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Key Parcel ID Location Mailing Street Mailing City ST ZipCd/Country
6241 81-120-0-E 2 QUASHNET WOODS DR 16 GREAT NECK RD NO MASHPEE MA 02649
6574 87-6-0-R 460 FALMOUTHRD PO BOX 1 MASHPEE MA 02648
6575 87-7-0-R
23487 87-7-1-R 835 FALMOUTH RD 133 N STREET SOUTH BOSTON MA 02127
23488 87-7-2-R 829 FALMOUTHRD 133 N STREET SOUTH BOSTON MA 02127
16213 87-12-0-R 6 ANTHONYS WAY 6 ANTHONYS WAY MASHPEE MA 02649
16217 87-16-0-R 5 ANTHONYS WAY 5 ANTHONYS WAY MASHPEE MA 02649
14734 88-20-E 800 FALMOUTH RD 800 FALMOUTH RD MASHPEE MA 02648
6617 88-2-B1A-R 800-B1A FALMOUTHRD PO BOX 956 E FALMOUTH MA 02536
6618 88-2-B1B-R 800-B1B FALMOUTHRD PO BOX 956 E FALMOUTH MA 02536
6619 88-2-B1C-R 800-B1C FALMOUTH RD PQ BOX 956 E FALMOUTH MA 02536
6620 88-2-B2C-R 800-B2C FALMOUTHRD PO BOX 956 E FALMOUTH MA 02536
6621 88-2-B3C-R 800-B3C FALMOUTH RD PO BOX 956 FALMOUTH MA 02536
6822 88-2-B4C-R 800-B4C FALMOUTH RD PO BOX 956 E FALMOUTH MA 02538
6623 88-2-B5C-R 800-B5C FALMOUTH RD PO BOX 956 E FALMOUTH MA 02536




Key
6580

6581

6582

6583

6584

6585

6586

6587

6588

6589

6590

6591

6592

6593

6594

6595

6596

6597

6598

6589

6600

6601

6602

6603

6604

€605

6606

6607

6608

6609

€610

6611

6612

6613

6614

6615

6616

6640

6641

6729

6680

Parcel ID
88-2-101A-R

88-2-101B-R

88-2-101C-R

88-2-102A-R

88-2-1028-R

88-2-102C-R

88-2-103A-R

88-2-103B-R

88-2-103C-R

88-2-104A-R

88-2-104C-R

88-2-105A-R

88-2-105C-R

88-2-106C-R

88-2-107D-R

88-2-108D-R

88-2-109D-R

88-2-201A-R

88-2-201B-R

88-2-202A-R

88-2-202B-R

88-2-203A-R

88-2-2038-R

88-2-204A-R

88-2-204B-R

88-2-205A-R

88-2-206A-R

88-2-301C-R

88-2-302C-R

88-2-303C-R

88-2-304C-R

88-2-305C-R

88-2-306C-R

88-2-307C-R

88-2-308C-R

88-2-309C-R

88-2-310C-R

88-20-0-R

88-21-0-R

88-2A-0-R

88-41-0-R

wner

Location
800-101A FALMOUTH RD

800-1018 FALMOUTH RD

800-101C FALMOUTH RD

800-102A FALMOUTH RD

800-102B FALMOUTH RD

800-102C FALMOUTH RD

800-103A FALMOUTH RD

800-103B FALMOUTH RD

800-103C FALMOUTH RD

800-104A FALMOUTH RD

800-104C FALMOUTH RD

800-105A FALMOUTH RD

800-105C FALMOUTH RD

800-106C FALMOUTH RD

800-107D FALMOUTH RD

800-108C FALMOUTH RD

800-109D FALMOUTH RD

800-201A FALMOUTH RD

800-201B FALMOUTH RD

800-202A FALMOUTH RD

800-202B FALMOUTH RD

800-203A FALMOUTH RD

800-203B FALMOUTH RD

800-204A FALMOUTH RD

800-204B FALMOUTH RD

800-205A FALMOUTH RD

800-206A FALMOUTH RD

800-301C FALMOUTH RD

800-302C FALMOUTH RD

800-303C FALMOUTH RD

800-304C FALMOUTH RD

800-305C FALMOUTH RD

800-306C FALMOUTH RD

800-307C FALMOUTH RD

800-308C FALMOUTH RD

800-309C FALMOUTH RD

800-310C FALMOUTH RD

11 INDUSTRIAL DR

S INDUSTRIAL DR

868 FALMOUTH RD

37-0 INDUSTRIAL DR

Mailing Street
PO BOX 956

PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PQ BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
PQ BOX 956
PO BOX 956
PO BOX 956
PO BOX 956
333 MONOMOSCQY RD

PO BOX 1747

270 COMMUNICATION WAY -7B

% COASTAL MGT

270 COMMUNICATION WAY #78

Mailing City
EAST FALMOUTH

E FALMOUTH

E FALMOUTH

EAST FALMOUTH

E FALMOUTH

E FALMOUTH

EAST FALMOUTH

E FALMOUTH

E FALMOUTH

EAST FALMOUTH

E FALMOUTH

EAST FALMOUTH

E FALMOUTH

E FALMOUTH

E FALMOUTH

E FALMOUTH

E FALMOUTH

EAST FALMOUTH

E FALMOUTH

EAST FALMOUTH

E FALMOUTH

EAST FALMOUTH

E FALMOUTH

EAST FALMOUTH

E FALMOUTH

EAST FALMOUTH

EAST FALMOUTH
FALMOUTH
FALMOUTH

E FALMOUTH

E FALMOUTH

E FALMOUTH

E FALMOUTH

E FALMOUTH

E FALMOUTH
FALMOUTH

E FALMOUTH

MASHPEE

HYANNIS

HYANNIS

HYANNIS

ST
MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

MA

ZipCd/Country
02536

02536
02536
02536
02536
02538
02536
02536
02536
02536
02536
02536
02538
02536
02536
02536
02536
02536
02536
02536
02536
02536
02536
02536
02536
02536
02536
02536
02536
02536
02536
02536
02636
02536
02536
02536
02536
02649
02601
02601

02601



Key Parcel ID
6681 88-42-0-R

16211 88-100-0-R

16212 88-101-0-R

Qwner

Lacation Mailing Street Mailing City
27 INDUSTRIAL DR  c/o COASTAL MANAGEMENT HYANNIS
270 COMMUNICATION WAY 7-B
2 ANTHONYS WAY 2 ANTHONYS WAY MASHPEE
1 ANTHONYS WAY 1 ANTHONYS WAY MASHPEE

ST ZipCd/Country.
MA 02601

MA 02648

MA 02649
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Cape Cod'’s Police Ch

By MICHAEL J. RAUSCH

Bourne Police Chief Brandon
M. Esip had harsh words for the
Memphis, Tennessee, police of-
ficers whose beating of Tyre
Nichols allegedly resulted in the
29-year-old’s death. In a post on
the Bourne Police Department’s
Facebook page, Chief Esip said
he watched “in disgust” the video
that showed the of cers brutally
beating Mr. Nichols.

The chief went on to criticize
the officers for not having “the
intestinal fortitude to do what is
right and intervene to save Mr.
Nichols.” The officers involved
in the beating, he said, “violated
their oath and very basic human
decency.”

“I and police officers from
around the Cape, state and coun-
try stand united in absolute con-
demnation of this abhorrent
incident,” Chief Esip said.

Chief Esip ended his post with
an assurance to the public of the
Bourne Police Department’s ded-
ication to “protecting everyone in
our community, treating all fairly
and with dignity, and working to-
gether for the betterment of all.”

The Cape and Islands Police
Chiefs Association has also issued
the following statement.

“The Cape and Islands Police
Chiefs Association would like to
offer our deepest condolences to
the family of Tyre Nichols follow-
ing his death while in police cus-
tody in Memphis, Tennessee. We
strongly condemn the actions of
the police officers in Memphis,
and we as law enforcement pro-
fessionals were deeply disturbed
by the images we saw on the video
which resulted in the death of
Mr. Nichols. Criminal activity by
police of cers can never be tol-
erated, and these officers have
undermined the trust that com-
munities place in our law enforce-
ment agencies across the country.
We hold true and are committed to
transparency, accountability and
the high degree of integrity that
we demand of our of cers and that
our individual communities de-
mand of us.”

The statement continued,
“Law enforcement professionals
throughout Cape Cod will con-
tinue to facilitate expressions of
free speech in the form of peaceful
demonstrations, and as an associa-
tion we would encourage them to

MICHAEL J. RAUSCH/ENTERPRISE
Bourne Police Chief Brandon
Esip

continue their efforts to support
positive change. This association
and its members are committed
to maintaining community part-
nerships, public trust and civic
relations in an effort to continue
to make Cape Cod a great place to
live, work and visit.”

On Saturday, January 7, ve po-
lice officers from the Memphis
Police Department severely beat
Mr. Nichols during a traf ¢ stop
for alleged reckless driving. Mr.
Nichols was hospitalized in criti-
cal condition and died three days
later.

The ve of cers were red in
the aftermath of the incident, and
all ve now face murder charges.
Three members of the Memphis
Fire Department were fired for
not providing adequate medical
assistance at the scene.

Two more Memphis police of -
cers have since been disciplined
for their roles in the incident, and
the special police unit that the ve
of cers were part of, SCORPIO
(which stands for Street Crime
Operation to Restore Peace
Our Neighborhoods), has be
disbanded.

During a telephone conv
sation this week, Chief Esip
panded on his Facebook post a
his feelings about the treatme
of Mr. Nichols at the hands of th
Memphis police of cers. The chief
said that regardless of political
af liation, everyone can look at
the video of what happened to Mr.
Nichols and realize his treatment
by the of cers was wrong.

“It was not just wrong,” the chief
said, “it was an abomination, what
we saw there. They were not acting

\We are committed
to bringing you
local sports.

508.299.8379 « CapeNews.net

The Enterprise

Clancy
Construction
Inc.

GENERATOR INSTALLATION
NOW SCHEDULING!

T
GENERAC g

We are proud to announce that
we are certi ed installers of Generac
brand generators and are scheduling

appointments for this winter.

Give us a call at 508.265.4911 or email us
at Greg@gregclancyconstruction.com
to book your installation today.

lefs Respond To The Death Of Tyre Nichols

humanely, and it’s right to stand
up and say ‘that was not right.”

Chief Esip said he spoke with
a representative of the Bourne
Patrolmen’s Association, the
union representing the depart-
ment’s officers, prior to issuing
his statement. He added that he
spoke with a number of the of -
cers in his command about his
Facebook post and “they stand
by that statement.”

“They all think it was abso-
lutely disgusting what they saw
in that video,” he said. “That kind
of activity should never have oc-
curred, in any aspect, especially
not a police of cer.”

Chief Esip rose through the
ranks of the Bourne Police De-
partment, going from patrolman
to chief in the course of 16 years.
He was a lieutenant in February
2015 when a shootout occurred be-
tween Bourne officers and con-
victed murderer Adrian Loya.

Mr. Loya broke into a condo-
minium on Roundhouse Road in
Monument Beach, where he killed
Lisa Trubnikova and severely
wounded her partner, Anna Trub-
nikova. The incident also resulted
in former patrolman, now Bourne
Select Board member, Jared P.

MacDonald being shot and se-
verely injured.

Mr. Loya is now serving multi-
ple life sentences. Despite injur-
ing one of their
own, Chief

he trained that the show of force
on display with the Memphis of -
cers was acceptable, Chief Esip
said. He extended his criticism

to officers who
stood by and did

Esip said that
Mr. Loya was
treated hu-
manely once

he was in
custody.
“While he

attempted to
murder one of
our officers,”
the chief said,
“the threat at
the time when
the officers
encountered
him, they an-
alyzed that
and deter-
mined there
was not an ap-
propriate use
of force at that

“l and police
of cers from
around the
Cape, state and
country stand
united in absolute
condemnation
of this abhorrent
incident.”

- Bourne Police Chief
Brandon M. Esip

not step in to stop
the beating.

“We didn't
need police re-
form to tell us
that was wrong,”
he said. “That’s
how our officers
in the Bourne
Police Depart-
ment have always
been. If they see
something wrong,
they stand up and
talk about it, they
stop it. Officers
here know what
is acceptable
and what is not
acceptable.”

The chief de-
clined to com-

time. He was
taken into cus-
tody and justice was served in a
court.”

In the course of his 16 years in
law enforcement, at no point was

ment on the train-
ing of cersin the
Memphis department go through.
However, in Massachusetts, fail-
ure to intervene is a criminal act,

so officers are trained that not

preventing an abuse of authority
is not only a reable offense but
can lead to legal trouble, he said.

Video of the incident has shown
that Mr. Nichols, after being
pulled out of his car during the
initial stop, proceeded to run
away. Chief Esip said the ee re-
sponse could have been a reac-
tion by Mr. Nichols that his life
was in jeopardy, which translates
to a lack of trust between the pub-
lic and the Memphis police.

“| think it's important for of -
cers to be trusted,” he said. “The
community and the nation need to
know that we are willing to stand
up when our officers do wrong,
and that we will call out those bad
of cers when they do that.”

The chief also joined the fam-
ily of Tyre Nichols in their call for
peaceful protest and the avoid-
ance of violence. He acknowl-
edged that it may be dif cult not
to respond in a physically aggres-
sive manner after seeing some-
thing so violent, but further vio-
lence never solved anything.

“Solutions are caused by peo-
ple getting together and guring
out the best solutions to correct-
ing that from occurring again,” he
said.

Legal Notices

COMMUNITY OUTREACH MEETING
REGARDING

A proposed adult-use Recreational Mari-
juana Retail and and a Marijuana Product
Manufacturing facility at 800 Falmouth Road,
Mashpee, MA Units 102A and B1A

Notice is hereby given that CatDogg LLC,
d/b/a Sublime Cannabis will host a Community
Outreach Meeting for a proposed Marijuana
Establishment on Saturday, February 25, 2023
at 2:00 PM EST. The meeting will be held in the
Event Room of the Mashpee Public Library, 64
Steeple Street, Mashpee, MA 02649.

The meeting will include a presentation regard-
ing a proposal to site an adult-use recreational
marijuana retail facility and a Marijuana Product
Manufacturing facility at 800 Falmouth Road,
Mashpee, MA 02649, Units 102A and B1A.
There will be an opportunity for the public to ask
questions during the meeting.

Robert V. Catania
CEO | CatDogg LLC

February 3, 10, 2023

ONSERVATION COMMISSIGQ
PUBLIC HEARING

In accordance with the provisions of the Town
of Mashpee Conservation Bylaw, Chapter 172,
Rules and Regulations concerning wetlands,
and Chapter 131, 8§40, Massachusetts General
Laws, The Mashpee Conservation Commission
is seeking public commentary at Mashpee Town
Hall in the Waquoit Bay Conference Room on
February 9, 2023, at 6:33 p.m. for proposed

amendments to Regulation 5 (Filing Fees) and
Regulation 30 (Prevention of Pollution-Effect
of Nutrient-Loading on Waterbodies (Rivers,
Ponds, Streams, Estuaries and/or the Ocean)
and Impacts to Public or Private Water Supply)
under Mashpee’s Chapter 172 Wetland Bylaw.

Paul D. Colombo
Chairman

Pdfs of the meeting agenda are available upon
request by emailing the Mashpee Conservation
Department @ sducharme@mashpeema.gov

NOTE: Notice of the public hearing, including
date, time and place, will be published at least
¢ YH
prise or Cape Cod Times. Notice will also be
posted in Town Hall not less than forty-eight (48)
hours in advance.

February 3, 2023

TOWN OF MASHPEE
SELECT BOARD
PUBLIC HEARING NO-
TICE

In accordance with M.G.L., c. 10, 8§27 A, the
Mashpee Select Board, will conduct a public
hearing on the application of Shree Kamakya
Devi, Inc. dba Mashpee Mini Mart, 401 Nathan
Ellis Highway, for a KENO license.

Said hearing will be held on Monday, February
13, 2023 at 6:40 p.m. in the Waquoit Meeting
Room, Mashpee Town Hall, 16 Great Neck Road
North, Mashpee, MA 02649.

You may submit comments and questions via
email to bos@mashpeema.gov prior to the
meeting date and time.

Per order of
The
Mashpee Board of Selectmen

David W. Weeden, Chair
John J. Cotton, Vice-Chair
Thomas F. O’'Hara, Clerk
Carol A. Sherman
Michaela Wyman-Colombo

February 3, 2023

CONSERVATION COMMISSION
PUBLIC HEARING
NOTICE

In accordance with the provisions of the Town
of Mashpee Conservation Bylaw, Chapter 172,
Rules and Regulations concerning wetlands, and
Chapter 131, 8§40, Massachusetts General Laws,
a public hearing will be held at the Mashpee
Town Hall on February 9, 2023 at 6:21 p.m. on

the application of a Notice of Intent submitted by
Thomas J. Guard, MT Guard, LC, for proposed
removal of existing pier and replace with new

dfs of the application and plans are avail-
e upon request by emailing the Mashpee
servation Department @ sducharme@

. Notice of the public hearing, including
me and place, will be published at least

Cape Cod Times. Notice will also be
n Town Hall not less than forty-eight (48)
advance.

3,2023

PUBLIC HEARING
NOTICE

cordance with the provisions of the Town
ashpee Conservation Bylaw, Chapter 172,
es and Regulations concerning wetlands,
d Chapter 131, 840, Massachusetts General
aws, The Mashpee Conservation Commission
will be hosting an open public forum at Mashpee
Town Hall in the Waquoit Bay Conference Room
on February 9, 2023, at 5:00 p.m. to 6:00 p.m.
for the purposes of discussing water quality is-
sues, including feedback on the New York Times
newspaper article on Mashpee/Cape Cod water
quality and overall discussion on water quality
conditions and initiatives relative thereto.

Paul D. Colombo
Chairman

Pdfs of the meeting agenda are available upon
request by emailing the Mashpee Conservation
Department @ sducharme@mashpeema.gov

NOTE: Notice of the public hearing, including
date, time and place, will be published at least
¢ YH
prise or Cape Cod Times. Notice will also be
posted in Town Hall not less than forty-eight (48)
hours in advance.

February 3, 2023

TOWN OF MASHPEE
SELECT BOARD
PUBLIC HEARING
NOTICE

The Mashpee Select Board, acting as the Local

GD\V LQ DGYDQFH LQ WilkckhsthgAth8rityifbr (e Yoot Mashpee, will

conduct a public hearing on the application of
Amy Perry Erickson for operation of one vehicle
for Livery/Vehicle for Hire Service.

Said hearing will be held on Monday, February
13, 2023 at 6:35 p.m. in the Waquoit Meeting
Room, Mashpee Town Hall, 16 Great Neck Road
North, Mashpee, MA 02649.

You may submit comments and questions
via email to bos@mashpeema.gov prior to
the meeting date and time.

Per order of
The
Mashpee Board of Selectmen

David W. Weeden, Chair
John J. Cotton, Vice-Chair
Thomas F. O’Hara, Clerk
Carol A. Sherman
Michaela Wyman-Colombo

February 3, 2023

CONSERVATION COMMISSION
PUBLIC HEARING
NOTICE

In accordance with the provisions of the Town
of Mashpee Conservation Bylaw, Chapter 172,
Rules and Regulations concerning wetlands, and
Chapter 131, 8§40, Massachusetts General Laws,
a public hearing will be held at the Mashpee
Town Hall on February 9, 2023 at 6:15 p.m. on

the application of a Notice of Intent submitted by
Thomas J. Guard and Michele Guard, Trustees,
for proposed raze of existing shed, construct and
PDLQWDLQ D QHZ GHWDFKHG
loft, install a new storage shed and expand the
stone driveway on property located at 409 Mono-
moscoy Road. Assessor’'s Map 124, Parcel 62.

Paul D. Colombo
Chairman

Pdfs of the application and plans are avail-
able upon request by emailing the Mashpee
Conservation Department @ sducharme@
mashpeema.gov

SLHU VWDLUV UDPS DQG ARDW RQ SURSHUW\ ORFDWHG

at 411 Monomoscoy Road. Assessor’'s Map
124, Parcel 61.

Paul D. Colombo
Chairman

NOTE: Notice of the public hearing, including
date, time and place, will be published at least
¢ YH
prise or Cape Cod Times. Notice will also be

posted in Town Hall not less than forty-eight (48)
hours in advance.

February 3, 2023

CONSERVATION COMMISSION
PUBLIC HEARING
NOTICE

In accordance with the provisions of the Town

GD\V LQ DGYDQFH LQ Wdf tahBe¥ i€ sridervatiGhViByid, Chapter 172,

Rules and Regulations concerning wetlands, and
Chapter 131, 840, Massachusetts General Laws,
a public hearing will be held at the Mashpee
Town Hall on February 9, 2023 at 6:18 p.m. on
the application of a Notice of Intent submitted by
Thomas J. Guard, MT Guard, LC, for proposed
razing of existing dwelling with all appurtenances,
construct and maintain new dwelling with garage
XQGHU GHWDFKHG JDUDJH ZR
loft, storage shed, proposed mitigation plantings
and new nitrogen reducing Title V septic system
on property located at 411 Monomoscoy Road.
Assessor's Map 124, Parcel 61.

Paul D. Colombo
Chairman

Pdfs of the application and plans are avail-
able upon request by emailing the Mashpee
Conservation Department @ sducharme@
mashpeema.gov

NOTE: Notice of the public hearing, including
date, time and place, will be published at least
¢ YH
prise or Cape Cod Times. Notice will also be
posted in Town Hall not less than forty-eight (48)
hours in advance.

February 3, 2023

CONSERVATION COMMISSION
PUBLIC HEARING
NOTICE

GD\V LQ DGYDQFH LQ WKH ODVKSHH (QWHU

In accordance with the provisions of the Town
of Mashpee Conservation Bylaw, Chapter 172,
Rules and Regulations concerning wetlands,
and Chapter 131, 840, Massachusetts General
Laws, a public hearing will be held at Mashpee
Town Hall on February 9, 2023, at 6:09 p.m.

on a Request for Determination of Applicability
submitted by Rose M. and Sabino A. Devito for
proposed replacement and expansion of existing
rotted wooden back deck with natural stone

17.1 of the Zoning Bylaws to raze and replace an
existing non-conforming single family residential
dwelling with a new single family residential
dwelling on property located in the R-3 and the
Popponesset Overlay District, Map 112 Parcel
73, Mashpee, MA.

228 Wading Place Road: Remand Hearing
ordered from Land Court Barnstable Case No.

21 MISC 000076 (KTS) dated January 5, 2023.
Petitioner, Eprem Epremian requesting a Special
Permit under §174-17.1 of the Zoning Bylaws to
raze and replace an existing non-conforming sin-
gle family residence with a new code compliant
structure on property located in an R-3 Zoning
District, and the Popponesset Overlay District,
Map 112 Parcel 59, Mashpee, MA. (Owner of
record: Eprem Epremian).

Il (o] OnvperAnthony J.
LaCava, Jr., Trustee requests an Appeal of the

Building Commissioner’s Decision under M.G.L.
Chapter 40A §88 and 15 to modify the 1980 Spe-
cial Permit (Quashnet Valley Development), and
allow for construction of twenty nine (29) single
family homes on property located in and R-5
Zoning District, Map 59 Parcel 5, Mashpee, MA.

31 Quaker Run Road: Petitioner, Otavio Oliveira
Construction, Inc. requests a Special Permit
under §174-17.1 of the Zoning Bylaws to raze
and replace an existing non-conforming single
family residential dwelling with a new single
family residential dwelling on property located
in an R-3 Zoning District, Map 83 Parcel 8-0,
Mashpee, MA. (Owners of Record: Arnold R.
Henderson and Jeannette A. Gerald).

GD\V LQ DGYDQFH LQ WKH ODVKSHH (QWHU

Plans may be viewed prior to the hearings in
WKH =%$ Rl¢ FH

Per Order of: Jonathan D. Furbush, Chairman,
Mashpee Zoning Board of Appeals

January 27, 2023
February 3, 2023

CONSERVATION COMMISSION
PUBLIC HEARING
NOTICE

In accordance with the provisions of the Town
of Mashpee Conservation Bylaw, Chapter 172,
Rules and Regulations concerning wetlands, and
Chapter 131, 8§40, Massachusetts General Laws,
a public hearing will be held at the Mashpee Town
Hall on February 9, 2023 at 6:27 p.m. on the

application to Amend Order of Conditions 043-

ADJJLQJ SDYHUV RQ SURSHUW\307R,Feyvest sibmitted by Bagiel © HcMackin

Percy’s Road. Assessor’s Map 117, Parcel 254.

