,�������)���	 �����:�������)�,�������	 �����,���:���
�)�,������

�������
�>�������
�������	���	����� ������������� 

�����
�����������������
���������������������������� ������������������������



�����!���;���!�+�)���	�*�)�
�M�������+���!�	 �����:�������)�,������
�������	�#�	�������%���&���
�'�������������������������"���
�	��������

�����������	 �����������	�����������	

�:�
�������	�����������	 �
�������� ���������	�����������	 �B������ �/���C�'���	

�����!�	 �)���������
�����
�������	

�*�����8����������� �	�N���������
�������	

�������	�#�	�������%���&���
�'�������������������������"���
�	��������

�����������	 �����������	�����������	

�:�
�������	�����������	 �������8���� ���������	�����������	 �,������� �������� �/���C�'���	

�����!�	 �)���������
�����
�������	

�*�����8����������� �	�N���������
�������	

�������	�#�	�������%���&���
�'�������������������������"���
�	��������

�����������	 �����������	�����������	

�:�
�������	�����������	 �.�������� ���������	�����������	 ���������
���������� �/���C�'���	

�����!�	 �)���������
�����
�������	

�*�����8����������� �	�N���������
�������	

�&���,���,�?�	�*�)�
�M�������+���!�	 �
�-�&�
�M�	�����:�������)�,������
�����
�	�
�����&���
�'���������������!�����
�'�������������"���
�	��������

�����������	 �����������	�����������	

�&�����
���7�	�����������	�����������	 ���
�0�������
� ���	�)�����
���������������1�	�����
 �&�����
���7�	�!�*�)���	

�&�����
���7�	�!���������
�(���
�������	

�2�����������	���G�$�4���"�$�4�3�$�3�H �&�����
�����	�@�
�����
�����5�����
�6�����������
������

�2���
�������7�	�*�����
���������	�)� � ���������	�"���	�"�	�
���������	�/�� �2���
�������7�	�*�����
���������	�)� � ���������	�����	

�2���
�������7�	�*�����
���������	�
�
���7���	�-�����7���8�� �2���
�������7�	�*�����
���������	�/�����������	

���)

�2���
�����
�(�����	�*�����
���������	�9�
�(�	�
��� �����	�$�"�$�%�$

�)� � �
���
���������	�����������������
�������	

�����
�	�
�����&���
�'���������������!�����
�'�������������"���
�	��������

�����������	 �����������	�����������	

�&�����
���7�	�����������	�����������	 �)�����
���������������	�)���������������
�0�����1�	�������6 �&�����
���7�	�!�*�)���	

�&�����
���7�	�!���������
�(���
�������	

�2�����������	���G�$�4���"�$�4�3�$�3�H �&�����
�����	�@�
�����
�����5�����
�6�����������
������

�2���
�������7�	�*�����
���������	�)� � ���������	�"���	�"�	�
���������	�/�� �2���
�������7�	�*�����
���������	�)� � ���������	�����	

�2���
�������7�	�*�����
���������	�
�
���7���	�-�����7���8�� �2���
�������7�	�*�����
���������	�/�����������	���) �2���
�����
�(�����	�*�����
���������	�9�
�(�	�
��� �����	�$�"�$�%�$

�)� � �
���
���������	�����������������
�������	

���)�/�/�)�
�-�+�/�&�,�,�/�	 �*�+�/�����&�/�/�	���&�����/�,���)�,������
�(���)���	���������&�����	���������������
���"�����
���
�	������

�!���������������	 �
�������������7 �!���������������	 �������� �,�7�(�� ���! �+�(������� �	

�!������

�)�����
���������	�����	

�����������
�K�����
����

�)�����
���������	�����	�����������
�K�����
�����	�2�����8�����J���������
���J�)�(�(���
�������
�����J�	

�������������������6�(� ��

�(� �� �3�����3� �$���H�%�H�������G�$�G���������%�$�����$�"�#���$�#���$���$

�/���������������7�	�����	

�
�����������@�����������	�4�	

�/���������������7�	�����	�
�����������@�����������	�4�	�
�������
�>�����������	�����	������� �	

�/������� �
�����J���������
���J�)�(�(���
�������
�����J�	�������������������6�(� ��

�(� �� �3�����3�����G�3�����"����� �$���G�����������3�G �$�"�#���$�#���$���$

�����
�����������������
���������������������������� ������������������������



�
�������
�>���������	�����	������� �	

�/������� �
����

�*�7�����@�� �*�7�����@���	�2�����8�����J���������
���J�)�(�(���
�������
�����J�	�������������������6�(� �� �(� �� �3�����3���%�H���3���������H�$�G� �G���G�H���%���$�"�#���$�#���$���$

�!���(���������������	�����	

�����0���������	�4�	�
�������
�>���������	

�����	������� �	 ��������� �
����

�!���(���������������	�����	�����0���������	�4�	�
�&���,���:���
�)�,�&�/�	���:�	�������!�	

�/�,�)���!�������J���������
���J�)�(�(���
�������
�����J�������������������6�(� ��

�(� �� �3�����3�����$���"�����3�����$�G���"���3�3������ �$�"�#���$�#���$���$

�!���(���������������	�����	

�����0���������	�4�	�
�������
�>���������	

�����	������� �	 ��������� �
����

�+�������(�����7���������	

�)�����
�������������J�)���������������
�����J���������
���J�)�(�(���
�������
�����J�	

�������������������6�(� ��

�(� �� �3�������%�����$���$���%���%���%� ��� ������� �H�$�G�#�"���#���$���$

�!�����
�	�*�
���
�������������+���������,�
�������	������

�!���������������	 �
�������������7 �!���������������	 �������� �,�7�(�� ���! �+�(������� �	

�!������

�!���(���������������	�����	�+�������(�����7���������	�)�����
�������������	�4�	

�
�������
�>���������	�����	������� �	 ��������� �
����

�+�)�	�����	�>�����	�<�"�=�6�(� �� �(� �� �G�3�%�"���%�3��� ���$���H���$�$�$�����������3�H�"�$�#���"�#���$����

�/���������������7�	�����	�
�����������@�����������	�4�	�
�������
�>���������	�����	

������� �	 �/������� �
����

�/���
�	 �
�������
�>�����������	�����	������� �	

�/������� �
�����	���$�����6�(� ��

�(� �� �G�3�%�%�"���"���3�G�����3���$�$�$��� � ���H�"���"�"�#�$���#���$����

�!���(���������������	�����	�����0���������	�4�	�
�������
�>���������	�����	������� �	

��������� �
����

�!�����	 �
�������
�>�����������	�����	������� �	

�/������� �
�����	�<�%�=�6�(� ��

�(� �� �G�3�3� �G�%�������"���G�$�H�$�$�$����� ���������"�"�#���"�#���$����

�!���(���������������	�����	�����0���������	�4�	�
�������
�>���������	�����	������� �	

��������� �
����

�:�������	�,���������	�-�����7���8���1�	�����
�	�4�	

�
�����/�6�(� ��

�(� �� �G�3�G���H�G�H�����"���G�$�H�$�$�$���H�%���"�����"�"�#���H�#���$����

���������������������������	 �*�����
���������	��� �������
�>�������
�����	���������������	 �$�$�"���H�G���3�%

�!���
�����4�*�����
���������4�)���	�����������	 �,�����	�/�(����

�!�*�)�	�������
�����������
�����	�
�
���7���	

�*�+�/�����&�/�/�	�2���)��
�&�����	�������������%�����������
���"�����
���
�	������

�!���������������	 �
�������������7 �!���������������	 �������� �,�7�(�� ���! �+�(������� �	

�!������

�2�������	�������	���
�����
���
���7�	

������������������

�2�������	�����	���������
���	���
�����
���
���7�	�������������������J���������
���J�)�(�(���
�������
�����J�	

�������������������6�(� ��

�(� �� �3�������%����������� ���$���"�����3�%�"�����H�G�$�G�#�"���#���$���$

�*�����
���������	�2������ �*�����
���������	�2�������	�/�����������7�	 ���������$�G���3�H�	�)���!�	

���
���"�%�$���3�%�6�(� ��

�(� �� �G�����H��� �G�3�����$� �����$�$�$�H�����������3�$�H�#�"�H�#���$����

�2�����(������� �	�,�
�������
���� �+�(� ������� �	���
�������
�����	�����	���(���������
�����	���������$�G���3�H�	�)���!�	

���
���"�%�$���3�%�	�<�"�=�6�(� ��

�(� �� �G�3�%�3�G�"�����$�3� �3��� �$�$�$��� ���G�"�����"�"�#�$���#���$����

���2�&���)�,�������	�2�������
���&�/�	�)���!�	 �2�����
�&�!�+���&�/
�����%�	�
�	���������������������
�������������������
���"�����
���
�	������

�!���������������	 �
�������������7 �!���������������	 �������� �,�7�(�� ���! �+�(������� �	

�!������

�2�����0�������
�����	�����	� �
�0�������
���� �2�����0�������
�����	�����	� �
�0�������
�����J���������
�������J�������������������6�(� �� �(� �� �3�����"����� �����H�����%�%�$�����H�������G� ���$�"�#�"�G�#���$���$

�/���������
���7�	�(������ �/���������
���7�	�(�������J���������
�������J�������������������6�(� �� �(� �� �3�����"����� � �"�����3�����$�G���"���3�3�"���% �$�"�#�"�G�#���$���$

�/���(���������
�����	���������������
���������	

���������	����� �
�������	���(���������
�������1�	�
���	

�/���(���������
�����	���������������
���������	���������	����� �
�������	

���(���������
�������J���������
�������J�������������������6�(� ��

�(� �� �3�����"�������%���"�H�"��� �$�����$���3���"�H�� �$�"�#�"�G�#���$���$

�����
�����������������
���������������������������� �������������-����������



���(�(���
����������

�2�������	�������	���������
���
�����	�������
�����������	

�����	�������
�����������	�(����� ��������

�2�������	�������	���������
���
�����	�������
�����������	�����	�������
�����������	

�(����� ���������J���������
�������J�������������������6�(� ��

�(� �� �3�����"�������G�����"���"�$�$���$���"���3�G���� �$�"�#�"�G�#���$���$

�!�
���(�������
�����	�(��������� �������� �!�
���(�������
�����	�(��������� ���������J���������
�������J�������������������6�(� �� �(� �� �3�����"��� �"��������� ��� �$���%� �����"���G�H �$�"�#�"�G�#���$���$

�N�������
���7�	���������������	����� �	���������
���� �N�������
���7�	���������������	����� �	

���������
�����J���������
�������J�������������������6�(� ��

�(� �� �3�����"��� �"�����$�G�3���H�$���G���3�����$�H�G�$�"�#�"�G�#���$���$

�����0�����������7�	�(��������� �������� �����0�����������7�	�(��������� ���������J���������
�������J�������������������6�(� �� �(� �� �3�����"��� �"�H�%�"���"� ���$�G��� ��� � �����3 �$�"�#�"�G�#���$���$

�,���������(�����������
�����	�����	�������
���������� �,���������(�����������
�����	�����	

�������
�����������J���������
�������J�������������������6�(� ��

�(� �� �3�����"��� �"�������"����� �$���G�������������% �$�"�#�"�G�#���$���$

�/�������������	�����	�������
���������� �/�������������	�����	�������
�����������J���������
�������J�������������������6�(� �� �(� �� �3�����"��� �"�������%�G� ���$�G���%�%�%���3���$�$�"�#�"�G�#���$���$

�����
�������
���
�����	�����	�>���������
�����	

����������� ��

�����
�������
���
�����	�����	�>���������
�����	

����������� ���J���������
�������J�������������������6�(� ��

�(� �� �3�����"��� �3�����G���G���%�$���������$�����$�� �$�"�#�"�G�#���$���$

����������� �	�M�����(�
�����	�(��������� �������� ����������� �	�M�����(�
�����	

�(��������� ���������J���������
�������J�������������������6�(� ��

�(� �� �3�����"��� �3�H�3���������H�$�G� �G���G�H���$�H�$�"�#�"�G�#���$���$

�����������
�����
�����	�)�����������	�����	�������	

���"�	����� �	����� ����

�����������
�����
�����	�)�����������	�����	�������	���"�	����� �	

����� �����J���������
�������J�������������������6�(� ��

�(� �� �3�������%���%�G���H���H� �����3�"�������G���3���$�G�#�"���#���$���$

�2�����������������	�(�����
���
�����	�
��������� �
�����	

�������8����������� �	���������8��

�2�����������������	�(�����
���
�����	�
��������� �
�����	�������8����������� �	���������8���	

���������$�3�H�"�G�	����� �	���
���"�%�$�"�"�G�6�(� ��

�(� �� �G�"�3���G� ���3�3���������3�G�����3�������3�����"�$�#�$�%�#���$���"

�N�������
�>�������
�������	����� �	�������
���
���� �N�������
�>�������
�������	����� �	�,�����
���
�����	���������$�3�H�"�G�	�)���!�	

���
���"�%�$�"�"�G�6�(� ��

�(� �� �G�"�3���G������� �����������G���%�G�$�H�������H�"�$�#�$�%�#���$���"

�&���������7�	�
�����(���
���������	�2������ �&���������7�	�
�����(���
���������	�2�������	���������$�3�H�"�G�	�)���!�	

���
���"�%�$�"�"�G�6�(� ��

�(� �� �G�"�3���������"�%�����$�G���G���3���$�H���G�%���"�$�#�$�%�#���$���"

�!�
�0�������
���7�	�(������ �!�
�0�������
���7�	�2�������	���������$�3�H�"�G�	�)���!�	 ���
���"�%�$�"�"�G�	

�;���J�"�6�(� ��

�(� �� �G�3�3�G� �������$�����G�$�H�$�$�$���������������"�"�#�"�G�#���$����

���)�����.�+�)���)�	 ���&�,�)�����&���	�/�2�&�
���:���
�	���&�N�+�����&���&���,�/
�������)�����
���������
�	�����
���,���$�$�%���������
���"�����
���
�	������

�!���������������	 �
�������������7 �!���������������	 �������� �,�7�(�� ���! �+�(������� �	�!������

�)� ���I���������	�2�����
�������	�/���(�(���7�	�!�������������������
�����	���������$�3�H�"�G�6�(� �� �(� �� �G�"�3�G���%�����3���������3�G�����3�����H�%�$�3�$�H�#���$�#���$���"

�(�������������.�%�����,���.���
�	�
���
�	���������������/�����	�0�����������1���$���������������,�
�����	�����������
���"�����
���
�	������

�!���������������	

�
�������������7

�!���������������	 �������� �,�7�(�� ���! �+�(������� �	

�!������

���&�)�/�����)�*���&�	�/�+�*�/�,���,�+�,�������/�	���:�	���)�����.�+�)���)�	 �,�?�2�&�/�	�)���!�	

�/�,���)�����/�	 ���������$�3�H�"�G�6�(� ��

�(� �� �G�"�3�G���%���$������� �����G���������G�G�������$�H�#���$�#���$���"

�)�,�,�&�/�,�)�,�������/

���	���������
���7�	���������	�����	��� � �
���
���������	�������
���
�����	�����	�
��� �
�0�
� ���������	���������
�����	�������	�����I���
�������������	�������	�����������	�
���	�H���3�	�
�����	 �3�$�$�6�"�$�"�<�"�=�<���=�<�"�=�	�����	�H���3�	�
�����	 �3�$�$�6�"�$�"�<���=�<���=�<�"�=�	

�����0���	���������	�����
������� �	���7�	�������	���(�(���
���������	���������	�����7�	�������
�����������	�������������
�������������	���(�(���
�������
�����<���=�	�������	���
���������������	���������
������� �	�����	�������	�
�����������
���	�
�������������	

�
�������
�����
�����6���	���	�)��������

���	����� ������������� �	���������	�������	���������������
�������	����������� �	�������0���	�����I���
�����	�����	���(�(���
���������	�������	���
���������������	�����	���
�����	�������	���'���������
�0�����1�	�����������������1�	�(�������������	�����	�������
���
�����	�����0�
�����	� �
���������	

�����	�
��� �
���������	�������������
���7�	���0�����	�������	���������������������1�	�(�����
���
�����1�	�����������
���7�	���(���������
�������	�����	���������
�0�����
�����	���(���������
�������	�����	�������	�������
�����������	�&�����������
�������������O�	�����������	

�����������
���������	����� �	���������������	 �����	�������	���(�(���
���������1�	�
���	�����7�O�	����� �	���	���
�����	�����	�������	�(�������������	�����	�������
���
�����	�����������
�������
�����	�"�$�F�	�����	���������	 �����	�������	�
���
���
�����	�����(�
�������	�����	���(�����������	�������	

�������
�����������	�&�����������
�������������	�
��������� �
�����	�����(�
�������	���������	�
���	�
���	�������	���������	�����	������� �	�����	�����
��� �
�������6���	���	�)��������

�����
�����������������
���������������������������� �������������2����������



���	���������
���7�	���������	�����7�	�������
���
�����	�@�����	�������	�����I���
����� �	�����	�����	���
������� �	���7�	�������	���������������
�������	�������0���	� ���	�������	�
��������� ���	�����7�	�����
������� �	�
��� �
�0�
� ���������1�	�@�����	���7�	���������������0�����1�	�@������� �	

�����	�����I���
����� �	�����	�����	���
������� �	�
��� �
�0�
� ���������7�	�
���	�����7�	�������
�����������	�������������
�������������	���(�(���
�������
�����<���=�	�������	���
���������������	���������
������� �	�����	�������	�
�����������
���	�
�������������	�
�������
�����
�����6���	

���	�)��������

�������
�>�������
�������	���	�+��� ������������� 

���	���������
���7�	���������	�����7�	���������������	�
���	���@�����������
�(�	�����	���������������1�	�����������
�����1�	�����	���������	 �@�
�����	�����	����� ���	 �(���������������	�����	���	�����(�����������	�(�������������1�	�����	�����I���
����� �	����� �����	�H���3�	�
�����	

�3�$�$�6�"�$�%�<�"�=�1�	����� �	���������	�����	�����������	���������������	�����0���	��������������� �	�
���	�����
���	���(�(���
�������
�����6���	���	�)��������

���	���������
���7�	���������	�����	�������	���������	�8�����@����� �����	�����	�����7�	�����	�������	�
��� �
�0�
� ���������	���
������� �	�@�
�����
���	�����
���	���(�(���
�������
�����1�	�����������	�������	�����	�������8����������� �	���0���������	���������	�����0���	�����
�������	���
�������	

�������	�
���������������	�����	�������	�������������
�������������P���	�>�������	���
�����������	���������	�@������� �	�����
�����	�����
�������
���
���7�	�
�����������	�
���	����������� ���������	�@�
�����	�H���3�	�
�����	 �3�$�$�6���$�"�6���	���	�)��������

