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» Cannabis
Control
Commission

COMMOSNMNWE AL T 0l MY CHESE RS

Community Outreach Meeting
 Attestation Form

Instructions

Community Outreach Meeting(s) are a requirement of the application to become a Marijuana
Establishment (ME) and Medical Marijuana Treatment Center (MTC). 935 CMR 500.101(1),
500.101(2), 501.101(1), and 501.101(2). The applicant must complete each section of this form
and attach all required documents as a single PDF document before uploading it into the
application. If your application is for a license that will be located at more than one (1) location,
and in different municipalities, applicants must complete two (2) attestation forms — one for each
municipality. Failure to complete a section will result in the application not being deemed
complete. Please note that submission of information that is “misleading, incorrect, false, or
fraudulent” is grounds for denial of an application for a license pursuant to 935 CMR 500.400(2)
and 501.400(2).

Attestation
I, the below indicated authorized representative of that the applicant, attest that the applicant has

complied with the Community Outreach Meeting requirements of 935 CMR 500.101 and/or 935
CMR 501.101 as outlined below:

I. The Community Outreach Meeting was held on the following date(s): F/ 43 /Jd«))\

2. At least one (1) meeting was held within the municipality where the ME 1s proposed to
be located.

3. At least one (1) meeting was held after normal business hours (this requirement can be
satisfied along with requirement #2 if the meeting was held within the municipality and
after normal business hours).

(774) 415-0200 | MassCannabisControl.Com | Commission@CCCMass.Com




A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or MTC was published in a
newspaper of general circulation in the municipality at least 14 calendar days prior to the
meeting. A copy of this publication notice-is labeled and attached as “Attachment A.”

£19/a)

T&LL m *
b. Name of publication: caol-zgerrﬁ?.

a. Date of publication:

A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or MTC was filed with clerk of
the municipality. A copy of this filed notice is labeled and attached as “Attachment B.”

£13/12

a. Date notice filed:

A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or MTC was mailed at least
seven (7) calendar days prior to the community outreach meeting to abutters of the
proposed address, and residents within 300 feet of the property line of the applicant’s
proposed location as they appear on the most recent applicable tax list, notwithstanding
that the land of the abutter or resident is located in another municipality. A copy of this
mailed notice is labeled and attached as “Attachment C.” Please redact the name of any
abutter or resident in this notice.

a. Date notice(s) mailed: &/12/ 32

The applicant presented information at the Community Outreach Meeting, which at a
minimum included the following;

a. The type(s) of ME or MTC to be located at the proposed address;

b. Information adequate to demonstrate that the location will be maintained securely;
c. Steps to be taken by the ME or MTC to prevent diversion to minors;

d. A plan by the ME or MTC to positively impact the community; and

e. Information adequate to demonstrate that the location will not constitute a

nuisance as defined by law.

Community members were permitted to ask questions and receive answers from
representatives of the ME or MTC.




Name of applicant:

Projebt Flowe~ LLC

Name of applicant’s authorized representative:

I&n c"\fxf\

Signature of applicant’s authorized representative:

Slor (R
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NEW ENGLAND

PROOF OF PUBLICATION

Blumsack & Canzano, P.C.
Blumsack & Canzano, P.C.
867 BOYLSTON STREET
5TH FLOOR

BOSTON MA 02116

STATE OF MASSACHUSETTS, COUNTY OF WORCESTER

The Telegram & Gazette, a newspaper distributed in the county of
Worcester, published in the City of Worcester, County of
Worcester, State of Massachusetts printed and published and
personal knowledge of the facts herein state and that the notice
hereto annexed was Published in said newspapers in the issues
dated on:

08/09/2022

and that the fees charged are legal.
Sworn to and subscribed before on 08/09/2022

Notary, St W unty of Brown
Yo - 27

My commision expires
Publication Cost: $54.28
Order No: 7592941 # of Copies:
Customer No: 705421 1
PO #:

THIS IS NOT AN INVOICE!
Please do not use this form for payment remittance.

i’ SHELLY HORA
) Notary Public
State of Wisconsin

]
{

SRR

PO Box 631210 Cincinnati, OH 45263-1210

Community Outreach
Meeting Notice
Notice is hereby given that
Projekt Flower, LLC will
hold a Community Outreach
Meeting on Avugust 23rd at
6:00 PM af 13 Hope Ave,
Worcester, MA 01603 fto
discuss the proposed citing of
a Marijuana Establishment.
The proposed Marijuana
Establishment is anticipated
to be located at 13 Hope Ave,
Worcester, MA 01603. Inter-
ested members of the
community are encouraged
to ask questions in advance
ond receive answers obout
the proposed facility and
operations. There will be a
question-and-answer session

ofter the presentation.
#7592941 8/9/22
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Blumsack & Canzano, P.C
867 Boylston Street, 5th Floor

Boston, MA 02116
Charles E. Blumsack (1946-2000)*  Duo Lightrtrs Sean M. McAteer***
Richard M, Canzano* Webber Zhang** Kevin Tung****
Kegan Moody* Alberto Ghiani** Kun-Chol Kim*###*
Christopher Walsh* Jhan Litov**
Dan Richard* Carrie Peng**
* Admitted in MA i Admitted in RI wddok - Admitted in TN
ok Admitted in NY kkkx Admitted in NY & NJ wxxkkk Admitted in NY & MA

Blumsack & Canzano

867 Boylston Street, 5™ Floor,
Boston. MA 02116

Phone: 857-990-9060

Email: contact@mybostonlawfirm.com

City Clerk

City Hall, Room 206
455 Main Street
Worcester, MA 01608

RE: Notice of Community Outreach Meeting for Marijuana Cultivator License
Application, Notice to City Clerk

Applicant: Jan Chen

Name of Business: Projekt Flower, LLC

Location of Business: 13 Hope Ave, Worcester, MA 01603

To whom it may concern,

Please be advised that this office is representing lan Chen in connection with this matter.
Please see the attached Community Outreach Meeting Notice regarding our client’s Marijuana
Cultivator license. Please file accordingly.