Paul D. Colombo
Chairman

Pdfs of the application and plans are avail-
able upon request by emailing the Mashpee
Conservation Department @ sducharme@
mashpeema.gov

NOTE: Notice of the public hearing, including
date, time and place, will be published at least
¢ YH
prise or Cape Cod Times. Notice will also be
posted in Town Hall not less than forty-eight (48)
hours in advance.

February 3, 2023

MASHPEE ZONING
BOARD OF APPEALS
PUBLIC HEARINGS
NOTICE
FEBRUARY 22, 2023

The Mashpee Zoning Board of Appeals will
hold Public Hearings on
Wednesday, February 22, 2023, at 6:00 p.m.
Wagquoit Meeting Room
Broadcast Live on Local Channel 18*
Streamed Live on the Town of Mashpee
Website: https://www.mashpeema.gov/chan-
nel-18*
Mashpee Town Hall, 16 Great Neck Road
North, Mashpee, MA

NEW HEARINGS

JDUDJH ZLWK D QG ARRU

205 Uncle Percys Road: Petitioner, BSS De-
sign, Inc. requests a Written Finding under §174-
17 and §174-33 of the Zoning Bylaws to allow
for an addition, alteration of an existing dwelling
within the 50 ft. setback to wetlands on property
located in an R3 Zoning District, (New Seabury),
Map 123 Parcel 185, Mashpee, MA. (Owners of
Record: Sanjeev and Sarika Aggarwal).

61 Seconsett Island Road: Owners, David
J. DiSciullo and Elyse S. DiSciullo request a
Written Finding under §174-17 of the Zoning
Bylaws to allow for relocation of existing single
family dwelling, and construction of a garage on
property located in an R-3 Zoning District, Map
119 Parcel 3, Mashpee, MA.

GD\V LQ DGYDQFH LQ WKH ODVKSHH (QWHU

5 Shore Drive: Owners, Desmond M. and Joan
H. Kelly request a Special Permit under §174-

DQG /DXUHQ :

to existing landscaping and hardscaping on
property located at 14 Grand Vista. Assessor’s
Map 69, Parcel 168-95.

Paul D. Colombo
Chairman

Pdfs of the application and plans are avail-
able upon request by emailing the Mashpee
Conservation Department @ sducharme@
mashpeema.gov

GD\V LQ DGYDQFH LQ WNOTEO INWtikeSa# te QhlicHhearing, including

date, time and place, will be published at least
¢ YH
prise or Cape Cod Times. Notice will also be
posted in Town Hall not less than forty-eight (48)
hours in advance.

February 3, 2023

CONSERVATION COMMISSION
PUBLIC HEARING
NOTICE

In accordance with the provisions of the Town
of Mashpee Conservation Bylaw, Chapter 172,
Rules and Regulations concerning wetlands, and
Chapter 131, 8§40, Massachusetts General Laws,
a public hearing will be held at the Mashpee
Town Hall on February 9, 2023 at 6:12 p.m. on
the application of a Notice of Intent submitted
by James Whitney, NJCJ, LLC, for proposed
UHFRQ¢{ JXUDWLRQ RI
and the installation of a pier section on property
located at 21 Metacomet Road. Assessor’s Map
125, Parcel 63.

Paul D. Colombo
Chairman

Pdfs of the application and plans are avail-
able upon request by emailing the Mashpee
Conservation Department @ sducharme@
mashpeema.gov

NOTE: Notice of the public hearing, including
date, time and place, will be published at least
¢ YH
prise or Cape Cod Times. Notice will also be
posted in Town Hall not less than forty-eight (48)
hours in advance.

February 3, 2023

ORUULV IRU SURSRVF

GD\V LQ DGYDQFH LQ WKH 0

D SUHYLRXV(

GD\V LQ DGYDQFH LQ WKH 0


steve
Oval


SWWDFKPHQW %



SWWDFKPHQW %

I # &S &H (S ( & 6 (((" & "(&3$@E& $%
CC & (#! (C %w#C  (  (

3/IM-1©QQ
3-FGOEEG-83F@?:EJ Q

IFKIBRIIBPNBERGR F88@M0 -Q(L/@ ; D IN 9-BEHD IKYKP Q
"LKI3-38R:EBIQIFGEQ :=L-BKQ/?3EREOKLI23RPI0Q-1PQ -KQ
Q@ Q) )QIDB3IKOEBYRAER3Q NIERRFFFIEIBHIO@ /1QP Q Q

(K33GKA3BVK AT 33QQ  Q

)9 DG 3 KOE §RDQGQ BIDR - KILFE-02- 6 8G K B-® DR KA USUP- K FE-?Q
D-1;=L-E-QI3K-; @QI5=1 ;% KBCA-EKR QK & L.€@R P-Q@ D VK 9 @
-J9G33Q0Q ©E:KJ@E2M *Q3 I3 BIERG GLFA KKIRQG ROR FUD Q
HL3JK2EEE®®A3K;E8 Q

‘:FISI,K@K-E;-Q
#Q-K F88Q



SWWDFKPHQW %



SWWDFKPHQW %

587-B8&#811B-?FA?<& H&&?-5+-

ptngn\GNNeax PHRPY N33 &4z G k @ k@=mC3 ¥G@ kKGN zZIKXlezSGMztYI|U-
SCGKBaYX&bhnzx)GCNGy XpP PBKY XV »G K N e

)QJIt{H®Es
%RHte DHEX |

70y ZDFDt QUENXIS iy % 0. WO J SHIc BRI HIZXodEeisi {m[y€-.
9|ytRHL X« 2TQRwtd t O/ RIDtZ A { MiyHHe c [WoX PRIy $t ORIEL fH U€ s Hy »

22>@D XQ i QOYWAKMEPX' QO Iyo 0 Y XTHWX T RRe[LIUHEE -
>y Q CrotREBIw XrRIQ »

@ AYRRYZI[\Zd b f{HQQ w Ry OWY H HDt[d VowldeZN @+ H O |[HYL{®@Ry[olHC"
IHt[ _{HONH[QpPelZ@2H t [N { HtIdHO 2 H/m |LTyH t Z BVLeHg/[syEH Ccio{zyXH O -«
AHWXIRQ ¢ €ClZywkH|O"@ %X QZQ@rlorroty { TOonXQdcyldew -
S{RwyQOltWirK{RRY ZIW

=oJRX$HYyHI\He

$'9$HY %OODV e



SWWDFKPHQW &
&20081,7<875($&+ 0((7,1* 5(*$5',1*

$ SURSRVHG DGXOW XVH 5HFUHDWLRQDO ODULMXDQD 5HWDLC
ODQXIDFWXULQJ IDFLOLW\ DW )DOPREQOMKNYRD@G % WKSHH C

1RWLFH LV KHUHE\ JLYHQ WKDW &DW'RJJ //& G E D 6XEOLPH .
&RPPXQLW\ 2XWUHDFK OHHWLQJ IRU D SURSRVHG 0ODULMXDQD
JHEUXDU\ DWwW 7B PEAYHWLQJ ZLOO EH KHOG LQ WKH (Y
ODVKSHH 3XEOLF BVMEHBDEIOH 6WUHHW ODVKSHH 0%

7KH PHHWLQJ ZLOO LQFOXGH D SUHVHQWDWLRQ UHJDUGLQJ I
UHFUHDWLRQDO PDULMXDQD UHWDLO IDFLOLW\ DQG D ODULM
)DOPRXWK 5RDG ODVKSHEALWY¥ DQEH % KHUH ZLOO EH DQ
RSSRUWXQLW\ IRU WKH SXEOLF WR DVN TXHVWLRQV GXULQJ \

]DIlgp 6[Q<
$ ej K@



+Y<[ J1Z<Q[ ]ZdYQRXP<YIEQ[O

OP dkgd] R TNjP@ d¥ @j] JkiQl Plq dd¥&]j qQ¥dZ<Q Q HZdW[H q@P YEYHAl
103D<{H P {GDs¥ghNgjPl dPShBY<GH th] NI kg! <gW<[< H<DGPZI[jh1[GhAAA 2 A g
EAA <Z]kjP.]<GQ! <Pdil«! «qP@PHPYQEKQDkj []1j D Z QR Gjl+jP @ [jQBIQ[ IN]s
YEY®@ [hQOd fk@ ZI[jhIgjPl <GKYkH [NZ <] <

<BXQj k[ G

OPl Oqg[ IN! <Pdil P<h < <ddd pl GV [ QO] o3[ B d &K QOjPI j@l-d¥H{GZ<[Ig]N
| g < H<DEPZI[jr OPQ ] 3D H+ -AEAVA G -AEAWE <Wqh . I Q[ <Y! <gW] <
H<D@PZ 1 [ jh QEKGDO kYRYQ[++d KB ! {kNEKgDO I G.1j<QQ Y A Ve JGWV[QO
GhigBh EAA <Z]kiP.]<GQYKIGQ jP VM GHgg 4G @ HZd®¥[j q@P <¥dPshE&YhRPO
dfk@ZI[jh 1kKiWIGQ jP $g3PJHs /dIRYHFZPNZ jP ! <Pdll Jq] ]k[BEYQ<H
Jdfk@Q G dd¥j P<h<ddYDGNg</dIBRYHZ PN Z jP @ ]k[E¥/dIBIYH Z ¢hq []j I rdg
k[ Yhh<BEP] Q ] Nkh ] BEEkde

dd¥e{j < G¢h<jl d I sh<{GH [KY<]jhP<pl d pQq! GjPQ] 3B Q ¢hI[j@ js < GPpl
Apl Yd GA¥Y h< Ghgq! GDh] [ B ZdB[ B q@QP<¥] NP d fk@ Z1[jh< Ghdl EYdl & Q
B[ GRO[

$[QQO ]zdw(A

ddYE{] @ BZZ@1Gj] dZ<QPOQ HZdR[B q@P <WYEYH G | g3D<] B b <] GDs¥q b» $kg
Jjld s {GHZdW[H B[HKY]] qQ@Z<X digdGR<H MZI[jh]Nkg]dlgJ®[ NgBZdW[H
QP <W<ddYEDY YE¥ H<jl <[ GNIGQ goY¥qh < Gd ¥ Q[ b QEKGDOV] [ QO] G hdl BRYdl o7 @
HZd®[H-

$kg0<Z QQ dX¥gH[j<G P GqIJZ<Q Q H[j<§ q@P P ! <s]g]{G]]Pl g<dd@EDY
Zk[ @Q<Y] M@ j] 1[tkg jPg jPId Q@< JdI[ I INGZZK[@JQ[*7 1 qQfg Z<Q kd j] GJI
QP [QO] 3B BP{Ah]Gg k@ ZI[jhj] I[Fkg jP§ dd¥&{jdZ<QhQHZdR[H-



Cannabis
y Sontrol
Commission

COMMONWEALTH OF MASSACHUSETTS

Community Outreach Meeting
Attestation Form

Instru ctions

Communty Outreach Meeting(s) agerequirement of the application to become a Marijuana
Establishment (ME) and Medical Marijuana Treatment CMaiC). 935 CMR 500.101(1),
500.101(2), 501.101(1), and 501.101(2). The applicant must complete each section of this form
and attach all required documents as a single PDF document before uploading it into the
application. If your application is for a license that will be located at more than one (1) location,
and in different municipalities, applicants must complete twait2statiorforms— one for each
municipality. Failure to complete a section will result in the applicatmrbeing deemed

complete Please note that submission of information that is “misleading, incorrect, false, or
fraudulent” is grounds for denial of an application for a license pursuant to 935 CMR 500.400(2)
and 501.400(2).

Attesta tion
I, the béow indicated authorized representativeladt the applicant, attest that the applidzed

complied with the Community Outreach Meeting requirements of 935 CMR 500.101 and/or 935
CMR 501.101 as outlined below:

The Community Outreach Meeting waeld on thdollowing date(s)

At least one (1) meting was held within the municipality where tl (is proposed to
belocated.

At least ong1) meeting was held afteormalbusines$ours (this requiremeran be
satisfied along with requirement #2hie meeting waseld within themunicipality and
afternormalbusinessiours).

C

(774) 415-0200 | MassCannabisControl.Com | Commission@CCCMass.Com




. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or d<published in a
newspaper of general circulation in the municipality at least 14 calendar days prior to the
meetng. A copy of this publication notice is labeled and attached as “Attachment A.”

a. Date of publicationI—I
b. Name of publicationl |

. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of theeM¥TC was filed with clerk of
the municipality. A copy of this filed notice is labeled and attached as “Ate&thB{

a. Date noticeifed:

. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of theoM#TC was mailed at least

seven (7) calendar days prior to the community outreach meeting to abutters of the
proposed address, and residents within 300 feet of the property line of the applicant’s
proposed location as they appear on the most recent applicable tax list, notwithstanding
that the land of the abutter or resident is located in another municipality. A copy of this
mailed notice is labeled and attached as “AttachménPl@ase redact the name of any
abutter or resident in this notice.

a. Date notice(s) miled:

. The applicant presented information at the Community Outreach Meeting, which at a
minimum includedhe following:
a. The type(s) of MEor MTC to be located at the proposed address;
b. Information adequate to demonstrate that the location will be maintaineélgecur
c. Steps to be taken by tiME or MTC to prevent diversion to minors;
d. A plan by the MEor MTC to positively impact the community; and
e. Information adequate to demonstrate that the location will not constitute a
nuisance as defined by law.

. Conmunity members were permitted to ask questions and receive answers from
representatives of the Mé MTC.



Name of applicant:

Name @ applicant’s authorizedepresentative:

Signdure of applicant’s authorize@presentative:




6 XEQP H & DQQDEL
3 RVIWYH P SDR\\B @Q

QARGXPURQ

7KV SIRIWDP Z 1@P HAWKH \SIUMDQG REMAYHV R VBAM@Z 0 * / &K * T \KDWHTXIWUHV
/ IFHQVHG 0 DUMDQD ( VMBEQUKP HQVWR 3 HQJ DIH 1Q SURFHWHV DQG SRIFIHY WDVWSURP RM DQG
HQPRXUDJ H IX@BDWMFSDURQ LQ WH UHI XOWG FDQCDELY IQGAMY B\ SHRSGI IURP FRP P XQUAV \KDW

KDYH SUHYIRXV® EHHQ QVSURSRMRCDWO KDUP HG E\ P DUMDQD SURKIEMRQ DQG HQRUFHP HOWDQG
\R SRVMYHO [P SDRAKRVH FRP P XQUHY

7KH &RP P MRQ KDV IGHQMHG \WH JURXSV 3 RVMYH ,P SDFVZ @QV DUH IQMQGHG \R [P SDPADV
\WH IRBZ 1Q)
" 3 DWRUSUNVHONMGHON R WH JHRIUDSKIE$' |, Z KIFK KDYH EHHQ GHICHGE\ \WH
&RP P MRQ DQG IGHQMHG IQ W * XIGDQRH IRU, GHOM Q) $UHDVR ' VSURSRMRQDM
P SDFW
&RP P MRQ GHVI CDIMG ( FRGRP IE ( P SRZ HIP HQ/AB URUMY DSSTFDQWV
&RP P MRQ G-I CDIMG 6 RADY TXIW 3 URIUDP SDWFSDQN
0 DWDPKXVHY UAVIGHQW Z KR KDYH SDWBX) FRMEWRQY DQG
0 DWDFKXVHWY UHVIGHQW Z W SDUHQIW RUVSRXVHV Z KR KDYH GIXJ FRQYIEWRQY
7 KH DERYH SHYRQV DUH KHUHGDIWMUEH UHHWHG R DV \WH 3UP DU 7DUJ HW LRXS 37+

© HVHN\R IGHQM DWBDW\RGQH DSSTFEDQWRUGEHQUXUH 1Q GHHG Rl KHS DQG JXIGDQFH Z KR
IXOQ WH 3UP DY 7DUHW WRXS 37*  GHVRUSWIRQ DQG\R SURYIGH \WH DSSTFDQNELHAW
P HQRUR P HQMH DSSTEDMRQ DQG EXVICHW GHYHBSP HOMDWMBIGFH 7KLY DSSTEDQVKDQEH
FRQQHPWG \R + RORNH * UHQIHG 3 WMIHG : DSRG! 7DXQRQ 0 DOVIIHG RURKHUFRP P XQUHV
WDWDUHS$ BHDV R - LVSURSRMRQDWM ,P SDFWS$' , DV GHICHGE\ \WH &RP P WIRQ \WURXIK
UHMGHQFH RUBFDIRQ R \WHULQMQGHG EXVIGHW RSHIMRQY DAKDMP H 7 KH DYDIOEIOW R WKLY
VHYIEH Z IQEH FROIXRXVO SURP RWG WURXJ K QUHPWAQI DI HP HQAZ MY SDWFISDQW 1Q \WH 6 RFIDO
( TXW'$ SSTFDQNFRKRW

7KH VHYIFH IV RQJRQ) WURXI K QUHPWAQI DI HP HQAZ WK 6 RADQ, TXIW$ SSTFDQW ( FRGRP IE
( P SRZ HP HQ/$ SSIFDQW DQG$' , UMGHQW DQG LV 3SURP RMG [QWH IRGRZ IQJ Z D\

2 XUFRP SDQ 1V FROUXGBQAYEH 6 NHV 8 QTP WG/ / & IVRZQHGE\ 6 RADQ TXIW
DSSTFDQA ] WD 3 DJ\ ERNDQG LY RQDQHP DODMR RYHU  6(  DSSTFDQN Z MWIQ KLY IHBZ
FRKRWZ KR NQRZ Rl DQG XW) H KLY SUR ERQR VHYIEHV

+ H KDV QANG KLY FRQUXEI VHYIEHV YID \WH SURYIGHY QAZ IWLQ WH HTXIW SRUBCR! \KH
&&8& Z HEVI\M

+HOAW* RRI®! DGV IRUTFHQUQ) DQG FRQUXEID] Z RUN DQG SRVMYH [P SDRVEDQ SUR ERQR
ZRWN

2 XUFRP SDQ. Z I@QRWSURP R \WH Z RUN YID DGYHWYAQ) Z KIFK P D\ BRNJRRGRQD
UHQHZ DAORP EXWY QRADV HILFHQADV Z RINQJ Z MW WH P DQ 6( WDP VZ W ZKRP ZH



DUH FRQUHAMG  DQG Z KR GHHG P RUH VHIYIEHV WWDQ Z H FRX@ SRWEOD SURYIGH IRU
2 QQRQ) HIRW KDYH EHHQ P DGH R SURP RM WH SUR ERQR VHIYIFHV R 6 ( \WIURXIK \KH
&&& FRODAMDMEXWKHUH LV D SRIA R QRAD@RZ 1) FROMAWDQG WH & & & UHVSRQWH IV

3DQ RH FDQQHERWNZ W 6( DVWH VHHIIW 6RZHFRQIXH\RXVHRXU — VWRQJ
HP DIQJURXS R 6 (

$ FNQRZ ®IGI P HQW

7 KH DSSTFDQAZ LGDGKHUH \R WH UHTXIHP HOV VHWRWIIQ &0 5 ZKIEK
SURVIGHV WH SHUP IWHG DQG SURKIEWMG DGYHWYAQ) EUDQAQ) P DUNMG)  DQG VSRQURIKIS
SWDAIFHV R HYHY 0 DUMDCD ( ABEQUKP HOW

1 R DAIRQV\BNHQ RUSURIUDP V IQAMAMG E\ \WH DSSTFDQAZ LOYIRDWM \WH & RP P MRQV
UHI XOMRQY Z W UHVSHPWR @ WBAMRQY RQ RZ QHYKLS RUFRQIRCRURKHUDSSTEDEG! A @ V

1 R GRODIRQRUSIRI P \R VXSSRWDQ. VSHALIED® QDP HG RU DQ] DIRQY RUWH
IXWKHIDCFH R \MHUJ RDA KDYH EHHQ SURSRVHG DV \KLY 1V D AUHPWP HQRUWR P HQAH SURJ UDP

© H DANQRZ BIG) H \WDVWKH SURJ UHW RUVXFFHW R| RXUSDQIV JRDEY P X\WEH GREXP HOMG
XSRQ @FHQVH UHQHZ DOZ KIEK RFFXWY RQH\ HDUIURP SURYIMRCDOTFHQUXUH DQG HDFK \ HDU
\KHUHDI\MU

© HDWHMAZ H Z LOCRWBLRYIGH DQ. Rl RXU3 RMYH ,P SDPB OQ SURIWDP  UHVRXUFHV \R

, QGHSHQGHQATHWIY) / DERIDWURY

3WIRIWDPV

7KH3RWWYH ,P SDRAB URIWDP FRP SUMHV IRXUP DIQ HBP HQNV

YXVIQHW ' HYHBRSP HOWE ©  H Z LOSURYIGH DFFHW \R FRQUXE) DQG DQRA VHYIEHV
\KDWADQ KHS DSSTFDQWV FUHDW DQG GHYHBS IREXVWEXVIGHW IGHDV SURSHWY VHDUK
EXVIGHW \MDWI\ WDP  GHYHBSP HQVGRFXP HONFUHDURQ HW IRUGHYHBSIQ)  SHUP W)
DQG TFHQVQ) WHUFX@YDURQ UHABIO SIRFHWIQI  DQG GHIYHY EXMICHWHY 7KLY IQFOGH
DURXQG \WH FBFN\M I SKRQH FDQ@ VWM YMW DQG Z W D VSHALLIE * RDORI KRXW/ Rl
EXVIQHW GHYHBRSP HQADQQXD@® Z I@EH RIHHG
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&RP SIDQFH  7KH 3 RVMYH ,P SDFV3 OQZ IOKHS 6 (  DSSTFDQW DQG RKMHU3 7% IXQUOKH
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* RDQY
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P IOMRQHV
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6 XSSRUWHI RUDMRQ R + R RP P XQW $ J UHP HOAZ MY JRDCRN RQH + &$ DFKLHYHG
3 UHSDUDMRQ VXSSRWSUHVHQEMRQ DQG DGYRFDR\ Rl RQH&RP P XQIW 2 XWHDFK 0 HHWQJ
2 WWHPWDWIMBGQRH 1Q \WH SUHSDUDIRQ R 6 \BIQEDUG 2 SHIDIGY 3 URFHGXUHV IRUVXEP MRQ W
\WH &RP P MMRQZ MW WH JRDCR| GHYHBSIQ) RQH I XQ@VXIW Rl GRFXP HQW \R P HQMH IRU
DSSTFDMRQ 1Q HDFK @FHQVH FDMIRY
" IWHPADWIMBIGFH 1Q WH SUHSDUIRQ DQG FREMRQ RN XSEDAQ) DQG SUHSDUQ) VXSSRWMD]
GRAXP HQIBMRQ |RUVXEP MMRQWR \WWH &RP P MMRQ JRDCRI KRXW R 0 DW&.,3 RUBO
DWIMBICFH
3URYIGH37* SDWFISDQN HDW DFFHW \R H| SHWWP HQRWAKLS DQG FRXQVHIR) \MURXIK
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ZMWJRDAR  KRXW RI FRQIHHQFH FDQY

0 HDVXUHP HQW DQG 0 HMFV

7DUHAQ ' 1G\WH DSSTFDQAP HHWKH FUMUD VR EH FROUGHUHG SDIWR WH 3 UP DIV 7D HW

* URXS 1Q DFFREDQRH Z W WH & RP P MRQ GHIQUIRQ DV GHVFUEHG [Q WH IQRRGXAIRQ
DERYH'
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IX® SDMFASDI 1QWH UHI XOWG P DUMDCD LQGAY






MA SOC Filing Number: 202254773910 Date: 11/18/2022 12:32:00 PM

The Commonwealth of Massachusetts Minimum Fee: $500.00
William Francis Galvin

Secretary of the Commonwealth, Corporations Division
One Ashburton Place, 17th floor
Boston, MA 021081512
Telephone: (617) 729640

Certificate of Organization
(General Laws, Chapter )

Identification Number: 001619524

1. The exact name of the limited liability company is: CATDOGG LLC

2a. Location of its principal office:
No. and Street: 565 WHISTLEBERRY DRIVE
City or Town: MARSTONS MILLS State:MA Zip: 02648 Country:USA

2b. Street address of the office in the Commonwealth at which the records will be maintained:

No. and Street: 565 WHISTLEBERRY DRIVE
City or Town: MARSTONS MILLS State:MA Zip: 02648 Country:USA

3. The general character of business, and if the limited liability company is organized to render professional
service, the service to be rendered:

MANUFACTURING AND RETAIL SALES AND OTHER LAWFUL PURPOSES IN THE COMMON
EALTH OF MASSACHUSETTS

4. The latest date of dissolution, if specified:

5. Name and address of the Resident Agent:

Name: ROBERT V. CATANIA
No. and Street: 565 WHISTLEBERRY DRIVE
City or Town: MARSTONS MILLS State:MA Zip: 02648 Country:USA

I, ROBERT V. CATANIA resident agent of the above limited liability company, consent to my appointment as
the resident agent of the above limited liability company pursuant to G. L. Chapter 156C Section 12.