���	���������
���7�	���������	�������	�
���������������
�����	�����������
����� �	�@�
�����
���	�����
���	���������@�����	���(�(���
�������
�����	�
���	�������(���������	����� �	���������6���	���	�)��������

�)�!�!���,�������)���	 �����:�������)�,�������	 �����,���:���
�)�,������

�������
�>�������
�������	���	�+��� ������������� 

�
�����2�����)���
�&�	 �B���,�-�	�2���/���,���;�&�	�����2�)�
�,�	�2���)���	�4�	�2���&�	�:�&�*���+�)���?�	�����1�	���$���%
�������������������������,���
�
���������+�����%����

�!���������
�(���
�����	�����	�2���������������	�����	�/���������������	���������	�"���	�)�����������	� ���������
�������	�����	�L�"�1�$�$�$�	�����	�������	�-�����7���8���	�
�!�
�1�	���	�����������	�����������
�K�����
�����	���������	�(�����0�
� �����	�������������
���7�4

�����
��� �
�����	�������0�
�������	���������	�����	���������
�����	����� �	�������	�(�����������������	�������
�������������	�������	�����������	�������
� ���������6

�:�������	�,���������	�-�����7���8���	�<�Q�:�,�-�R�=�	�
���	�(�����4���(���������
���������	����� �	�������	�������	�7�����	�����������	�����8�
�����	�������������	� ���������
�������	�����	�(�����	�������	�2�����
���
�0���	�����(�������	�2�������6�	

�:�,�-�	�
��������� ���	�����	���������7�	�������	�����
���	���������	���(�����	�>�������	���
���������������1�	����� �	���0�����7�	�7�������	���������������������6�	�:�,�-�	�@�
�����	�(�����0�
� ���	� �������������������
�����	����������� �
�����	�����������	� ���������
�������	�����	���	

������� �
���
�����	�����	�������������	���
�����������	���������@�������6�	

�2�����
���
�0���	�����(�������	�2�������	�
���	��������������� �	���������6

�������������������������,���
�
���������+�����%����

�!���������
�(���
�����	�����	�2���������������	�����	�/���������������	���������	�����	�!���0�������(�
�����	����� �	�
���(�������������
�����	�@�����8�������(���	����� �	�����������������
�(�	���������
�������	�������	�����������	�������8�
�����	���������7�	�
�������	�������	

�
�����������
���	�
��� ���������7�	���������	�-�����7���8���	����� �	��������������� �
�����	�����������	�����	� �
���(�����(�������
�����������	�
���(�������6

�:�������	�,���������	�-�����7���8���	�<�Q�:�,�-�R�=�	�
���	�(�����4���(���������
���������	����� �	�������	�������	�7�����	�����������	� ���0�������(�
�����	����� �	�
���(�������������
�����	�@�����8�������(���	����� �	�����������������
�(�	���������
�������	�����	�(�����	

�������	�2�����
���
�0���	�����(�������	�2�������6�	�:�,�-�	�
��������� ���	�����	���������7�	�������	�
�����	�(�������������	�����������	���(�����	�>�������	���
���������������6

�2�����
���
�0���	�����(�������	�2�������	�
���	��������������� �	���������6

�
�����2�����)���
�&�	 �B���,�-�	�!���;�&���/���,�?�	�2���)��
���	�#�������	�
�����������������������������,���
�
����������

�!���������
�(���
�����	�����	�2���������������	�����	�/���������������	�:�������	�,���������	�-�����7���8���	�<�S�:�,�-�S�=�	�
��������� ���	�����	�������>�����	�������	����������� �	�����������	�����	�������	�!�
�0�������
���7�	�2�������	�
���	����������� ���������	�@�
�����	�H���3�	

�
�����	 �3�$�$�6�	�-���@���0�����1�	�����	�:�,�-�	�
���	�(�����4���(���������
���������1�	�����	�(���������������	�����@����� ���	�����������	�����������	�������	���������	����� ���	 �7�����6

�������	� �
�0�������
���7�	�(�������	�
���	��������������� �	���������6�	�)�	�������������7�	 �����	�
�����	�����������	�����0���	���������	�����(�
��� �	���������@��

�����)���	 �"���	�:�,�-�	�
��������� ���	�����	���
�����	�����	�����������	�3�$�F�	�@���������	�����	�
�����	�-�����7���8���	�������
���
���
�����6

�����)���	 �����	�:�,�-�	�
��������� ���	�����	���
�����	����� �	�������������	���	� �
�0���������	�@�����8�����������	�������(���
����� �	�����	���(�(�����'�
�����������7�O�	�<�
�=�	�"�3�F�	�
��� �
�0�
� ���������	�@�����	�
� �������
���7�	�����	�2�������������	�����	�
���������1�	

���(�����
�>���������7�	�*�������8�1�	�)�����
�������	�)�������
�������1�	�������
���'�	����� �	����� �
�������������	�2�����(�������O�	�<�
�
�=�	�3�F�	�;���������������O�	�<�
�
�
�=�	�3�F�	�2�������������	�@�
�����	�!�
�������
���
���
�����1�	����� �O�	�<�
�0�=�	�3�F�	�
��� �
�0�
� ���������	

�@�����	�
� �������
���7�	�����	�����*�,�N�T�6

�����)���	 �����	�:�,�-�	�
��������� ���	�����	�������������	�����	�����������	�"�$�F�	�����	�
�����	�����(�(���
�����	�<���7�	���������=�	���������	�������
�������������	���@����� �	�����	���(����������� �	���7�	���
���������	�<�
�=�	�B���������O�	�<�
�
�=�	���
�������
���
�����	����� �	

�2�������������	�����	�
���������O�	�<�
�
�
�=�	�;���������������O�	�<�
�0�=�	�2�������������	�@�
�����	�!�
�������
���
���
�����1�	�����O�	�<�0�=�	�����*�,�N�T�	����� �
�0�
� ���������6

�-���+���/�	 ���:�	���2�&���)�,������

�����
�����������������
���������������������������� ������������������������



������� ���7�	�:���������	�"�$���$�$�	�)�� ������� ���7�	�,�����	�����$�$�	�2��

�,������� ���7�	�:���������	�"�$���$�$�	�)�� �,������� ���7�	�,�����	�����$�$�	�2��

�B��� ������� ���7�	�:���������	�"�$���$�$�	�)�� �B��� ������� ���7�	�,�����	�����$�$�	�2��

�,��������� ���7�	�:���������	�"�$���$�$�	�)�� �,��������� ���7�	�,�����	�����$�$�	�2��

�:���
� ���7�	�:���������	�"�$���$�$�	�)�� �:���
� ���7�	�,�����	�����$�$�	�2��

�/��������� ���7�	�:���������	�"�$���$�$�	�)�� �/��������� ���7�	�,�����	�����$�$�	�2��

�/����� ���7�	�:���������	�����$�$�	�)�� �/����� ���7�	�,�����	�3���$�$�	�2��

�����
�����������������
���������������������������� ������������������������



�4�0�%�2���8�3���6�)�1�%�-�2���'�3�1�4�0�-�%�2�8���;�-�8�,���0�3�'�%�0���>�3�2�-�2�+��
�&�&�&���$�' �8�/�7���8�6�(���5�(�7�$�,�/ ���/ �,�&�(�1�6�(���$�3�3�/�,�&�$�7�,�2�1�����������1�6�2��������������

��
�)�2�8�5���7�5�(�(�6���+�2�/�<�2�. �( ��

�����&�$�%�2�7���6�7�5�(�(�7�����+�2�/�<�2�. �( �����0�$��������������
�$�7���7�+�,�6���6�,�7�(�������7�,�( �5�������&�8�/�7�,�9�$�7�2�5���	 ���$�' �8�/�7���8�6�(���5�(�7�$�,�/�( �5��

��
�)�R�X�U���7�U�H�H�V���+�R�O�\�R�N�H���S�O�D�Q�V���W�R���R�S�H�U�D�W�H���D�Q���$�G�X�O�W���8�V�H���5�H�W�D�L�O���' �L�V�S�H�Q�V�D�U�\���D�Q�G���7�L�H�U�������&�X�O�W�L�Y�D�W�L�R�Q��
�)�D�F�L�O�L�W�\�����X�V�L�Q�J���D�S�S�U�R�[�L�P�D�W�H�O�\�����������������F�R�Q�W�L�J�X�R�X�V���V�T�X�D�U�H���I�H�H�W���R�Q���W�K�H���V�W�U�H�H�W���O�H�Y�H�O���I�O�R�R�U���R�I�������&�D�E�R�W��
�6�W�U�H�H�W�����+�R�O�\�R�N�H�����0�$�����������������7�K�H���S�U�R�S�R�V�H�G���O�R�F�D�W�L�R�Q���L�V���F�R�P�S�O�L�D�Q�W���Z�L�W�K���D�O�O���V�W�D�W�H���]�R�Q�L�Q�J��
�U�H�T�X�L�U�H�P�H�Q�W�V���I�R�U���&�D�Q�Q�D�E�L�V���E�X�V�L�Q�H�V�V�H�V�����1�R���H�G�X�F�D�W�L�R�Q�D�O���R�U���R�W�K�H�U�Z�L�V�H���G�L�V�T�X�D�O�L�I�\�L�Q�J���Q�H�L�J�K�E�R�U�L�Q�J��
�I�D�F�L�O�L�W�L�H�V���I�D�O�O���Z�L�W�K�L�Q�����������I�H�H�W���R�I���R�X�U���S�U�R�S�H�U�W�\���O�L�Q�H�����7�K�H���O�R�F�D�W�L�R�Q���L�V���D�O�V�R���F�R�P�S�O�L�D�Q�W���Z�L�W�K���O�R�F�D�O���]�R�Q�L�Q�J��
�U�H�T�X�L�U�H�P�H�Q�W�V�����V�L�W�X�D�W�H�G���L�Q���W�K�H���&�L�W�\���R�I���+�R�O�\�R�N�H�¶�V���* �H�Q�H�U�D�O���,�Q�G�X�V�W�U�L�D�O�����,�* �����]�R�Q�H����
��

�” �: �H���H�Q�W�H�U�H�G���L�Q�W�R���D���O�H�D�V�H���D�J�U�H�H�P�H�Q�W���I�R�U���W�K�L�V���V�S�D�F�H�����Z�L�W�K���U�H�Q�W���F�R�P�P�H�Q�F�L�Q�J���R�Q���$�X�J�X�V�W��������
������������

�” �: �H���H�[�H�F�X�W�H�G���R�X�U���+�R�V�W���&�R�P�P�X�Q�L�W�\���$�J�U�H�H�P�H�Q�W���Z�L�W�K���W�K�H���&�L�W�\���R�I���+�R�O�\�R�N�H�����D�O�R�Q�J���Z�L�W�K���0�D�\�R�U��
�$�O�H�[���0�R�U�V�H�����R�Q���$�X�J�X�V�W����������������������

�” �: �H���U�H�F�H�L�Y�H�G���D�S�S�U�R�Y�D�O���I�R�U���R�X�U���6�S�H�F�L�D�O���3�H�U�P�L�W���E�\���W�K�H���+�R�O�\�R�N�H���2�U�G�L�Q�D�Q�F�H���&�R�P�P�L�W�W�H�H����
�F�R�P�S�U�L�V�H�G���R�I���P�H�P�E�H�U�V���R�I���W�K�H���&�L�W�\���&�R�X�Q�F�L�O�����R�Q���-�D�Q�X�D�U�\�����������������������)�L�Q�D�O���D�S�S�U�R�Y�D�O���E�\���W�K�H��
�H�Q�W�L�U�H���&�L�W�\���&�R�X�Q�F�L�O���Z�D�V���J�U�D�Q�W�H�G���R�Q���-�D�Q�X�D�U�\����������������������

��
��























�I
�&�2�0�0�8�1�,�7�<���2�8�7�5�(�$�&�+���0�(�(�7�,�1�* ���' �2�&�8�0�(�1�7�$�7�,�2�1��

�&�&�&���$�' �8�/�7���8�6�(���5�(�7�$�,�/ ���/ �,�&�(�1�6�(���$�3�3�/�,�&�$�7�,�2�1���������0�5�1��������������
��

�)�2�8�5���7�5�(�(�6���+�2�/�<�2�. �( ��
�����&�$�%�2�7���6�7�5�(�(�7�����+�2�/�<�2�. �( �����0�$��������������

�$�7���7�+�,�6���6�,�7�(�������7�,�( �5�������&�8�/�7�,�9�$�7�2�5���	 ���$�' �8�/�7���8�6�(���5�(�7�$�,�/�( �5��

��

�)�R�X�U�7�U�H�H�V�+�R�O�\�R�N�H�K�H�O�G�D �&�R�P�P�X�Q�L�W�\�2�X�W�U�H�D�F�K�0�H�H�W�L�Q�J�D�V�U�H�T�X�L�U�H�G�I�R�U�&�&�&�O�L�F�H�Q�V�X�U�H�R�Q�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�'�H�F�H�P�E�H�U���� �������� �D�W���S�P���D�W�&�D�S�U�L�3�L�]�]�D���O�R�F�D�W�H�G�D�W���� �&�D�E�R�W�6�W�U�H�H�W���+�R�O�\�R�N�H���0�$ ������������ �,�Q�D�G�G�L�W�L�R�Q�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�W�R�W�K�H�D�W�W�H�V�W�D�W�L�R�Q�I�R�U�P�R�Q�W�K�H�S�U�H�F�H�G�L�Q�J�S�D�J�H���I�X�U�W�K�H�U�G�R�F�X�P�H�Q�W�D�W�L�R�Q�U�H�O�D�W�H�G�W�R�W�K�L�V�P�H�H�W�L�Q�J�L�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�U�R�Y�L�G�H�G���L�Q���W�K�L�V���S�D�F�N�H�W�����D�Q�G���L�Q�F�O�X�G�H�V���W�K�H���I�R�O�O�R�Z�L�Q�J����

��

�$�W�W�D�F�K�P�H�Q�W���$�� �1�R�W�L�F�H���R�I���&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K���0�H�H�W�L�Q�J�����D�V���S�X�E�O�L�V�K�H�G���L�Q���D�����Q�H�Z�V�S�D�S�H�U�����R�I���O�R�F�D�O��
�F�L�U�F�X�O�D�W�L�R�Q�����³�7�K�H���5�H�S�X�E�O�L�F�D�Q�´�����R�Q���:�H�G�Q�H�V�G�D�\�����1�R�Y�H�P�E�H�U����������������������

�$�W�W�D�F�K�P�H�Q�W���%�� �1�R�W�L�F�H���R�I���&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K���0�H�H�W�L�Q�J�����D�V���G�H�O�L�Y�H�U�H�G���W�R���+�R�O�\�R�N�H�����&�L�W�\���&�O�H�U�N������
�3�O�D�Q�Q�L�Q�J���2�I�I�L�F�H�����D�Q�G���&�L�W�\���&�R�X�Q�F�L�O���$�G�P�L�Q�L�V�W�U�D�W�R�U���R�Q���1�R�Y�H�P�E�H�U�����������������������L�Q�F�O�X�G�L�Q�J��
�S�U�R�R�I���R�I���G�H�O�L�Y�H�U�\����

�$�W�W�D�F�K�P�H�Q�W���&�� �1�R�W�L�F�H���R�I���&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K���0�H�H�W�L�Q�J�����D�V���V�H�Q�W���L�Q���O�H�W�W�H�U�V���P�D�L�O�H�G���W�R�����D�E�X�W�W�H�U�V�����Y�L�D��
�8�6�3�6���&�H�U�W�L�I�L�H�G���0�D�L�O���R�Q���1�R�Y�H�P�E�H�U�����������������������L�Q�F�O�X�G�L�Q�J���S�U�R�R�I���R�I���P�D�L�O�L�Q�J����

�$�W�W�D�F�K�P�H�Q�W���'�� �$�G�G�L�W�L�R�Q�D�O���V�X�S�S�R�U�W�L�Q�J���G�R�F�X�P�H�Q�W�D�W�L�R�Q����

��

�I

�I



��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��

�$�7�7�$�&�+�0�(�1�7���$�������1�R�W�L�F�H���R�I���&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K���0�H�H�W�L�Q�J�����D�V���S�X�E�O�L�V�K�H�G���L�Q���D�����Q�H�Z�V�S�D�S�H�U�����R�I���O�R�F�D�O��
�F�L�U�F�X�O�D�W�L�R�Q�����³�7�K�H���5�H�S�X�E�O�L�F�D�Q�´�����R�Q���:�H�G�Q�H�V�G�D�\�����1�R�Y�H�P�E�H�U����������������������

�� �ª�ª�î���=�c ���e�ª���� ���7���¡�î�5�����å�I



��

�� �ª�ª�î���=�c ���e�ª���� ���7���¡�î�5�����æ�I



��

�)�L�J���������&�R�Y�H�U���R�I���O�R�F�D�O���Q�H�Z�V�S�D�S�H�U���R�Q���G�D�\���R�I���S�X�E�O�L�F�D�W�L�R�Q���R�I���1�R�W�L�F�H���R�I���&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K��
�0�H�H�W�L�Q�J����

�)�L�J���������&�O�R�V�H���X�S���R�I���1�R�W�L�F�H���R�I���&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K��
�0�H�H�W�L�Q�J���D�V���S�X�E�O�L�V�K�H�G���L�Q���Q�H�Z�V�S�D�S�H�U����

��

�� �ª�ª�î���=�c ���e�ª���� ���7���¡�î�5�����ç�I



��

��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��

��
�$�7�7�$�&�+�0�(�1�7���%�������1�R�W�L�F�H���R�I���&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K���0�H�H�W�L�Q�J�����D�V���G�H�O�L�Y�H�U�H�G���W�R���+�R�O�\�R�N�H�����&�L�W�\���&�O�H�U�N������

�3�O�D�Q�Q�L�Q�J���2�I�I�L�F�H�����D�Q�G���&�L�W�\���&�R�X�Q�F�L�O���$�G�P�L�Q�L�V�W�U�D�W�R�U���R�Q���1�R�Y�H�P�E�H�U�����������������������L�Q�F�O�X�G�L�Q�J���S�U�R�R�I���R�I���G�H�O�L�Y�H�U�\����
��
��
��
��

�� �ª�ª�î���=�c ���e�ª���� ���7���¡�î�5�����å�I



��

�$�E�R�Y�H�����I�L�Q�G���D���F�R�S�\���R�I���W�K�H���1�R�W�L�F�H���O�H�W�W�H�U���G�H�O�L�Y�H�U�H�G���W�R���W�K�H���+�R�O�\�R�N�H���&�L�W�\���&�O�H�U�N�����3�O�D�Q�Q�L�Q�J���'�H�S�W�����D�Q�G���&�L�W�\��
�&�R�X�Q�F�L�O���/�L�D�V�R�Q���R�Q����������������������

��

�� �ª�ª�î���=�c ���e�ª���� ���7���¡�î�5�����æ�I



�%�H�O�R�Z�����I�L�Q�G���D���S�K�R�W�R�J�U�D�S�K���R�I���W�K�H���Q�R�W�L�F�H���O�H�W�W�H�U���D�V���U�H�F�H�L�Y�H�G���E�\���W�K�H���+�R�O�\�R�N�H���&�L�W�\���&�O�H�U�N���R�Q����������������������

��

��

��

�� �ª�ª�î���=�c ���e�ª���� ���7���¡�î�5�����ç�I



�%�H�O�R�Z�����I�L�Q�G���D���S�K�R�W�R�J�U�D�S�K���R�I���W�K�H���Q�R�W�L�F�H���D�V���U�H�F�H�L�Y�H�G���E�\���W�K�H���3�O�D�Q�Q�L�Q�J���'�H�S�D�U�W�P�H�Q�W���2�I�I�L�F�H���R�Q����������������������

��

�� �ª�ª�î���=�c ���e�ª���� ���7���¡�î�5�����è�I



�%�H�O�R�Z�����I�L�Q�G���D���S�K�R�W�R�J�U�D�S�K���R�I���W�K�H���Q�R�W�L�F�H���D�V���U�H�F�H�L�Y�H�G���E�\���5�\�D�Q���$�O�O�H�Q�����W�K�H���+�R�O�\�R�N�H���&�L�W�\���&�R�X�Q�F�L�O��
�$�G�P�L�Q�L�V�W�U�D�W�R�U�������/�L�D�V�R�Q���R�Q��������������������

��

�� �ª�ª�î���=�c ���e�ª���� ���7���¡�î�5�����é�I



�%�H�O�R�Z�����I�L�Q�G���D���S�K�R�W�R�J�U�D�S�K���R�I���W�K�H���Q�R�W�L�F�H���D�V���S�R�V�W�H�G���L�Q���&�L�W�\���+�D�O�O���R�X�W�V�L�G�H���W�K�H���&�O�H�U�N�¶�V���R�I�I�L�F�H���R�Q����������������������

��

�� �ª�ª�î���=�c ���e�ª���� ���7���¡�î�5�����ê�I



��

��

��

��

��

��

��

��

��

��

��

��

�$�7�7�$�&�+�0�(�1�7���&�������1�R�W�L�F�H���R�I���&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K���0�H�H�W�L�Q�J�����D�V���V�H�Q�W���L�Q���O�H�W�W�H�U�V���P�D�L�O�H�G���W�R�����D�E�X�W�W�H�U�V�����Y�L�D��
�8�6�3�6���&�H�U�W�L�I�L�H�G���0�D�L�O���R�Q���1�R�Y�H�P�E�H�U�����������������������L�Q�F�O�X�G�L�Q�J���S�U�R�R�I���R�I���P�D�L�O�L�Q�J����

��

��

��

��

��

��

��

��

��

��

��

��

�� �ª�ª�î���=�c ���e�ª��� ���7���¡�î�5�����å�I



��

�$�E�R�Y�H�����I�L�Q�G���D���F�R�S�\���R�I���W�K�H���1�R�W�L�F�H���O�H�W�W�H�U���P�D�L�O�H�G���W�R���D�E�X�W�W�H�U�V���R�Q����������������������
��

��

�� �ª�ª�î���=�c ���e�ª��� ���7���¡�î�5�����æ�I



�%�H�O�R�Z�����I�L�Q�G���S�U�R�R�I���R�I���P�D�L�O�L�Q�J���R�I���D�E�X�W�W�H�U���O�H�W�W�H�U�V���L�Q���W�K�H���I�R�U�P���R�I���8�6�3�6���&�H�U�W�L�I�L�H�G���0�D�L�O���U�H�F�H�L�S�W�V���Z�L�W�K���W�U�D�F�N�L�Q�J��
�L�Q�I�R�U�P�D�W�L�R�Q�����1�D�P�H�V���D�Q�G���D�G�G�U�H�V�V�H�V���U�H�G�D�F�W�H�G������

��
��
��
��

�� �ª�ª�î���=�c ���e�ª��� ���7���¡�î�5�����ç�I



�%�H�O�R�Z�����I�L�Q�G���D���V�S�U�H�D�G�V�K�H�H�W���R�I���D�O�O���D�E�X�W�W�H�U�V���Z�L�W�K���X�Q�L�T�X�H���P�D�L�O�L�Q�J���D�G�G�U�H�V�V�H�V���Z�L�W�K�L�Q�����������I�H�H�W���R�I���W�K�H���S�U�R�S�H�U�W�\��
�O�L�Q�H�����1�D�P�H�V���D�Q�G���D�G�G�U�H�V�V�H�V���U�H�G�D�F�W�H�G������

��

��

��

�%�H�O�R�Z�����I�L�Q�G���S�L�F�W�X�U�H�V���R�I���D���)�R�X�U���7�U�H�H�V���U�H�S�U�H�V�H�Q�W�D�W�L�Y�H���P�D�L�O�L�Q�J���D�O�O���O�H�W�W�H�U�V����

��

�� ��

��

��

��

�� �ª�ª�î���=�c ���e�ª��� ���7���¡�î�5�����è�I



��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��

�$�7�7�$�&�+�0�(�1�7���'�������$�G�G�L�W�L�R�Q�D�O���V�X�S�S�R�U�W�L�Q�J���G�R�F�X�P�H�Q�W�D�W�L�R�Q����
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��
��

�� �ª�ª�î���=�c ���e�ª���' ���7���¡�î�5�����å�I



�%�H�O�R�Z�����I�L�Q�G���W�K�H���V�L�J�Q���L�Q���V�K�H�H�W���F�R�O�O�H�F�W�H�G���D�W���W�K�H���&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K���0�H�H�W�L�Q�J���R�Q���'�H�F�H�P�E�H�U������������������

��
��

�� �ª�ª�î���=�c ���e�ª���' ���7���¡�î�5�����æ�I



�%�H�O�R�Z�����I�L�Q�G���D���S�K�R�W�R���I�U�R�P���W�K�H���&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K���0�H�H�W�L�Q�J���K�H�O�G���R�Q���'�H�F�H�P�E�H�U��������������������

��

�� �ª�ª�î���=�c ���e�ª���' ���7���¡�î�5�����ç�I



�(�G���0�F�1�D�P�D�U�D�����H�G�#�D�J�J�D�O�W���F�R�P�!

�0�-���(�V�W�D�E�O�L�V�K�P�H�Q�W���/�L�F�H�Q�V�H���5�H�Q�H�Z�D�O���'�R�F�X�P�H�Q�W�D�W�L�R�Q���5�H�T�X�H�V�W
�����P�H�V�V�D�J�H

�6�W�H�Y�H�Q���*�R�O�G�P�D�Q�����V�W�H�Y�H�Q�M�D�F�R�E�J�R�O�G�P�D�Q�#�J�P�D�L�O���F�R�P�! �)�U�L�����1�R�Y�������������������D�W���������������3�0
�7�R�������G�\�M�D�F�K�M�#�K�R�O�\�R�N�H���R�U�J�������G�\�M�D�F�K�M�#�K�R�O�\�R�N�H���R�U�J�!
�&�F�����(�G���0�F�1�D�P�D�U�D�����H�G�#�D�J�J�D�O�W���F�R�P�!�����6�L�P�R�Q���5�D�Q�V�R�P���-�R�\�F�H�����V�L�P�R�Q�#�D�J�J�D�O�W���F�R�P�!�����:�L�O�O�L�D�P���:�R�Q�J�����Z�L�O�O�L�D�P�#�D�J�J�D�O�W���F�R�P�!

�'�H�D�U���-�R�K�Q��

�,���D�P���Z�U�L�W�L�Q�J���W�R���\�R�X���E�H�F�D�X�V�H���Z�H���D�U�H���L�Q���W�K�H���S�U�R�F�H�V�V���R�I���U�H�Q�H�Z�L�Q�J���R�X�U���&�&�&���S�U�R�Y�L�V�L�R�Q�D�O���O�L�F�H�Q�V�H�V���D�W�������&�D�E�R�W���6�W�U�H�H�W�����$�G�X�O�W���8�V�H���&�X�O�W�L�Y�D�W�L�R�Q
�O�L�F�H�Q�V�H�����0�&���������������D�Q�G���$�G�X�O�W���8�V�H���5�H�W�D�L�O���O�L�F�H�Q�V�H�����0�5�������������������2�X�U���O�L�F�H�Q�V�H�V���Z�H�U�H���U�H�F�H�Q�W�O�\���D�S�S�U�R�Y�H�G���I�R�U���F�K�D�Q�J�H���R�I���R�Z�Q�H�U�V�K�L�S���Z�L�W�K���W�K�H
�&�&�&�����Z�K�H�U�H�L�Q �5�L�Y�H�U�V�L�G�H���$�J�U�L�F�X�O�W�X�U�H���Z�L�O�O���W�D�N�H���R�Y�H�U���W�K�H�L�U���F�R�Q�W�U�R�O���D�Q�G���R�S�H�U�D�W�L�R�Q�����+�R�Z�H�Y�H�U �W�K�H���D�F�W�X�D�O���F�K�D�Q�J�H���Z�L�O�O���Q�R�W���E�H���F�R�P�S�O�H�W�H�G���X�Q�W�L�O
�V�K�R�U�W�O�\���D�I�W�H�U���R�X�U���O�L�F�H�Q�V�H���U�H�Q�H�Z�D�O���D�S�S�O�L�F�D�W�L�R�Q���L�V���U�H�T�X�L�U�H�G���W�R���E�H���V�X�E�P�L�W�W�H�G��

�$�O�W�K�R�X�J�K���R�X�U���H�V�W�D�E�O�L�V�K�P�H�Q�W���V�����D�U�H���Q�R�W���\�H�W���R�S�H�U�D�W�L�R�Q�D�O�����D�V���S�D�U�W���R�I���W�K�L�V���S�U�R�F�H�V�V���W�K�H���F�R�P�P�L�V�V�L�R�Q���U�H�T�X�L�U�H�V���W�K�D�W���Z�H���F�R�Q�W�D�F�W���W�K�H���F�L�W�\���W�R
�I�R�U�P�D�O�O�\���U�H�T�X�H�V�W���W�K�H���I�R�O�O�R�Z�L�Q�J���G�R�F�X�P�H�Q�W�D�W�L�R�Q���R�I���+�&�$���U�H�O�D�W�H�G���F�R�V�W�V��

���W�K�H���U�H�F�R�U�G�V���R�I���D�Q�\���F�R�V�W�V���L�P�S�R�V�H�G���R�Q���W�K�H���F�L�W�\���R�U���W�R�Z�Q���W�K�D�W���D�U�H���U�H�D�V�R�Q�D�E�O�\���U�H�O�D�W�H�G���W�R���W�K�H���R�S�H�U�D�W�L�R�Q���R�I���W�K�H���0�(���R�U���0�7�&�����7�K�H���O�L�F�H�Q�V�H�H�µ�V
�U�H�T�X�H�V�W���V�K�D�O�O���V�W�D�W�H���W�K�D�W�����L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���0���*���/�����F���������*�����†�������G�������D�Q�\���F�R�V�W���W�R���D���F�L�W�\���R�U���W�R�Z�Q���L�P�S�R�V�H�G���E�\���W�K�H���R�S�H�U�D�W�L�R�Q���R�I���D���0�(���R�U���0�7�&
�V�K�D�O�O���E�H���G�R�F�X�P�H�Q�W�H�G���D�Q�G���F�R�Q�V�L�G�H�U�H�G���D���S�X�E�O�L�F���U�H�F�R�U�G���D�V���G�H�I�L�Q�H�G���E�\���0���*���/�����F�����������†���������F�O�������������'�R�F�X�P�H�Q�W�D�W�L�R�Q���V�K�D�O�O���L�Q�F�O�X�G�H���W�K�H���U�H�T�X�H�V�W
�D�Q�G���W�K�H���V�X�E�V�W�D�Q�W�L�Y�H���U�H�V�S�R�Q�V�H���I�U�R�P���W�K�H���F�L�W�\���R�U���W�R�Z�Q���W�K�D�W���L�Q�F�O�X�G�H�V���W�K�H���D�F�W�X�D�O���D�Q�G���D�Q�W�L�F�L�S�D�W�H�G���H�[�S�H�Q�V�H�V���U�H�V�X�O�W�L�Q�J���I�U�R�P���W�K�H���R�S�H�U�D�W�L�R�Q�����,�I
�W�K�H���F�L�W�\���R�U���W�R�Z�Q���G�R�H�V���Q�R�W���V�X�E�P�L�W���D���V�X�E�V�W�D�Q�W�L�Y�H���U�H�V�S�R�Q�V�H�����W�K�H���O�L�F�H�Q�V�H�H���V�K�D�O�O���S�U�R�Y�L�G�H���D�Q���D�W�W�H�V�W�D�W�L�R�Q���W�R���W�K�D�W���H�I�I�H�F�W����

�7�K�D�Q�N���\�R�X���I�R�U���\�R�X�U���W�L�P�H�O�\���D�W�W�H�Q�W�L�R�Q���W�R���W�K�L�V���P�D�W�W�H�U�����,���F�D�Q���E�H���U�H�D�F�K�H�G���D�W���W�K�L�V���H�P�D�L�O�����P�\���R�O�G���H�P�D�L�O�����V�W�H�Y�H�#�I�R�X�U�W�U�H�H�V�P�D���F�R�P�����L�V���L�Q�D�F�W�L�Y�H����
�D�Q�G���\�R�X���P�D�\���D�O�V�R���F�R�Q�W�D�F�W���W�K�H���5�L�Y�H�U�V�L�G�H���W�H�D�P���Z�K�R���K�D�Y�H���E�H�H�Q���L�Q�F�O�X�G�H�G���L�Q���F�F��

�%�H�V�W���5�H�J�D�U�G�V��

�6�W�H�Y�H���*�R�O�G�P�D�Q
�)�R�X�U���7�U�H�H�V���+�R�O�\�R�N�H
�����&�D�E�R�W���6�W�U�H�H�W

mailto:steve@fourtreesma.com
https://www.google.com/maps/search/1+Cabot+Street?entry=gmail&source=g










�3�O�D�Q���W�R���3�R�V�L�W�L�Y�H�O�\���,�P�S�D�F�W���$�U�H�D���R�I���' �L�V�S�U�R�S�R�U�W�L�R�Q�D�W�H���,�P�S�D�F�W�b�b
�)�R�X�U���7�U�H�H�V���+�R�O�\�R�N�H���D�Q�G���2�Q�H���+�R�O�\�R�N�H���&�' �&�b
�b
�������,�Q�W�U�R�G�X�F�W�L�R�Q���b
�b
�7�K�H�&�R�P�P�L�V�V�L�R�Q�K�D�V�L�G�H�Q�W�L�I�L�H�G�+�R�O�\�R�N�H�� �0�$�D�V�D�Q�D�U�H�D�R�I �G�L�V�S�U�R�S�R�U�W�L�R�Q�D�W�H�L�P�S�D�F�W���$�F�F�R�U�G�L�Q�J�O�\�� �)�R�X�U�7�U�H�H�V�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�+�R�O�\�R�N�H�Z�L�O�O�H�[�H�U�W�L�W�V�E�H�V�W�H�I�I�R�U�W�V�W�R�F�R�Q�W�U�L�E�X�W�H�W�R�D�Q�G�X�S�O�L�I�W�W�K�H�F�R�P�P�X�Q�L�W�\���V�R�W�K�D�W�L�W�G�L�U�H�F�W�O�\ �E�H�Q�H�I�L�W�V�I�U�R�P�W�K�H�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b�b �b �b �b �b
�J�U�R�Z�W�K�R�I�W�K�H�&�R�P�P�R�Q�Z�H�D�O�W�K�ê�V�Q�D�V�F�H�Q�W�D�G�X�O�W���X�V�H�F�D�Q�Q�D�E�L�V�L�Q�G�X�V�W�U�\���,�Q�S�X�U�V�X�L�W�R�I�W�K�D�W�R�E�M�H�F�W�L�Y�H���Z�H�Z�L�O�O�L�Q�Y�H�V�W�b �b �b �b �b �b �b �b�b �b �b �b �b �b �b �b
�R�X�U�W�L�P�H�D�Q�G�P�R�Q�H�\ �L�Q�W�R�V�H�O�H�F�W�F�K�D�U�L�W�D�E�O�H�R�U�J�D�Q�L�]�D�W�L�R�Q�V�W�K�D�W�S�U�R�Y�L�G�H�Y�D�O�X�D�E�O�H�V�H�U�Y�L�F�H�V�D�Q�G�U�H�V�R�X�U�F�H�V�W�R�W�K�H�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�P�R�V�W���Q�H�H�G�\���U�H�V�L�G�H�Q�W�V���R�I���+�R�O�\�R�N�H���b
�b
�,�Q�L�W�L�D�O�O�\���Z�H�Z�L�O�O�S�D�U�W�Q�H�U�Z�L�W�K�2�Q�H�+�R�O�\�R�N�H�&�' �&�E�D�V�H�G�R�X�W�R�I�+�R�O�\�R�N�H���0�$���2�Q�H�+�R�O�\�R�N�H�&�' �&�K�R�V�W�V�D�Q�H�W�Z�R�U�N�R�I�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b�b �b �b
�F�R�P�P�X�Q�L�W�\ �L�P�S�U�R�Y�H�P�H�Q�W�D�F�W�L�Y�L�W�L�H�V�O�L�N�H�K�R�X�V�L�Q�J�D�V�V�L�V�W�D�Q�F�H�D�Q�G�M�R�E�S�O�D�F�H�P�H�Q�W�R�S�S�R�U�W�X�Q�L�W�L�H�V�� �2�Q�H�+�R�O�\�R�N�H�&�' �&�b �b �b �b �b �b �b �b �b �b �b �b �b
�K�D�V�L�V�V�X�H�G�D�O�H�W�W�H�U�W�R�X�V�F�R�Q�I�L�U�P�L�Q�J�W�K�H�L�U�L�Q�W�H�U�H�V�W�L�Q�Z�R�U�N�L�Q�J�Z�L�W�K�X�V�D�Q�G�Z�L�O�O�L�Q�J�Q�H�V�V�W�R�H�[�S�D�Q�G�W�K�H�U�H�O�D�W�L�R�Q�V�K�L�S�b �b�b �b �b �b �b �b �b�b �b �b �b �b �b �b �b �b �b
�R�Y�H�U���W�L�P�H�����$���F�R�S�\���R�I���W�K�L�V���O�H�W�W�H�U���L�V���S�U�R�Y�L�G�H�G���L�Q���(�[�K�L�E�L�W���$���b
�b
�������*�R�D�O�V���b
�b
�)�R�X�U�7�U�H�H�V�+�R�O�\�R�N�H�Z�L�O�O�Z�R�U�N�Z�L�W�K�2�Q�H�+�R�O�\�R�N�H�&�' �&�W�R�S�U�R�Y�L�G�H�N�Q�R�Z�O�H�G�J�H���H�G�X�F�D�W�L�R�Q���D�Q�G�S�U�D�F�W�L�F�D�O�V�N�L�O�O�V�D�E�R�X�W�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�W�K�H���F�D�Q�Q�D�E�L�V���L�Q�G�X�V�W�U�\���W�R���G�L�V�S�U�R�S�R�U�W�L�R�Q�D�W�H�O�\���K�D�U�P�H�G���S�H�R�S�O�H���b
�b
�6�S�H�F�L�I�L�F�D�O�O�\�����Z�H���Z�L�O�O���Z�R�U�N���W�R���F�U�H�D�W�H���R�S�S�R�U�W�X�Q�L�W�L�H�V���I�R�U���b
�b

���� �3�D�V�W���R�U���S�U�H�V�H�Q�W���U�H�V�L�G�H�Q�W�V���R�I���+�R�O�\�R�N�H���b
���� �0�D�V�V�D�F�K�X�V�H�W�W�V���U�H�V�L�G�H�Q�W�V���Z�L�W�K���S�D�V�W���G�U�X�J���F�R�Q�Y�L�F�W�L�R�Q�V���b
���� �0�D�V�V�D�F�K�X�V�H�W�W�V���U�H�V�L�G�H�Q�W�V���Z�L�W�K���S�D�U�H�Q�W�V���R�U���V�S�R�X�V�H�V���Z�K�R���K�D�Y�H���G�U�X�J���F�R�Q�Y�L�F�W�L�R�Q�V���b
���� �(�F�R�Q�R�P�L�F���(�P�S�R�Z�H�U�P�H�Q�W���3�U�L�R�U�L�W�\���$�S�S�O�L�F�D�Q�W�V�����D�Q�G�b
���� �6�R�F�L�D�O���(�T�X�L�W�\���3�U�R�J�U�D�P���3�D�U�W�L�F�L�S�D�Q�W�V�b

�b
�7�K�H�U�H���D�U�H���W�Z�R���Z�D�\�V���W�K�D�W���Z�H���Z�L�O�O���E�H���V�H�H�N�L�Q�J���W�R���P�D�N�H���D���V�L�J�Q�L�I�L�F�D�Q�W���L�P�S�D�F�W���b
�b

���� �' �R�Q�D�W�H���I�X�Q�G�V���W�R���V�X�S�S�R�U�W���2�Q�H���+�R�O�\�R�N�H���&�' �&�ê�V���R�Q�J�R�L�Q�J���Z�R�U�N���Z�L�W�K���W�K�H���F�R�P�P�X�Q�L�W�\���R�I���+�R�O�\�R�N�H���b
���� �3�D�U�W�Q�H�U�Z�L�W�K �2�Q�H �+�R�O�\�R�N�H �&�' �& �W�R �V�W�U�X�F�W�X�U�H �P�R�Q�W�K�O�\ �Z�R�U�N�V�K�R�S�V �I�R�U�+�R�O�\�R�N�H�U�H�V�L�G�H�Q�W�V �D�Q�G�b �b �b �b �b �b �b �b �b �b �b �b �b

�G�L�V�S�U�R�S�R�U�W�L�R�Q�D�W�H�O�\ �L�P�S�D�F�W�H�G�L�Q�G�L�Y�L�G�X�D�O�V�L�Q�W�K�H�D�U�H�D���D�Q�G�S�D�U�W�L�F�L�S�D�W�H�L�Q�P�H�Q�W�R�U�L�Q�J�V�H�U�Y�L�F�H�V���: �H�Z�L�O�O�Z�R�U�N�b �b �b �b �b �b �b �b�b �b �b �b �b �b
�Z�L�W�K�2�Q�H�+�R�O�\�R�N�H�&�' �&�W�R�D�G�P�L�Q�L�V�W�H�U�H�Q�U�R�O�O�P�H�Q�W�G�U�L�Y�H�V�L�Q�R�U�G�H�U�W�R�E�X�L�O�G�D�S�D�U�W�L�F�L�S�D�Q�W�E�D�V�H���7�K�H�I�R�X�Q�G�H�U�V�b �b �b �b �b �b �b �b�b �b �b �b�b �b �b �b �b
�R�I�)�R�X�U�7�U�H�H�V�+�R�O�\�R�N�H�K�D�Y�H�V�L�J�Q�L�I�L�F�D�Q�W�F�R�P�P�H�U�F�L�D�O�F�X�O�W�L�Y�D�W�L�R�Q�H�[�S�H�U�W�L�V�H�D�Q�G�R�S�H�U�D�W�L�R�Q�D�O�H�[�S�H�U�L�H�Q�F�H�D�Q�G�b �b �b �b �b �b �b �b �b �b �b �b �b
�Z�H�L�Q�W�H�Q�G�W�R�D�V�V�L�V�W�2�Q�H�+�R�O�\�R�N�H�&�' �&�L�Q�W�K�L�V�D�U�H�D�E�\ �Y�R�O�X�Q�W�H�H�U�L�Q�J�R�X�U�W�L�P�H�W�R�S�U�R�Y�L�G�H�R�Q�H���R�Q���R�Q�H�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�P�H�Q�W�R�U�V�K�L�S���D�Q�G���K�H�O�S���G�H�Y�H�O�R�S���H�G�X�F�D�W�L�R�Q�D�O���S�U�R�J�U�D�P�V���b

�b
�: �L�W�K�L�Q�)�R�X�U�7�U�H�H�V�+�R�O�\�R�N�H�ê�V�I�L�U�V�W�\�H�D�U�R�I�I�L�Q�D�O�O�L�F�H�Q�V�H�G�R�S�H�U�D�W�L�R�Q�L�Q�+�R�O�\�R�N�H���L�W�Z�L�O�O�I�X�Q�G������������ �L�Q�G�R�Q�D�W�L�R�Q�V�D�Q�G�b �b �b �b �b �b �b �b �b �b�b �b�b �b �b �b�b �b �b
�Y�R�O�X�Q�W�H�H�U�D�W�O�H�D�V�W���� �K�R�X�U�V�R�I�P�H�Q�W�R�U�L�Q�J�W�L�P�H�W�R�G�L�V�S�U�R�S�R�U�W�L�R�Q�D�W�H�O�\ �L�P�S�D�F�W�H�G�L�Q�G�L�Y�L�G�X�D�O�V�L�Q�R�U�G�H�U�W�R�U�H�G�X�F�H�W�K�H�b �b �b �b �b �b �b �b �b �b �b �b�b �b �b �b �b



�E�D�U�U�L�H�U�V�W�R�H�Q�W�U�\ �L�Q�W�R�W�K�H�F�R�P�P�H�U�F�L�D�O�D�G�X�O�W���X�V�H�F�D�Q�Q�D�E�L�V�L�Q�G�X�V�W�U�\�� �)�R�X�U�7�U�H�H�V�+�R�O�\�R�N�H�Z�L�O�O�G�R�F�X�P�H�Q�W�W�K�H�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�S�U�R�J�U�H�V�V���R�I���L�W�V���S�R�V�L�W�L�Y�H���L�P�S�D�F�W���S�O�D�Q���R�Q�H���\�H�D�U���I�U�R�P���I�L�Q�D�O���O�L�F�H�Q�V�X�U�H���D�Q�G���H�D�F�K���\�H�D�U���W�K�H�U�H�D�I�W�H�U���b
�b
���������3�U�R�J�U�D�P�V���b
�b
�: �H�Z�L�O�O�E�H�S�X�U�V�X�L�Q�J�W�K�H�V�H�J�R�D�O�V�L�Q�R�X�U�S�D�U�W�Q�H�U�V�K�L�S�Z�L�W�K�2�Q�H�+�R�O�\�R�N�H�&�' �&���6�S�H�F�L�I�L�F�D�O�O�\���R�Y�H�U�W�K�H�Q�H�[�W�W�K�U�H�H�\�H�D�U�V���b �b �b �b �b �b�b �b �b �b �b �b �b �b �b �b �b �b �b
�Z�H���Z�L�O�O���E�H���I�R�F�X�V�H�G���R�Q���G�H�Y�H�O�R�S�L�Q�J���D�Q�G���J�U�R�Z�L�Q�J���R�X�U���P�H�Q�W�R�U�V�K�L�S���S�U�R�J�U�D�P���b�b
�b
�2�X�U�S�U�L�P�D�U�\ �R�E�M�H�F�W�L�Y�H�L�V�W�R�S�U�R�Y�L�G�H�U�H�D�O���Z�R�U�O�G�L�Q�V�L�J�K�W�L�Q�W�R�W�K�H�F�K�D�O�O�H�Q�J�H�V�D�Q�G�R�S�S�R�U�W�X�Q�L�W�L�H�V�R�I�H�P�S�O�R�\�P�H�Q�W�D�Q�G�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�H�Q�W�U�H�S�U�H�Q�H�X�U�L�D�O�H�Q�G�H�D�Y�R�U�V�L�Q�W�K�H�D�G�X�O�W���X�V�H�F�D�Q�Q�D�E�L�V�L�Q�G�X�V�W�U�\�� �7�K�H�V�H�P�H�Q�W�R�U�L�Q�J�D�Q�G�S�U�R�J�U�D�P�D�F�W�L�Y�L�W�L�H�V�Z�L�O�O�E�H�b �b �b �b �b �b �b �b �b �b �b �b �b �b
�W�D�U�J�H�W�H�G�V�S�H�F�L�I�L�F�D�O�O�\ �W�R�Z�D�U�G�S�D�U�W�L�F�L�S�D�Q�W�V�H�Q�U�R�O�O�H�G�W�K�R�X�J�K�2�Q�H�+�R�O�\�R�N�H�&�' �&�ê�V�H�Q�U�R�O�O�P�H�Q�W�G�U�L�Y�H�V�W�K�D�W�P�H�H�W�R�Q�H�R�U�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�P�R�U�H���R�I���W�K�H���G�L�V�S�U�R�S�R�U�W�L�R�Q�D�W�H���L�P�S�D�F�W���F�U�L�W�H�U�L�D���G�H�V�F�U�L�E�H�G���L�Q���6�H�F�W�L�R�Q�������D�E�R�Y�H���b
�b
�: �H�Z�L�O�O�S�U�R�Y�L�G�H�D�W�O�H�D�V�W���� �K�R�X�U�V�R�I�P�H�Q�W�R�U�L�Q�J�W�L�P�H�L�Q�W�K�H�I�L�U�V�W�\�H�D�U������ �K�R�X�U�V�L�Q�W�K�H���Q�G�\�H�D�U���D�Q�G���� �K�R�X�U�V�L�Q�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b�b
�W�K�H�����U�G���\�H�D�U���D�Q�G���E�H�\�R�Q�G���b
�b
�������0�H�D�V�X�U�H�P�H�Q�W�V���b
�b
�2�X�U���F�R�Q�W�U�L�E�X�W�L�R�Q���W�R���W�K�H�V�H���S�U�R�J�U�D�P�V���Z�L�O�O���E�H���G�H�P�R�Q�V�W�U�D�W�H�G���Z�L�W�K���F�O�H�D�U���D�Q�G���X�Q�D�P�E�L�J�X�R�X�V���P�H�W�U�L�F�V���b�b

���� �7�R�W�D�O���D�P�R�X�Q�W���R�I���I�X�Q�G�V���F�R�Q�W�U�L�E�X�W�H�G���W�R���2�Q�H���+�R�O�\�R�N�H���&�' �&���b
���� �7�R�W�D�O�K�R�X�U�V�G�R�Q�D�W�H�G�W�R�S�U�R�J�U�D�P �G�H�Y�H�O�R�S�P�H�Q�W�D�Q�G�H�G�X�F�D�W�L�R�Q�D�O�D�F�W�L�Y�L�W�L�H�V���L�Q�F�O�X�G�L�Q�J�D�O�R�J�R�I �V�X�E�M�H�F�W�b �b �b �b �b �b �b �b �b �b�b �b �b �b

�P�D�W�W�H�U���F�R�Y�H�U�H�G���R�U���D�G�G�U�H�V�V�H�G���G�X�U�L�Q�J���G�R�Q�D�W�H�G���W�L�P�H�����D�Q�G���S�D�U�W�L�F�L�S�D�Q�W�V���L�I���D�S�S�O�L�F�D�E�O�H���b
�b
�3�U�R�J�U�D�P���7�D�U�J�H�W�V�b
�: �H���Z�L�O�O���W�D�U�J�H�W���W�K�H���I�R�O�O�R�Z�L�Q�J���R�E�M�H�F�W�L�Y�H�V���I�R�U���H�D�F�K���R�I���W�K�H���S�U�R�J�U�D�P�V���G�H�V�F�U�L�E�H�G���D�E�R�Y�H���b

�” �<�H�D�U�O�\�������F�R�Q�W�U�L�E�X�W�H�����������������L�Q���G�R�Q�D�W�L�R�Q�V���W�R���2�Q�H���+�R�O�\�R�N�H���&�' �&�b
�b

�” �<�H�D�U�����������S�U�R�Y�L�G�H�����R�Q���D�Y�H�U�D�J�H���������K�R�X�U�V���S�H�U���P�R�Q�W�K���R�I���P�H�Q�W�R�U�L�Q�J���D�Q�G���S�U�R�J�U�D�P���G�H�Y�H�O�R�S�P�H�Q�W���W�L�P�H�b
�” �<�H�D�U�����������S�U�R�Y�L�G�H�����R�Q���D�Y�H�U�D�J�H���������K�R�X�U�V���S�H�U���P�R�Q�W�K���R�I���P�H�Q�W�R�U�L�Q�J���D�Q�G���S�U�R�J�U�D�P���G�H�Y�H�O�R�S�P�H�Q�W���W�L�P�H�b
�” �<�H�D�U������ �������S�U�R�Y�L�G�H�����R�Q���D�Y�H�U�D�J�H���������K�R�X�U�V���S�H�U���P�R�Q�W�K���R�I���P�H�Q�W�R�U�L�Q�J���D�Q�G���S�U�R�J�U�D�P���G�H�Y�H�O�R�S�P�H�Q�W���W�L�P�H�b

�b
�: �H�H�[�S�H�F�W�W�K�H�V�H�P�H�W�U�L�F�V�W�R�H�Y�R�O�Y�H�R�Y�H�U�W�L�P�H�D�V�Z�H�O�H�D�U�Q�E�H�W�W�H�U�D�E�R�X�W�Z�K�D�W�W�\�S�H�V�R�I �D�F�W�L�Y�L�W�L�H�V�D�U�H�P�R�V�W�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�H�I�I�H�F�W�L�Y�H���)�R�U�H�[�D�P�S�O�H���W�K�H�U�H�P�D�\ �E�H�P�R�U�H�S�U�R�J�U�D�P�V�W�K�D�W�F�D�Q�E�H�Q�H�I�L�W�I�U�R�P�R�X�U�V�S�H�F�L�I�L�F�H�[�S�H�U�W�L�V�H���D�Q�G�Z�H�Z�L�O�O�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�L�Q�F�U�H�D�V�H���R�X�U���W�L�P�H���F�R�P�P�L�W�P�H�Q�W���W�R���K�H�O�S���G�H�Y�H�O�R�S���W�K�R�V�H���S�U�R�J�U�D�P�V���b�b
�b
�������3�2�6�,�7�,�9�(���,�0�3�$�&�7���3�/�$�1���$�&�.�1�2�: �/�(�' �*�0�(�1�7�6�b
�b
�)�R�X�U�7�U�H�H�V�+�R�O�\�R�N�H�/�/�&�S�O�H�G�J�H�V�W�R�D�G�K�H�U�H�W�R�W�K�H�U�H�T�X�L�U�H�P�H�Q�W�V�V�H�W�I�R�U�W�K�L�Q������ �&�0�5�����������������������D�� �Z�K�L�F�K�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�S�U�R�Y�L�G�H�V �W�K�H �S�H�U�P�L�W�W�H�G �D�G�Y�H�U�W�L�V�L�Q�J�� �E�U�D�Q�G�L�Q�J�� �P�D�U�N�H�W�L�Q�J �D�Q�G �V�S�R�Q�V�R�U�V�K�L�S �S�U�D�F�W�L�F�H�V �I�R�U�D�O�O�0�D�U�L�M�X�D�Q�D�b �b �b �b �b �b �b �b �b �b �b �b
�(�V�W�D�E�O�L�V�K�P�H�Q�W�V�� �)�R�X�U�7�U�H�H�V�+�R�O�\�R�N�H�/�/�& �O�L�N�H�Z�L�V�H�S�O�H�G�J�H�V�Q�R�W�W�R�H�P�S�O�R�\ �D�Q�\ �R�I �W�K�H�S�U�R�K�L�E�L�W�H�G�S�U�D�F�W�L�F�H�V�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�D�U�W�L�F�X�O�D�W�H�G�L�Q������ �&�0�5�����������������������E�����)�L�Q�D�O�O�\���Q�R�Q�H�R�I�W�K�H�D�F�W�L�R�Q�V�W�D�N�H�Q�R�U�S�U�R�J�U�D�P�V�L�Q�V�W�L�W�X�W�H�G�E�\ �Z�L�O�O�Y�L�R�O�D�W�H�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�W�K�H�&�R�P�P�L�V�V�L�R�Q�ê�V�U�H�J�X�O�D�W�L�R�Q�V�Z�L�W�K�U�H�V�S�H�F�W�W�R�O�L�P�L�W�D�W�L�R�Q�V�R�Q�R�Z�Q�H�U�V�K�L�S�R�U�F�R�Q�W�U�R�O�R�U�D�Q�\ �R�W�K�H�U�D�S�S�O�L�F�D�E�O�H�V�W�D�W�H�b �b �b �b �b �b �b �b �b �b �b �b �b �b �b �b
�O�D�Z�V���b



�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b
�b

�(�;�+�,�%�,�7���$�����/�(�7�7�(�5���2�)���,�1�7�(�1�7���7�2���(�1�7�(�5���,�1�7�2���3�$�5�7�1�(�5�6�+�,�3���: �,�7�+���+�2�/�<�2�.�(���&�' �&���,�1���2�5�' �(�5���7�2���&�$�5�5�<���2�8�7�b
�3�2�6�,�7�,�9�(���,�0�3�$�&�7���3�/�$�1�b

�b
�b
�b
�b
�b







�$�5�7�,�&�/�( �6�������2�)�������2�5�* �$�1�,�=�$�7�,�2�1�������3�$�&�. �(�7����
�&�&�&�������$�' �8�/�7���8�6�(�������5�(�7�$�,�/ �������/ �,�&�(�1�6�(�������$�3�3�/�,�&�$�7�,�2�1�������������������1�6�2����������������

��
�)�2�8�5�������7�5�(�(�6�������+�2�/�<�2�. �( ����

���������&�$�%�2�7�������6�7�5�(�(�7���������+�2�/�<�2�. �( ���������0�$��������������������
�$�7�������7�+�,�6�������6�,�7�(���������������7�,�( �5���������������&�8�/�7�,�9�$�7�2�5�������	 �������$�' �8�/�7���8�6�(�������5�(�7�$�,�/�( �5����

��
��

�)�R�X�U�������7�U�H�H�V�������+�R�O�\�R�N�H�������/ �/ �&�������$�U�W�L�F�O�H�V�������R�I�������2�U�J�D�Q�L�]�D�W�L�R�Q�������3�D�F�N�H�W���������7�D�E�O�H�������R�I�������&�R�Q�W�H�Q�W�V����

�,�W�H�P���� �' �H�V�F�U�L�S�W�L�R�Q����

�$�S�S�H�Q�G�L�[�������$������ �&�H�U�W�L�I�L�F�D�W�H�������R�I�������2�U�J�D�Q�L�]�D�W�L�R�Q�������I�R�U�������)�2�8�5�������7�5�(�(�6�������+�2�/�<�2�. �( �������/�/�&���������D����
�0�D�V�V�D�F�K�X�V�H�W�W�V�������/�L�P�L�W�H�G�������/�L�D�E�L�O�L�W�\�������&�R�P�S�D�Q�\������

�$�S�S�H�Q�G�L�[�������%������ �$�U�W�L�F�O�H�V�������R�I�������2�U�J�D�Q�L�]�D�W�L�R�Q�������I�R�U�������)�2�8�5�������7�5�(�(�6�������0�$�1�$�* �(�0�(�1�7�������&�2�0�3�$�1�<���������D����
�0�D�V�V�D�F�K�X�V�H�W�W�V�������&�������&�R�U�S�R�U�D�W�L�R�Q���������3�D�U�H�Q�W�������&�R�P�S�D�Q�\�������W�R�������)�R�X�U�������7�U�H�H�V�������+�R�O�\�R�N�H�������/�/�&������

��



��

��

��

��

��

��

��

��

��

�$�3�3�(�1�'�,�;�������$���������&�H�U�W�L�I�L�F�D�W�H�������R�I�������2�U�J�D�Q�L�]�D�W�L�R�Q�������I�R�U�������)�2�8�5�������7�5�(�(�6�������+�2�/�<�2�.�(�������/�/�&���������D����
�0�D�V�V�D�F�K�X�V�H�W�W�V�������/�L�P�L�W�H�G�������/�L�D�E�L�O�L�W�\�������&�R�P�S�D�Q�\������ ��

�I



MA SOC   Filing Number: 201919201290     Date: 8/9/2019 2:41:00 PM





 
 
 

 

THE COMMONWEALTH OF MASSACHUSETTS 

 

I hereby certify that, upon examination of this document, duly submitted to me, it appears 

that the provisions of the General Laws relative to corporations have been complied with, 

and I hereby approve said articles; and the filing fee having been paid, said articles are 

deemed to have been filed with me on: 

 

 

 

 

 

WILLIAM FRANCIS GALVIN  

Secretary of the Commonwealth 

August 09, 2019 02:41 PM

MA SOC   Filing Number: 201919201290     Date: 8/9/2019 2:41:00 PM



��

��

��

��

��

��

��

��

��

��

�$�3�3�(�1�'�,�;�������%���������$�U�W�L�F�O�H�V�������R�I�������2�U�J�D�Q�L�]�D�W�L�R�Q�������I�R�U�������)�2�8�5�������7�5�(�(�6�������0�$�1�$�*�(�0�(�1�7����
�&�2�0�3�$�1�<���������D�������0�D�V�V�D�F�K�X�V�H�W�W�V�������&�������&�R�U�S�R�U�D�W�L�R�Q���������3�D�U�H�Q�W�������&�R�P�S�D�Q�\�������W�R�������)�R�X�U�������7�U�H�H�V����

�+�R�O�\�R�N�H�������/�/�&������

�I



MA SOC   Filing Number: 201919202800     Date: 8/9/2019 2:49:00 PM









 
 
 

 

THE COMMONWEALTH OF MASSACHUSETTS 

 

I hereby certify that, upon examination of this document, duly submitted to me, it appears 

that the provisions of the General Laws relative to corporations have been complied with, 

and I hereby approve said articles; and the filing fee having been paid, said articles are 

deemed to have been filed with me on: 

 

 

 

 

 

WILLIAM FRANCIS GALVIN  

Secretary of the Commonwealth 

August 09, 2019 02:49 PM

MA SOC   Filing Number: 201919202800     Date: 8/9/2019 2:49:00 PM



�6�(�&�5�(�7�$�5�<�������2�)�������&�2�0�0�2�1�: �( �$�/�7�+���������������&�(�5�7�,�)�,�&�$�7�(�6�������2�)�������* �2�2�' �������6�7�$�1�' �,�1�* ����
�&�&�&�������$�' �8�/�7���8�6�(�������5�(�7�$�,�/ �������/ �,�&�(�1�6�(�������$�3�3�/�,�&�$�7�,�2�1�������������������1�6�2����������������

��
�)�2�8�5�������7�5�(�(�6�������+�2�/�<�2�. �( ����

���������&�$�%�2�7�������6�7�5�(�(�7���������+�2�/�<�2�. �( ���������0�$��������������������
�$�7�������7�+�,�6�������6�,�7�(���������������7�,�( �5���������������&�8�/�7�,�9�$�7�2�5�������	 �������$�' �8�/�7���8�6�(�������5�(�7�$�,�/�( �5����

��
��

�)�R�X�U�������7�U�H�H�V�������+�R�O�\�R�N�H�������/ �/ �&�������6�2�&�������&�H�U�W�L�I�L�F�D�W�H�V�������R�I�������* �R�R�G�������6�W�D�Q�G�L�Q�J�������3�D�F�N�H�W���������7�D�E�O�H�������R�I�������&�R�Q�W�H�Q�W�V����

�,�W�H�P���� �' �H�V�F�U�L�S�W�L�R�Q����

�$�S�S�H�Q�G�L�[�������$������ �6�2�&�������&�H�U�W�L�I�L�F�D�W�H�������R�I�������* �R�R�G�������6�W�D�Q�G�L�Q�J�������I�R�U�������)�2�8�5�������7�5�(�(�6�������+�2�/�<�2�. �( �������/�/�&���������D����
�0�D�V�V�D�F�K�X�V�H�W�W�V�������/�L�P�L�W�H�G�������/�L�D�E�L�O�L�W�\�������&�R�P�S�D�Q�\������

�$�S�S�H�Q�G�L�[�������%������ �6�2�&�������&�H�U�W�L�I�L�F�D�W�H�������R�I�������* �R�R�G�������6�W�D�Q�G�L�Q�J�������I�R�U�������)�2�8�5�������7�5�(�(�6�������0�$�1�$�* �(�0�(�1�7����
�&�2�0�3�$�1�<���������D�������0�D�V�V�D�F�K�X�V�H�W�W�V�������&�������&�R�U�S�R�U�D�W�L�R�Q���������3�D�U�H�Q�W�������&�R�P�S�D�Q�\�������W�R�������)�R�X�U�������7�U�H�H�V����
�+�R�O�\�R�N�H�������/�/�&������

��



��

��

��

��

��

��

��

��

��

�$�3�3�(�1�'�,�;�������$���������6�2�&�������&�H�U�W�L�I�L�F�D�W�H�������R�I�������*�R�R�G�������6�W�D�Q�G�L�Q�J�������I�R�U�������)�2�8�5�������7�5�(�(�6�������+�2�/�<�2�.�(�������/�/�&����
���D�������0�D�V�V�D�F�K�X�V�H�W�W�V�������/�L�P�L�W�H�G�������/�L�D�E�L�O�L�W�\�������&�R�P�S�D�Q�\������ ��

�I





��

��

��

��

��

��

��

��

��

��

�$�3�3�(�1�'�,�;�������%���������6�2�&�������&�H�U�W�L�I�L�F�D�W�H�������R�I�������*�R�R�G�������6�W�D�Q�G�L�Q�J�������I�R�U�������)�2�8�5�������7�5�(�(�6�������0�$�1�$�*�(�0�(�1�7����
�&�2�0�3�$�1�<���������D�������0�D�V�V�D�F�K�X�V�H�W�W�V�������&�������&�R�U�S�R�U�D�W�L�R�Q���������3�D�U�H�Q�W�������&�R�P�S�D�Q�\�������W�R�������)�R�X�U�������7�U�H�H�V����

�+�R�O�\�R�N�H�������/�/�&������

�I



�,�Q���W�H�V�W�L�P�R�Q�\���R�I���Z�K�L�F�K��

�,���K�D�Y�H���K�H�U�H�X�Q�W�R���D�I�¿�[�H�G���W�K�H

�*�U�H�D�W���6�H�D�O���R�I���W�K�H���&�R�P�P�R�Q�Z�H�D�O�W�K

�R�Q���W�K�H���G�D�W�H���¿�U�V�W���D�E�R�Y�H���Z�U�L�W�W�H�Q��

�6�H�F�U�H�W�D�U�\���R�I���W�K�H���&�R�P�P�R�Q�Z�H�D�O�W�K

���������������������������������
�����������������������������

���������
�����
�����
�

����
���
�	����
����������������������

�����������
����� �
������
�����

�'�D�W�H��

�7�R���:�K�R�P���,�W���0�D�\���&�R�Q�F�H�U�Q����

�,���K�H�U�H�E�\���F�H�U�W�L�I�\���W�K�D�W���D�F�F�R�U�G�L�Q�J���W�R���W�K�H���U�H�F�R�U�G�V���R�I���W�K�L�V���R�I�¿�F�H��

�L�V���D���G�R�P�H�V�W�L�F���F�R�U�S�R�U�D�W�L�R�Q���R�U�J�D�Q�L�]�H�G���R�Q���6�H�S�W�H�P�E�H�U�������������������������X�Q�G�H�U���W�K�H���*�H�Q�H�U�D�O���/�D�Z�V���R�I���W�K�H��

�&�R�P�P�R�Q�Z�H�D�O�W�K���R�I���0�D�V�V�D�F�K�X�V�H�W�W�V�����,���I�X�U�W�K�H�U���F�H�U�W�L�I�\���W�K�D�W���W�K�H�U�H���D�U�H���Q�R���S�U�R�F�H�H�G�L�Q�J�V���S�U�H�V�H�Q�W�O�\���S�H�Q�G��

�L�Q�J���X�Q�G�H�U���W�K�H���0�D�V�V�D�F�K�X�V�H�W�W�V���*�H�Q�H�U�D�O���/�D�Z�V���&�K�D�S�W�H�U���������'���V�H�F�W�L�R�Q���������������I�R�U���V�D�L�G���F�R�U�S�R�U�D�W�L�R�Q�¶�V��

�G�L�V�V�R�O�X�W�L�R�Q�����W�K�D�W���D�U�W�L�F�O�H�V���R�I���G�L�V�V�R�O�X�W�L�R�Q���K�D�Y�H���Q�R�W���E�H�H�Q���¿�O�H�G���E�\���V�D�L�G���F�R�U�S�R�U�D�W�L�R�Q�����W�K�D�W�����V�D�L�G���F�R�U��

�S�R�U�D�W�L�R�Q���K�D�V���¿�O�H�G���D�O�O���D�Q�Q�X�D�O���U�H�S�R�U�W�V�����D�Q�G���S�D�L�G���D�O�O���I�H�H�V���Z�L�W�K���U�H�V�S�H�F�W���W�R���V�X�F�K���U�H�S�R�U�W�V�����D�Q�G���V�R���I�D�U���D�V��

�D�S�S�H�D�U�V���R�I���U�H�F�R�U�G���V�D�L�G���F�R�U�S�R�U�D�W�L�R�Q���K�D�V���O�H�J�D�O���H�[�L�V�W�H�Q�F�H���D�Q�G���L�V���L�Q���J�R�R�G���V�W�D�Q�G�L�Q�J���Z�L�W�K���W�K�L�V���R�I�¿�F�H��

�&�H�U�W�L�¿�F�D�W�H���1�X�P�E�H�U��

�9�H�U�L�I�\���W�K�L�V���&�H�U�W�L�¿�F�D�W�H���D�W�����K�W�W�S�������F�R�U�S���V�H�F���V�W�D�W�H���P�D���X�V/CorpWeb/Certificates/Verify.aspx

�3�U�R�F�H�V�V�H�G���E�\��



�%�<�/�$�: �6�������3�$�&�. �(�7����
�&�&�&�������$�' �8�/�7���8�6�(�������5�(�7�$�,�/ �������/ �,�&�(�1�6�(�������$�3�3�/�,�&�$�7�,�2�1�������������������1�6�2����������������

��
�)�2�8�5�������7�5�(�(�6�������+�2�/�<�2�. �( ����

���������&�$�%�2�7�������6�7�5�(�(�7���������+�2�/�<�2�. �( ���������0�$��������������������
�$�7�������7�+�,�6�������6�,�7�(���������������7�,�( �5���������������&�8�/�7�,�9�$�7�2�5�������	 �������$�' �8�/�7���8�6�(�������5�(�7�$�,�/�( �5����

��
��

�)�R�X�U�������7�U�H�H�V�������+�R�O�\�R�N�H�������/ �/ �&�������%�\�O�D�Z�V�������3�D�F�N�H�W���������7�D�E�O�H�������R�I�������&�R�Q�W�H�Q�W�V����

�,�W�H�P���� �' �H�V�F�U�L�S�W�L�R�Q����

�$�S�S�H�Q�G�L�[�������$������ �2�S�H�U�D�W�L�Q�J�������$�J�U�H�H�P�H�Q�W�������I�R�U�������)�2�8�5�������7�5�(�(�6�������+�2�/�<�2�. �( �������/�/�&���������D�������0�D�V�V�D�F�K�X�V�H�W�W�V����
�/�L�P�L�W�H�G�������/�L�D�E�L�O�L�W�\�������&�R�P�S�D�Q�\������

�$�S�S�H�Q�G�L�[�������%������ �%�\�O�D�Z�V�������I�R�U�������)�2�8�5�������7�5�(�(�6�������0�$�1�$�* �(�0�(�1�7�������&�2�0�3�$�1�<���������D�������0�D�V�V�D�F�K�X�V�H�W�W�V�������&����
�&�R�U�S�R�U�D�W�L�R�Q���������3�D�U�H�Q�W�������&�R�P�S�D�Q�\�������W�R�������)�R�X�U�������7�U�H�H�V�������+�R�O�\�R�N�H�������/�/�&������

��



��

��

��

��

��

��

��

��

��

�$�3�3�(�1�'�,�;�������$���������2�S�H�U�D�W�L�Q�J�������$�J�U�H�H�P�H�Q�W�������I�R�U�������)�2�8�5�������7�5�(�(�6�������+�2�/�<�2�.�(�������/�/�&���������D����
�0�D�V�V�D�F�K�X�V�H�W�W�V�������/�L�P�L�W�H�G�������/�L�D�E�L�O�L�W�\�������&�R�P�S�D�Q�\������ ��

�I



OPERATING AGREEMENT  
OF 

FOUR TREES HOLYOKE  LLC  

 

This Operating Agreement (the "Agreement") of Four Trees Holyoke LLC (the "Company"), 
effective as of August 9, 2019, is entered into by and between the Company and Four Trees 
Management Company, as the single member of the Company (the "Member"). 

WHEREAS, the Company was formed as a limited liability company on August 9, 2019 
filing a certificate of organization (the "Certificate of Organization") with the Secretary of the 
Commonwealth of Massachusetts pursuant to and in accordance with the Massachusetts Limited 
Liability Company Act, as amended from time to time (the "MLLCA "); and 

WHEREAS, the Member and the Company agree that the membership in and 
management of the Company shall be governed by the terms set forth herein. 

NOW, THEREFORE, the Member and the Company agree as follows: 

1. Name.   The name of the Company is Four Trees Holyoke, LLC. 

2. General Character.   The general character of the business of the Company is to engage 
in  legal, recreational cannabis cultivation and retail and to engage in any activities directly or 
indirectly related or incidental thereto. 

3. Powers.   The Company shall have all the powers necessary or convenient to carry out 
the purposes for which it is organized, including the powers granted by the MLLCA. 

4. Records Address.   The address of the office in the Commonwealth of Massachusetts at 
which the Company will maintain its records as required by the MLLCA shall be as set forth in 
the Certificate of Organization or subsequent filing with the Secretary of the Commonwealth.   
The Company may at any time change this address by making the appropriate filing with the 
Secretary of the Commonwealth. 

5. Resident Agent.   The name and street address of the Company's resident agent in the 
Commonwealth of Massachusetts shall be as set forth in the Certificate of Organization or 
subsequent filing with the Secretary of the Commonwealth.   The Company may at any time 
change this information by making the appropriate filing with the Secretary of the 
Commonwealth. 

6.   Members. 

a. Initial Member.  The Member owns 100% of the membership interests of the 
Company.  The name and the business, residence, or mailing address of the Member is as 
follows: 

Four Trees Management Company 



1 Cabot Street 
Holyoke, MA 01040 

b. Additional Members.  One or more additional members may be admitted 
to the Company with the consent of the Member.  Prior to the admission of any such additional 
members to the Company, the Member shall amend this Agreement or adopt a new operating 
agreement to make such changes as the Member shall determine to reflect the fact that the 
Company shall have such additional members.  Each additional member shall execute and 
deliver a supplement or counterpart to this Agreement, as necessary. 

c. No Certificates for Membership Interests.  The Company will not issue 
any certificates to evidence ownership of the membership interests. 

7.   Management. 

a. Authority; Powers and Duties of the Member.  The Member shall have 
exclusive and complete authority and discretion to manage the operations and affairs of the 
Company and to make all decisions regarding the business of the Company.  Any action taken by 
the Member shall constitute the act of and serve to bind the Company.  Persons dealing with the 
Company are entitled to rely conclusively on the power and authority of the Member as set forth 
in this Agreement.  The Member shall have all rights and powers of a manager under the 
MLLCA,  and shall have such authority, rights and powers in the management of the Company to 
do any and all other acts and things necessary, proper, convenient or advisable to effectuate the 
purposes of this Agreement. 

b. Election of Officers; Delegation of Authority.  The Member may, from 
time to time, designate one or more officers with such titles as may be designated by the Member 
to act in the name of the Company with such authority as may be delegated to such officers by 
the Member (each such designated person, an "Officer").  Any such Officer shall act pursuant to 
authority delegated to such Officer until that Officer is removed by the Member.  Any action, 
including any debt contracted or liability incurred by or on behalf of the Company, taken by the 
Officer shall constitute the act of and serve to bind the Company.  Persons dealing with the 
Company are entitled to rely conclusively on the power and authority of any Officer as set forth 
in this Agreement and any instrument designating such Officer and the authority delegated to 
him or her. 