6. The name and business address of each manager, if any:

Title Individual Name Address (no PO Box)
First, Middle, Last, Suffix Address, City or Town, State, Zip Code
MANAGER ROBERT V. CATANIA 565 WHISTLEBERRY DRIVE
MARSTONS MILLS, MA 02648 USA
MANAGER EVAN R. LEHRER 7 ORCHARD WAY
SANDWICH, MA 02563 USA

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute
documents to be filed with the Corporations Division, and at least one person shall be named if there are no
managers.

Title Individual Name Address (no PO Box)




First, Middle, Last, Suffix

Address, City or Town, State, Zip Code

SOC SIGNATORY

ROBERT V. CATANIA

565 WHISTLEBERRY DRIVE
MARSTONS MILLS, MA 02648 USA

SOC SIGNATORY

EVAN R. LEHRER

7 ORCHARD WAY
SANDWICH, MA 02563 USA

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record

any recordable instrument purporting to affect an interest in real property:

Title

Individual Name
First, Middle, Last, Suffix

Address (no PO Box)
Address, City or Town, State, Zip Code

REAL PROPERTY

ROBERT V. CATANIA

565 WHISTLEBERRY DRIVE
MARSTONS MILLS, MA 02648 USA

REAL PROPERTY

EVAN R. LEHRER

7 ORCHARD WAY
SANDWICH, MA 02563 USA

9. Additional matters:

SIGNED UNDER THE PENALTIES OF PERJURY, this 18 Day of November, 2022,

ROBERT V. CATANIA

(The certificate must be signed by the person forming the LLC.)

© 2001 - 2022 Commonwealth of Massachusetts

All Rights Reserved
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THE COMMONWEALTH OF MASSACHUSETTS

| hereby certify that, upon examination of this document, duly submitted to me, it appears
that the provisions of the General Laws relative to corporations have been complied with,
and | hereby approve said articlasd the filing fee having been paid, said articles are

deemed to have been filed with me on:

November 18, 2022 12:32 PM

WILLIAM FRANCIS GALVIN

Secretary of the Commonwealth
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CAPE QOD LOCALS SERVNG CAPE QGOD LOCALS

SEEKNG TO ELEVATE THE RETAIL CANNABIS
EXPERIENCE FOR BOTH OLDER AND YOUNGER G@NSUMERS BY
CURATING AND HAND SELECTING ONLY THE HIGHEST QUALITY,
LABORATORY TESTED, CANNABIS PRODUCTS AVAILABLE
IN THE MARKETPLACE FOR SALE TO OUR CUSTOMERS AND
FURTHER BY PROVIDING N DEPTH AND INDIVIDUALIZED
CUSTOMER SERVICETO EVERY GUEST WHETHER THEY BE AN
EXPERIBENCED CANNABIS USER OR
AN INEXPERIENCED CANNABIS USER.

ROBERT V. CATANA AND EVAN R. LEHRER



Town of Mashpee

Mr. David Weeden, Chair

The Honorable Members of the Select Board
16 Great Neck Road N

Mashpee, MA 02649
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Marijuana Rtail and Product Manufacturing Establishment

November 28, 2022
Dear Chair Weeden and the Honorable Members of the Mashpee Select Board,
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SUBLIME CANNABIS SEEKS TO SECURE AN APPROXIMATELY 2,500 SQ. FT
RETAIL SPACE AND AN ADOTIONAL 1,500 SQ. FT. MANUFACTURING SPACE FOR
FUTURE PHASES. THE COMPANY WILL CONTRACT WITH A HIGHLY QUALIFIED AND BRAND
COMPATIBLE ARCHITECT/DESIGNER TO CREATE A ONE-OF-A-KIND CANNABIS RETAIL
EXPERIBNCE THAT FOCUS ON HGH QUALITY MATERIALS, LIGHTING, DISPLAYS, AND LAYOUT THAT
COMPLEMENTS THE QUALITY OF PRODUCTS WE ARE SEEKNG TO BRING TO RETAIL IN MASHPEE

ADDITIONALLY THE COMPANY WILL BE WORKING WITH OUR CONSULTING FIRM
WHO SPECIALIZES IN THE CANNABIS SPACE BOTH IN TERMS OF PERMITING AND
OPERATIONS. WE HAVE AN ONGOING RELATIONSHIP WITH THESE CONSULTANTS.

MARKET TRENDS

SUBLIME HERBALS SEEKS TO ESTABLISH ITSELF AFTER BENEFMTING FROM THE
EXPERIENCES OF OTHER RETAIL CANNABIS ESTABLISHMENTS OPENING UP ACROSS
CAPE COD. THESE RETAILERS HAVE DEMONSTRATED STEADY GROWTH WITH
MASHPEES ONLY LOCAL STORE DONG $9M IN SALES IN THE MOST RECENT FISCAL YEAR (FY2022).

NATIONWIDE STATISTICS TOUTED IN TRADE MAGAZINES AND OUR CONVERSATIONS WITH
INDUSTRY PROFESSIONALS HAVE SOLIDIFIED A FEW OBVIOUS TRENDS THAT SUBLIME HERBALS
WILL SEEKTORELY ONWHEN CURATING ITS MIX OF PRODUCTS FOR SALE. WHLE DRIED CANNABIS
FLOWER HOLDS THE LARGESI SHARE OF THE MARKET EPRESENTING NEARLY 50% OF ALL
DISPENSARY SALES, THEIR SALES NUMBERS ARE SLOWLY DECLNING AS CONSUMERS BECOME
MORE EDUCATED REGARDING THE ALTERNATIVEPRODUCTS AVAILABLE ON THE MARKET. CANNABIS
CONCENTRATESAREGROWINGIN POULARITY ACROSS DEMOGRAPHICGROUPSASWELLAS “E-PENS”
AND DISTILLATE VAPORIZER CARTRIDGES IN ADDITION TO RIED FLOWER, CONCENTRATES, AND
VAPRIZERCARTRIDGESWE WISH TO CURATE A ROTATING MENU OF CANNABIS EDIBLE PRODUCTS.




DRIED FLOWER

 STILLTHE LEADERIN SALES AND IS MOST IN-DEMAND
PRODUCT

* GENERALLY SOLD IN 1/8 OUNZE OR 1/4 OUNCE SIZES

« CAN BEPROCESSHD INTOPRE-ROLLED JOINTS AS A
‘HIGHER END’ LOW VOLUME ITEM.

TINCTURESAND TCPICALS

* MANY ACCESSCANNABIS MEDICAL BENEFITS THROUGH
TINCTURESAND TCPICALS: LOTIONS, SALVES,AND OLS

« TINCTURESARELIQUDS TAKEN ORALLY.

* CAN REDUCE INFLAMMATION, PAIN AND ITCHING, ASSIST
WITH WOUND CARE, REDUCE ANXIETY, ETC.

PURE CONCENTRATES

ACCOUNTS FOR APPROXIMATELY 20% OF THE RETAIL
CANNABIS MARKETPLACE

GROWING MARKETSHARE

CURRENTLY LICENSED MANUFACTURERSCAN SELLAL-
READY PROCESSHD CONCENTRATES AT WHOLESALE3 TO
OTHER MANUFACTURERS

E-PENS AND VAPE CARTRIDGES

ALSO EXPERIENCING GROWTH IN USERBASE AS CON-
SUMERKNOWLEGEINCREASES

PROVIDES OPPORTUNITY TO SELL THE INDUSTRIESBEST
BATTERIESAND ACCESSORIESTO ACCOMODATE THE
MARKET

CANNABIS INFUSED EDIBLES

« ACCOUNTS FOR ANOTHER 20% OF THE PRODUCT MARKET
 VARIETY AND DIVERSITY OF EDIBLES IS EVER EXPANDING




SUBMIT FOR APPROVAL OF HOST
COMMUNITY AGREEMENT

PETITION ZONNG BOARD OF APPEALS
FOR SPECIAL PERMIT

APPLY FOR PROVISIONAL LICENSEWITH THE
CANNABIS CONTROL COMMISSION
CONGRUBNTLY WITH ZBA SUBMISSION

IMPROVE STOREFRONTIN ACCOR
DANCEWITH DESIGN PLANS AND
CANNABIS CONTROL COMMISSION
REGUILATIONS

HIREPERSONNEL

PURCHASE INVENTORY

FINAL WALKTHROUGHS AND APPROVALS

8. OPEN FOR BUSINESS



COMPETITION ANNUAL SALES FIGURES

* TRIPLEM MASHPEE
* PIPING PLOVERWELLFLEET

SUBLIME CANNABIS SALES PROJECTIONS

YEAR 1 (QROSS SALES -

YEAR 2 GROSS SALES -

YEAR 3 GROSS SALES -

FY2 $9, 250, 633
FY22 $6 , 804, 156

$5,662,800
$6,085,560

$6,085,560*

*PROJECTING SALES NTO YEAR 3 BECOMES DIFFICUD AS SHIFTS IN WHOLESALE
MARKET PRICES FOR CANNABIS PRODUCTS AREDIFFICULT TOANTICIPATE MORETHAN A
FEW YEARS OUT. SHOWING YEAR THREE SALES CONSISTENT WITH YEAR 2 WITH THE
CAVEAT THAT AS OPERATING QGOSTS INCREASE OR DECREASE THIS FIGURE MY SHIFT ALSO

AVERAGE GROSS SALES OVERTHE FIRST THREE YEARS = $5,874,180

PROJECTED POTENTIAL 3% COMMUNITY IMPACT FEE
$176,225.40

PROJECTED 3% LOCAL SALES TAX PAYOUTS
$176,225.40

$352,450.80

PROJECTED ANNUAL TOTAL




PROPERTY ADDRESS : 800 FALMOUTH ROAD, UNIT 102A (ASSESSORS MAP 88 PARCEL 2)

ZONING DISTRICT : INDUSTRIAL (I-1)

PARKING AVAILABLE : 126 PARKING SPACESTHROUGHOUT ENTIRE GCOMPLEX
24 SPACES PROVIDED IMMEDIATELY N FRONT OF UNIT 103A

PARKING NEEDS: MASHPEE Z20NING BYLAW SECTION 174-39: REQUIRED NUMBER OF SPACES
MANDATES 1 SFACE PER 150 SQ. F OF GROSS FLOOR AREA

RETAIL PORTION OF THIS FACILITY TOTALS 2,500 SQ. FEET

2.500/150 = 16 .66

MANUFACTURING PORTION OF THIS FACILITY TOTALS 1,500 SQ. FEH
MANDATES 1.5 SFACES PER 1000 S.F. OF GROSS FLOOR AREA OR 2 SPACES

REQUIRED PARKING = 19 SPACES (24 PROVIDED)
USES: RECREATIONAL MARIJUANA RETAIL SALESALLOWED BY SPECAL\

PERMIT PURSUANT TO 174-24(K) AND 174-25 (E)(16) OF ZONING BY
LAW (PHASE 1)

RECREATIONAL MARIJUANA PRODUCT MANUFACTURING ALLOWED BY
SPECIAL PERMIT PURSUANT TO 174-24(K) AND 174-25 (E)(16) OF ZONING BY
LAW (PHASE I1)

DESIGN AESTHETIC AND BRANDING:

SUBLIME CANNABIS INTENDS ON ESTABLISHING A WELCOMING
ENVIRONMENT. OUR STOREFRONT WILL BE CLEAN AND MODERN WITH A FOCUS ON NATURAL
ELEMENTS AND A DIVERSITY OF MATERIAL CHOICES THAT FEELS HARMONIUS WITH
MASHPEE'S DENTITY AND CONSISTENT WITH THE BRAND WE ARE SEEKNG TO ESTABLISH.

WITH FRONTAGE ON ROUTE 28 IT IS OUR INTENTION TO CREATE A SIGNAGE PROGRAM THAT IS
DISTINCT, UNIQUE AND IDENTIFIABLE, BUT IN NO WAY REPRESENTS THE TYPICAL CLICHES ASSOCI-
ATED WITH CANNABIS E.G. ®TLEAFS AND OTHER PARAFERNALIA AND SYMBOLOGY ON DISPLAY

WE WILL BE WDORKING WITH LOCAL ARCHITECTS AND OTHER GONSULTANTS TOACHIEVETHIS .




BE COMMUNITY LEADERS BYACTIVELY PARTICIPATING N CIVIC LIFE

BE EDUCATORS IN THE CANNABIS SPACEBY FOCUSING ON CONSUMER BEDUCATION

EXUDE HONESTY AND INTEGRTY IN ALL THAT WEDO

CURATE ONLY THE HIGHEST QUALITY PRODUCTS FOR SALE TO OUR CUSTOMERS

TRAIN, HIRE,AND PROMOTE FROM WITHIN AND LOCALLY

FOLLOW CANNABIS CONTROL COMMISSION REGUIATIONS STRICTLY AND STAY
INFORMED OF REGULIATORY CHANGES AS THEY ARE ADOPTED.

PRIORITIZE SAFETY AND SECURITY OF EMPLOYEESAND CUSTOMERSAT ALL TIMESBY
INVESTING IN STATE OF THE ART SECURITY AND SURVEILLANCE TECHNOLOGY.



Robert V. Catania

Entepreneur, Chef, Customer Service Specialist, Business Owner

rcatania@wickedrestaurants.com www.wickedrestaurant.com

PROFILE

Competent and professional business owner with decades of experi-
ence in the hospitality industry. Professionally trained chef with a
passion for curating the highest quality products and ingredients to
enhance the customer experience. Seeking to translate the broad
skillset developed and earned over years as a restuarant owner into
the emerging cannabis industry. Expert in purchasing, inventory
management, scheduling, sta training, and menu/concept creation.

PROFESSIONAL EXPERIENCE

FOUNDER AND PRESIDENT
Wicked Restaurant and Wine Bar, 2008-Present
Created and built the Wicked Restaurant brand
Oversees all restaurant operations including menu development
Manages a year-round sta averaging a total of around 43 employees.

Employed hundreds of local workers since opening in 2008

PARTNER

CATANIA HOSPITALITY GROUP, 1979 2006
Began service as a cook in the Hearth N'Kettle System at Hearth N’Kettle Restaurants and the Dan’l Webster Inn
Founded DW Aquafarm in 1990 and served as its General Manager until 1995
Served as the Executive Chef and ASsistant General Manager of the Dan’l Webster Inn overseeing all departments
and providing assistance to the General Manager from 1985 to 1999.
Promoted to Vice-president and General Manager of the Dan’l Webster Inn in 2000 and held that position until
2006 when opened Wicked in Mashpee.
Served as Food and Beverage Director for the Cape Codder Resort and Spa from 2000 to 2006.

BUSINESS OWNERSHIP PROFILE

Catania Wine Enhancer, President and Founder, 2006-2009
Wicked Restaurant and Wine Bar Mashpee, President and Founder, 2008-Present
Wicked Restaurant and Wine Bar Dedham, President and Founder, 2010-2017 (Sold 2017)

EDUCATION
CULINARY INSTITUTE OF AMERICA, ASSOCIATES DEGREE, 1985
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Evan R. Lehrer

Aspiring Entrepreneur, Urban Planner, Public Policy Professional

401. 408. 7199 evan.r.lehrer@gmail.com www.linkedin.com/in/ELehrer

PROFILE

Pragmatic and e cient leader prepared for the leap into municipal
managment/administration. Interested in entrepreneurship and
establishing local small businesses. Uniquely adept at team-building
with a unique and inspiring style. E ective communicator with years

of experience navigating a ordable housing, climate resilience, zon
ing overhaul, municipal procurement, and new and emerging uses
such as solar energy systems and recreational cannabis. Interested in
developing and launching businesses that add value to communities.

PROFESSIONAL EXPERIENCE

TOWN PLANNER
TOWN OF MASHPEE, FEBRUARY 2018 - PRESENT

Advises Planning Board, Zoning Board, Select Board on land use related matters: primarily support to the Plan
ning Board regarding subdivision proposals and development projects requiring special permit.

Sta lead on all a ordable housing projects in coordination with the A ordable Housing Committee and A ord
able Housing Trust

Responsible for updating the Town's Local Comprehensive Plan, rst update since 1998 expected 2023.

Prepares annual budget request to the Town Manager annually as well as any Capital Improvement Program
requests as needed. Implements said budget.

Project Manager for the Municipal Vulnerability Preparedness Program (MVP). Successfully got Mashpee certi ed
with multiple successful action grant projects underway in support of community resilience goals.

Conducts signi cant community engagement e orts to keep the community involved and educated on all mat
ters of public interest particularly pertaining to land use regulations and long term planning e orts.

ECONOMIC DEVELOPMENT & LONG TERM PLANNER
TOWN OF BROOKLINE, SEPTEMBER 2016 - SEPTEMBER 2017
Sta support to Economic Development Advisory Board drafting agendas, minutes, and support memoranda

Manager of all applications for signage and facade changes in commercial districts. Guided applicants through
regulatory process.

Department lead on the regulatory planning for recreational marijuana facilities
Managed external consultants on planning studies and initiatives, primarily a visioning study that sought to
identify priority sites for development and redevelopment.

Tracked, managed, and responded to shifts in public policy that impacted the small business community and
economic outlook of the community.



Evan R. Lehrer

Urban Planner, Public Policy Professional, Municipal Leader

EXPERIENCE CONTINUED

PRINCIPAL PLANNER
CITY OF CENTRAL FALLS, AUGUST 2016 - SEPTEMBER 2017
e Administrator of the Community Development Block Grant (CDBG) Program. Responsible for the largest alloca

tion of funds in the City’s program history. Wrote successful grants to federal, state, and local programs.

» Developed an urban agriculture initiative by cultivating relationships with community organizations and local
residents. Responsible for the construction of a new community garden developed in partnership with local
nonpro t organization Southside Community Land Trust. This relationship has been continued to this day and
the program expanded.

»  Data collection and analysis of social and economic trends in the City and the region to inform updates to the
City’s Local Comprehensive Plan (LCP)

OTHER RELEVANT EXPERIENCE

e Pawtucket Foundation - Interim Project Specialist, August 2015 - November 2015

. Cape Cod Foundation - Youth Initiative Coordinator, June 2015 - November 2015
e Municipality of Quito, Ecuador (consultant) - Masters Capstone, September 2014 - May 2015

SKILLS
ADMINISTRATION LAND USE QUALITIES

»  Procurement «  Master Planning + Honest
- Budgeting «  Zoning / Form Based Code » Acessible
- Personnel Management - Site Plan Review e Dynamic
«  Communications « Aordable Housing Develop. - Polished public speaker
. Project Management « Climate Resilience Planning -  Big-picture thinker

» Open Space Preservation « Innovative

»  Historic Preservation +  Responsive Listener

AWARDS AND ACCOLADES

*  Mashpee Historical Commission Historical Preservation Award - 2021

*  Cape & Plymouth Business Magazine 40 Under 40 Honoree - 2019

EDUCATION

BROWN UNIVERSITY, MASTER OF PUBLIC AFFAIRS
PROVIDENCE, RHODE ISLAND / 2014 - 2015
ITHACA COLLEGE, POLITICAL SCIENCE AND FRENCH B.A. DUAL
ITHACA, NEW YORK / 2008-2012
TABOR ACADEMY,HIGH SCHOOL DIPLOMA
MARION, MA / 2004-2008




&$7'2** //& GED 6XEOLPH &DQQD
30DQ IRU 2EWDLQLQJ /LDELOL"

2YHUYLHZ

© H DUH 1Q QVFXWIRQY Z W IQUXUDQFH SURVIGHY DQG Z IOHQIDIHZ LW K WKH SURYLGHU ZKR E|
VXLWYVY WKH QHHGYV RI WKH FRPSDQ\ RQFH ZH UHFHLYH D 3URYLVLRQDC

2QFMWVKARPSDQHFHLYWM RYLVIORQDEXVYDEOLVKPHQW
JLFHQYHZLEQJDZHWKLQVXUBQRMEZERW[SHULH@FHG
WKH OHJDO PDULMXDQD LQGXVWU\

D 7KHFRPSDZL\RPWDQBDL QWD Q& O DDAELIMVN\BRF¥HUD JH
IRQROHWKDQ SHRIF F X U UM@G H L@JIJUHIDWH
DQQ X DID®® UR G OREWE L Q VWU IFGRFYHH U DR YD RO H WK D Q

SHIRFFXUUBQFEH LQDJJUHJDWIPXDOO\
H[FHBVBURY LLGH G& 05 ERBRW K H UZS YWREN\H G
WKH &RPPLVVLRQ

E 7KHGHGXFWRBHDH BR O LZAVNEB QRKLJIK MK D Q SHU
RFFXUUBQ@&HEEDFW L YD\WRIGQ VXEHIREPHLQUDQWHG
ILQDO OLFHQVH E\ WKH &RPPLVVLRQ

7KHFRPSD\ODLQWBISRWRWFPKPHERP OO LDIQFK &05
LOPDQQBQUGRUBHWHURELQHK&RPPLVVLR®
PDNH WKHVH UHSRUWYV DYDLODEOH WR WKH &RPPLVVLRQ »



( QYLLRQP HQWICB RAFLHV DQG 3 LRFHGXUHV

D

E

G

© HHQGHDYRUWR UHGXFH HQHUJ\ DQG Z DMUXVDIH HQIDIH IQ HQHU\ FROVMHYDIRQ
DQG P M DM RKHUHQYILRQP HQAP SDFW 7 KHVH IQFGIGH  EXVDUH QRAP WG R
L ,QDFFREDQFHZIK  &05 ZHZ @ DWKH \IP H R @FHQWM
UHQHZ DO SURYIGH D UHSRWYKDWERFXP HQW RXUHQHU\  DQG Z DWUXVDUH
RYHUWHSUFHAQ) P RQXN SHURG
L 7KHXVHR QDWUDAD KW KHUH SRME®! :  H XVH QDWUDOD) KWZ KHUH
SRWIEG! DQG RQD X\d) H VXSSBP HQBAD KU Z KHQ QHHGHG 2 XUDI KM
VAP IV/ (' EDVHG DQG RIHW VXEVBQIDAHQHU\ VDYIQIV
W KIGIQRAQUD® IHDVME®H ZH KRSHWR H S&UH \WH DGGMRQR! D
SKRWR YRWBIE DUD. R VXSSGP HQADQG RIVHWHBRWEDOGHP DQG WURXIK D
UHQHZ DEGI HQHU\ VRXUFH
Y : HZIOFGVHO IRBZ WH GHYHBSP HQAYIDEIW DQG DYDIDEION RN HQHUJ\
WFKQRBJ\ DQG Z I@GQFRERDW HQHU\ VDYIQ) A AP V IQR WHUWFKQEDO
RSHUDIRQY RQFH \WHUYDOH KDV EHHQ GHP ROMDIMG :  H DUH FRP P WG \R
\WH DGRSWRQ DQG DSSTFDMRQ R DQ. \WRKQREJ\ \KDWP D SUIDRIFD® DQG
UHIDE® UHGXFH RXUHBRWE GHP DQG
Y : HZIGDPRYHO SXW/XH HQIDIHP HQAZ W HQHU\ HIIEHQR SURIWDP V
RIHHGSXUXDQARO * / F 1+  RUKURXIK P XQESDOD KUY

SOQV

: HVKDOVDWA\ P IQP XP HQHJ\ HIIFIHQR DQG HTXISP HQNABQEDUBY HAREQKHG
B\ WH &RP P MRQ DQG P HHWDGDSSTFDE®! HOYMLRGP HQBADZ V UHI XOMRQY
SHUP IW DQG RKHUDSSTFDE®! DSSURYDY IQFOGEQ) WRVH UHDWG \R Z DIMUT XDV

DQG VRIS DQG KD DUERXV Z DWM P DQDUHP HOMKQGHU &0 °5

© H VKDODGRSWDQG XVH DEGMRQDCEHVWP DQDJ HP HOASUDRIFHY DV GHMUIP LOHG E)
\WH &RP P MIRQ 1Q FRQUXEBMRQ Z MY \WH Z RINQJ JURXS HBEQVKHG XQGHUB W