8. Liability of Member; Indemnif ication. 

a. Liabili ty of Member.  Except as otherwise required in the MLLCA, the 
debts, obligations, and liabilities of the Company, whether arising in contract, tort, or otherwise, 
shall be solely the debts, obligations, and liabilities of the Company, and the Member shall not 
be personally liable for any such debt, obligation, or liability of the Company solely by reason of 
being or acting as a member of the Company. 

b. Indemnification.  To the fullest extent permitted under the MLLCA, the 
Member (irrespective of the capacity in which it acts) shall be entitled to indemnification and 
advancement of expenses from the Company for and against any loss, damage, claim, or expense 
(including attorneys' fees) whatsoever incurred by the Member relating to or arising out of any 



act or omission or alleged acts or omissions (whether or not constituting negligence or gross 
negligence) performed or omitted by the Member on behalf of the Company; provided, however, 
that any indemnity under this Section 8(b) shall be provided out of and to the extent of Company 
assets only, and neither the Member nor any other person shall have any personal liability on 
account thereof. 

9. Term.  The term of the Company shall be perpetual unless the Company is dissolved and 
terminated in accordance with Section 13. 

10. Capital Contrib utions.  The Member hereby agrees to contribute to the Company such 
cash, property, or services as determined by the Member from time to time, or loan funds to the 
Company, as the Member may determine in its sole and absolute discretion; provided, that absent 
such determination, Member is under no obligation whatsoever, either express or implied, to 
make any such contribution or loan to the Company. 

11.   Tax Status; Income and Deductions. 

a. Tax Status.  As long as the Company has only one member, it is the 
intention of the Company and the Member that the Company be treated as a disregarded entity 
for federal and all relevant state tax purposes and neither the Company nor the Member shall 
take any action or make any election which is inconsistent with such tax treatment.  All 
provisions of this Agreement are to be construed to preserve the Company's tax status as a 
disregarded entity. 

b. Income and Deductions.  All items of income, gain, loss, deduction, and 
credit of the Company (including, without limitation, items not subject to federal or state income 
tax) shall be treated for federal and all relevant state income tax purposes as items of income, 
gain, loss, deduction, and credit of the Member. 

12. Distributions.  Distributions shall be made to the Member at the times and in the 
amounts determined by the Member in its sole and absolute discretion. 

13. Dissolution; Liquidation . 

a. The Company shall dissolve, and its affairs shall be wound up upon the 
first to occur of the following: (i) the consent of the Member; (ii) the entry of a decree of judicial 
dissolution; or (iii) any other event or circumstance giving rise to the dissolution of the Company 
under Section 43 of the MLLCA, unless the Company's existence is continued pursuant to the 
MLLCA. 

b. Upon dissolution of the Company, the Company shall immediately 
commence to wind up its affairs and the Member shall promptly liquidate the business of the 
Company.  During the period of the winding up of the affairs of the Company, the rights and 
obligations of the Member under this Agreement shall continue. 

c. In the event of dissolution, the Company shall conduct only such activities 
as are necessary to wind up its affairs (including the sale of the assets of the Company in an 
orderly manner), and the assets of the Company shall be applied as follows: (i) first, to creditors, 



to the extent otherwise permitted by law, in satisfaction of liabilities of the Company (whether by 
payment or the making of reasonable provision for payment thereof); and (ii) second, to the 
Member. 

d. Upon the completion of the winding up of the Company, the Member shall 
file a certificate of cancellation in accordance with the MLLCA. 

14. Miscellaneous. 

a. Amendments.  Amendments to this Agreement may be made only with the 
consent of the Member. 

b. Governing Law.  This Agreement and the rights and obligations of the 
parties hereunder shall be governed by and interpreted, construed, and enforced in accordance 
with the laws of the Commonwealth of Massachusetts, and, without limitation thereof, the 
MLLCA, without giving effect to principles of conflicts of law. 

c. Severability.  In the event that any provision of this Agreement shall be 
declared to be invalid, illegal or unenforceable in any jurisdiction, such provision shall survive to 
the extent it is not so declared, and the validity, legality and enforceability of the other provisions 
hereof shall not in any way be affected or impaired thereby, unless such action would 
substantially impair the benefits to any party of the remaining provisions of this Agreement. 

d. No Third Party Beneficiaries.  Nothing in this Agreement, either express 
or implied, is intended to or shall confer upon any person other than the parties hereto, and their 
respective successors and permitted assigns, any rights, benefits or remedies of any nature 
whatsoever under or by reason of this Agreement. 

[Signature Page Follows] 



 

IN WITNESS WHEREOF , the undersigned have executed this Agreement to be 
effective as of the date first written above. 

 

 MEMBER : 
FOUR TREES MANAGEMENT  COMPANY  

 

  

 

 
By:_________________________________ 
Name: Noni Goldman 
Title: President 

  

  

 FOUR TREES HOLYOKE LLC  

  

 

 
By:_________________________________ 
Name: Noni Goldman 
Title: Chief Executive Officer 
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BYLAWS  
 

OF 
 

FOUR TREES MANAGEMENT COMPANY   
(a Massachusetts corporation) 

 
Adopted as of August 9, 2019



 

 

 

TABLE OF CONTENTS  

ARTICLE I OFFICES AND RECORDS ..................................................................................................... 1 

ARTICLE II SHAREHOLDERS.................................................................................................................. 1 

ARTICLE III DIRECTORS ......................................................................................................................... 6 

ARTICLE IV OFFICERS ............................................................................................................................. 8 

ARTICLE V INDEMNIFICATION OF DIRECTORS AND OFFICERS ................................................ 10 

ARTICLE VI SHARE CERTIFICATES AND TRANSFER ..................................................................... 11 

ARTICLE VII DISTRIBUTIONS .............................................................................................................. 12 

ARTICLE VIII GENERAL PROVISIONS ................................................................................................ 13 

ARTICLE IX RIGHT OF FIRST REFUSAL ............................................................................................. 14 

ARTICLE X AMENDMENT OF BYLAWS ............................................................................................. 16 



$2205c7dce72d$BC989A70A2634B4393C92FB2B5C01FFB.docxPage 1 of 16 

BYLAWS  
OF 

FOUR TREES MANAGEMENT  COMPANY  

ARTICLE I  
OFFICES AND RECORDS 

Section 1.1. REGISTERED OFFICE AND AGENT . The registered office and 
registered agent of the Corporation shall be as set forth in the Corporation's Articles of 
Organization or subsequent filing with the Secretary of the Commonwealth. The Board of 
Directors or President Officer of the Corporation may at any time change the registered office or 
the registered agent by making the appropriate filing with the Secretary of the Commonwealth. 

Section 1.2. PRINCIPAL OFFICE. The principal office of the Corporation shall be 
within or without the Commonwealth of Massachusetts as set forth in the Corporation's Articles 
of Organization or subsequent filing with the Secretary of the Commonwealth. 

Section 1.3. OTHER OFFICES. The Corporation may also have other offices at any 
places, within or without the Commonwealth of Massachusetts, as the Board of Directors may 
designate, or as the business of the Corporation may require or as may be desirable. 

Section 1.4. BOOKS AND RECORDS. Any records maintained by the Corporation in 
the regular course of its business, including its share ledger, books of account and minute books, 
may be maintained on any information storage device or method; provided that the records so kept 
can be converted into clearly legible paper form within a reasonable time. The Corporation shall 
convert any records so kept upon the written request of any person entitled to inspect such records 
pursuant to applicable law. 

ARTICLE II  
SHAREHOLDERS 

Section 2.1. PLACE OF MEETING. Meetings of the shareholders shall be held either at 
the principal office of the Corporation or at any other place designated by the Board of Directors, 
either within or without the Commonwealth of Massachusetts, as shall be designated in the notice 
of the meeting or executed waiver of notice. The Board of Directors may, in its discretion, 
determine that the meeting may be held solely by means of remote communication as set out in 
Section 2.2 below. 

Section 2.2. MEETINGS OF SHAREHOLDERS BY REMOTE 
COMMUNICATION . The Board of Directors may authorize shareholders not physically present 
at a meeting of shareholders to participate in a meeting of shareholders by means of remote 
communication and be deemed present and entitled to vote at the meeting, subject to any guidelines 
and procedures adopted by the Board of Directors. 

At a meeting in which shareholders can participate by means of remote communication, 
the Corporation shall implement reasonable measures to: 

(a) verify that each person deemed present and permitted to vote at the meeting by 
means of remote communication is a shareholder or proxy holder; and 
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(b) allow shareholders and proxy holders participating by remote communication 
to either read or hear the proceedings as they take place and to participate in the meeting and vote 
on matters submitted to the shareholders. 

The Corporation shall maintain a record of the vote or other action taken by shareholders or proxy 
holders at the meeting by means of remote communication. 

Section 2.3. ANNUAL MEETING. An annual meeting of shareholders, for the purpose 
of electing directors and transacting any other business as may be brought before the meeting, shall 
be held on the date and time fixed by the Board of Directors and stated in the notice of the meeting. 
Failure to hold the annual meeting at the designated time shall not affect the validity of any action 
taken by the Corporation. If the Board of Directors fails to call the annual meeting, any shareholder 
may make demand in writing to any officer of the Corporation that an annual meeting be held. 

Section 2.4. SPECIAL SHAREHOLDERS' MEETINGS . Special meetings of the 
shareholders may be called by the Chairman of the Board, the President, or the majority of the 
Board of Directors. Only business within the purposes described in the Corporation's meeting 
notice may be conducted at a special meeting of the shareholders.  

Section 2.5. RECORD DATE FOR SHAREHOLDER ACTION . For the purpose of 
determining shareholders entitled to notice of or to vote at any meeting of shareholders or any 
adjournment thereof, the record date shall be: 

(a) on the date fixed by the Board of Directors in the notice of the meeting; 

(b) at the close of business on the day before the first notice is delivered to 
shareholders, if no date is fixed by the Board of Directors; or 

(c) on the day before the shareholders' meeting, if no notice of meeting is mailed to 
shareholders and no record date is otherwise supplied by the Massachusetts Business Corporation 
Act. 

For action by consent of the shareholders without a meeting, the record date for 
shareholders entitled to approve the action subject of the consent shall be: 

(a) on the date fixed by the Board of Directors; or 

(b) the date that the first shareholder signs the written consent, if no date is fixed 
by the Board of Directors. 

A record date fixed under this Section may not be more than seventy (70) days before the 
meeting or action requiring a determination of shareholders. A determination of shareholders 
entitled to notice of or to vote at a shareholders' meeting is effective for any adjournment of the 
meeting unless the Board of Directors fixes a new record date, which it shall do if the meeting is 
adjourned to a date more than one hundred twenty (120) days after the date fixed for the original 
meeting. 

Section 2.6. NOTICE OF SHAREHOLDERS' MEETING . Written notice of any annual 
or special meeting of shareholders shall be given to any shareholder entitled to notice not less than 
seven (7) days nor more than sixty (60) days before the date of the meeting. The corporation is 
required to give notice only to shareholders entitled to vote at the meeting unless the Massachusetts 
Business Corporation Act or the articles of organization require notice to shareholders not entitled 
to vote. Such notice shall state: 
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(a) the time and date of the meeting; 

(b) the place of the meeting, if any; 

(c) the means of any remote communication, if authorized, by which shareholders 
may be considered present and may vote at the meeting; and 

(d) the purpose or purposes of the meeting (i) other than the election of directors, if 
the meeting is an annual meeting; or (ii) if the meeting is a special meeting. 

The corporation shall give written notice to any shareholder entitled to notice by mail 
and/or by electronic transmission. Written notice by mail is effective on deposit in the United 
States mail, if mailed postpaid and correctly addressed to the shareholder's address shown in the 
corporation's current record of shareholders. Written notice by electronic transmission is effective 
by (a) facsimile telecommunication when directed to a number furnished by the shareholder for 
the purpose; (b) email when directed to an email address furnished by the shareholder for the 
purpose; (c) posting on an electronic network together with separate notice to the shareholder of 
such specific posting, directed to an email address furnished by the shareholder for the purpose; or 
(d) any other form of electronic transmission when directed to the shareholder in the manner 
specified by the shareholder. 

Any person entitled to notice of a meeting may sign a written waiver of notice either before 
or after the time of the meeting. The participation or attendance at a meeting of a person entitled 
to notice constitutes waiver of notice, except where the person attends for the specific purpose of 
objecting to the lawfulness of the convening of the meeting. 

Section 2.7. VOTING LISTS. The officer or agent having charge of the share transfer 
records for shares of the Corporation shall prepare an alphabetical list of all shareholders entitled 
to notice of the meeting, arranged by voting group and by class and series of share, with the address 
of and the number of shares held by each shareholder. The list shall be available for inspection by 
any shareholder beginning two (2) business days after notice of the meeting is given at the principal 
place of business of the Corporation or if the meeting will be held at another location, at a place in 
the city where the meeting will be held, which shall be identified in the meeting notice. 

The list shall also be produced and kept open at the time and place of the meeting and shall 
be subject to the inspection of any shareholder during the whole time of the meeting. If any 
shareholders are participating in the meeting by means of remote communication, the list must be 
open to examination by the shareholders for the duration of the meeting on a reasonably accessible 
electronic network, and the information required to access the list must be provided to shareholders 
in the meeting notice. The Corporation shall take reasonable steps to ensure that the information 
is available only to shareholders of the Corporation. 

Section 2.8. QUORUM OF SHAREHOLDERS. A quorum shall be present for action on 
any matter at a shareholder meeting if a majority of the votes entitled to be cast on the matter by a 
voting group is represented at the meeting in person or by proxy. A voting group includes all shares 
of one or more classes or series that are entitled, by law or the Articles of Organization, to vote 
and to be counted together collectively on a matter at a meeting of shareholders. 

Once a quorum for a voting group has been established at a meeting, the shareholders in 
that voting group represented in person or by proxy at the meeting are deemed present for quorum 
purposes for the remainder of the meeting and for any adjournment unless: (a) the shareholder 
attends the meeting solely to object to defective notice or the conduct of the meeting on other 
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grounds and does not vote the shares or take any other action at the meeting; or (b) the meeting is 
adjourned and a new record date is set for the adjourned meeting. 

The shareholders in a voting group represented in person or by proxy at a meeting of 
shareholders, even if not comprising a quorum, may adjourn the meeting as to the voting group 
until a time and place as may be determined by a vote of the holders of a majority of the shares of 
the voting group represented in person or by proxy at that meeting. If the meeting is adjourned for 
more than one hundred twenty (120) days after the date fixed for the original meeting, a new 
quorum for the meeting must be established. 

Section 2.9. CONDUCT OF MEETINGS. The Board of Directors of the Corporation 
may adopt by resolution rules and regulations for the conduct of meetings of the shareholders, as 
it deems appropriate. At every meeting of the shareholders, the President, or in his or her absence 
or inability to act, a director or officer designated by the Board of Directors, shall act as the 
presiding officer of the meeting. The Secretary or, in his or her absence or inability to act, the 
person whom the chair of the meeting shall appoint secretary of the meeting, shall act as secretary 
of the meeting and keep the minutes thereof. 

The presiding officer shall determine the order of business and, in the absence of a rule 
adopted by the Board of Directors, shall establish rules for the conduct of the meeting. The 
presiding officer shall announce the close of the polls for each matter voted upon at the meeting, 
after which no ballots, proxies, votes, changes or revocations will be accepted. Polls for all matters 
before the meeting will be deemed to be closed upon final adjournment of the meeting. 

Section 2.10. VOTING OF SHARES. Each outstanding share, regardless of class, shall 
be entitled to one vote on each matter submitted to a vote at a meeting of shareholders, except to 
the extent that the Articles of Organization provides for more or less than one vote per share or 
limits or denies voting rights to the holders of the shares of any class or series. 

If a quorum of a voting group exists, favorable action on a matter, other than the election 
of Directors, will be approved by a voting group if the votes cast within the group favoring the 
action exceed the votes cast opposing the action, unless a greater or lesser number of votes is 
required by law or a greater vote is required by the Articles of Organization, these Bylaws or a 
resolution of the Board of Directors requiring receipt of a greater affirmative vote of the 
shareholders, including more separate voting groups. 

The articles of organization do not authorize shareholder to cumulate their votes in any 
election of directors of the Corporation. 

No ballot shall be required for the election of directors unless requested by a shareholder 
present or represented at the meeting and entitled to vote in the election. 

Section 2.11. VOTING BY PROXY OR NOMINEE. Shares of the Corporation's stock 
owned by the Corporation itself or by another corporation or entity, the majority of the voting 
stock or interest of which is owned or controlled by the Corporation, shall not be voted, directly 
or indirectly, at any meeting, and shall not be counted in determining the total number of 
outstanding shares at any given time. Nothing in this section shall be construed as limiting the right 
of the Corporation or any domestic or foreign corporation or other entity to vote shares, held or 
controlled by it in a fiduciary capacity, or with respect to which it otherwise exercises voting power 
in a fiduciary capacity. 
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A shareholder may vote either in person or by proxy executed in writing by the shareholder 
or his or her attorney-in-fact. An appointment of a proxy is effective when received by the 
Secretary or other officer or agent authorized by the Corporation to tabulate votes. No proxy shall 
be valid after eleven (11) months from the date of its execution unless otherwise provided in the 
proxy. A proxy shall be revocable unless the proxy form conspicuously states that the proxy is 
irrevocable and the proxy is coupled with an interest as defined in the Massachusetts Business 
Corporations Act. An appointment made irrevocable is revoked when the interest with which it is 
coupled is extinguished. The death or incapacity of the shareholder appointing a proxy shall not 
affect the right of the Corporation to accept the proxy's authority unless notice of the death or 
incapacity is received by the Secretary or other officer or agent authorized to tabulate votes before 
the proxy exercises his or her authority under the appointment. 

Shares owned by another corporation, domestic or foreign, may be voted by any officer, 
agent, or proxy as the bylaws of that corporation may authorize or, in the absence of authorization, 
as the Board of Directors of that corporation may determine. 

An administrator, executor, guardian, or conservator may vote shares held in that fiduciary 
capacity if the shares forming a part of an estate are in the possession and forming a part of the 
estate being served by the fiduciary, either in person or by proxy, without a transfer of the shares 
into the fiduciary's name. A trustee may vote shares standing held in trustee's name, either in person 
or by proxy, but no trustee shall be entitled to vote shares held by him or her without a transfer of 
the shares into his or her name as trustee. 

A receiver may vote shares standing in the name of a receiver and may vote shares held by 
or under the control of a receiver without the transfer thereof into the receiver's name if authority 
so to do be contained in an appropriate order of the court by which the receiver was appointed. 