F 1t E \RUGXKFHHQHJ\ DQGZDMIXVDIH HQIDIH LQHQHUJ\
FROVHYDUIRQ DQG P M DM RMHUHQYILRGP HQBAP SDRW DQG VKD@SURYIGH HQHU
DQG Z DWUXVDI H UHSRMZ \R \WH & RP P MMRQIQD IRP GHMP IGHGE\ \WH
&RP P MRQ

© HZ IQDGKHH \R WH IRBZ Q) P IQP XP HQHJ\ HILFHQR DQGHTXISP HQW

ADQEDBY
L 7KHEX@Q) HQMHBSH IRURXUIDFIOMAV H FHSW UHHQKRX\VHV Z [@P HHW

PIQP XP 0 DWDFKXVHWY 96X(@IQ) & RGH UHTXWUHP HQN DQG DO
0 DAVDFKXVHW/DP HQGP HON ~ &05  6\IAM 95XI@IQ) & RCH
QMIDIRDA HU\ &RQHYDIRQ&RGH ,( && 6HAIRQ&  RU7KH
$P HUFDQ6 RAHW R + HDWQY 5 HUWHDIY DQG $ UFRQAMRQQ)
(QIQHHY $6+5$( &KDSWMY DQG DV DSSMHG RUGFRSRIDIMG E\
HHHFHIQ  &05 6\DWMYX@Q) &RGH



SHTXWPHQN ~ &05 E DQG F VKDOQRWEH UHTXWHG L Z H
DUH J HQHUIDWY RUP RUH R \WH RQ\M BDG IURP DQ ROV FBDQ RU
UHQHZ DEGI UVRXUFH

+ HDUQY 9 HQIDMRQ DQG $ LU& RQAMRQAQ) +9$&  DQG GHKXP IGLIFDIRQ
A VP V Z L@P HHVW DWDRKXVHWY 96KI@IQ) & RGH UHTXIUHP HQW DQG DO
0 DADRKXVHWDP HQGP HON~ &05 6\DW 9XI@IQ) &RCH ,( &&
BHAIRQE  $6+5%( &KDSWU DV DSS@HG RUIGFRSRIDMG E\
HHHFHIQ  &05 6\B\MYXI@Q) &RCH

7KH&RP P MRQP D\ IXWHUGH LGH \WHVH ABIQEDWGY  RUFBHDWM
UHDVRQDE®! H HP SWRQV RUP RALIFDWRQY \MURXIK J XIGHIHY MXHG IQ
FRQUXEBMRQ Z W WH HQHU\  DQG HQYILRQP HQEOABQEDUBY Z RINQJ JURXS
HAWDEQAKHG XQGHUB W F 1 E IQFOGQ EXWRMP WG \R
SURYIMRQV |RUJ UHHQKRXVHV DQG DI UFX@MUDCEXITQIV



' MGG HVFUSMRQRI 4 XD LFDARQ DG , QMQGHG 7 WDIQQIV IRU

$IHQW

6\RWH - RE & WL LFDWRQV DQG 5 HTXILHP HQW

$@HP SB HHV P XVWEH WDIGHG RQWHUNRE. VSHALLIE GXMHV SURUVR SHURWP [Q) \WHU
IRE IXQRIRQY
$@HP SB\ HHVP X\WWHFHYHDP IQP XP R HIKW  KRXWY
IRE VSHFLLE WDIQQ) HDFK \ HDU
$ QFXUWHONRZ CHY P DQDIHY DQG HP SB HHV P X\MWFRP SOW \WH
5 HVSRQUE®! 9 HQGRU3 LRIWDP DV VRRQ DV SRME®! DIMUKLY
EHFRP HV DYDIDE®I ( P S® HHV P XWWFRP SGMM \WH SUR] LDP
ZMWIQ GD\VR EHQ KIHG
5 HVSRQUE®! 9 HQGRU3 LRIWDP  GRAXP HQBMRQ Z LQEH UMBAQHG IRU
IRXU \HDW/

6VRUH O DQDIHU 7 KH ARUH P DQDIHULY \WH IDFH RN WH IDALONV 7 KH P DQDI HUP X\
LQMUIDFH Z MBI OZ HQRUFHP HQVYHQERY DQG RWHLY 7 KH SUGQFISDO
UHVSRQUELDV R \WH WRUH P DQDI HULY VR FRRUECDWM DQG | DFLOBAM \KH \WDQUDFURQY
ROWWHWRIH 7KH P XWWP DIQEIQ UHFRBY KDYH FRQIBPVZ W VXSS@HY DQG \WH
JURZ VW HP EUDFH PXVRP HUVHWIFH DQG XQGHUABIQG P DN 7KH Z LOWDIQ
HP SB HHV DQG GHAIGH Z KIFK SURGXFW \R FDUWY DQG GHMUP 1QH EHWSUFIQ) EDVHG
RQP DINHWARQAMRQY 7KH\ DUH UAVSRQUE®! IRUNHHSIQU XS Z W DAFKDQIHV 1Q
GFDIDQG WM OZ UHIDWEQ) RSHIMRQ R WH IDAMV 7 KH P RANP SRUBQNRE R
\KH VARUH P DQDU HULY VR HQUXUH WH VHRXUMY DQG LOMI UV Rl RXUIQYHQRY

5 HVBLOB DBV $.J HQW 7 KH ARUH KDV D QHHG I RUHBICSIR FVIRQD Z KR FDQ

FRP P XQEFD\W DIMFXOWO DQG SDWRQDIMO Z MW FXWRP HY DERXVWD Z IGH IDQIH R
FDQQDEL SURGXFW ' HMILDE®! EDFNJ URXQGV LQFGGH SUHYLIRXV P DUMDGD YHWFDO
H SHUHQFH UABIO/DBN SKDUWP DR\ HGXFDMRQ DQG FXWRP HUVHYIEH . QRZ BIGIH
R FDQQDELY \WWH YDUHMAV R FDQCDELY DQG WHUHITHRN LV KLIK® UHBIYDQA7 KH

P X\WWEH NHHQD DZ DUH R \WH GLIHHQFH R ,QAFD 6 DWYD DQGWHUK\ EUGY $ UABIO
VDBV DJ HQ/Z L@P DIQBIQ UHFRWBV 1Q DFFRWEDGQFH Z MY \WH 2 SHIDIRQY 0 DQXDO
VHYH FXVWRP HY RIHUDGYLIEH DQG UHFRP P HQEDIRQY EH P IQEXADQG YL IDQAQ
WP VR VHRXUW QYHWIRQ DQG DALMY FEDQIHW 5 HBAGE DBV $JHQN Z LOEH
WDICHG B\ \WH VWRUH P DQDJ HUDBQIMGH ZKRP WH\ Z L7 RUN R BDLD WH \RTO
RSHIDMRQ R \WH UABIOARUH 7KLY SRMRQP D\ EH IX@ RUSDWWIP H

6 HFXUW * XDUGV 2 XUUHBIOARUH KDV DQ RQJRQI GHP DQG | RUMBDIGHG ©Z
HQRUFHP HOADQG VHEXUW SIRHWIRQDY 7TKHWRHHP SR Y VHREXUW
SIRMAIRQ ' XAV IQFOGH HQVXUQD \WH IQWI UMY R WH | DFLOMI VHEXUW VA \AMP
DQG SIRMAI) \WH | DRLOIV DQG W FXVRP HY IURP RXWIGH FUP LQDOGMMUEDGQRH

" HMIUHG EDFNJ LRXQGV IQFOIGH SUHYIRXV P LOBY O HQRUFHP HQWDQG VHRXUMY

H SHUHQRH

(P S® HH7WIQIQI DQG 6 HHFWRQ

2 XUUHBIOARUH 1V FROADQ® GRNQI IRUP RIYDMG 1UHQED DWFXOW DQG
SDWIRQDWM SHRSG! \R Z RN Z W RXUPXARP HY \R SURVIGH \MHP Z W \WH EHVW
SURGXFWRUWHUUHFUHDIRQDOQHHGY © H DUH GRNQ) |RUSHRS®I Z W \IH DERYH
DWEX\MV DQG DUH Z @) \R \ADIQ RKHLY 1Q RUEHUVR KDYH D GYHWH Z RINRUFH
6RP H R \WH GHVIUDE®! EDFNJ URXQGV Z H DUH BRNQJ IRUIGFGGH P DUMDCD YHWFDO
H SHUHQFH UMBAIO/DBN SKDUWP DR\ HGXFDMRQ DQG PXRP HUVHYIEH © H\MQG R
WDIQ DOHP SB HHV IQWH IRGRZ IQ) VXEMFW EXWEIABUHDFK \RSIE \R P HHVWKH
QHHOV IHTXIHG B\ IQAYIGXDORBN

&DQUDELY 6 AHQAH



+RUWLFXOWXUDO 2UJDQLF &XOWLYDWLRQ
OHWKRGV RI ([WUDFWLRQ

OHWKRGV RI ,QJHVWLRQ

&RRNLQJ ZLWK &DQQDELV

OHGLFDO PDULMXDQD XVH

+DUP 5HGXFWLRQ OHWKRGYV

6HQVLEOH &DQQDELV 8VH

&XVWRPHU 5HODWLRQV

ODVVDFKXVHWWYV &DQQDELV /DZ

2XU FRPSDQ\ LV ORRNLQJ IRU DOO W\SHV Rl KHOS IRU RXU UHW
IURQW RI KRXVH DQG LQ WKH EDFN RIILFH 7\SLFDO UHVSRQVLE
SHWDLOV 6DOHYV
3DFNDJLQJ ODEHOLQJ DQG LQYHQWRU\
6DQLWDWLRQ DQG PDLQWHQDQFH RI WKH IDFLOLW\
6HFXULW\ RI WKH IDFLOLW\ DQG GHOLYHULHV
6WDQGDUG EXVLQHVYV DQG PDQDJHPHQW UROHV VXFK DV [
DGPLQLVWUDWLRQ HWF



03257$17127(
7 KH UABIOVD®! RN FDQQDELY SURGXFW LY RXUBHDVRQ IRUH IMMQFH ;- H KDYH EHHQ TFHQUHG
B\ \WH AW DQG GFDCDXWWRUMAN \R SURYIGH DQG VHAIQUSHRMG TXDOV FDQUDELY SURGXFW
IRUDGX®XVH DQG Z KHUH DSSURSUDW VR HOXFDWM RXUFTHQMBI RQDQ. TXHVIRQY \WH,
P LJKVWDYH DERXVWNH VDIH XVH R \WHVH SURGXFW

,QHYMDE® P DQ. FXVARP HY Z I@VHHN RXWADQGDEL |RUW SHUFHYHG P HAFDCEHCHIW : H
DUH QRWGRFWRY/ DQG FRQVHTXHQW FDQORWILYH P HGIFDCDGYIFH @ H FDQRIHU
JXIGDQFH DQG VKDUH DQHFGREOARUHY R Z KDWFXMRP HY KDYH H SHIHQFHG IURP VRP HR
\WH QLI HHQNAMDIQV DQG GHIYHY P HVRGY \IPXUH HAEGN HWk«  \KDVWZ H RIHU EXWZ H
FDQQRWI LYH DWXWDQFHV WDADQ. FDQQDELY SURGXFWZ L@Y RUN VR DABIVIDW DQ\
SDUAEX@UDL® HOWRUMA P S\RP

$V D GFHQVHG UMBACHABEQ/KP HQAZ H DUH P DQEDWMG \R IRGRZ \KH ABAMIY UHTXILHP HQW [RU
WDFNQJ VDBV 2 XUGFHQUH RQD SHUP IW Z KRBVDG! VDB \R GFHQVHG P DUMDCD UHABIO
HABEQAKP HQN 7 KH AR UHTXLUHV \KDWZ H WDFN DQG UHFRUE DOVDBN WDQUDRURQY
IQFOAQ) FXVRP HUGHBLY' 7KLY 1V DOR DQ HWHQIDHBP HAR RXUFRP SDQ SRTR\ R

W RURXV FRP STDGFH Z 1\ DOWIW DQG GFDOBU MDMRQ DQG E\ @ZV DQGD NH FRP SRGHQW
R RXUVADWI\ \R FRP EDWAYHWIRQ $ @QFXVARP HY P XWKDYH WHUGHEIY [GFOQQ) WHU
YHULLHG VAV UABICP DUMDCD @FHQVH HOMUHG IQIR \WH GDWEDVH SURUVR DQ. VD®! RU
WMDQVIHU 7 KHVH GHVBAY \RI HKHUZ W D UHFRG R \WHUSXUKDVHY Z IQEH UHFREHG DQG

P DIQEACHG IRUKH EHQHIWRL ADAM LOVSHRRLY

12 FXVIRP HUP D\ HOMURXUSURGXPIIRQ SUHP IVHV Z MRXWILMBUHAVHQIG) D YDES
UFRIQ] HG SKRR, RWWH' XWO0 DQDIHU 9DIG, P XVWEH VKRZ Q EH RUH HQMUQ)
\KH | DROYW DQG DVWIH 3 ROAR 6 DB IRUGDW HQN SXISRVHV

7KHHDWH12 (; &(37,216 DQG12 (; &86( 6 R WLV XOI

5 HWMFWQJ $ FFHW\RDJH  DQG RGHU
$@HP S® HHV DQG U IMMIHG DI HOW P XWEH  \ HDW R DJH RURTGHU
$OMRYP XWEH  \ HDWVR DIHRURGHU
QDFFREDFHZIW ~ &05 DD &05 12 SHWRQ
P D\ HOMURXUSUHP IVHV Z MRXWIWBURGXAIQ) D YDIG \ABAWM RUIHGHDOSKRR '
9D@S, P XWEH SUHVHQMG\R \WH ' XW 0 DQDI HUSURUR HQAMUQ) \WH IDFIOIV DQG DVKH
3ROR 6 DO RUGD HQU SXISRVHV
1RSHYRQXQGHU \HDWR DIHP D\ HQMUWH SUHP MHV 7KHIHDUH 12 H FHSIRQV \R
KLY LX®I
/ RAMIQ) IQDFFREDQFHZIMM &0 5 E 1V QRASHUP WG XQGHUDQ
AUFXP BGFHY $Q SHYRQ VXVSHRMG Rl BRWMUQ) VKRX@ EH SROMO TXHWIRGHGE\ D
P HP EHUR MBI DQG 1L XQDE®! \R FUHAE® DFFRXQWRUWHUSUAVHQRH EH DVNHG \R GDYH
\WH YIFIQW 6 KRX@ \WH SHYRQ UHXVH \KH P DIWAUVKRX@ EH HBIYDWG \R \WH 2 SHIDIRQY
0 DQIHUZKRP D\ 1L QHFHWDY  FRQIFWRFDODZ. HQJRUFHP HQAVRUDWIMIBGFH 1Q
UHP RYIQJ WH SHYRQIURP \KH [DFLOV
$ @FDQCDELY Z DM Z LOEH UHQGHUHG XQXVDE®! DQG VDIHO GVSRVHG R DV RAIHG LQ
&DQQDELY : DWM' LVSRVDOB URFHGXUHV DERYH
$ @DFFHW \R FDQCDELY SURGXFW Z LOEH WIEV® FROMRMIG DQG P RQWRUHG DV RAMIHG 1Q
3UHYHOMRQR! ' LYHWMIRQ DERYH



5HFRUG NHHSLQJ SURFHGXUHYV
3XWXDQAR  &05 FRP SDQ UHFRUBV Z LOEH DYDIOE®! IRUIQVSHAIRY
B\ WH&RP P MRQ XSRQUATXHWV: H Z LOP DIQBIQWH IRTRZ 1Q) Z UMKQ UHFRGY
\KDWDUH UHTXIUHG DQG VXEMIPR IQVSHAURQ DV Z HODV DQ. DAGAMRQDO
GRAXP HQIMRQ\WDWAWP D\ EH GLHAWG \R UFRG E\ WH &RP P MRQ

© UMKQ2 SHIWY 3 RFHGXUAVDV HTXIGE.  &05 7KH
2 SHIDWRQV 0 DI HUKDV FRSIHV R WH FRP SDQ. RSHUMY SURFHGXUAV
VW \H UHVSRQUIEIOW R D@HP S® HHV \R FDUHX® WG
XQEHYABQG DQG IRTRZ. \WHVH RSHUMY SURFHGXURYV
$@HP S® HHV DUH BAVSROVE®! IRUHQVXUQ) \KDVWKHVH RSHUW]
SURFHGXUHV DUH IRTRZ HG
$Q GHYIDIRQIURP WIQEDUE RSHUIDMQY SURFHGXUHY P XWEH
DXWRUL HG E\ \WH 2 SHIDWRQY 0 DQDJ HURU\ RXULP P HAIDW
VXSHYIVRU
7 KHVH RSHUIDWQY SURFHGXUAV Z LOEH UBHYIVHG IURP WP H \R WP H
DQG P IQRUDGMWR HQW Z LOINH® EH P DCH $ QUHYIMRQY Z [OFH
FDUHX® QRWG DQG \WH RSHIMQY SURFHGXUAY P DQXDOXSCDMG
$Q P DIMIDCFKDQIHV Z I@EH FRP P XQEDWMG \R \WH & RP P MRQ
QMHORY UFRGVDVHTXILGE.  &05

,QVHQRY UHFRUGV LOFOXGH
6 KISSIQJ DQG GHDHY P DQUHV
' HIYHY DQG\KISSIQ) YIGHR UFREQIV
' DIO SURGXPIRQ WRFN Z WGUDZ DADQG UMD UHSRW
© HH\D IQYHQRY WHSRW
3 URGXPWHMLD UHSRW
6KISSIQ) P DQUHW  $ @CEHDYHUHV DQG VKISP HQW Z @EH DFFRP SDQHG E\
D WKISSIQI P DQUHW2 QFH \KLY GREXP HQMAKDV EHHQ XVHG \R YHUL\ \WH
GHDHY RUVKISP HQMAP XWEH VFDQCHG | RUGLI MBOARUDI H DQG \WH
RUU LQDOSOFHG Q WH DSSURSUDWM UIQJ EIQGHUDQG WRUHG LQ \WH UHFRGY
FDEICHW
' HIYHY DQG VKISP HQASDFNQ) DQG XQBDANQJ YIGHR UFREQIV $ @
GHDYHUHV DQG VKISP HQW Z LOEH UHFRBHG XMIQJ D YIGHR BHFRWEQ) GHYIFH
7 KHVH UFREQIV Z LOFH WDQV HUHG \R GLJ MBOARDIH P HAXP  FODU®
OEHMIG Z MW \WH GDWM DQG P DQUHWOXP EHUV DQG ARUHG IQ \WH UHFRBY
FDEICHAS Q. DQG DOYDUDQRHV [URP \KH P DQULHVAP XVWEH UHSRUMG 1O
DFFRUEDGH Z MY \ABIQGDUG RSHUIDDY - SURFHGXUHY
' DIO SURGXFIRQ WRFN Z \WWGIDZ DADQG MM UHSRW  ( DFK GD\ WPV
Z IQEH WP RYHG IURP \WWH P DIQ R H YDX@DQG SOFHG 1Q \WH SURGXFIRQ
DUHD IRUXVH 7 KHVH WP V Z LOEH FDUH X@ UHFRWEHG DWKH WP H R
Z \WGIDZ DO8 QXVHG SURGXPURQ WRFN Z I@EH UHFRGHG RQ\WH VDP H VKHHW
Z KHQ UHMLGHG R \WH VWRUDI H YDX@DWRH HQG Rl GDIO RSHIURQY
| GXUQY WH FRXWH R WH GD\ - DGGMRQDAWP V P X\WEH
ZMWGIDZ QIURP \WH ARUDI H YDXOWKH \RR Z IOFH DEGHG \R \WH
Z WGQDZ DAHSRWNDQG DFFRXQIMG | RUXSRQ \WH UMD R
SURGXRIRQ ARFN \R \IH ARUDI H YDXOV



$Q DQG DOYDUDGFHY P XWWEH UHSRWMG LQ DFFRUEDQRH Z W
VADQEDUG RSHIDIY . SURFHGXUHY $ @IQYHQRY UHFRUBY DUH R EH
QMY HG DQG D KDUG FRS\ NHSWOQ \WH UHFRUBY FDEIGHW
© HHND IQYHQRY BHSRW  ( DFK Z HHN \KH 2 SHUIDIRQYV 0 DQDU HU VR HKHU
Z W DQRWHUGFHQVHG HP SB HH Z IOFRQGXPWDQ IQYHORY R DOIRRGV IQ
\KH AR H YDXOV$ Q. DQG DOYDUDGQRHV P X\VEH UHSRWAG 1Q DFFRUEDGFH
Z W ABQEDUG RSHUIDIGY SURFHGXUHY $ QIQYHQRY UHFRGY DUH R EH
QJIMYHG DQG D KDUG FRS\ NHSWOQ WH UHFRUBY FDEIQHW
6 HHG R VDB WDFNQJ UHFRUBY I RUD@P DUMDCD SURGXFW DV UHTXILHG E\
&05 H 7KHFRP SDQ XVHV D SURSUHBY 6 HHG \R VDO
WDFNQJ VRI\E DUH WDWDTBZ \ FXGYDWRY P DQXIDRMUAY UHBIBLY \WH
&RP P MWIRQ DQG RKHWY \R TXIEND DQG HOVI® \WDAN P DUMDCD DQG
P DUMDQD SURGXPW IURP SURSDI DURQ\\R VDB
2 XUP DQXIDRMUQ) HMBEQAKP HQAHFHYHV UDZ P DUMDQD DQG P DUMDCD
SURGXFW 1Q D YDUHW R IRWP V IRUXVH IQ RXUIDQIH R SURGXFW
2 QFH JRRGV DUH GHIYHUHG DQG P DQUHVV YHULIHG D@P DUMDCD SURGKFW
P XVWEH HOMUHG IQR WH 6 HHG \R VDB MDFNQJ VRI\E DUH IQ REHUR
P DIQEIQ DQ XQEURNHQ FKDIQ R FXWRG,
$ @IRRGV SHWIIQQJ \R D VSHALLE P DQUHWZ IOEH HQMUHG QR \WH A VAP
DVDEDWK : KHUH DSSTFDE®! D UHSRWSHMBIQQ) R \KHVH WP \/ Z LQEH
JHQHIDWG RQWH VHHG \R VDB! VRIE DUH - SUQMG RXWDQG VHRXUHD
DWBFKHG \R WH P DQUHMW

3 HWRQQHOUHFRWGY

$ @BHYRQQHAIBN DUH \R EH VWRUHG 1O \WH UHFRUBY FDELGHW
7KH HP SB HH KDQGERRN FRQBAQV D IRE. GHVFUSURQ | RUHDFK HP SB HH
DQG YROQMHUSRMRQIQWH FRP SDQ $ VJQHGFRS\ R \KH UHBIYDQWRE
GHVFUSURQ IRUHDFK HP S® HH Z LGDOR EH NHSWO \WH IQAYIGXDO
SHYRQHOMREG R HDFK HP SB HH
$ SHYRQQHOMARE |RUHDFK P DUMDQD HWIEQKP HQADI HQAWKDQEH
P DIQEIGHG IRUDWBDWY P RQXV DIMUMUP ICDWRQ R \WH IQALYIGXDAV
DIICDMRQ Z M \KH O DUMDCD ( \WBEQKP HONDQG VKDQIGFOGH DD
PIQPXP WHIR®ZIQ)

D@P DWAD® VXEP IWHG \R WH &RP P MMRQSXUWXDOAR &0 5

GRAXP HQBMRQR YHULIEDMRQ R UHHUHQRHY \WH RE GHVFUSUIRQ RU
HP S® P HONFRQADFWKDWCFOGHY GXH  DXWKRUMY
UHVSROUEIDY TXDOIEDMRQY DQG VXSHYIMRQ

GRFXP HQBMRQR DOHTXILHGWDIQQ) IQFOEQ) WDIQIQ)
UHIDLEQ) SUYDR\ DQG FRQIGHQNDON UHTXILHP HON DQG \KH

WU GHG BWP HOWR \WH LQAYIGXDAQAEFDU) \WH GDWM P H DQG
SOFH KH RUVKH UHFHYHG VDIG WDIQIQ) DQG \WH \RSIEV GVFXWHG
IQFOQQ) \WH CDP H DQG\MBI R SUVHQOMY

GRAXP HQBMRQR SHURGE SHURUP DQFH HYDODURQY
DUFRGR DQ QVASEDY DRRQ\INAQ

QRIFH R FRP SBMIG UMVSROVE®! YHQERUDQG HI KWKRXUUHDWG
GOV WDIQQ)

UHFRWGY R DQ KHDGK DQG VDI HW UHDWMG IQFIGHQW



3 HYRQOHOSRAOFLHY DQG SURFHGXUHV

$ O@BHWRQQHCBRIFIHY DQG SURFHGXUHV DUH FED® RXVEHG 1O \WH
HP SB HH KDQEERRN DFRS\ R Z KIFK 1V DYDIDE®! R DOHP SB HHV
& HIBIQ VSHADD) HG SURFHGXUHV DUH FROBICHG 1O WH VHEXUM SOQ
$@QHZ HP SB HHV Z I@EH UHTXIWHG \R UHDG \WH HP SB\ HH KDQEERRN DQG
VHRXUW SOQ XQGHJ R EDVIE VHRXUMWY WDIQQ) DQG VLI QD GRAXP HQW
DFNQRZ BIGILQ) UHFHISWR! HDFK DQG DOR! \WHVH HBP HQNV 7KLY
DFNQRZ BIGI HP HQVWZ IQEH ARUHG Z W \WWHUIQAYIGXDCSHYRQUHAHFR G
$ @BHYRQQHAIBN DUH R EH VWRUHG LQ \WH UHFRUGY FDELQHW
$@HP S® HHV Z LOEH VXEMPVWR D AW P DQEDWMG EDFNJ URXQG FKHAN
%DFNJ URXQG FKHAN UHSRW REIQHG IQDFFREDQFHZ W~ &0 5

Z IOFH QI MYHG DQG D KDUG RS\ SOFHG IQR \WH IQAYIGXDO
SHYRQOHOMHRBY
$ OUHFRGY R Z DWM GVSRVDCP XWEH P DIQBICHG SXWXDQAR &0 5

,QWH FRXWH Rl QRUP DARSHUMRQY TXDQMHV Rl P DUMDQD Z DWM P D\ EH
JHQHIDWG IURP QRUP DOSURFHWIQ) RSHIDIRQY SDFNDULQ) HURY RU
FXARP HUUHMUY $ @P DUMDCD Z DM P XWEH QVSRVHGR! 1Q
DFFREDQFHZIM &0 5

$ @FDQCDELY Z DM P XVWEH KDQEBIG 1Q DFFRUEDQRH Z W \WH & DQQDELY

© DWM' LVSRVDCB LRFHGXUHV DERYH

7KH WP V QYSRVHG R DQG UHFRUEHG IQ WH IQYHORY  UHFRQAIGDMIRQ UHSRWY
P XVWWDOR EH HQMUHG 1O \WH VHHG \R VDB WDFNQJ VRIE DUH \R HQUXUH \WH
FRP SBMRQR DQ XQEURNHQ FKDIQR! FXVRG,

$ WBDWAE R GFHQVHG P DUMDCD DI HQV P XWWZ IMZHWW DQG GREXP HQAKLY
SURFHW

6 XFK GREXP HQBARQ VKDOEH UHBIQHG IRUD P IQP XP R WUHH \ HDWY RU
GYHUL VR ALHAMGE\ WH &RP P MRQ

6HFXUW ' HYIFH/ RJ
7 KH M/XH DQG UMD R DOVHFXUMY GHYIEHV VXFK DV VZ ISH FDUBY NH V
FRGHV DQG FRP EIQDURQY P XVWEH CRWMG 1O \WH VHRXUMW GHYIEH @)
( P SB HHV DFNQRZ BIGI H WH UHFHISWRUUHMUD R VXFK GHYIFHV B\ I QQ)
KLY @J
5 HFRWEQ) \WH MXH DQG UMD R DOVHRXUNY GHYIEHV 1V \KH UHVSRQUELDW
R WH 2 SHIDIRQV 0 DQDI HURUWHQRUP DQDI HP HOADV UHTXILHG 1Q WH
VHEXUM SOQ
7KH MXH R VHRXUW GHYIEHV P D\ RQD EH DXWRUL HGE\ WH 2 SHIMRQY
0 DQDU HURUVHQIRUP DQDU HP HQADV UHTXILHG 1Q WH VHRXUM SOQ
7KH IWXH R FRGHV DQG FRP EICDURQY LV DFNQRZ BIGIHG B\ VI QQJ \WH
UHBIYDQAHQW O \WH VHRXUMW GHYIEH @) 2 Q12 DFFRXQWP D\ \WH DRXDO
FRGH RUFRP EICDMIRQ EH QRMG RUZ UMWQ GRZ Q HWHUIQ \WH VHRXUMW
GHYIFH ®J RUHOHZ KHUH 6 HH WH VHEXUMY SOQ | RUDGAMRQDOCHEIY

) RBZ Q) FEVXUHR D0 DUMDCQD ( WIEQKP HQVDOUHFRBY P X\MAEH NHSWRUDW
GDWER \ HDWY DWKH H SHQVH R \lH 0 DUMDCD ( WIEQAKP HOADQG IQD IRP DG
GFDIRQ DFFHSWDE®! R \WH & RP P MIRQ
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4XDOLW\ &RQWURO DQG 7HVWLQJ

,QFRP LQJ P DUMDQD LQYHQWRU
QDFFREDFHZI ~ &05 QR P DUMDCD SURGXFWKDQEH
VRG RURKHZ IVH P DUNHWMG | RUDGXOWVH \WDVWKDV QRAMWANEHHQ \WMMG E\
DQ IQGHSHQGHOMABM TFHQVHG MY OERIDRY DQG GHHP HG VR FRP SO
Z W \WH AWBQEDUBY BHTXILHG XQGHU &0 5
© HP XWHQUXUH WDWRQD \WH BDYHV DQG IGZ HY R WH IHP DBI P DUMDCD
SOQNDH SURFHWHG DFFREQI® [Q D VDIH DQG VDQUY P DQQHUDV
SUHVRUEHG EHBZ
| : HOFXUHG DQGJHGHD® UWHH R VHHGY DQG WP V
| ) UHR GW6DQG GHEW DQGRKHUIRIHIQP DU
| ) UHR FROBP ICDURQE\ P RG IRWRKHUIXQIXV DQG EDRMUIDO
QVHDVHV
| 3UHSDUHG DQG KDQBBIG RQIRRG JUDGH WBIQBMWY WHHOREGN DQG
|  3DFNDIHGIQD VHFXUH DD
$@OR WH UDZ FDQDEL P DWUD® XVHG LQ RXUSURGXFW DUH \WMMG B\ RXU
FXGYDMRQ VXSSEHY 7 KH LQUIDOT XDV FROMRIDQG WMDY R \HVH UDZ
FDQCDELY P DIMIDY 1V \KH UHVSRQUELDV R \WHVH VXSSOHY 7 KDWEHQ)
VDG \WHUH DUH FHUBIQ AMSV WDVWZ H FDQBINH VR HQVXUH \KDVIKH SURGXFW
HOMUIQ) RXUIQYHQRY DUH \WMMG KDYH DFKLHYHG \WH FRUMPWTXDDW DQG
DUH VWRUHG DQG URBAMG [Q D P DQGHUWDVWEHMAHQUXUHAY WHUFRQIOXHG
TXDOV \KURXJ KRAAWKHUVKHD @H
| $OBURGXPW P XWEH WRURXIK® FKHANHG XSRQ DULYDCDWRXU
| DALOV 1Q DFFRWEDQFH Z W 7 LDQVSRUWEMRQ RI 0 DUMDQD DQG
,QYHORU &RQWRCDQG 5 HFRQFLADWRQ SUIRRFRY DERYH
| 6KRXG\WH DFFRP SDQ 1QJ \MWWIHSRWWQGFDW FRQBP LODQMBIVHY
IQH FHW R \WRVH DFFHSWGE) ' 3+ SURRFRY IGHQMHGLQ
&05 \WH 2 SHIMRQV 0 DQDJ HUZ [@IP P HADWMO
QR VHQRUP DQDIHP HQAZ KR Z IOCRMA \WWH FRP P MRQ Z WIQ
KRXW/
| 7RIHKHU WH 2 SHIDIRQV 0 DQDIHU WH \WMIJ OERIDRY  DQG
\WH RUL LQDCSURGXFHUZ L@GHMUP LOH Z KHWHUWKH SURGKPWY
VXMVE®! |RUUHP HAIDURQ RUZ KHWHUMH HQUWH EDWK P X\WEH
GHWR HGIQDFFREDQFHZIW~ &0'5
| ( DFK R WH \KUHH SDIEV VKRX@ VXEP IMD UHSRWWRQ WH LORIGHQW
\R \WH &RP P MWRQ
| 7KH2 SHIMRQV 0 DQDIHUMKRX@ FKHAN HDFK WP DQG IGHQM
DQ. \KDWDUH RAVEDWG GDP DIHG P IMDEHBIG FRQIP [CDMG RU
FRP SURP IVHG $Q VXFK SURGXFW VKRX@ EH VHVWDMGH IRU
QVSRVDO
| 2 QFHWWH SURGXPW HOMURXULQYHQRY IV WH 2 SHIMRQY
0 DQDJ HYY UHVSRQUELDIV \R HQUXUH \KDW
| 6 \RFN LV HIFIHQ® URBAMG \R HQVXUH WDWRTHUSURGXAVWY
XVHG EH RUH QHZ HUSURGXFW



| $00 VWRFN LV DSSURSULDWHO\ VWRUHG WR
GDPDJH WR WKH SURGXFW

2XWJRLQJ PDULMXDQD LQYHQWRU\

,Q DFFRUGDQFH ZLWK &05 QR PDULMXDQD
VROG RU RWKHUZLVH PDUNHWHG IRU DGXOW XVH WKD
DQ LQGHSHQGHQW VWDWH OLFHQVHG WHVWLQJ ODE]
ZLWK WKH VWDQGDUGY UHTXLUHG XQGHU &05
$00 RI RXU SURGXFWV DUH VROG SUH SDFNDJHG DQG
PDULMXDQD WHVW ODERUDWRU\ 7KH ILQDO TXDOLW\
SURGXFWV LV WKH UHVSRQVLELOLW\ RI ERWK WKH WH
&RPSDQAKHUH DUH FHUWDLQ VWHSY WKDW ZH PXVW W
SURGXFWYV OHDYLQJ RXU LQYHQWRU\ IRU GHOLYHU\ W
HVWDEOLVKPHQWY DUH WHVWHG KDYH DFKLHYHG WK!
VWRUHG DQG URWDWHG LQ D PDQQHU WKH EHVW HQV>
TXDOLW\ WKURXJKRXW WKHLU VKHOI OLIH
$00 SURGXFWV PXVW EH WKRURXJKO\ FKHFNHG SULRL
IDFLOLW\ LQ DFFRUGDQFH ZLWK 7UDQ® SRUWHIMWIRRID R
&RQWURO DQG 5HFRQRWRIFRWIVRDER Y H
1R SURGXFWLRQ EDWFK PD\ EH FOHDUHG IRU VKLSPHC
EHHQ VXEPLWWHG WR WKH WHVWLQJ ODE IRU DQDO\V|
KDV EHHQ UHFHLYHG E\ XV DQG HQWHUHG LQWR WKH
6KRXOG WKH WHVW UHSRUW LQGLFDWH FRQWDPLQDQ\
DFFHSWHG E\ '3+ SURWRFROV LGHQWLILHG LQ &05
2SHUDWLRQV 0DQDJHU ZLOO LPPHGLDWHO\ QRWLI\ VH
QRWLI\ WKH FRPPLVVLRQ ZLWKLQ KRXUV
7RIHWKHU WKH 2SHUDWLRQV ODQDJHU WKH WHVWLQ
RULJLQDO FXOWLYDWRU ZLOO GHWHUPLQH ZKHWKHU \
UHPHGLDWLRQ RU ZKHWKHU WKH HQWLUH SURGXFWLR
DFFRUGDQFH ZLWK &05
(DFK Rl WKH WKUHH SDUWLHY VKRXOG VXEPLW D UHSF
&RPPLVVLRQ
7KH 2SHUDWLRQV 0DQDJHU VKRXOG FKHFN HDFK LWHF
DUH RXWGDWHG GDPDJHG PLVODEHOHG FRQWDPLQD
VXFK SURGXFWV VKRXOG EH VHW DVLGH IRU GLVSRVD
'KLOVW RXU SURGXFWV UHPDLQ LQ RXU LQYHQWRU\ L\
O0DQDJHUYV UHVSRQVLELOLW\ WR HQVXUH WKDW

| 6WRFN LV HIILFLHQWO\ URWDWHG WR HQVXUH WK

EHIRUH QHZHU SURGXFW
| $00 VWRFN LV DSSURSULDWHO\ VWRUHG WR SUH
WR WKH SURGXFW

+\JLHQH
$00 DIJHQWV ZKRVH MRE LQFOXGHY FRQWDFW ZLWK P|
UHTXLUHPHQWY IRU IRRG KDQGOHUV VSHFLILHG
$Q\ DJHQW ZRUNLQJ LQ GLUHFW FRQWDFW ZLWK PDUL
VDQLWDU\ SUDFWLFHV ZKLOH RQ GXW\ LQFOXGLQJ
| ODLQWDLQLQJ DGHTXDWH SHUVRQDO FOHDQOLQH



| : DWKIQJ KDQGV DSSURSUDWMO
+DQG Z DVKIQJ | DALMY VKDOEH GFDWG LQ SURGKRIRQ DUHDV DQG Z KHUA
JRRGVDQUIY  SUDPWFHV UHTXILH HP SB HHV/ \R Z DVK DQG VDQUY H \WHU
KDV
7 KHUH VKD@EH VX HFHQW/SDRH IRUSOFHP HOWR HTXISP HOADQG WRIDIH
R P DMUID® DV IV QGHFHWDW IRUWH P DIQMQDGQRH R VDQUIY RSHUMRQY
/ MHUDQG Z DM VKDOEH SURSHU® UHP RYHG VR DV \R P IQIP [} H \KH
GHYHBSP HOAR RGRUDQG \WH SRIMQIDARUWH Z DM DDA DQG
KDUERUQJ SHWW
) BRY Z DO DQG FHIV VKDAEH FROMKFMG IQ VXFK D P DQQHUKDW
\WH P D\ EH DGHTXDWIO® NHSWEBDQ DQG 1Q J RRG UHSDIU
$ QFRQIPW/XUDAHY VKDOEH P DIQBIGHG FODQHG DQG VDQW HG DV
IBHTXHQ® DV GHFHWDL R SURMAWDI DIQAWFRQEP LODURQ
$ @M IF MP VV VKDOEH IGHQMHG KHG DQG WRUHG LQ D P DQQHUKDW
SURMAW DJ DIQMFRQEP LOOURQ R P DUMDCD
© DIMUVXSS® VKDOEH VX IFHQVRUGHFHWDY  RSHIDIRQY
3 0P EIQ) VKDQEH Rl DGHTXDW M H DQG GHWL] Q DQG P DIQEIGHG \R FDUWY
VX LELHQAT XDQMEA R Z DAWUVR UHTXILHG GFDMRQY WURXI KRXVWKH
HADEQKP HQV
7 KH HBEQAKP HQAVKD@BURYIGH W HP SB HHV Z W DGHTXDM DGO
DFFHVIE®! \RGWDFLON
6 \RUDJ H DQG WDQVSRUIMRQ Rl ILQVKHG SURGXPW VKDQEH XQGHUFRQAMRYY
\KDWZ LOSURMAWKHP DI DIQMBK\ VIFEDO FKHP IFDODQG P LFURELDO
FRQUP LCDURQ



SHUVRQQHO 3ROLFLHVY DQG %DFNJUR]



,QWURGXFWLRQ
&KDQJHV LQ 3ROLF\
(PSOR\PHQW $W :LOO
ODULMXDQD (VWDEOLVKPHQW $JHQW

S5ROHV 4XDOLILFDWLRQV 7UDLQLQJ DQG 6HOHFWLRQ
)DFLOLW\ -RE &ODVVLILFDWLRQV DQG 5HTXLUHPHQWYV
(PSOR\HH 7UDLQLQJ DQG 6HOHFWLRQ

(PSOR\PHQW 3ROLFLHYV
(PSOR\HH &ODVVLILFDWLRQV
(TXDO (PSOR\PHQW 2SSRUWXQLW\ $PHULFDQ ZLWK 'LVDE
'LYHUVLW)\ 30DQ
&RQILGHQWLDOLW\
(PSOR\PHQW RI OLQRUV
(PSOR\PHQW RI 5SHODWLYHV
,QWURGXFWRU\ 3HULRG
3HUVRQQHO 5HFRUGY DQG (PSOR\HH 5HIHUHQFHYV
3ULYDF\
,PPLJUDWLRQ /DZ &RPSOLDQFH
5HOLJLRXV $FFRPPRGDWLRQ
3ROLWLFDO 1HXWUDOLW\

+RXUV RI :RUN DQG 3D\UROO 3UDFWLFHV
3D\ 3BHULRGV DQG 3D\GD\V
2YHUWLPH
SHVW DQG OHDO 3HULRGYV
7LPH &DUGYV
3D\UROO 'HGXFWLRQV
:DJH *DUQLVKPHQW

BWDQGDUGV RI &RQGXFW DQG (PSOR\HH 3HUIRUPDQFH
$QWL +DUDVVPHQW DQG 'LVFULPLQDWLRQ
BURKLELWHG &RQGXFW
&RPSODLQW 3URFHGXUH
$WWHQGDQFH
'LVFLSOLQH DQG 6WDQGDUGV Rl &RQGXFW
'UHVV &RGH
6DIHW\
6XEVWDQFH DQG $EXVH
‘RUNSODFH 6HDUFKHYV
BRFLOHOGLD 3ROLF\

&HOO 3KRQH 3ROLF\



(PSOR\HH %HQHILWY DQG 6HUYLFHV
*HQHUDO
*URXS +HDOWK ,QVXUDQFH
&2%5$
':RUNHU V &RPSHQVDWLRQ
BRFLOMFXULW\ %HQHILWV ),&$
8QHPSOR\PHQW ,QVXUDQFH

(PSOR\HH /HDYHV RI $EVHQFH DQG 7LPH 211
*HQHUDO
6LFN 'D\V
+ROLGD\V
BUHJQDQF\ 'LVDELOLW\ /HDYH
RUNHUV &RPSHQVDWLRQ /HDYH
OSORWLQJ 7LPH



,OQWURGXFWLRQ

7KH (PSOR\HH +DQGERRN

7KLV (PSOR\HH +DQGERRN +DQGERRN @ LV GHVLJQHG WR
SHUVRQQHO SROLFLHV DQG EHMGIGLWR RF TWIH. QR PIPBQR \ H
ZLWK PDQ\ Rl WKH UXOHV FRQFHUQLQJ HPSOR\PHQW ZLWK
+DQGERRN DSSOLHV WR DOO HPSOR\HHV DQG FRPSOLDQF}
SROLFLHV LV D FRQGLWLRQ Rl HPSOR\PHQW 7KLV +DQGER!
HPSOR\PHQW SROLFLHV ZULWWHQ DQG RUDO H[SUHVV DQ
UHVHUYHV WKH ULJKW WR PRGLI\ UHVFLQG GHOHWH RU L
+DQGERRN IURP WLPH WR WLPH DW LWV VROH DQG DEVROX
+DQGERRN LV QRW D ELQGLQJ FRQWUDFW EHWZHHQ WKH &
QRU LV LW LQWHQGHG WR DOWHU WKH DW ZLOO HPSOR\PH
&RPSDQ\ DQG LWV HPSOR\HHV 7KH &RPSDQ\ UHVHUYHV WK
SROLFLHV LQ WKLV +DQGERRN DQG WR GHYLDWH IURP WKH
GHWHUPLQHV LW LV DSSURSULDWH

&KDQJHV LQ 3ROLF\

6LQFH RXU EXVLQHVV LV FRQVWDQWO\ FKDQJLQJ WKH &RP
ULJKW WR UHYLVH PRGLI\ GHOHWH RU DGG WR DQ\ DQG L
UXOHV RU EHQHILWY VWDWHG LQ WKLV KDQGERRN RU LQ [
SROLF\ RI DW ZLOO HPSOR\PHQW DV GHVFULEHG EHORZ 1R
KDQGERRN RU LQ DQ\ RWKHU GRFXPHQW LQFOXGLQJ EHQH
RU LV LQWHQGHG WR FUHDWH D SURPLVH RU UHSUHVHQWD
DQ\ HPSOR\HH $Q\ FKDQJHV WR \RXU DW ZLOO HPSOR\PHQ)
PXVW EH LQ ZULWLQJ DQG PXVW EH VLJQHG E\ WKH &RPSD(
'LWK UHVSHFW WR DOO RWKHU FKDQJHV WR &RPSDQ\ SROL
FKDQJHV LQ ZULWLQJ 1R RUDO VWDWHPHQWY RU UHSUHVH
WKH SURYLVLRQV RI WKLV +DQGERRN &KDQJHV ZLOO EH H
E\ WKH &RPBRG\\RX PD\ QRW UHO\ RQ SROLFLHV WKDW KDY
I \RX DUH XQFHUWDLQ DERXW DQ\ SROLF\ RU SURFHGXUH

6XSHUYLVRU RU +XPDQ 5HVRXUFHV ODQDJHU

(PSOR\PHQW $W :LOO

(PSOR\PHQW ZLWK WKH &RPSDQ\ LV RQ DQ DW ZLOO EDVLYV
LQ D ZULWWHQ HPSOR\PHQW DJUHHPHQW <RX DUH IUHH W]
UHDVRQ ZLWK ILYH GD\V QRWLFH 6LPLODUO\ WKH &RPSD!
HPSOR\PHQW UHODWLRQVKLS DW DQ\ WLPH IRU DQ\ ODZIXC
DQG ZLWK ILYH GD\V QRWLFH

1IRWKLQJ LQ WKLV +DQGERRN ZLOO OLPLW WKH ULJKW RI H
HPSOR\PHQW 1R VHFWLRQ RI WKLV +DQGERRN LV PHDQW W
EH FRQVWUXHG DV HVYWDEOLVKLQJ DQ\WKLQJ RWKHU WKDQ
UHODWLRQVKLS 7KLV +DQGERRN GRHV QRW OLPLW PDQDJt
SHUVRQQHO GHFLVLRQV VXFK DV UHDVVLJQPHQW FKDQJH
GHPRWLRQ HWF 1R SHUVRQ RWKHU WKDQ WKH ([HFXWLYH
PHPEHU RI WKH %RDUG RI 'LUHFWRUV KDV WKH DXWKRULW)
HPSOR\PHQW IRU DQ\ VSHFLILHG SHULRG RI WLPH RU WR P|
HPSOR\PHQW RWKHU WKDQ DW ZLOO WHUPV 2QO\ WKH ([HF
PHPEHU Rl WKH %RDUG RI 'LUHFWRUV RI WKH &RPSDQ\ KDV
VXFK DJUHHPHQW ZKLFK LV RQO\ ELQGLQJ LI LW LV LQ ZUL
3UHVLGHQW RI WKH &RPSDQ\



ODULMXDQD (VWDEOLVKPHQW $JHQW WDFNJURXQG &
7KH &RPPRQZHDOWK RI ODVVDFKXVHWWY UHTXLUHV WKDW
GLUHFWRUV HPSOR\HHV H[HFXWLYHV PDQDJHUV RU YRO.
(VWDEOLVKPHQW PXVW EH \HDUV RI DJH RU ROGHU DQG |
VWDWH LVVXHG 5HJLVWUDWLRQ &DUG &RQVHTXHQWO\ DO
VXEMHFW WR H[WHQVLYH EDFNJURXQG FKHFNV
(I[HFXWLYH RIILFHUV PDQDJHUV DQG HPSOR\HHV RI D /LFH(
(VWDEOLVKPHQW VKDOO DSSO\ IRU UHJLVWUDWLRQ IRU DO
HPSOR\HHV H[HFXWLYHV PDQDJHUV DQG YROXQWHHUV Zk
ODULMXDQD (VWDEOLVKPHQW
7KH &RPPLVVLRQ VKDOO LVVXH D UHJLVWUDWLRQ FDUG WR
EH VXLWDEOH IRU UHJLVWUDWLRQ $00 VXFK LQGLYLGXDC