A shareholder whose shares are pledged shall be entitled to vote the shares until the shares 
have been transferred into the name of the pledgee, and thereafter the pledgee shall be entitled to 
vote the shares transferred, subject to any agreements containing restrictions on the hypothecation, 
assignment, pledge, or voluntary or involuntary transfer of shares. 

Section 2.12. ACTION BY SHAREHOLDERS WITHOUT A MEETING . Any action 
required or permitted to be taken at any annual or special meeting of shareholders may be taken 
without a meeting, if a consent or consents in writing, setting forth the action so taken, shall have 
been signed by the holder or holders of shares with at least the minimum number of votes necessary 
to take the action at a meeting at which all shareholders entitled to vote on the action are present 
and voting. The action shall be evidenced by one or more written consents that (a) describe the 
action taken, (b) are signed by shareholders having the requisite votes, (c) bear the date of the 
signatures of such shareholders, and (d) are delivered to the Corporation for inclusion with the 
records of meetings within sixty (60) days of the earliest dated consent delivered to the 
Corporation. 

If the action to be taken pursuant to the consent of voting shareholders without a meeting 
is one for which notice to all shareholders would be required by law if the action were to be taken 
at a meeting, then the Corporation shall, at least seven (7) days before the action is taken, give 
notice in the manner specified by Section 2.6 to all nonvoting shareholders, including any 
shareholders entitled to vote that did not consent. 
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Section 2.13 RATIFICATION OF ACTS OF DIRECTORS AND OFFICERS.  Except 
as otherwise provided by law or by the Articles of Organization of the Corporation, any transaction 
or contract or act of the Corporation or of the directors or the officers of the Corporation may be 
ratified by the affirmative vote of the holders of the number of shares which would have been 
necessary to approve such transaction, contract or act at a meeting of shareholders, or by the written 
consent of shareholders in lieu of a meeting. 

 

ARTICLE III  
DIRECTORS 

Section 3.1. BOARD OF DIRECTORS. All corporate power shall be exercised by or 
under the authority of, and the business and affairs of the Corporation shall be managed under the 
direction of, the Board of Directors, except such powers expressly conferred upon or reserved to 
the shareholders, and subject to any limitations set forth by law, by the Articles of Organization or 
by these Bylaws. Directors need not be residents of the Commonwealth of Massachusetts or 
shareholders of the Corporation. 

Section 3.2. NUMBER OF DIRECTORS. The number of directors shall be one [1] 
provided that the number may be increased or decreased from time to time by an amendment to 
these Bylaws or resolution adopted by the Board of Directors. No decrease in the number of 
directors shall have the effect of decreasing the number of directors below the minimum number 
of individuals permitted by law, nor shall have the effect of shortening the term of any incumbent 
director. 

Section 3.3. TERM OF OFFICE. At the first annual meeting of shareholders and at each 
annual meeting thereafter, the holders of shares entitled to vote in the election of directors shall 
elect directors to hold office until the next succeeding annual meeting, the director's successor has 
been selected and qualified, or the director's earlier death, resignation, or removal. Despite the 
expiration of a director's term, he or she shall continue to serve until his or her successor is elected 
and qualified or until there is a decrease in the number of directors. 

Section 3.4. REMOVAL . Directors may be removed from office at any time with or 
without cause by the shareholders entitled to elect them or for cause by vote of a majority of the 
directors then in office. A director may be removed by shareholders or directors only at a meeting 
called for that purpose, for which the notice must state that the purpose, or one of the purposes, of 
the meeting is removal of the director or directors. 

Section 3.5. RESIGNATION. A director may resign at any time by giving notice in the 
form of an executed resignation to the Board of Directors, its chairman, or to the Corporation. A 
resignation is effective when the notice is delivered unless the notice specifies a future date. 
Acceptance of the resignation shall not be required to make the resignation effective. The pending 
vacancy may be filled before the effective date in accordance with Section 3.6 of these Bylaws, 
but the successor shall not take office until the effective date. 

Section 3.6. VACANCIES. Vacancies and newly created directorships, whether resulting 
from an increase in the size of the Board of Directors, or due to the death, resignation, 
disqualification or removal of a director or otherwise, may be filled by election at an annual or 



$2205c7dce72d$BC989A70A2634B4393C92FB2B5C01FFB.docxPage 7 of 16 

special meeting of shareholders called for that purpose or by the affirmative vote of a majority of 
the remaining directors then in office, even though less than a quorum of the Board of Directors.  

A vacancy that will occur at a specific later date may be filled before the vacancy occurs, 
but the new director may not take office until the vacancy occurs. Any director elected to fill a 
vacancy shall serve until the next shareholders' meeting at which directors are elected. 

Section 3.7. MEETINGS OF DIRECTORS. A regular meeting of the newly-elected 
Board of Directors shall be held without other notice immediately following each annual meeting 
of shareholders, at which the board shall transact any other business as shall come before the 
meeting. Other regular and special meetings of the directors may be held at such times and places 
within or outside the Commonwealth of Massachusetts as the directors may fix. Special meetings 
of the Board of Directors may be called by the President, by the Chairman of the Board, if any, by 
the Secretary, by any two directors, or by one director in the event that there is only one director. 

Section 3.8. MEETINGS OF DIRECTORS BY REMOTE COMMUNICATION . The 
Board of Directors may permit any or all directors to participate in any meeting by, or conduct the 
meeting through the use of, any means of communication by which all directors participating may 
simultaneously hear each other during the meeting. A director participating in a meeting by this 
means is considered to be present in person at the meeting. 

Section 3.9. NOTICE OF DIRECTORS' MEETINGS. Regular meetings may be held 
without notice of the date, time, place, or purpose of the meeting. All special meetings of the Board 
of Directors shall be held upon not less than two (2) days' notice. Such notice shall state: 

(a) the date and time of the meeting; 

(b) the place of the meeting;  

(c) the means of any remote communication by which directors may participate at 
the meeting, if applicable; and 

(d) the purpose or purposes for which the meeting is called . 

The corporation or person calling the meeting shall give notice of the meeting to each 
director personally, by telephone or voice mail, by mail, by electronic transmission if consented to 
by the director, or by messenger or delivery service. Notice to each director shall also be given by 
electronic transmission at the director's last known e-mail address. 

The corporation or person calling the meeting shall give notice of the meeting to each 
director (a) personally, (b) by telephone or voice mail, (c) by mail, (d) by messenger or delivery 
service; or (e) by electronic transmission if consented to by the director. 

A written waiver of the required notice signed by a director entitled to the notice, before or 
after the meeting, is the equivalent of giving notice to the director who signs the waiver. A 
director's attendance at any meeting shall constitute a waiver of notice of the meeting, except where 
the director attends a meeting for the express purpose of objecting to the transaction of any business 
on the grounds that the meeting is not lawfully called or convened. 

Section 3.10. QUORUM AND ACTION OF DIRECTORS. A majority of the number 
of directors as currently fixed by the shareholders or Board of Directors shall constitute a quorum 
for the transaction of business. The act of the majority of the directors present at a meeting at which 
a quorum is present at the time of the act shall be the act of the Board of Directors, unless the act 
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of a greater number is required by law, the Articles of Organization, or these Bylaws. The directors 
at a meeting for which a quorum is not present may adjourn the meeting until a time and place as 
may be determined by a vote of the directors present at that meeting. 

Section 3.11. COMPENSATION. Directors shall not receive any stated salary for their 
services, but by resolution of the Board of Directors a fixed sum and expenses of attendance, if 
any, may be allowed for attendance at any meeting of the Board of Directors or committee thereof. 
A director shall not be precluded from serving the Corporation in any other capacity and receiving 
compensation for services in that capacity. 

Section 3.12. ACTION BY DIRECTORS WITHOUT A MEETING . Unless otherwise 
provided by the Articles of Organization or these Bylaws, any action required or permitted to be 
taken at a meeting of the Board of Directors or any committee thereof may be taken without a 
meeting if all members of the Board of Directors, or all committee members then appointed, 
consent to such action in writing or by electronic transmission and the writings or electronic 
transmissions are filed with the minutes of the proceedings of the Board of Directors. 

Section 3.13. COMMITTEES OF THE BOARD OF DIRECTORS. The Board of 
Directors, by resolution adopted by a majority, may designate one or more directors to constitute 
one or more committees, to exercise the authority of the Board of Directors to the extent provided 
in the resolution of the Board of Directors and allowed under the law of the Commonwealth. A 
committee of the Board of Directors does not have the authority to: 

(a) authorize distributions; 

(b) approve or propose to shareholders action that this chapter requires be approved 
by shareholders, including an amendment to the Articles of Organization; 

(c) change the number of the Board of Directors, remove directors from office or 
fill vacancies on the Board of Directors, or 

(d) adopt, amend, or repeal the Bylaws of the Corporation. 

The designation of a committee of the Board of Directors and the delegation thereto of 
authority shall not operate to relieve the Board of Directors, or any member thereof, of any 
responsibility imposed by law. 

Section 3.14 MEETINGS AND ACTION OF COMMITTEES . Unless adopted by a 
resolution of the Board of Directors, meetings and actions of committees shall be governed by and 
held and taken in accordance with this Article III of these Bylaws, with such changes as are 
necessary to substitute the committee and its members for the Board of Directors and its members; 
provided, however, that the time of regular meetings of committees may also be called by 
resolution of the Board of Directors and that notice of special meetings of committees shall also 
be given to all alternate members, who shall have the right to attend all meetings of the committee. 
The Board of Directors may adopt rules for the government of any committee not inconsistent with 
the provisions of these Bylaws. 

ARTICLE IV  
OFFICERS 
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Section 4.1. POSITIONS AND APPOINTMENT. The officers of the Corporation shall 
be appointed by the Board of Directors and shall be a President, a Treasurer, a Secretary, and any 
other officers, including assistant officers and agents, as may be deemed necessary by the Board 
of Directors. Any two or more offices may be held by the same person. Each officer shall serve 
until a successor is elected and qualified or until the death, resignation or removal of that officer. 
Vacancies or new offices shall be filled at the next regular or special meeting of the Board of 
Directors. Election or appointment of an officer or agent shall not of itself create contract rights. 

Section 4.2. REMOVAL AND RESIGNATION. Any officer appointed or elected by the 
Board of Directors may be removed with or without cause by the affirmative vote of the majority 
of the Board of Directors at any regular or special meeting. Any officer or assistant officer 
appointed by an authorized officer may be removed at any time with or without cause by any 
officer with authority to appoint such officer or assistant officer. Removal shall be without 
prejudice to the contract rights, if any, of the officer so removed.  

Any officer may resign at any time by delivering notice to the Corporation. Resignation is 
effective when the notice is delivered unless the notice provides a later effective date.  

Any vacancies may be filled in accordance with Section 4.1 of these Bylaws. 

Section 4.3. PRESIDENT. The President shall be the chief executive officer of the 
Corporation, and subject to the direction of the Board of Directors, shall have active, general 
supervision and executive management over the business and affairs of the Corporation. The 
President shall preside at all meetings of all directors, shall see that all orders and resolutions of 
the Board of Directors are carried out, and shall perform any other duties as the Board of Directors 
may assign. 

Section 4.4. VICE-PRESIDENTS. Each Vice President, in order of their rank as 
designated by the Board of Directors, shall perform the duties and exercise the powers of the 
President in the absence or disability of the President, and shall perform other duties as the Board 
of Directors or President shall assign. 

Section 4.5. SECRETARY. The Secretary shall attend all meetings of the Board of 
Directors and all meetings of the shareholders and shall record all votes and the minutes of all 
proceedings and shall perform like duties for the standing committees when required. The 
Secretary shall give or cause to be given notice of all meetings of the shareholders and all meetings 
of the Board of Directors and shall perform other duties as may be prescribed by the Board of 
Directors or the President. The Secretary shall be the custodian of the records and of the seal of 
the Corporation, and shall affix the seal to all documents and attest to it, when duly authorized by 
the Board of Directors. In the absence of the Secretary, the minutes of all meetings of the Board 
of Directors and shareholders shall be recorded by the person designated by the President or Board 
of Directors. 

Section 4.6. TREASURER. The Treasurer shall be the principal financial officer of the 
Corporation, shall have the custody of the corporate funds and securities, shall keep full and 
accurate accounts of receipts and disbursements of the Corporation, shall deposit all moneys and 
other valuable effects in the name and to the credit of the Corporation in the depositories designated 
by the Board of Directors, and in general shall perform all duties incident to the office of Treasurer 
and such other duties as the Board of Directors or President shall assign. 
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The Treasurer shall disburse the funds of the Corporation as may be ordered by the Board 
of Directors, taking proper vouchers for the disbursements. The Treasurer shall keep and maintain 
the Corporation's books of account and shall render to the President and Board of Directors an 
account of all transactions as Treasurer and of the financial condition of the Corporation and 
exhibit the books, records, and accounts to the President or Board of Directors at any time. 

Section 4.7 OTHER OFFICERS, ASSISTANT OFFICERS AND AGENTS.  Officers, 
assistant officers and agents, if any, other than those whose duties are provided for in these Bylaws, 
shall have such authority and perform such duties as may from time to time be prescribed by 
resolution of the Board of Directors. 

ARTICLE V  
INDEMNIFICATION OF DIRECTORS AND OFFICERS  

Section 5.1 INDEMNIFICATION OF OFFICERS AND DIRECTORS . The 
Corporation shall, to the fullest extent permitted by law, indemnify and hold harmless a director 
or officer who was wholly successful, on the merits or otherwise, in the defense of any proceeding 
to which he or she was a party because he or she was a director or officer of the Corporation against 
reasonable expenses incurred by him or her in connection with the proceeding.  The Corporation 
�V�K�D�O�O���S�D�\���W�K�H���H�[�S�H�Q�V�H�V�����L�Q�F�O�X�G�L�Q�J���D�W�W�R�U�Q�H�\�V�¶���I�H�H�V�����L�Q�F�X�U�U�H�G���E�\���D��director or officer in defending any 
proceeding in advance of its final disposition, provided, however, that, to the extent required by 
law, such payment of expenses in advance of the final disposition of the proceeding shall be made 
only upon �W�K�H�� �&�R�U�S�R�U�D�W�L�R�Q�¶�V�� �U�H�F�H�L�S�W�� �R�I�� �D�� �Z�U�L�W�W�H�Q�� �D�I�I�L�U�P�D�W�L�R�Q�� �E�\�� �W�K�H�� �G�L�U�H�F�W�R�U�� �R�U�� �R�I�I�L�F�H�U�� �D�Q�G an 
undertaking by the director or officer to repay all amounts advanced pursuant to and in compliance 
with Section 8.53 of the Massachusetts Business Corporations Act, as it may be amended. 

Section 5.2 INDEMNIFICATION OF EMPLOYEES AND AGENTS . The 
Corporation may, to the fullest extent permitted by law, indemnify, hold harmless, and advance 
expenses for each person who may serve or who has served at any time as a director or officer of 
the Corporation or of any of its subsidiaries, or who at the request of the Corporation may serve or 
at any time has served as a director, officer, employee, agent, or administrator or trustee of, or in 
a similar capacity with, another organization or any employee benefit plan ���D���³Covered Person�´��, 
against all expenses and liabilities, including counsel fees, reasonably incurred by or imposed upon 
such person in connection with any proceeding in which he may become involved by reason of his 
serving or having served in such capacity. Notwithstanding the foregoing sentence, the 
Corporation shall not be required to indemnify a person in connection with a proceeding initiated 
by such person if the proceeding was not authorized in advance by the Board of Directors. 

Section 5.3 OTHER INDEMNIFICATION . �7�K�H�� �&�R�U�S�R�U�D�W�L�R�Q�¶�V�� �R�E�O�L�J�D�W�L�R�Q���� �L�I�� �D�Q�\���� �W�R��
indemnify and hold harmless any person who was or is serving at its request as a director, officer 
or employee of another Corporation, partnership, joint venture, trust, organization or other 
enterprise shall be reduced by any amount such person may collect as indemnification from such 
other Corporation, partnership, joint venture, trust, organization or other enterprise. 

Section 5.4 INSURANCE. The Board of Directors may, to the full extent permitted by 
applicable law as it presently exists, or may hereafter be amended from time to time, authorize an 
�D�S�S�U�R�S�U�L�D�W�H���R�I�I�L�F�H�U���R�U���R�I�I�L�F�H�U�V���W�R���S�X�U�F�K�D�V�H���D�Q�G���P�D�L�Q�W�D�L�Q���D�W���W�K�H���&�R�U�S�R�U�D�W�L�R�Q�¶�V���H�[�S�H�Q�V�H���L�Q�V�X�U�D�Q�F�H������
(a) to indemnify the Corporation for any obligation which it incurs as a result of the 
indemnification of directors, officers and employees under the provisions of this Article V; and 
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(b) to indemnify or insure directors, officers and employees against liability in instances in which 
they may not otherwise be indemnified by the Corporation under the provisions of this Article V. 

Section 5.5 NON-EXCLUSIVITY . The foregoing rights of indemnification and 
advancement of expenses shall be in addition to and not exclusive of any other rights which such 
director or officer or other person may be entitled under the Articles of Organization, any 
agreement, or pursuant to any action taken by the directors or shareholders of the Corporation or 
otherwise. 

Section 5.6 AMENDMENT OR REPEAL.  Any repeal or modification of the foregoing 
provisions of this Article V shall not adversely affect any right or protection hereunder of any 
person in respect of any act or omission occurring prior to the time of such repeal or modification.  
The rights �S�U�R�Y�L�G�H�G���K�H�U�H�X�Q�G�H�U���V�K�D�O�O���L�Q�X�U�H���W�R���W�K�H���E�H�Q�H�I�L�W���R�I���D�Q�\���&�R�Y�H�U�H�G���3�H�U�V�R�Q���D�Q�G���V�X�F�K���S�H�U�V�R�Q�¶�V��
heirs, executors and administrators. 

ARTICLE VI  
SHARE CERTIFICATES AND TRANSFER  

Section 6.1. CERTIFICATES REPRESENTING SHARES. Certificates representing 
shares of the Corporation shall state: 

(a) the name of the Corporation and that it is organized under the laws of the 
Commonwealth; 

(b) the name of the person to whom issued;  

(c) the number and class of shares and the designation of the series, if any, which 
the certificate represents; and 

(d) a conspicuous statement setting forth restrictions on the transfer of the shares, 
if any. 

No share shall be issued until the consideration therefor, fixed as provided by law, has been 
fully paid.  

The Corporation shall, after the issuance or transfer of uncertificated shares, send to the 
registered owner of uncertificated shares a written notice containing the information required to 
be set forth or stated on certificates pursuant to the Massachusetts Business Corporations Act. 
Except as otherwise expressly provided by law, the rights and obligations of the holders of 
uncertificated shares and the rights and obligations of the holders of certificates representing shares 
of the same class and series shall be identical. 

Section 6.2. TRANSFERS OF SHARES. Shares of the Corporation shall be transferable 
in the manner prescribed by law and in these Bylaws. Transfers of shares shall be made on the 
books of the Corporation only by the holder of record thereof, by such person's attorney lawfully 
made in writing and, in the case of certificated shares, upon the surrender of the certificate thereof, 
which shall be cancelled before a new certificate or uncertificated shares shall be issued. No 
transfer of shares shall be valid as against the Corporation for any purpose until it shall have been 
entered in the share records of the Corporation by an entry showing from and to whom the shares 
were transferred. 



$2205c7dce72d$BC989A70A2634B4393C92FB2B5C01FFB.docxPage 12 of 16 

Section 6.3. REGISTERED SHAREHOLDERS. The Corporation may treat the 
registered owner of any shares issued by the Corporation as the holder in fact thereof, for purposes 
of voting those shares, receiving distributions thereon or notices in respect thereof, transferring 
those shares, exercising rights of dissent with respect to those shares, exercising or waiving any 
preemptive right with respect to those shares, entering into agreements with respect to those shares 
in accordance with the laws of the Commonwealth, or giving proxies with respect to those shares. 

Neither the Corporation nor any of its officers, directors, employees, or agents shall be 
liable for treating that person as the owner of those shares at that time for those purposes, regardless 
of whether that person possesses a certificate for those shares and shall not be bound to recognize 
any equitable or other claim to or interest in such share or shares on the part of any other person, 
whether or not it shall have express notice thereof, except as otherwise provided by law. 

Section 6.4. LOST CERTIFICATES. The Corporation may issue a new certificate for its 
shares in place of any certificate theretofore issued and alleged by its owner of record or such 
owner's authorized representative to have been lost, stolen, or destroyed if the Corporation, transfer 
agent, or registrar is not on notice that such certificate has been acquired by a bona fide purchaser. 
A replacement certificate may be issued if the owner or the owner's representative: 

(a) files with the Secretary of the Corporation and the transfer agent or the registrar, 
if any, a request for the issuance of a new certificate, together with an affidavit in form satisfactory 
to the Secretary and transfer agent or registrar, if any, setting forth the time, place, and 
circumstances of the loss; and 

(b) complies with such other reasonable requirements as the chair of the Board of 
Directors, the President, the Secretary, or the Board of Directors and the transfer agent or the 
registrar, if any, shall deem appropriate under the circumstances, which may include filing a 
sufficient indemnity bond to indemnify and save harmless the Corporation and the transfer agent 
or the registrar, if any, from any and all damage, liability, and expense of every nature whatsoever 
resulting from the Corporation, the transfer agent, or the registrar issuing a new certificate in place 
of the one alleged to have been lost, stolen, or destroyed. 

A new certificate may be issued in lieu of any certificate previously issued that has become 
defaced or mutilated upon surrender for cancellation of a part of the old certificate sufficient, in 
the opinion of the Secretary and the transfer agent or the registrar, if any, to identify the owner of 
the defaced or mutilated certificate, the number of shares represented thereby, and the number of 
the certificate and its authenticity and to protect the Corporation and the transfer agent or the 
registrar against loss or liability. When sufficient identification for such defaced or mutilated 
certificate is lacking, a new certificate may be issued upon compliance with all of the conditions 
set forth in this Section in connection with the replacement of lost, stolen, or destroyed certificates. 

ARTICLE VII  
DISTRIBUTIONS  

Section 7.1. DECLARATION. The Board of Directors may authorize, and the 
Corporation may make, distributions to its shareholders in cash, property, or shares of the 
Corporation to the extent permitted by the Articles of Organization and the Massachusetts Business 
Corporation Act. Before payment of any dividend there may be set aside out of any funds of the 
Corporation available for dividends such sum or sums as the directors from time to time, in their 
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absolute discretion, think proper as a reserve fund to meet contingencies, or for equalizing 
dividends, or for repairing or maintaining any property of the Corporation, or for such other 
purpose as the directors shall think conducive to the interests of the Corporation, and the directors 
may abolish any such reserve. 

Section 7.2. RECORD DATE FOR DIVIDENDS AND DISTRIBUTIONS . For the 
purpose of determining shareholders entitled to receive a distribution by the Corporation (other 
than a distribution involving a purchase or redemption by the Corporation of any of its own shares) 
or a share dividend, the Board of Directors of the Corporation may, at the time of declaring the 
dividend or distribution, set a record date no more than seventy (70) days prior to the date of the 
dividend or distribution. If no record date is fixed for the determination of shareholders entitled to 
receive a distribution (other than a distribution involving a purchase or redemption by the 
Corporation of any of its own shares) or a share dividend, the record date shall be the date on 
which the resolution of the Board of Directors declaring the distribution or share dividend is 
adopted. 

ARTICLE VIII  
GENERAL PROVISIONS  

Section 8.1. SEAL. The Corporation may adopt a corporate seal in a form approved by the 
Board of Directors. The Corporation shall not be required to use the corporate seal and the lack of 
the corporate seal shall not affect an otherwise valid contract or other instrument executed by the 
Corporation. 

Section 8.2. CHECKS, DRAFTS, ETC. All checks, drafts or other instruments for 
payment of money or notes of the Corporation shall be signed by an officer or officers or any other 
person or persons as shall be determined from time to time by resolution of the Board of Directors. 

Section 8.3. FISCAL YEAR. The fiscal year of the Corporation shall be as determined by 
the Board of Directors. 

Section 8.4 CONTRACTS�����7�K�H���%�R�D�U�G���R�I���'�L�U�H�F�W�R�U�V���P�D�\���D�X�W�K�R�U�L�]�H���D�Q�\���R�I�I�L�F�H�U���R�U���R�I�I�L�F�H�U�¶�V����
agent or agents to enter into any contract or execute and deliver any instrument in the name of and 
on behalf of the Corporation, and such authority may be general or confined to specific instances. 

Section 8.5 LOANS.  No loans shall be contracted on behalf of the Corporation, and no 
evidences of indebtedness shall be issued in its name unless authorized by a resolution of the Board 
of Directors.  Such authority may be general or confined to specific instances. 

Section 8.6 DEPOSITS.  The funds of the Corporation may be deposited or invested in 
such bank account, in such investments or with such other depositaries as determined by the Board 
of Directors. 

Section 8.7 CONFLICT WITH APPLICABLE LAW OR ARTICLES OF 
ORGANIZATION . These Bylaws are adopted subject to any applicable law and the Articles of 
Organization. Whenever these Bylaws may conflict with any applicable law or the Articles of 
Organization, such conflict shall be resolved in favor of such law or the Articles of Organization. 

Section 8.7. INVALID PROVISIONS . If any one or more of the provisions of these 
Bylaws, or the applicability of any provision to a specific situation, shall be held invalid or 
unenforceable, the provision shall be modified to the minimum extent necessary to make it or its 
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application valid and enforceable, and the validity and enforceability of all other provisions of 
these Bylaws and all other applications of any provision shall not be affected thereby. 

ARTICLE IX  
RIGHT OF FIRST REFUSAL  

Section 9.1. RIGHT OF FIRST REFUAL.   No shareholder shall sell, assign, pledge, or 
�L�Q���D�Q�\���P�D�Q�Q�H�U���W�U�D�Q�V�I�H�U���D�Q�\���R�I���W�K�H���V�K�D�U�H�V���R�I���&�R�P�P�R�Q���6�W�R�F�N���R�I���W�K�H���&�R�U�S�R�U�D�W�L�R�Q�����³Common Stock�´����
or any right or interest therein, whether voluntarily or by operation of law, or by gift or otherwise, 
except by a transfer which meets the requirements hereinafter set forth in this Article IX: 

(a) If the shareholder receives from anyone a bona fide offer acceptable to the 
shareholder to purchase any Common Stock held by such shareholder, then the shareholder shall 
first give written notice thereof to the Corporation.  The notice shall name the proposed transferee 
and state the number of shares of Common Stock to be transferred, the price per share and all other 
terms and conditions of the offer. 

(b) For fifteen (15) days following receipt of such notice, the Corporation or its 
assigns shall have the option to purchase all or, with the consent of the shareholder, any lesser part 
of the Common Stock specified in the notice at the price and upon the terms set forth in such bona 
fide offer.  In the event the Corporation elects to purchase all or, as agreed by the shareholder, a 
lesser part, of the Common Stock, it shall give written notice to the selling shareholder of its 
election and settlement for said Common Stock shall be made as provided below in paragraph (c). 

(c) In the event the Corporation elects to acquire any of the Common Stock of 
�W�K�H�� �V�H�O�O�L�Q�J�� �V�K�D�U�H�K�R�O�G�H�U�� �D�V�� �V�S�H�F�L�I�L�H�G�� �L�Q�� �V�D�L�G�� �V�H�O�O�L�Q�J�� �V�K�D�U�H�K�R�O�G�H�U�¶�V�� �Q�R�W�L�F�H���� �W�K�H�� �6�H�F�U�H�W�D�U�\�� �R�I�� �W�K�H��
Corporation shall so notify the selling shareholder and settlement thereof shall be made in cash 
�Z�L�W�K�L�Q���W�K�L�U�W�\�������������G�D�\�V���D�I�W�H�U���W�K�H���6�H�F�U�H�W�D�U�\���R�I���W�K�H���&�R�U�S�R�U�D�W�L�R�Q���U�H�F�H�L�Y�H�V���V�D�L�G���V�H�O�O�L�Q�J���V�K�D�U�H�K�R�O�G�H�U�¶�V��
notice; provided that if the terms of payment set forth in said selling shareh�R�O�G�H�U�¶�V���Q�R�W�L�F�H���Z�H�U�H��
other than cash against delivery, the Corporation shall pay for said Common Stock on the same 
�W�H�U�P�V���D�Q�G���F�R�Q�G�L�W�L�R�Q�V���V�H�W���I�R�U�W�K���L�Q���V�D�L�G���V�H�O�O�L�Q�J���V�K�D�U�H�K�R�O�G�H�U�¶�V���Q�R�W�L�F�H�� 

(d) In the event the Corporation does not elect to acquire all of the Common 
�6�W�R�F�N���V�S�H�F�L�I�L�H�G���L�Q���W�K�H���V�H�O�O�L�Q�J���V�K�D�U�H�K�R�O�G�H�U�¶�V���Q�R�W�L�F�H�����V�D�L�G���V�H�O�O�L�Q�J���V�K�D�U�H�K�R�O�G�H�U���P�D�\�����Z�L�W�K�L�Q���W�K�H���V�L�[�W�\��
(60) day period following the expiration of the option rights granted to the Corporation, sell 
elsewhere the Common Stock specified in said selling shar�H�K�R�O�G�H�U�¶�V���Q�R�W�L�F�H���Z�K�L�F�K���Z�D�V���Q�R�W���D�F�T�X�L�U�H�G��
by the Corporation, in accordance with the provisions of paragraph (c) of this Article IX, provided 
that said sale shall not be on terms and conditions more favorable to the purchaser than those 
contained in the bona �I�L�G�H���R�I�I�H�U���V�H�W���I�R�U�W�K���L�Q���V�D�L�G���V�H�O�O�L�Q�J���V�K�D�U�H�K�R�O�G�H�U�¶�V���Q�R�W�L�F�H�������$�O�O���&�R�P�P�R�Q���6�W�R�F�N��
so sold by said selling shareholder shall continue to be subject to the provisions of this Article IX 
in the same manner as before said transfer. 

(e) Anything to the contrary contained herein notwithstanding, the following 
transactions shall be exempt from the provisions of this Article IX: 

(1) �$�� �V�K�D�U�H�K�R�O�G�H�U�¶�V�� �W�U�D�Q�V�I�H�U�� �R�I�� �D�Q�\�� �R�U�� �D�O�O�� �&�R�P�P�R�Q�� �6�W�R�F�N�� �K�H�O�G�� �H�L�W�K�H�U��
�G�X�U�L�Q�J���V�X�F�K���V�K�D�U�H�K�R�O�G�H�U�¶�V���O�L�I�H�W�L�P�H���R�U���R�Q���G�H�D�W�K���E�\���Z�L�O�O���R�U���L�Q�W�H�V�W�D�F�\���W�R���V�X�F�K���V�K�D�U�H�K�R�O�G�H�U�¶�V���I�D�P�L�O�\������
�³Immediate family�´���D�V���X�V�H�G���K�H�U�H�L�Q���V�K�D�O�O���P�H�D�Q���V�S�R�X�V�H�����O�L�Q�H�D�O���G�H�V�F�H�Q�G�H�Q�W�����I�D�W�K�H�U�����P�R�W�K�H�U�����E�U�R�W�K�H�U����
or sister of the shareholder making such transfer. 
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(2) �$�� �V�K�D�U�H�K�R�O�G�H�U�¶�V�� �E�R�Q�D�� �I�L�G�H�� �S�O�H�G�J�H�� �R�U�� �P�R�U�W�J�D�J�H�� �R�I�� �D�Q�\�� �&�R�P�P�R�Q��
Stock with a commercial lending institution, provided that any subsequent transfer of said 
Common Stock by said institution shall be conducted in the manner set forth in this Article IX. 

(3) �$���V�K�D�U�H�K�R�O�G�H�U�¶�V���W�U�D�Q�V�I�H�U���R�I���D�Q�\���R�U���D�O�O���R�I���V�X�F�K���V�K�D�U�H�K�R�O�G�H�U�¶�V���&�R�P�P�R�Q��
Stock to any other shareholder of the Corporation. 

(4) �$���V�K�D�U�H�K�R�O�G�H�U�¶�V���W�U�D�Q�V�I�H�U���R�I���D�Q�\���R�U���D�O�O���R�I���V�X�F�K���V�K�D�U�H�K�R�O�G�H�U�¶�V���&�R�P�P�R�Q��
Stock to a person who, at the time of such transfer, is an officer or director of the Corporation. 

(5) �$���F�R�U�S�R�U�D�W�H���V�K�D�U�H�K�R�O�G�H�U�¶�V���W�U�D�Q�V�I�H�U���R�I���D�Q�\���R�U���D�Ol of its Common Stock 
pursuant to and in accordance with the terms of any merger, consolidation, reclassification of 
Common Stock or capital reorganization of the corporate shareholder, or pursuant to a sale of all 
or substantially all of the stock or assets of a corporate shareholder. 

(6) �$���F�R�U�S�R�U�D�W�H���V�K�D�U�H�K�R�O�G�H�U�¶�V���W�U�D�Q�V�I�H�U���R�I���D�Q�\���R�U���D�O�O���R�I���L�W�V���&�R�P�P�R�Q���6�W�R�F�N��
to any or all of its shareholders. 

(7) A transfer of any or all of the Common Stock held by a shareholder 
which is a limited or general partnership to any or all of its partners. 

(8) �$���F�R�U�S�R�U�D�W�H���V�K�D�U�H�K�R�O�G�H�U�¶�V���W�U�D�Q�V�I�H�U���R�I���D�Q�\���R�U���D�O�O���R�I���L�W�V���&�R�P�P�R�Q���6�W�R�F�N��
to a loan out corporation for tax or estate planning purposes, where such loan out corporation is 
wholly owned by such corporate shareholder and/or the corp�R�U�D�W�H���V�K�D�U�H�K�R�O�G�H�U�¶�V���V�S�R�X�V�H�� 

In any such case, the transferee, assignee, or other recipient shall receive and hold such 
Common Stock subject to the provisions of this Article IX, and there shall be no further transfer of such 
Common Stock except in accord with this Article IX. 

(f) The provisions of this Article IX may be waived with respect to any transfer, 
either by the Corporation, upon duly authorized action of its Board of Directors, or by the 
shareholders, upon the express written consent of the owners of a majority of the voting power of 
the Corporation (excluding the votes represented by those shares of Common Stock to be sold by 
the selling shareholder).  This Article IX may be amended or repealed either by a duly authorized 
action of the Board of Directors or by the shareholders, upon the express written consent of the 
owners of a majority of the voting power of the Corporation. 

(g) Any sale or transfer, or purported sale or transfer, of Common Stock shall 
be null and void unless the terms, conditions, and provisions of this Article IX are strictly observed 
and followed. 

(h) The foregoing right of first refusal shall terminate on either of the following 
dates, whichever shall first occur: 

(i) On August 1, 2029 or 

(ii ) Upon the date Common Stock of the Corporation is first offered to 
the public pursuant to a registration statement filed with, and declared effective by, the Securities 
and Exchange Commission under the Securities Act of 1933, as amended.  The certificates 
representing the Common Stock shall bear the following legend so long as the foregoing right of 
first refusal remains in effect: 
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�³�7�+�(�� �6�+�$�5�(�6�� �5�(�3�5�(�6�(�1�7�(�'�� �%�<�� �7�+�,�6��
CERTIFICATE ARE SUBJECT TO A RIGHT OF FIRST 
REFUSAL OPTION IN FAVOR OF THE 
CORPORATION, AS PROVIDED IN THE BYLAWS OF 
THE �&�2�5�3�2�5�$�7�,�2�1���´ 

(i) The provisions of this Article IX shall not apply to any transfer of shares of 
Preferred Stock of the Corporation or the shares of Common Stock issued upon conversion thereof. 

ARTICLE X  
AMENDMENT OF BYLAWS  

Section 10.1. SHAREHOLDERS. These Bylaws may be amended, repealed, or otherwise 
altered by the shareholders. 

Section 10.2. BOARD OF DIRECTORS. As authorized by the Articles of Organization, 
the Board of Directors may also make, amend, or repeal, subject to any provision of the 
Massachusetts Business Corporation Act, the Articles of Organization, or a bylaw adopted by the 
shareholders that reserves the power exclusively to the shareholders or otherwise restricts the 
authority of the Board of Directors. 



 

CERTIFICATE OF SECRETARY OF  

FOUR TREES MANAGEMENT COMPANY  

 

The undersigned, Arthur Brownsey hereby certifies that he is the duly elected and acting 
�6�H�F�U�H�W�D�U�\���R�I���)�R�X�U���7�U�H�H�V���0�D�Q�D�J�H�P�H�Q�W���&�R�P�S�D�Q�\�����D���0�D�V�V�D�F�K�X�V�H�W�W�V���F�R�U�S�R�U�D�W�L�R�Q�����W�K�H���³�&�R�U�S�R�U�D�W�L�R�Q�´�������D�Q�G���W�K�D�W��
the Bylaws attached hereto constitute the Bylaws of said Corporation as duly adopted by Action by 
Unanimous Written Consent in Lieu of an Initial Meeting by the Board of Directors on August 9, 2019. 

IN WITNESS WHEREOF , the undersigned has hereunto subscribed his name this 
August 9, 2019. 

  

Arthur Brownsey, Secretary 
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