EH \HDUV RI DJH RU ROGHU

QRW EHHQ FRQYLFWHG RI DQ RIIHQVH LQ WKH &RPPRC

GLVWULEXWLRQ RI FRQWUROOHG VXEVWDQFHV WR PL(

ODZV RI DQRWKHU VWDWH WKH 8QLWHG 6WDWHV RU |

PLOLWDU\ WHUULWRULDO RU 1DWLYH $PHULFDQ WUL

EH GHWHUPLQHG VXLWDEOH IRU UHJLVWUDWLRQ FRQ\

&05 DQG

7KH &RPPRQZHDOWK RI ODVVDFKXVHWWY UHTXLUHV DV D F
D /LFHQVHG ODULMXDQD (VWDEOLVKPHQW WKH SRVVHVVLR
HVWDEOLVKPHQW DJHQW 5HJLVWUDWLRQ &DUG 1R ERDUG
H[HFXWLYH PDQDJHU RU YROXQWHHU PD\ EH HQJDJHG E\
(VWDEOLVKPHQW ZLWKRXW SRVVHVVLRQ RI D YDOLG 5HJLV
&RQVHTXHQWO\ GHQLDO RU UHYRFDWLRQ RI D UHJLVWUDW
UHQGHU DQ\ LQGLYLGXDO XQHPSOR\DEOH E\ D /LFHQVHG 0l
PD\ OHDG WR WKH ZLWKGUDZDO RI RIITHUV RI HPSOR\PHQW
RI D GHQLDO RI D UHJLVWUDWLRQ FDUG DQG LPPHGLDWH ¢
UHYRFDWLRQ RI D UHJLVWUDWLRQ FDUG
7KH &RPSDQ\ VKDOO QRWLI\ WKH &RPPLVVLRQ QR PRUH WK
D PDULMXDQD HVWDEOLVKPHQW DJHQW FHDVHV WR EH DVV
HVWDEOLVKPHQW 7KH UHJLVWUDWLRQ VKDOO EH LPPHGLD\
ORQJHU DVVRFLDWHG ZLWK WKH &RPSDQ\
5HJLVWUDWLRQ FDUGV DUH YDOLG IRU RQH \HDU IURP WKH
UHQHZHG RQ DQ DQQXDO EDVLV XSRQ D GHWHUPLQDWLRQ
DSSOLFDQW IRU UHQHZDO FRQWLQXHV WR EH VXLWDEOH IF
$IWHU REWDLQLQJ D UHJLVWUDWLRQ FDUG IRU D PDULMXD
&RPSDQ\ LV UHVSRQVLEOH IRU QRWLI\LQJ WKH &RPPLVVLR(
LQIRUPDWLRQ WKDW WKH HVWDEOLVKPHQW ZDV SUHYLRXV
&RPPLVVLRQ RU DIWHU GLVFRYHU\ WKDW D UHJLVWUDWLRC
$00 PDULMXDQD HVWDEOLVKPHQW DJHQWYV VKDOO FDUU\ W
ZLWK WKH DSSURSULDWH ODULMXDQD (VWDEOLVKPHQW DW
PDULMXDQD SURGXFWV LQFOXGLQJ DW DOO WLPHV ZKLOH
WUDQVSRUWLQJ PDULMXDQD SURGXFWV
$ PDULMXDQD HVWDEOLVKPHQW DJHQW DIILOLDWHG ZLWK |
(VWDEOLVKPHQWY VKDOO EH UHJLVWHUHG DV D PDULMXDQ
ODULMXDQD (VWDEOLVKPHQW DQG VKDOO EH LVVXHG D UH.
HVWDEOLVKPHQW



SROHV 4XDOLILFDWLRQV DQG 7UDLQ

J)DFLOLW\ -RE &ODVVLILFDWLRQV DQG 5HTXLUHPHQW\
2SHUDWLRQV ODQDKHI RO HUDWLRQV PDQDJHU LV WKH IDFH RI
PDQDJHU PXVW LQWHUIDFH ZLWK VWDII ODZ HQIRUFHPHQV
7KH SULQFLSDO UHVSRQVLELOLW\ RI WKH RSHUDWLRQV PD
IDFLOLWDWH WKH RSHUDWLRQV RI WKH IDFLOLW\ 7KH\ PX\
ZLWK VXSSOLHUV DQG WKH JURZ VLWH HPEUDFH FXVWRPH
PDUNHWLQJ 7KH\ ZLOO WUDLQ HPSOR\HHV DQG GHFLGH zZK
PDOQXIDFWXUH DQG GHWHUPLQH EHVW SULFLQJ EDVHG RQ
UHVSRQVLEOH IRU NHHSLQJ XS ZLWK DOO FKDQJHV LQ ORF
RSHUDWLRQ RI WKH IDFLOLW\ 7KH PRVW LPSRUWDQW MRE
WKH VHEXULW\ DQG LOQWHJULW\ RI RXU LQYHQWRU\

KROHVDOH 6DOHVKHWAWRUH KDV D QHHG IRU UHWDLO SUR
FRPPXQLFDWH DUWLFXODWHO\ DQG SDVVLRQDWHO\ ZLWK F
FDQQDELV SURGXFWY 'HVLUDEOH EDFNJURXQGV LQFOXGH
H[SHULHQFH VDOHV SKDUPDF\ HGXFDWLRQ DQG FXVWRP
FDQQDELV WKH YDULHWLHV RI FDQQDELV DQG WKHLU HIIF
EH NHHQO\ DZDUH RI WKH GLIITHUHQFH RI ,QGLFD 6DWLYD |
DIJHQW ZLOO PDLQWDLQ UHFRUGYV LQ DFFRUGDQFH ZLWK W
FXVWRPHUV RIIHULQJ DGYLFH DQG UHFRPPHQGDWLRQV EI
WHUPV RI VHFXULW\ DQG GLYHUVLRQ 6DOHV DIJHQWV ZLOH
PDQDJHU 7KLV SRVLWLRQ PD\ EH IXOO RU SDUW WLPH

BURGXFWLRQ $VVRXRLDDWVH OLW\ KDV DQ RQJRLQJ QHHG IRU
DVVRFLDWHYV WR SURFHVYV DQG PDQXIDFWXUH RXU UDQJH F
SURGXFW UDQJH LQFOXGHV EXW LV QRW OLPLWHG WR

(GLEOHV
(IWUDFWV
3UH UROOV
7LQFWXUHYV
%HYHUDJHV
9DSH SHQV

BURGXFWLRQ DVVRFLDWHY ZLOO EH UHTXLUHG WR SRVVHV
IROORZLQJ PDQXIDFWXULQJ VNLOOV

(IWUDFWLRQ
"HLJKLQJ
OHDVXULQJ
J)LOOLQJ FRQHYV
JUHH]LQJ
'"U\LQJ

$V ZLWK DOO HPSOR\HHV WKHLU GXWLHYVY LQFOXGH HQVXU|
VHFXULW\ VAIVWHPY DQG SURWHFWLQJ WKH IDFLOLW\ DQG L
FULPLQDO GLVWXUEDQFH 'HVLUHG EDFNJURXQGV LQFOXGH
H[SHULHQFH SKDUPDF\ HGXFDWLRQ DQG FXVWRPHU VHUY



WKH YDULHWLHV RI FDQQDELYV DQG WKHLU HIIHFWV LV KLJ
DZDUH RI WKH GLITHUHQFH Rl ,QGLFD 6DWLYD DQG WKHLU
ZLOO PDLQWDLQ UHFRUGV LQ DFFRUGDQFH ZLWK WKH 2SHL
URXWLQHV RIIHULQJ DGYLFH DQG UHFRPPHQGDWLRQV EH
RI VHFEXULW\ DQG GLYHUVLRQ 3URGXFWLRQ DVVRFLDWHYV
PDQDJHU 7KLV SRVLWLRQ PD\ EH IXOO RU SDUW WLPH

(PSOR\HH 7UDLQLQJ DQG 6HOHFWLRQ
2XU SURGXFWLRQ IDFLOLW\ LV ORRNLQJ IRU PRWLYDWHG |
FRPSDVVLRQDWH SHRSOH WR KHOS FUHDWH RXU SURGXFW!'
DQG FRQVXPHUV ZLWK WKH ILQHVW FDQQDELY SURGXFWYV [
ZLWK WKH DERYH DWWULEXWHY DQG FHUWDLQ SUHIHUUHG
RWKHUV LQ RUGHU WR HQVXUH ZRUNIRUFH GLYHUVLW\ 6RTF
ZH DUH ORRNLQJ IRU LQFOXGH VDOHV SKDUPDF\ DQG WKR
LQ WKH FXOWLYDWLRQ SURFHVVLQJ DQG VDOH RI FDQQDE
QHWZRUNV 3UHYLRXV ZRUN H[SHULHQFH LQ D PHGLFDO RU
LV KLJKO\ GHVLUDEOH :H JHQHUDOO\ WUDLQ DOO HPSOR\H
WDLORU HDFK FRXUVH DFFRUGLQJ WR WKHLU UROH ZLWKLC

&DQQDELV 6FLHQFH

+RUWLFXOWXUDO 2UJDQLF &XOWLYDWLRQ
OHWKRGV RI ([WUDFWLRQ

OHWKRGV RI ,QJHVWLRQ

&RRNLQJ ZLWK &DQQDELV

OHGLFDO PDULMXDQD XVH
ODVVDFKXVHWWYV &DQQDELV /DZ

2XU FRPSDQ\ LV ORRNLQJ IRU DOO W\SHV Rl KHOS IRU RXU
RSHUDWLRQ ERWK RSHUDWLRQDO DQG DGPLQLVWUDWLYH
3URGXFWLRQ PDQDJHPHQW
"KROHVDOH 6DOHYV
3URGXFWLRQ DQG PDQXIDFWXULQJ
3DFNDJLQJ ODEHOLQJ DQG LQYHQWRU\
6DQLWDWLRQ DQG PDLQWHQDQFH RI WKH IDFLOLW\
6HFXULW\ RI WKH IDFLOLW\ DQG GHOLYHULHV
%DFN RIILFH EXVLQHVV DQG PDQDJHPHQW UROHV VXF
PDQDJHPHQW DGPLQLVWUDWLRQ HWF

(PSOR\PHQW 3ROLFLHYV

(PSOR\HH &ODVVLILFDWLRQV

7KH IROORZLQJ WHUPV DUH XVHG WR GHVFULEH HPSOR\HH'
VWDWXV

([HPSW (PSOR\HIP$OR\HHV ZKRVH SRVLWLRQV PHHW VSHFLI
HYWDEOLVKHG E\ WKH )HGHUDO /DERU 6WDQGDUGV $FW )
VWDWH ODZ ,Q JHQHUDO H[HPSW HPSOR\HHV DUH WKRVH
PDQDIJHULDO KLJK OHYHO DGPLQLVWUDWLYH DQG SURIHVYV
vVDODU\ DQG SHUIRUP FHUWDLQ GXWLHV ,Q DGGLWLRQ FH
HPSOR\HHVY DQG KLJKO\ SDLG FRPSXWHU SURIHVVLRQDOV L
HPSOR\HHVY DUH QRW VXEMHFW WR WKH PLQLPXP ZDJH DQG



1RQ H[HPSW (PSORWHIHOR\HHV ZKRVH SRVLWLRQV GR QRW P
WHVWV HVWDEOLVKHG E\ WKH )/6$ DQG ODVVDFKXVHWWYV V
DUH FRYHUHG E\ WKH IHGHUDO RU VWDWH PLQLPXP ZDJH D
FRQVLGHUHG QRQ H[HPSW (PSOR\HHV ZRUNLQJ LQ QRQ HJt
EH SDLG DW OHDVW WKH PLQLPXP ZDJH SHU KRXU DQG D S

5HJXODU (PSORPOR\HHY ZKR DUH KLUHG WR ZRUN RQ D Ul
6XFK HPSOR\HHV FDQ EH HLWKHU IXOO WLPH RU SDUW WLP
IXOO WLPH DQG SDUW WLPH GHSHQGV XSRQ WKH QXPEHU
ZRUNYV

)XO0O 7LPH (PSQRSHOR\HHV ZKR DUH QRW WHPSRUDU\ HPSOR
LQGHSHQGHQW FRQWUDFWRUV RU LQGHSHQGHQW FRQVXO
VFKHGXOHG WR ZRUN D VFKHGXOH Rl KRXUV SHU ZRUN Z

3DUW 7LPH (PSOMS$®R\HHV ZKR DUH QRW WHPSRUDU\ HPSO
LQGHSHQGHQW FRQWUDFWRUV RU LQGHSHQGHQW FRQVXO
VFKHGXOHG WR ZRUN OHVV WKDQ KRXUV SHU ZRUN ZHHN

7THPSRUDU\ (PSORMMSOYR\HHY ZKR DUH KLUHG DV LQWHULP L
WHPSRUDULO\ VXSSOHPHQW WKH ZRUNIRUFH RU WR DVVLV!
SURMHFW (PSOR\PHQW DVVLIJQPHQWYV LQ WKLV FDWHJRU\ |
WHPSRUDU\ HPSOR\HH FDQ EH OHW JR EHIRUH WKH HQG RI
WHUP DVVLIQPHQWY JHQHUDOO\ DUH SHULRGV RI WKUHH
VXFK DVVLIJQPHQWY PD\ EH HIWHQGHG $00 7THPSRUDU\ HP.
UHJDUGOHVV RI WKH DQWLFLSDWHG GXUDWLRQ RI WKH DV
3ROLF\ 7HPSRUDU\ HPSOR\HHVY UHWDLQ WKDW VWDWXV X
ZULWLQJ RI D FKDQJH

,QGHSHQGHQW &RQWUDFWRUKRVHRQEBKOMEXPWY DUH QRW
RI WKH &RPSDQ\ DQG DUH VHOI HPSOR\HG $Q LQGHSHQGH:(
LV HQJDJHG WR SHUIRUP D WDVN DFFRUGLQJ WR KLV KHU F
FRQWURO DQG GLUHFWLRQ RQO\ DV WR WKH UHVXOWV WR
FRQWUDFWRUV RU FRQVXOWDQWY DUH QRW HQWLWOHG WR

(DFK HPSOR\HH ZLOO EH DGYLVHG RI KLV RU KHU VWDWXYV
FKDQJH LQ VWDWXV 5HJDUGOHVV RI WKH HPSOR\HH V VWD
HPSOR\HG DW ZLOO DQG WKH HPSOR\PHQW UHODWLRQVKLS
&RPSDQ\ RU WKH HPSOR\HH DW DQ\ WLPH ZLWK RU ZLWKR>

(TXDO (PSOR\PHQW 2SSRUWXQLW\ $PHULFDQ ZLWK '
W LV WKH SROLF\ RI WKH &RPSDQ\ WR SURYLGH HTXDO HP
HPSOR\HHVY DQG HPSOR\PHQW DSSOLFDQWYV ZLWKRXW UHJD
RI UDFH UHOLJLRQ FUHHG FRORU QDWLRQDO RULJLQ VF
LGHQWLW\ DJH DQFHVWU\ SK\WLFDO RU PHQWDO GLVDELC(
PHGLFDO FKDUDFWHULVWLFY PDULWDO VWDWXVY RU DQ\ R\
DSSOLFDEOH ORFDO VWDWH RU IHGHUDO ODZV 7KLV SROL
GLVFULPLQDWLRQ EDVHG RQ WKH SHUFHSWLRQ WKDW DQ\RK
FKDUDFWHULVWLFV RU LV DVVRFLDWHG ZLWK D SHUVRQ Z|
DQ\ RI WKRVH FKDUDFWHULVWLFVY 7KLV SROLF\ DSSOLHV W
LOQFOXGLQJ EXW QRW OLPLWHG WR KLULQJ MRE DVVLJIQP
FRPSHQVDWLRQ SURPRWLRQ EHQHILWY VFKHGXOLQJ WU



WHUPLQDWLRQ 5HDVRQDEOH DFFRPPRGDWLRQ LV DYDLODI
GLVDELOLWLHV XSRQ UHTXHVW

7KH &RPSDQ\ H[SHFWV DOO HPSOR\HHVY WR VXSSRUW RXU F
RSSRUWXQLW\ SROLF\ DQG WR WDNH DOO VWHSV QHFHVVEL
IURP XQODZIXO GLVFULPLQDWLRQ DQG KDUDVVPHQW

,Q FRPSOLDQFH ZLWK WKH $PHULFDQV ZLWK 'LVDELOLWLHYV
SURYLGHY DFFRPPRGDWLRQ WR WKH GLVDEOHG WR WKH IX
&RPSDQ\ PD\ UHTXLUH PHGLFDO FHUWLILFDWLRQ RI ERWK )
DFFRPPRGDWLRQ .HHS LQ PLQG WKDW WKH &RPSDQ\ FDQ R
WKH NQRZQ SK\WLFDO RU PHQWDO OLPLWDWLRQV RI DQ RW
LQGLYLGXDO 7KHUHIRUH LW LV \RXU UHVSRQVLELOLW\ WF
DQ DFFRPPRGDWLRQ 7KH &RPSDQ\ ZLOO HQJDJH LQ DQ LQ\
HPSOR\HH WR LGHQWLI\ SRVVLEOH DFFRPPRGDWLRQV LI D
HPSOR\HH SHUIRUP WKH MRE :H IXUWKHU UHFRJQL]H WKDV
WKUHDWHQLQJ LOOQHVVHV LQFOXGLQJ EXW QRW OLPLWH(
PD\ ZLVK WR FRQWLQXH HQJDJLQJ LQ DV PDQ\ RI WKHLU QF
FRQGLWLRQ DOORZV LQFOXGLQJ ZRUN $V ORQJ DV WKHVF
DFFHSWDEOH SHUIRUPDQFH VWDQGDUGV ZLWK RU ZLWKRX\
DQG PHGLFDO HYLGHQFH LQGLFDWHY WKDW WKHLU ZRUNLG
WKUHDW WR WKHPVHOYHV RU RWKHUV WKH\ ZLOO EH SHUF

'LYHUVLW\ 30DQ

W LV WKH SROLF\ RI WKLV FRPSDQ\ WR IRVWHU HTXDO RSSRUW
SURPRWH SULQFLSOHV RI GLYHUVLW\ PDQDJHPHQW WKDW ZLOO
DQG HIILFLHQF\ RI LWV EXVLQHVYV RSHUDWLRQV 7KH FRQFHSW |
VWUDWHILF EXVLQHVVY REMHFWLYH WKDW VHHNV WR LQFUHDVH
ZKHUH WKH FRQWULEXWLRQV RI DOO HPSOR\HHYVY DUH UHFRJQL]I
LV WR EXLOG D KLJK SHUIRUPLQJ GLYHUVH ZRUNIRUFH EDVHG |
LV DOVR RXU FRPSDQ\fV SROLF\ WR VHOHFW WKH EHVW TXDOLIL
RI UDFH QDWLRQDO RULJLQ JHQGHU DJH GLVDELOLW\ UHOLJ
QRQ PHULW IDFWRU

&RQILGHQWLDOLW\

,Q WKH FRXUVH RI HPSOR\PHQW ZLWK WKH &RPSDQ\ HPSOF
&RQILGHQWLDO ,QIRUPDWLRQ UHJDUGLQJ WKH &RPSDQ\
EXVLQHVV VWUDWHJI\ IXWXUH SODQV ILQDQFLDO LQIRUPD
FXVWRPHUV SHUVRQQHO LQIRUPDWLRQ RU RWKHU LQIRUP|
FRQVLGHUV SURSULHWDU\ DQG FRQILGHQWLDO ODLQWDLQ
LQIRUPDWLRQ LV YLWDO WR WKH &RPSDQ\TV FRPSHWLWLY
XOWLPDWHO\ WR LWV DELOLW\ WR DFKLHYH ILQDQFLDO VX
SURWHFW WKLV LQIRUPDWLRQ E\ VDIHJXDUGLQJ LW ZKHQ L
EXVLQHVV Rl WKH &RPSDQ\ DQG GLVFORVLQJ LW RQO\ ZKH(
WKRVH ZKR KDYH D OHJLWLPDWH EXVLQHVV QHHG WR NQR:
FRQILGHQWLDOLW\ DSSOLHV ZKHWKHU WKH HPSOR\HH LV R
SUHPLVHVY DQG GXULQJ DQG HYHQ DIWHU WKH HQG RI WKH
WKH &RPSDQ\ 7KLV GXW\ Rl FRQILGHQWLDOLW\ DOVR DSSC
WUDQVPLWWHG E\ WKH &RPSDQ\ V HOHFWURQLF FRPPXQLF
DQG &RPSXWHU 8VH SROLF\ EHORZ



$V D FRQGLWLRQ RI HPSOR\PHQW ZLWK WKH &RPSDQ\ DOO
'LVFORVXUH $JUHHPHQW

(PSOR\PHQW RI 5SHODWLYHV

7KH &RPSDQ\ UHFRJQL]JHV WKDW WKH HPSOR\PHQW RI UHOL
FLUFXPVWDQFHYVY VXFK DV ZKHQ WKH\ ZLOO ZRUN LQ WKH \
VXSHUYLVH RU PDQDJH WKH RWKHU RU KDYH DFFHVV WR F
LQIRUPDWLRQ UHJDUGLQJ WKH RWKHU FDQ FDXVH SUREOH
VDIHW\ VHFXULW\ RU PRUDOH RU FUHDWH FRQIOLFWV RI L
VXEVWDQWLDOO\ GLVUXSW WKH &RPSDQ\ V RSHUDWLRQV
DQ\ RI WKHVH SUREOHPYV ZLOO EH SUHVHQW LW ZLOO GHF
LQ WKH VDPH GHSDUWPHQW DV D UHODWLYH RI DQ H[LVWL
WR WKLV SROLF\ LQFOXGH IDWKHU PRWKHU VLVWHU EUF
SDUWQHU FKLOG QDWXUDO IRVWHU RU DGRSWHG FXUU
IDWKHU LQ ODZ JUDQGSDUHQW RU JUDQGFKLOG

, /] SUHVHQW HPSOR\HHVY EHFRPH UHODWLYHV GXULQJ HPSO
EH QRWLILHG VR WKDW ZH PD\ GHWHUPLQH ZKHWKHU D SU
VDIHW\ VHFXULW\ RU PRUDOH RU D FRQIOLFW RI LQWHUH)
VXEVWDQWLDOO\ GLVUXSW WKH &RPSDQ\ V RSHUDWLRQV H
GHWHUPLQHY WKDW VXFK D SUREOHP H[LVWV WKH &RPSDC
WR UHVROYH WKH SUREOHP ZKLFK PD\ LQFOXGH UHDVVLJC
IHDVLEOH RU DVNLQJ IRU WKH UHVLIQDWLRQ RI RQH RI Wtk

L, QWURGXFWRU\ 3HULRG

7TKH ILUVW GD\V RI HPSOR\PHQW DUH FRQVLGHUHG DQ LQ
QHZO\ KLUHG HPSOR\HHV 'XULQJ WKLV WLPH \RX ZLOO OH
JHW DFTXDLQWHG ZLWK IHOORZ HPSOR\HHV DQG GHWHUPL
ZLWK WKH SRVLWLRQ $OVR GXULQJ WKLV WLPH \RXU PDQ
SHUIRUPDQFH 8SRQ FRPSOHWLRQ RI WKH LQWURGXFWRU\
UHYLHZ \RXU SHUIRUPDQFH ,I WKH &RPSDQ\ ILQGV \RXU St
DQG GHFLGHV WR FRQWLQXH \RXU HPSOR\PHQW \RX ZLOO
LPSURYHPHQWY H[SHFWHG 7KLV LV DOVR DQ RSSRUWXQLW
WR LPSURYH WKH &RPSDQ\ V HIILFLHQF\ DQG RSHUDWLRQV
LQWURGXFWRU\ SHULRG GRHV QRW HQWLWOH \RX WR UHPD
DO\ GHILQLWH SHULRG RI WLPH EXW LQVWHDG DOORZV ER
HYDOXDWH ZKHWKHU RU QRW \RX DUH ULJKW IRU WKH SRVI
HPSOR\HH GRHV QRW FKDQJH 7KH HPSOR\PHQW UHODWLRC
ZLWK RU ZLWKRXW FDXVH DQG ZLWK RU ZLWKRXW DGYDQFt!
WKH &RPSDQ\

3HUVRQQHO 5HFRUGY DQG (PSOR\HH 5HIHUHQFHYV
7TKH &RPSDQ\ PDLQWDLQV D SHUVRQQHO ILOH DQG SD\UROC(
DV UHTXLUHG E\ ODZ 3HUVRQQHO ILOHVY DQG SD\UROO UHF
&RPSDQ\ DQG PD\ QRW EH UHPRYHG IURP &RPSDQ\ SUHPLV}
DXWKRUL]DWLRQ %HFDXVH SHUVRQQHO ILOHV DQG SD\URC
DFFHVV WR WKH UHFRUGV LV UHVWULFWHG *HQHUDOO\ R(
UHDVRQ WR UHYLHZ LQIRUPDWLRQ LQ DQ HPSOR\HH V ILOH
'LVFORVXUH RI SHUVRQQHO LQIRUPDWLRQ WR RXWVLGH VR



WKH &RPSDQ\ ZLOO FRRSHUDWH ZLWK UHTXHVWY IURP DXW
ORFDO VWDWH RU IHGHUDO DJHQFLHV FRQGXFWLQJ RIILF
RWKHUZLVH OHJDOO\ UHTXLUHG

(PSOR\HHV PD\ FRQWDFW D +XPDQ 5HVRXUFHV UHSUHVHQW
UHYLHZ WKHLU SD\UROO UHFRUGV DQG RU SHUVRQQHO ILO
QRWLFH DQ HPSOR\HH PD\ UHYLHZ KLV RU KHU RZQ UHFRU
DQG LQ WKH SUHVHQFH RI DQ LQGLYLGXDO DSSRLQWHG E\
UHFRUGVY 1R FRSLHV RI GRFXPHQWYVY LQ \RXU ILOH PD\ EH F
GRFXPHQWYV WKDW \RX KDYH SUHYLRXVO\ VLIQHG RU GRF)
E\ \RX VXEMHFW WR VWDWH DQG RU IHGHUDO ODZ <RX PD\
GLVSXWHG LWHP LQ WKH ILOH

%\ SROLF\ WKH &RPSDQ\ ZLOO SURYLGH RQO\ WKH IRUPHU
RI HPSOR\PHQW DQG SRVLWLRQ V KHOG ZLWK WKH &RPSDC
DVNHG &RPSHQVDWLRQ LQIRUPDWLRQ PD\ DOVR EH YHULIL
SURYLGHG E\ WKH HPSOR\HH

SULYDF\

7KH &RPSDQ\ LV UHVSHFWIXO RI HPSOR\HH SULYDF\ $00O H
SHUVRQDO LQIRUPDWLRQ ZLOO EH VKDUHG RQO\ DV UHTXL!
EXVLQHVYVY I D KHDOWKFDUH SODQ EHFRPHY DYDLODEOH L
HQUROOPHQW LQIRUPDWLRQ ZLOO EH NHSW LQ D VHSDUDW
UHVRXUFHV IRUPV RUNHUV &RPSHQVDWLRQ LQIRUPDWLR!
KHDOWKFDUH LQIRUPDWLRQ KRZHYHU WKLV LQIRUPDWLRC
QHHG WR NQRZ EDVLV

7KH &RPSDQ\ GRHVY QRW PDNH RU UHFHLYH DQ\ SULYDWH K
WKURXJK WKH FRXUVH RI QRUPDO ZRUN ,I DQ\ HPSOR\HH Y
KHDOWKFDUH LQIRUPDWLRQ ZLWK D PHPEHU RI PDQDJHPHC
NHSW FRQILGHQWLDO ,I DSSOLFDEOH WKH &RPSDQ\ ZLOO
DQG PDQDJHPHQW WR IROORZ WR HQVXUH WKDW FRPSDOQ\ |
UHTXLUHPHQWYV RI WKH +HDOWK ,QVXUDQFH 3RUWDELOLW\

,PPLIJUDWLRQ /DZ &RPSOLDQFH

,Q FRPSOLDQFH ZLWK WKH ,PPLJUDWLRQ 5HIRUP DQG &RQW
HPSOR\HH DV D FRQGLWLRQ RI HPSOR\PHQW PXVW FRPSO
(OLJLELOLW\ 9HULILFDWLRQ )RUP RQ GD\ RI KLUH DQG S
HVWDEOLVKLQJ LGHQWLW\ DQG HPSOR\PHQW HOLJLELOLW\
Rl KLUH )RUPHU HPSOR\HHVY ZKR DUH UHKLUHG PXVW DOVF
WKH\ KDYH QRW FRPSOHWHG DQ IRUP ZLWK WKH &RPSDC
\HDUV RU LI WKHLU SUHYLRXV IRUP LV QR ORQJHU UHW
TXHVWLRQV RU FRPSODLQWY DERXW LPPLJUDWLRQ ODZ FR
UHSULVDO

S5HOLJLRXV $FFRPPRGDWLRQ
7KH &RPSDQ\ ZLOO PDNH UHDVRQDEOH DFFRPPRGDWLRQV I
RI UHOLJLRXV KROLGD\V DQG SUDFWLFHV XQOHVV WKH DFF
XQGXH KDUGVKLS RQ WKH &RPSDQ\ V RSHUDWLRQV ,I \RX
DFFRPPRGDWLRQ \RX DUH UHTXLUHG WR PDNH WKH UHTXH
DV IDU LQ DGYDQFH DV SRVVLEOH <RX DUH H[SHFWHG WR



FDQ DVVLVW LQ WKH DFFRPPRGDWLRQ H J WUDGH VKLIW\
&RPSDQ\ LQ VHHNLQJ DQG HYDOXDWLQJ DOWHUQDWLYHYV

SROLWLFDO 1HXWUDOLW\

ODLQWHQDQFH RI LQGLYLGXDO IUHHGRP DQG RXU SROLWLF
EURDG VFDOH SDUWLFLSDWLRQ E\ FLWL]JHQV FRQFHUQLQJ
HOHFWLRQ RI RXU SXEOLF RIILFH KROGHUV 7KH &RPSDQ\ 7
DQ\ HPSOR\HH EHFDXVH RI LGHQWLILFDWLRQ ZLWK DQG VX
DFWLYLW\ &RPSDQ\ HPSOR\HHV DUH HQWLWOHG WR WKHLL
7KH &RPSDQ\ ZLOO QRW GLVFULPLQDWH DJDLQVW HPSOR\H
SROLWLFDO DFWLYLW\ HQJDJHG LQ RXWVLGH RI ZRUN ,I \R
DFWLYLW\ KRZHYHU \RX VKRXOG DOZzZD\V PDNH LW FOHDU
DUH \RXU RZQ DQG QRW QHFHVVDULO\ WKRVH RI WKH &RPS
UHSUHVHQWLQJ WKH &RPSDQ\

+RXUV RI :RUN DQG 3D\UROO 3UDFWLF

3D\ 3BHULRGV DQG 3D\GD\V
(PSOR\HHV DUH SDLG RQ D ZHHNO\ EDVLY $00O HPSOR\HHYV
HDFK ZHHN $00 HPSOR\HHV DUH SDLG E\ FKHFN RQ WKH DI
WKH UHJXODU SD\GD\ IDOOV RQ D ZHHNHQG RU &RPSDQ\ KF
SDLG RQ WKH ODVW EXVLQHVV GD\ EHIRUH WKH KROLGD\ D

2YHUWLPH
QRQ H[HPSW HPSOR\HHV ZLOO EH SDLG LQ DFFRUGDQFH ZL
ODVVDFKXVHWWY VWDWH ODZ $00 RYHUWLPH ZRUN E\ QRC
DXWKRUL]JHG LQ DGYDQFH E\ WKHLU PDQDJHU 2QO\ KRXUYV
WR FDOFXODWH RYHUWLPH SD\

SHVW DQG OHDO 3HULRGYV
$00 UHVW DQG PHDO SHULRGYV ZLOO EH LQ DFFRUGDQFH ZlI
WKH HIWHQW ODVVDFKXVHWWY VWDWH ODZ GRHV QRW UHT
QRQ H[HPSW HPSOR\HHV ZLOO EH SURYLGHG D PLOQXWH U
KRXU SHULRG RI ZRUN 7KLV WLPH LV FRXQWHG DQG SDLG
HPSOR\HHVY VFKHGXOHG WR ZRUN PRUH WKDQ D ILYH KRXU
PLOQXWH XQSDLG PHDO SHULRG

7LPH &DUGYV
1RQ H[HPSW HPSOR\HHVY DUH UHTXLUHG WR NHHS DQ DFFXL
WKHLU DWWHQGDQFH DQG KRXUV ZRUNHG 7LPH FDUGV DU
PD\ QRW EH DOWHUHG ZLWKRXW WKH HPSOR\HH V VXSHUYL
IDOVLILHG LQ DQ\ ZD\

3D\ UROO "HGXFWLRQV
9DULRXV SD\UROO GHGXFWLRQV DUH PDGH HDFK SD\GD\ WF
VWDWH ODZV SHUWDLQLQJ WR WD[HVY DQG LQVXUDQFH 'HG
IROORZLQJ )HGHUDO DQG 6WDWH ,QFRPH 7D[ :LWKKROGLQ
6WDWH 'LVDELOLW\ ,QVXUDQFH )DPLO\ 7THPSRUDU\ 'LVDEL
LWHPV GHVLIJIQDWHG E\ \RX RU UHTXLUHG E\ ODZ LQFOXGL
FDQ DGMXVW \RXU IHGHUDO DQG VWDWH LQFRPH WD[ ZLWK
SURSHU IHGHUDO RU VWDWH IRUP DQG VXEPLWWLQJ LW WF



FDOHQGDU \HDU \RX ZLOO EH VXSSOLHG ZLWK \RXU :DJH D
IRUP IRU WKH SULRU \HDU 7KLV VWDWHPHQW VXPPDUL]HYV
IRU WKH \HDU

DIJH *DUQLVKPHQW

$ JDUQLVKPHQW LV D FRXUW RUGHU UHTXLULQJ DQ HPSOR)
HPSOR\HH V ZDJHV WR D WKLUG SDUW\ WR VDWLVI\ D MXVW
UHFHLYHV WKH OHJDO SDSHUV RUGHULQJ D JDUQLVKPHQW
FRQWLQXH PDNLQJ GHGXFWLRQV IURP \RXU FKHFN XQWLO .
DPRXQW RU XQWLO ZH UHFHLYH OHJDO SDSHUV IURP WKH F
(YHQ LI \RX KDYH DOUHDG\ SDLG WKH GHEW ZH VWLOO QH!
JDUQLVKPHQW

6WDQGDUGY Rl &RQGXFW DQG (PSOR\F

$QWL +DUDVVPHQW DQG 'LVFULPLQDWLRQ
7KH &RPSDQ\ LV FRPPLWWHG WR SURYLGLQJ D ZRUN HQYLU
IRUP Rl XQODZIXO KDUDVVPHQW RU GLVFULPLQDWLRQ +DU
GLVFULPLQDWLRQ DJDLQVW LQGLYLGXDOV RQ WKH EDVLV F
QDWLRQDO RULJLQ VH[ VH[XDO RULHQWDWLRQ JHQGHU L
PHQWDO GLVDELOLW\ PHGLFDO FRQGLWLRQ LQFOXGLQJ P}
VWDWXV RU DQ\ RWKHU FODVVLILFDWLRQ SURWHFWHG E\ C
DQG SURKLELWHG E\ &RPSDQ\ SROLF\ 6XFK FRQGXFW E\ RL
FRQWUDFW ZRUNHU FXVWRPHU YHQGRU RU DQ\RQH HOVH
&RPSDQ\ ZLOO QRW EH WROHUDWHG $Q\ HPSOR\HH RU FRQ
SROLF\ ZLOO EH VXEMHFW WR GLVFLSOLQDU\ DFWLRQ XS \
RU KHU HPSOR\PHQW RU HQJDJHPHQW 7R WKH H[WHQW D F
SHUVRQ ZLWK ZKRP WKH &RPSDQ\ GRHV EXVLQHVV HQJDJH"
RU GLVFULPLQDWLRQ WKH &RPSDQ\ ZLOO WDNH DSSURSUL

SURKLELWHG &RQGXFW
SURKLELWHG KDUDVVPHQW RU GLVFULPLQDWLRQ LQFOXGH
FRQGXFW EDVHG RQ VH[ UDFH DJH QDWLRQDO RULJLQ G
SURWHFWHG EDVLYV LI

VXEPLVVLRQ WR VXFK FRQGXFW LV PDGH HLWKHU H[S
FRQGLWLRQ RI DQ LQGLYLGXDO V HPSOR\PHQW RU HQ
VXEPLVVLRQ WR RU UHMHFWLRQ RI VXFK FRQGXFW E\
EDVLV IRU GHFLVLRQV FRQFHUQLQJ WKDW LQGLYLGXD
HQJDJHPHQW RU LW FUHDWHV D KRVWLOH RU RIIHQVL

SBURKLELWHG KDUDVVPHQW LQFOXGHV XQZHOFRPH VH[XDO
VH[XDO IDYRUV DQG OHZG YXOJDU RU REVFHQH UHPDUNYV
DQG DQ\ XQZHOFRPH WRXFKLQJ SLQFKLQJ RU RWKHU SK\V
XQODZIXO KDUDVVPHQW RU GLVFULPLQDWLRQ PD\ LQFOXGH
GHURJDWRU\ UHPDUNV VWHUHRW\SHVY MRNHV SRVWHUV R
QDWLRQDO RULJLQ DJH GLVDELOLW\ PDULWDO VWDWXV F

SURKLELWHG KDUDVVPHQW PLJKW DOVR EH WUDQVPLWWHG
FRPPXQLFDWLRQV VIVWHP RU WKURXJK RWKHU RQ OLQH F



&RPSODLQW 3URFHGXUH

(PSOR\HHV RU FRQWUDFW ZRUNHUV ZKR IHHO WKDW WKH\ F
GLVFULPLQDWHG DJDLQVW RU ZKR ZLWQHVV DQ\ KDUDVVP
HPSOR\HH FRQWUDFW ZRUNHU FXVWRPHU YHQGRU RU DQ
ZLWK WKH &RPSDQ\ VKRXOG LPPHGLDWHO\ UHSRUW VXFK F
DQ\ RWKHU PHPEHU RI PDQDJHPHQW

'R QRW DOORZ DQ LQDSSURSULDWH VLWXDWLRQ WR FRQWL
Rl ZKR LV FUHDWLQJ WKH VLWXDWLRQ 1R HPSOR\HH FRQV
RU RWKHU SHUVRQ ZKR GRHV EXVLQHVV ZLWK WKLV RUJDQ
SURKLELWLRQV LQ WKLV SROLF\ ,Q UHVSRQVH WR HYHU\ F
FRQGXFW DQ LQYHVWLIJDWLRQ DQG LI LPSURSHU FRQGXFW
FRUUHFWLYH DFWLRQ

7R WKH H{IWHQW WKDW DQ HPSOR\HH RU FRQWUDFW ZRUNH
&RPSDQ\V KDQGOLQJ RI D KDUDVVPHQW RU GLVFULPLQDWI
DOVR FRQWDFW WKH DSSURSULDWH VWDWH RU IHGHUDO H¢

$WWHQGDQFH

3XQFWXDOLW\ DQG UHJXODU DWWHQGDQFH DUH HVVHQWLD
WKH &RPSDQ\ V EXVLQHVV ,1 DQ HPSOR\HH LV XQDEOH WR
WR ZRUN RQ WLPH IRU DQ\ UHDVRQ WKH HPSOR\HH PXVW
EHIRUH KLV RU KHU VWDUWLQJ WLPH ,1 DQ HPSOR\HH GHVI
UHDVRQ GXULQJ WKH ZRUNGD\ WKH HPSOR\HH PXVW REWD
VXSHUYLVRU SULRU WR OHDYLQJ ,Q WKH HYHQW WKDW WK
VXSHUYLVRU RU UHSRUW IRU ZRUN IRU FRQVHFXWLYH
ZRUNGD\V WKH HPSOR\HH ZLOO EH GHHPHG WR KDYH YRO X
KHU HPSOR\PHQW ZLWK WKH &RPSDQ\ DQG ZLOO EH UHPRY]|
([FHVVLYH DEVHQWHHLVP RU WDUGLQHVV PD\ VXEMHFW WK
DFWLRQ XS WR DQG LQFOXGLQJ WHUPLQDWLRQ

'LVFLSOLQH DQG 6WDQGDUGV RI &RQGXFW

$V DQ DW ZLOO HPSOR\HU WKH &RPSDQ\ PD\ LPSRVH GLVF]
GHWHUPLQHV LW LV QHFHVVDU\ RU DSSURSULDWH 'LVFLSC
LQFOXGLQJ YHUEDO FRXQVHOLQJ ZULWWHQ ZDUQLQJV VX
UHDVVLJQPHQW RU WHUPLQDWLRQ 7KH GLVFLSOLQH LPSR)
FLUFXPVWDQFHV Rl HDFK FDVH WKHUHIRUH GLVFLSOLQH :
LQ DQ\ SDUWLFXODU VHTXHQFH ORUHRYHU DW DQ\ WLPH \
DSSURSULDWH DQ HPSOR\HH PD\ EH GLVFKDUJHG LPPHGLD
(YHU\ RUJDQL]DWLRQ PXVW KDYH FHUWDLQ VWDQGDUGV RI
RI HPSOR\HHV $OWKRXJK WKHUH LV QR SRVVLEOH ZD\ WR
WKH IROORZLQJ LV DQ LOOXVWUDWLYH OLVW QRW LQWHQ(
&RPSDQ\ V ULJKW WR LPSRVH GLVFLSOLQH IRU DQ\ RWKHU
LQDSSURSULDWH®@ .HHS LQ PLQG WKDW WKHVH VWDQGDUC
HPSOR\HHV ZKHQHYHU WKH\ DUH RQ &RPSDQ\ SURSHUW\ D
&RPSDQ\ EXVLQHVV RQ RU RII &RPSDQ\ SURSHUW\@ (QJDJ
&RPSDQ\ GHHPV LQDSSURSULDWH PD\ UHVXOW LQ GLVFLSO
LQFOXGLQJ WHUPLQDWLRQ 6XFK FRQGXFW PD\ LQFOXGH

'LVKRQHVW\

$Q\ DIJHQW IRXQG WR KDYH GLYHUWHG PDULMXDQD H«
SUDFWLFHVY RU EHHQ FRQYLFWHG RU HQWHUHG D JXL
RI GLVWULEXWLRQ RI D GUXJ WR D PLQRU MD\ EH VXE|
J)DOVLILFDWLRQ RI &RPSDQ\ UHFRUGYV



8QDXWKRWMH®RU SRVVHVVLRQ RI SURSHUW\ WKDW EH
&RPSDQ\ D FRZRUNHU RU PHPEHU RI WKH SXEOLF
3RVVHVVLRQ RU FRQWURO RI LOOHJDO GUXJV ZHDSR(
GDQJHURXV RU XQDXWKRUL]JHG PDWHULDOV

JLJIKWLQJ HQJDJLQJ LQ WKUHDWYV RI YLROHQFH RU YL
DEXVLYH ODQJXDJH KRUVHSOD\ SUDFWLFDO MRNHV ¥
WKDW PD\ HQGDQJHU RWKHUV RU GDPDJH SURSHUW\
,QVXERUGLQDWLRQ IDLOXUH WR SHUIRUP DVVLJQHG
ZLWK WKH &RPSDQ\ V KHDOWK VDIHW\ RU RWKHU UXO
8QDXWKRUL]JHG RU FDUHOHVV XVH RI WKH &RPSDQ\ V |
SURSHUW\

8QDXWKRUL]JHG DQG RU H[FHVVLYH DEVHQWHHLVP RU
IDFN Rl WHDPZRUN SRRU FRPPXQLFDWLRQ XQVDWLVI
XQSURIHVVLRQDO FRQGXFW RU FRQGXFW LPSURSHU |
6H[XDO RU RWKHU LOOHJDO KDUDVVPHQW RU GLVFULF
8QDXWKRUL]JHG XVH RU GLVFORVXUH Rl WKH &RPSDQ\
LQIRUPDWLRQ

9LRODWLRQ RI DQ\ &RPSDQ\ SROLF\

'UHVV &RGH
:KDW ZH ZHDU WR ZRUN LV D UHIOHFWLRQ RI WKH SULGH Z|
ZKDW ZH GR DQG LQ RXUVHOYHV $OWKRXJK GUHVV FRGH
DFFRUGLQJ WR MRE UHVSRQVLELOLWLHVY ZH DVN WKDW \R.
GLVFUHWLRQ JRRG WDVWH DQG QRW SUHVHQW D KD]DUG
$SSURYDO RU GLVDSSURYDO RI ZKDW FRQVWLWXWHY DSSU
RI WKH GXW\ PDQDJHU

6DIHW\

7KH &RPSDQ\ LV FRPPLWWHG WR SURYLGLQJ D VDIH ZRUNS
&RPSDQ\ HPSKDVL]JHV VDIHW\ ILUVW W LV WKH HPSOR\HF
VWHSV WR SURPRWH VDIHW\ LQ WKH ZRUNSODFH DQG ZRUN
UHPDLQLQJ VDIHW\ FRQVFLRXY HPSOR\HHV FDQ SURWHFW
FRZRUNHUV

(PSOR\HHVY DUH H[SHFWHG WR SURPSWO\ UHSRUW DOO XQV
DFFLGHQWY DQG LQMXULHY UHJDUGOHVV RI KRZ PLQRU VF
EH FRUUHFWHG

6 XEVWDQFH DQG $EXVH
7TKH &RPSDQ\ LV FRPPLWWHG WR SURYLGLQJ LWV HPSOR\HI
ZRUN HQYLURQPHQW ,Q NHHSLQJ ZLWK WKLV FRPPLWPHQW
DIJDLQVW WKH XVH RI DOFRKRO VPRNLQJ DQG WKH XQODZ
ZRUNSODFH &RQVHTXHQWO\ QR HPSOR\HH PD\ FRQVXPH R
XVH SRVVHVV VHOO SXUFKDVH RU WUDQVIHU LOOHJDO G
&RPSDQ\V SUHPLVHV RU ZKLOH XVLQJ WKH &RPSDQ\ YHKLF
1R HPSOR\HH PD\ UHSRUW WR ZRUN ZLWK LOOHJDO GUXJV
DOFRKRO LQ KLV RU KHU ERGLO\ VI\VWHP 7KH RQO\ H[FHSW
HPSOR\HHV PD\ HQJDJH LQ PRGHUDWH FRQVXPSWLRQ RI DC
DQG RU FRQVXPHG DV SDUW RI DQ DXWKRUL]JHG &RPSDQ\ V
,OOHJDO GUXJ PHDQV DQ\ GUXJ WKDW LV QRW OHJDOO\ R
REWDLQDEOH EXW KDV QRW EHHQ OHJDOO\ REWDLQHG LQ |
&RPPRQZHDOWK RI ODVVDFKXVHWWY W LQFOXGHV SUHVFL
IRU SUHVFULEHG SXUSRVHV RU E\ WKH SHUVRQ WR ZKRP L\



DPRXQWV ,W DOVR LQFOXGHV DQ\ VXEVWDQFH D SHUVRQ k
LOOHJDO GUXJ

$Q\ YLRODWLRQ RI WKLV SROLF\ ZLOO UHVXOW LQ GLVFLSC
WHUPLQDWLRQ RI HPSOR\PHQW

$Q\ HPSOR\HH ZKR IHHOV KH RU VKH KDV GHYHORSHG DQ D
XSRQ RU SUREOHP ZLWK DOFRKRO RU GUXJV OHJDO RU LC
VHHN DVVLVWDQFH EHIRUH D YLRODWLRQ Rl WKLV SROLF\
UHTXHVWV WLPH RIl WR SDUWLFLSDWH LQ D UHKDELOLWDW
DFFRPPRGDWHG +RZHYHU HPSOR\HHV PD\ QRW DYRLG GL\
DQG LQFOXGLQJ WHUPLQDWLRQ E\ HQWHULQJ D UHKDELOL
WKLV SROLF\ LV VXVSHFWHG RU GLVFRYHUHG :KHQ LQ WK
DEVROXWH GLVFUHWLRQ WKH &RPSDQ\ GHWHUPLQHV LW L
EH RIIHUHG WKH RSWLRQ RI SDUWLFLSDWLQJ LQ DQG VDWL
&RPSDQ\ DSSURYHG GUXJ DQG RU DOFRKRO UHKDELOLWDW
WHUPLQDWLRQ

"RUNSODFH 6HDUFKHYV
7R SURWHFW &RPSDQ\ SURSHUW\ SUHYHQW GLYHUVLRQ D
HPSOR\HHVY WKH &RPSDQ\ UHVHUYHV WKH ULJKW WR LQVSH
HPSOR\HH V RIILFH GHVN GUDZHUV FDELQHWYV ILOHV OF
FRPSXWHUV H PDLO DQG YRLFHPDLO &RPSDQ\ YHKLFOHYV
SUHPLVHV ,Q WKLV UHJDUG LW VKRXOG EH QRWHG WKDW
FDELQHWYVY ORFNHUV DQG RWKHU &RPSDQ\ HTXLSPHQW DQ
WKH &RPSDQ\ DQG DUH LQWHQGHG IRU EXVLQHVV XVH
(PSOR\HHV VKRXOG KDYH QR H[SHFWDWLRQ RI SULYDF\ ZLV
RQWR &RPSDQ\ SURSHUW\ DQG RU VWRUHG LQ &RPSDQ\ IDF
FRQGXFWHG DW DQ\ WLPH ZLWKRXW QRWLFH DW WKH GLV
,Q DGGLWLRQ ZKHQ WKH &RPSDQ\ GHHPVY DSSURSULDWH F
WR VXEPLW WR VHDUFKHV RI WKHLU SHUVRQDO YHKLFOHV
EDFNSDFNV EULHIFDVHV OXQFK ER[HV RU DQ\ RWKHU SRV
RQ WR WKH &RPSDQ\ V SURSHUW\
3HUVRQV HQWHULQJ WKH SUHPLVHV ZKR UHIXVH WR FRRSH
FRQGXFWHG SXUVXDQW WR WKLV SROLF\ PD\ QRW EH SHUP
HPSOR\HHV PXVW FRRSHUDWH LQ DQ LQVSHFWLRQ IDLOXU
DQG ZLOO UHVXOW LQ GLVFLSOLQDU\ DFWLRQ XS WR DQG

6RFLDO OHGLD 3ROLF\

7KH &RPSDE@\FRPPLWWHG WR XWLOL]LQJ VRFLDO PHGLD WR
UHSXWDWLRQ WR OLVWHQ DQG UHVSRQG WR FXVWRPHU R!
UHYHQXH OR\DOW\ DQG DGYRFDF\ :H HQFRXUDJH HPSOR\F
DFWLYLWLHV WKURXJK WKHLU SHUVRQDO VRFLDO QHWZRUI
JXLGHOLQHV RXWOLQHG LQ WKLV VHFWLRQ

JRU WKH SXUSRVH Rl WKLV VHFWLRQ VRFLDO PHGLD DQG (
ZHE EDVHG DQG PRELOH DSSOLFDWLRQV IRU VRFLDO LQWH
XVHU JHQHUDWHG FRQWHQW G6RFLDO PHGLD FKDQQHOV FD
WR )DFHERRN 7ZLWWHU /LQNHGOQ <RX7XEH EORJV UHY
FRPPXQLWLHV DQG DQ\ VLPLODU RQOLQH SODWIRUPV
(PSOR\HHV DUH H[SHFWHG WR FRQGXFW WKHPVHOYHV LQ D
UHVSHFW WKH YLHZV DQG RSLQLRQV RI RWKHUV DQG WR C
FRPSDQ\ LWV RZQHUVKLS FOLHQWV JXHVWV YHQGRUV H
7KH &RPSDQ\ DQG LWV HPSOR\HHV DUH FRPPLWWHG WR FR
DFFRUGDQFH ZLWK EHVW LQGXVWU\ SUDFWLFHV LQ VRFLDC
FLWL]JHQV DQG FRPPXQLW\ PHPEHUV WR OLVWHQLQJ DQG |



WR FRPPXQLFDWLQJ LQ D FRXUWHRXV DQG SURIHVVLRQDO
WKDW PD\ EH GHHPHG GLVUHVSHFWIXO GLVKRQHVW RIIHQ
WR WKH FRPSDQ\ V LQWHUHVWVY RU UHSXWDWLRQ DUH QRW
7KH XVH Rl VRFLDO PHGLD FKDQQHOV RQ FRPSDQ\ WLPH IR
DOORZHG

$Q\ VRFLDO PHGLD FRQWDFWV LQFOXGLQJ IROORZHUV Rl
WKURXJK DFFRXQWV LQFOXGLQJ EXW QRW OLPLWHG WR HI
)DFHERRN <RX7XEH /LQNHGOQ RU RWKHU VRFLDO PHGLD
RI WKH &RPSDQ\ ZLOO EH WKH SURSHUW\ Rl WKH &RPSDQ\

(PSOR\HHV PXVW QRW GLVFORVH SULYDWH RU FRQILGHQWL
&RPSDQ\ LWV HPSOR\HHV FOLHQWV VXSSOLHUV RU FXVW
(PSOR\HHV PXVW UHVSHFW WUDGHPDUNV FRS\ULJKWV LQ\
SURSULHWDU\ LQIRUPDWLRQ 1R WKLUG SDUW\ FRQWHQW \
SHUPLVVLRQ IURP WKH RZQHU

7KH &RPSDQ\ PDLQWDLQV WKH ULJKW WR PRQLWRU FRPSDC
LQ VRFLDO QHWZRUNV 9LRODWLRQ RI SROLF\ JXLGHOLQHYV
DQG LQFOXGLQJ WHUPLQDWLRQ

&HOO 3KRQH 3ROLF\

7KH XVH Rl SHUVRQDO FHOO SKRQHV DW ZRUN LV GLVFRXU
ZLWK ZRUN DQG EH GLVUXSWLYH WR RWKHUV 7KHUHIRUH
FHOO SKRQHV WR ZRUN DUH UHTXLUHG WR NHHS WKH ULQJ
PRGH ZKHQ WKH\ DUH LQ WKH IDFLOLW\ DQG WR NHHS FHO
DQG PHDO SHULRGV &RQYHUVDWLRQV VKRXOG EH KDG DZL
HPSOR\HHV DUH ZRUNLQJ :KHQ FHOO SKRQH XVH LQWHUIH
SHUIRUPDQFH RI DQ HPSOR\HH V GXWLHV RU GLVWXUEV RW
SHUVRQDO FHOO SKRQH DW ZRUN PD\ EH WDNHQ DzZD\ DQG
WR DQG LQFOXGLQJ WHUPLQDWLRQ PD\ EH LPSRVHG

7KH &RPSDQ\ PD\ SURYLGH FHOO SKRQH DOORZDQFHV WR F
SRVLWLRQV LQ DQ HIIRUW WR LPSURYH HIILFLHQF\ DQG HII
DUH XVHG IRU &RPSDQ\ EXVLQHVV HPSOR\HHV PXVW FRPS(
SROLFLHV JRYHUQLQJ FRQGXFW LQFOXGLQJ RXU SROLFLH"
KDUDVVPHQW DQG YLROHQFH LQ WKH ZRUNSODFH :KHQ X\
SXEOLF SODFH SOHDVH UHPHPEHU WR PDLQWDLQ WKH FRC
FRQILGHQWLDO EXVLQHVV LQIRUPDWLRQ $V D FRXUWHV\ W
SKRQHV RIl RU SODFH RQ YLEUDWH PRGH GXULQJ PHHWLQJ

(PSOR\HH %HQHILWY DQG 6HUYLFHYV

*HQHUDO

$VLGH IURP WKRVH EHQHILWY UHTXLUHG WKMWDWH DQG IH
&RPSDQ@OVR RIIHUVY DGGLWLRQDO EHQHILWYV IRU LWV IX0OO
JURP WLPH WR WLPH EHQHILWY PD\ EH DGGHG RU GHOHWH
7KH &RPSDQ\ UHVHUYHV WKH ULJKW WR PDNH VXFK FKDQJF
FRQWDLQ WKH FRPSOHWH WHUPV DQG RU FRQGLWLRQV RI1 |
EHQHILW SODQV ,W LY LQWHQGHG RQO\ WR SURYLGH JHQH
JRU LQIRUPDWLRQ UHJDUGLQJ HPSOR\HH EHQHILWY DQG VF
FRQWDFW +XPDQ 5HVRXUFHYV

&2%5%
8QGHU WKH SURYLVLRQV RI WKH &RQVROLGDWHG 2PQLEXV
&2%5% RI LI \RX DUH FRYHUHG XQGHU WKH &RPSDQ\ V



LQVXUDQFH SODQ V \RX DUH HQWLWOHG WR FRQWLQXH \R}
\RXU HPSOR\PHQW ZLWK WKH &RPSDQ\ HQGV 8QGHU &2%5$
RIIHU HDFK TXDOLILHG EHQHILFLDU\ WKH HPSOR\HH DQG D
ZRXOG RWKHUZLVH ORVH FRYHUDJH XQGHU WKH SODQ DV [
RSSRUWXQLW\ WR FRQWLQXH WKHLU LQVXUDQFH FRYHUDJF
WHUPLQDWLRQ Rl HPSOR\PHQW D UHGXFWLRQ LQ WKH QXF
GHDWK RI FRYHUHG HPSOR\HH GLYRUFH RU OHJDO VHSDUL
FHDVHV WR EH GHSHQGHQW HOLJLELOLW\ RI WKH FRYHUHZ¢
HPSOR\HU V EDQNUXSWF\

"RUNHU V &RPSHQVDWLRQ
$00 VWDWHV KDYH :RUNHUV &RPSHQVDWLRQ ODZV ZKRVH
JHQHUDO ZHOIDUH RI SHRSOH E\ SURYLGLQJ FRPSHQVDWLF
GHDWK VXIIHUHG LQ WKH FRXUVH Rl HPSOR\PHQW 7KHVH C
SURWHFWLRQ WR ZRUNHUV VXIIHULQJ RFFXSDWLRQDO GLV
RXW RI DQG LQ WKH FRXUVH RI HPSOR\PHQW
7KH &RPSIFQWULHY :RUNHUV &RPSHQVDWLRQ ,QVXUDQFH |
SD\V WKH HQWLUH FRVW RI WKH LQVXUDQFH SURJUDP
$Q HPSOR\HH ZKR VXIIHUV DQ LQMXU\ RU LOOQHVV LQ FRQ
HOLJLEOH WR UHFHLYH SD\PHQW WKURXJK WKH LQVXUDQF}
,Q DGGLWLRQ WR GLVDELOLW\ SD\PHQWV QHFHVVDU\ KRV S
H[SHQVHV DUH FRYHUHG XQGHU :RUNHUV &RPSHQVDWLRQ
PDGH GLUHFWO\ WR WKH KRVSLWDO RU SK\VLFLDQ
"RUNHUV &RPSHQVDWLRQ EHQHILWY WR LQMXUHG ZRUNHU
KHOS TXDOLILHG LQMXUHG HPSOR\HHV UHWXUQ WR VXLWD]

6RFLDO 6HFXULW\ %HQHILWYV ),&$
'XULQJ \RXU HPSOR\PHQW \RX DQG WKH &RPSDQ\ ERWK FR
JHGHUDO JRYHUQPHQW WR VXSSRUW WKH 6RFLDO 6HFXULW
LQWHQGHG WR SURYLGH \RX ZLWK UHWLUHPHQW EHQHILW
RQFH \RX UHDFK UHWLUHPHQW DJH

8QHPSOR\PHQW ,QVXUDQFH
7KH FRPSDQ\ SsbD\V D VWDWH DQG IHGHUDO WD[ WR SURYLG
XQHPSOR\PHQW LQVXUDQFH FRYHUDJH LQ WKH HYHQW WKH
WKURXJK QR IDXOW RI WKHLU RZQ RU GXH WR FLUFXPVWDC(
LQVXUDQFH LV DGPLQLVWHUHG E\ DSSOLFDEOH VWDWH DJt}
IRU EHQHILWY WKH DPRXQW RI EHQHILWYVY LI DQ\ DQG GX

(PSOR\HH /HDYHV RI $EVHQFH DQG 7LF

*HQHUDO
KLOH UHJXODU DWWHQGDQFH LV FUXFLDO WR PDLQWDLQ E
&RPSDQ\ UHFRJQL]JHV WKDW IRU D YDULHW\ RI UHDVRQV H
IURP ZRUN 7KH &RPSDQ\ KDV DYDLODEOH D QXPEHU RI W\S
6RPH DUH JRYHUQHG E\ ODZ DQG RWKHUV DUH GLVFUHWLR
KRZHYHU HPSOR\VHHV PXVW VXEPLW D UHTXHVW DW OHDVW
RI HPHUJHQFLHY HPSOR\HHV VKRXOG VXEPLW WKH UHTXH\
DzZzDUH RI WKH QHHG IRU OHDYH $00O OHDYHV PXVW KDYH V
PDQDJHPHQW ,I GXULQJ D OHDYH DQ HPSOR\HH DFFHSWYV
RWKHU HPSOR\PHQW RU FRQVXOWLQJ RXWVLGH RI WKH &RI



XQHPSOR\PHQW LQVXUDQFH EHQHILWY WKH HPSOR\HH PD\
YROXQWDULO\ UHVLJQHG IURP HPSOR\PHQW ZLWK WKH &RP
$00 UHTXHVWYV IRU D OHDYH RI DEVHQFH ZLOO EH FRQVLGHI
&RPSDQ\ DQG LWV ZRUN UHTXLUHPHQWY DV GHWHUPLQHG
PDQDJHPHQW ZKLFK UHVHUYHV WKH ULJKW WR DSSURYH R
VROH GLVFUHWLRQ XQOHVV RWKHUZLVH UHTXLUHG E\ ODZ
UHTXHVWV WKH &RPSDQ\ ZLOO HQJDJH LQ DQ LQWHUDFWL
WR GHWHUPLQH LI D OHDYH LV WKH PRVW DSSURSULDWH D
7KH HPSOR\HH PXVW SURYLGH D FHUWLILFDWLRQ IURP KLV
WKH &RPSDQ\ WR VXSSRUW D OHDYH IRU PHGLFDO UHDVRQ
UHTXLUHG FHUWLILFDWLRQ WR WKH &RPSDQ\ LQ D WLPHO\
GHQLDO RI OHDYH

,/ DQ HPSOR\HH UHTXLUHY DQ H[WHQVLRQ RI OHDYH WKH
HIWHQVLRQ DQG KDYH LW DSSURYHG EHIRUH WKH H[SLUDW
OHDYH

:KLOH WKH &RPSDQ\ ZLOO PDNH D UHDVRQDEOH HIIRUW WR
KHU IRUPHU SRVLWLRQ RU D FRPSDUDEOH SRVLWLRQ IROO
DEVHQFH WKHUH LV QR JXDUDQWHH WKDW WKH HPSOR\HH
SRVLWLRQ RU DQ\ SRVLWLRQ H[FHSW DV UHTXLUHG E\ OD

6LFN 'D\V
(OLJLEOH HPSOR\HHY DUH HQWLWOHG WR SDLG VLFN GD\V
ODVVDFKXVHWWY ODZ

SUHJQDQF\ 'LVDELOLW\ /HDYH
(PSOR\HHV ZKR DUH GLVDEOHG RQ DFFRXQW RI SUHJQDQF\
PHGLFDO FRQGLWLRQ PD\ UHTXHVW DQ XQSDLG OHDYH RI L
JUDQWHG IRU WKH SHULRG RI GLVDELOLW\ XS WR D PD[LP;
PD\ EH UHTXHVWHG IRU SUHQDWDO FDUH VHYHUH PRUQLQ.
EHG UHVW FKLOGELUWK DQG UHFRYHU\ IURP FKLOGELUWE
/JHDYH SURYLGHG IRU SUHJQDQF\ GLVDELOLW\ LV WUHDWHC
UHTXLUHG E\ WKH VWDWH IDPLO\ DQG PHGLFDO OHDYH ODZz
ZRUNZHHNV RI D SUHJQDQF\ GLVDELOLW\ OHDYH ZLOO EH V
SXUVXDQW WR WKH IHGHUDO )DPLO\ DQG OHGLFDO /HDYH $
HPSOR\HHV
(PSOR\HHV ZKR ZLVK WR WDNH D SUHJQDQF\ GLVDELOLW\ C
5HVRXUFHV RI WKH GDWH WKH OHDYH LV H[SHFWHG WR FRI
GXUDWLRQ RI WKH OHDYH 1RWLFH VKRXOG EH JLYHQ DV L«
PXVW DOVR SURYLGH D PHGLFDO FHUWLILFDWLRQ RI GLVDE
SURYLGH WKH UHTXLUHG PHGLFDO FHUWLILFDWLRQ WR WK
UHVXOW LQ GHOD\ RU GHQLDO RI OHDYH %HIRUH UHWXUQL
SURYLGH D PHGLFDO FHUWLILFDWLRQ WKDW VKH LV DEOH
$SSURSULDWH IRUPV PD\ EH REWDLQHG IURP +XPDQ 5HVRX
(PSOR\HHV ZKR UHWXUQ WR ZRUN LPPHGLDWHO\ IROORZLQ
DSSURYHG SUHJQDQF\ GLVDELOLW\ OHDYH ZLOO JHQHUDOC
SRVLWLRQ RU D FRPSDUDEOH MRE DV UHTXLUHG E\ ODZ
(PSOR\HHV ZKR DUH DIIHFWHG E\ SUHJQDQF\ PD\ DOVR EH |
OHVV VWUHQXRXV RU KD]JDUGRXV SRVLWLRQ RU GXWLHV S
PHW 5HDVRQDEOH DFFRPPRGDWLRQV PD\ EH UHTXHVWHG :
HPSOR\HH V KHDOWK FDUH SURYLGHU ,Q DGGLWLRQ ODFW
DYDLODEOH XSRQ UHTXHVW )RU PRUH LQIRUPDWLRQ RQ S
WUDQVIHU DQG LWV HIIHFW RQ WKH WHUPV FRQGLWLRQV |
FRQWDFW +XPDQ 5HVRXUFHYV



"RUNHUV &RPSHQVDWLRQ /HDYH
$Q\ HPSOR\HH ZKR LV XQDEOH WR ZRUN GXH WR D ZRUN UH
ZKR LV HOLJLEOH IRU :RUNHUV &RPSHQVDWLRQ EHQHILWYV
OHDYH IRU WKH SHULRG UHTXLUHG 7KH ILUVW ZHHNYV ZL

IDPLO\ DQG PHGLFDO OHDYH XQGHU WKH IHGHUDO )DPLO\ C
IRU HOLJLEOH HPSOR\HHYV

9RWLQJ 7LPH
(PSOR\HHV ZKR DUH UHJLVWHUHG YRWHUV DQG ZKR ODFN \
ZRUN WR YRWH LQ DQ\ ORFDO VWDWH DQG QDWLRQDO HO
ZRUN ZLWK SD\ DW WKH EHJLQQLQJ RU HQG RI WKH GD\ IRL
VKRXOG SURYLGH DW OHDVW WZR ZRUNLQJ GD\V QRWLFH :



ODLQWDLOQOLQJ )LODQFLDO 5HFR

7KH &RPS\DKDOO FRPSO\ ZLWK DOO UHJXODWLRQV IRU 5HFRUG .HHS

DQRG DOO UHFRUGV RI WKH (VWDEOLVKPHQW VKDOO EH PDLQ\
LQVSHFWLRQ XSRQ UHTXHVW E\ WKH &RPPLVVLRQ RWKHU ODZIXO |
SDUW\ DXGLWRUV

7KH &RPSDQ\ VKDOO PDLQWDLQ ERRNV ILQDQFLDO UHFRUGV DQG
WR DOO ILQDQFLDO WUDQVDFWLRQV Rl WKH HVYWDEOLVKPHQW LQ D
SUDFWLFHVY DQG DOO DSSOLFDEOH 6WDWH UHJXODWLRQV :ULWWH:
XS HOHFWURQLFDOO\ RQ VLWH DQG WR FORXG VWRUDJH LQ DFFRU
BURFHGXUHYV

7KH IROORZLQJ EXVLQHVY UHFRUGY VKDOO EH PDLQWDLQHG
" $VVHWYV DQG OLDELOLWLHV
" ORQHWDU\ WUDQVDFWLRQV
" %RRNV RI DFFRXQWYV
" 6DOHV UHFRUGV DQG
" 6DODU\ DQG ZDJHV SDLG WR HDFK HPSOR\HH

$00 UHTXLUHG UHFRUGV VKDDWHDAHWHIS)V | RWW DUYHNQBGE BGH DYDLC
XSRQ UHTXHVW E\ WKH &&& '25WRBUKHQR O IZXQX O XYWMHKROL]JHG LQGHSH
ILQDQFLDO DXGLRMRVXRD ®RRINLQH (VWDEOLVKPHQW DDOHAWANRF R U G V
\HDUV DW WKH H[SHQVH @ GWIQHD&IRRIFDRYG ORFDWLRQ DFFHSWDEO]
WR WKH &RPPLVVLRQ

5(&25',1* 6%$/(6 7KH &RPSOQ\XWLOL]J]H D FRPSXWHUL]JHG 3RLQW 21 6
E\ WKH &RPPLVVLRQ DQG '25 DQG ZKLFK LV FRPSDWLEOH ZLWK WK
LQYHQWRU\ WUDFNLQJ VRIWZDUH WKDW DOORZV IRU UHDO WLPH L(
VI\IVWHR DOO VHHG WR VDOH WDDGA LFRDNH KH BREPSEPQM DOO HTXLSP
VRIWZDUH IRU LQVSHFWLRQ E\ WKH &RPPLVVLRQ DQG RU '25 IRU W/
FRPSOLDIQ¥K DOO 0$ ODZV DQG UHJXODWLRQV

7KH &RPSYKDOO QRW XWLOL]H DQ\ VRIWZDUH RU RWKHU RBHWKRGYV
DOWHULQJ VDOHVY GDWD DQG VKDOO FRQGXFW PRQWKO\ DQDO\VLYV
GHWHUPLQH WKDW QR VRIWZIDHERWKODE EHHKYHQWRDPD@RIGSXODWH RU
GDWD DQG WKDW QR RWKHU PHWKRGRORJ\ KDV EHHQ XWLOL]JHG WHF
DQDO\VLVY VKDOO EH PDLQWDLQHG LQ DFFRUGDQFH ZLWK &RPSDQ\
DYDLODE OWKH &RPPLVVLRQ XSRQ UHTXHVW

,Q WKH HYHQW WKDW VRIWZDUH KDV EHHQ LQVWDOOHG RU DQ\ RW
IRU WKH SXPORLIEX RIWWDLQWHULQJ VDOHY GDWD WKH &RPPLVVLRQ
QRWLILWEKHBDQ@BPZDQO FRRSHUDWH ZLWK WKH &RPPLVVLRQ DQG DQ\



DJHQF\ LQ DQ\ VXEVHTXHQW LQYHVWLJDWLRQ V DQG RU WDNH DQ\
&RPPLVVLRQ WR FRPSO\ ZLWK &05

$00 UHFRUGY UHODWHG WR WKH 5HWDLO 6DOHV Rl WKH HVWDEOLV
&RPSDQ\ 5HFRUG .HHSLQJ 3URWRFRO DQG LQ IXOO FRPSOLDQFH ZL
SHWHQWLRQ DQG '25 'LUHFWLYH UHJDUGLQJ UHFRUGNHHSLQJ U
PDGH DYDLODEOH WR WKH &RPPLVVLRQ DQG RU '25 XSRQ UHTXHVW

+DQGOLQJ Rl &RQILGHQ WH B®R PGIRD\O DLWISPRGPHQW SURWRFRO WR Sl
FRQILGHQWLDO LQIRUPDWLRQ IRU DOO FRPSDQ\ SHUVRQQHO DQG F
ODZV DQG UHJXODWLRQV 7KHVH SURWRFROV LQFOXGH EXW PD\ QF
&RQWURO $FFHVV 'LJLWDO LQIRUPDWLRQ FRQWDLQLQJ VHQVL
SDVVZRUG ILUHZDOO DQG HQFU\SWLRQ
/IRFNDEOH 'RFXPHQW 6WRUDJH $00 SDSHU ILOHV DQG GRFXPH
LQIRUPDWLRQ VKDOO EH VHFXUHO\ VWRUHG LQ ORFNDEOH VW]
FRUSRUDWH KHDGTXDUWHUV
'RFXPHQW BKUHGGLQJ $Q\ GRFXPHQWYV FRQWDLQLQJ VHQVLWL
QHHGHG RQ ILOH ZLWKLQ WKH HVWDEOLVKPHQW VKDOO EH VKI
(PSOR\HH 7UDLQLQJ HPS® R\BHMHSDQYPKDOO UHFHLYH VXIILFLHQW W
PDLQWDLQLQJ GDWD FRQILGHQWLDOLW\ UHJDUGLQJ ERWK IHO
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