Thank you for your time. Please send any correspondence to 867 Boylston St, 5" Floor,
Boston. MA 02116. You can also reach us at (857) 990-9060 or email

contacta@mybostonlawfirm.com.

Sincerely,

Dated: @&/0% /Wﬂ/ %

Dyb Liu
On behalf of Blumsack & Canzano




Community Outreach Meeting Notice

Notice is hereby given that Projekt Flower, LLC will hold a Community Outreach Meeting on
August 23" at 6:00 PM at 13 Hope Ave, Worcester, MA 01603 to discuss the proposed citing of
a Marijuana Establishment. The proposed Marijuana Establishment is anticipated to be located at
13 Hope Ave, Worcester, MA 01603. Interested members of the community are encouraged to
ask questions in advance and receive answers about the proposed facility and operations. There
will be a question-and-answer session after the presentation.
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Blumsack & Canzano, P.C
867 Boylston Street, Sth Floor

Boston, MA 02116
Charles E. Blumsack (1946-2000)*  Duo L%t Sean M. McAteer***
Richard M. Canzano* Webber Zhang** Kevin Tung****
Kegan Moody* Alberto Ghiani** Kun-Chol Kim*##**
Christopher Walsh* Jhan Litov**
Dan Richard* Carrie Peng™**
* Admitted in MA HEH Admitted in R1 sk Admitted in TN
% Admitted in NY #wxx Admitted in NY & NJ s#xxkk Admitted in NY & MA

Blumsack & Canzano

867 Boylston Street, 5* Floor,
Boston, MA 02116

Phone: 857-990-9060

Email: contact@mybostonlawfirm.com

Planning & Regulatory Services
City Hall, Room 404

455 Main Street

Worcester, MA 01608

RE: Notice of Community Outreach Meeting for Marijuana Cultivator License
Application, Notice to Planning Board

Applicant: lan Chen

Name of Business: Projekt Flower, LLC

Location of Business: 13 Hope Ave, Worcester, MA 01603

To whom it may concern,

Please be advised that this office is representing lan Chen in connection with this matter.
Please see the attached Community Outreach Meeting Notice regarding our client’s Marijuana
Cultivator license. Please file accordingly.

Thank you for your time. Please send any correspondence to 867 Boylston St, 5" Floor,
Boston. MA 02116. You can also reach us at (857) 990-9060 or email

contact:z@mybostonlawfirm.com.

Sincerely,

Dated: :
by [ 0J ’ 15154 & Duo Liu
On behalf of Blumsack & Canzano



Community Outreach Meeting Notice

Notice is hereby given that Projekt Flower, LLC will hold a Community Outreach Meeting on
August 23" at 6:00 PM at 13 Hope Ave, Worcester, MA 01603 to discuss the proposed citing of
a Marijuana Establishment. The proposed Marijuana Establishment is anticipated to be located at
13 Hope Ave, Worcester, MA 01603. Interested members of the community are encouraged to
ask questions in advance and receive answers about the proposed facility and operations. There
will be a question-and-answer session after the presentation.
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Blumsack & Canzano, P.C
867 Boylston Street, Sth Floor

Boston, MA 02116
Charles E. Blumsack (1946-2000)*  Duo Liu****** Sean M. McAteer***
Richard M. Canzano* Webber Zhang** Kevin Tung****
Kegan Moody* Alberto Ghiani** Kun-Chol Kim#***#*
Christopher Walsh* Jhan Litov**
Dan Richard* Carrie Peng**
* Admitted in MA xy Admitted in RI #dkik Admitted in TN
% Admitted in NY #kxk Admitted in NY & NJ wikkdxk Admitted in NY & MA

Blumsack & Canzano

867 Boylston Street, 5" Floor.
Boston, MA 02116

Phone: 857-990-9060

Email: contact/@mybostonlaw(irm.com

Alexandra H. Kalkounis
City Hall, Room 301
455 Main Street
Worcester, MA 01608

RE: Notice of Community Outreach Meeting for Marijuana Cultivator License
Application, Notice to Contracting Authority

Applicant: lan Chen

Name of Business: Projekt Flower, LLC

Location of Business: 13 Hope Ave, Worcester, MA 01603

To whom it may concern,

Please be advised that this office is representing lan Chen in connection with this matter.
Please see the attached Community Outreach Meeting Notice regarding our client’s Marijuana
Cultivator license. Please file accordingly.

Thank you for your time. Please send any correspondence to 867 Boylston St, 51 Floor,
Boston. MA 02116. You can also reach us at (857) 990-9060 or email

contactizomybostonlawfirm.com.

Sincerely,
Dated: . { %—\\
o% [ 0% |10 e Du Liu

On behalf of Blumsack & Canzano



Community Outreach Meeting Notice

Notice is hereby given that Projekt Flower, LL.C will hold a Community Outreach Meeting on
August 23" at 6:00 PM at 13 Hope Ave, Worcester, MA 01603 to discuss the proposed citing of
a Marijuana Establishment. The proposed Marijuana Establishment is anticipated to be located at
13 Hope Ave, Worcester, MA 01603. Interested members of the community are encouraged to
ask questions in advance and receive answers about the proposed facility and operations. There
will be a question-and-answer session after the presentation.
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Blumsack & Canzano, P.C
867 Boylston Street, Sth Floor

Boston, MA 02116
Charles E. Blumsack (1946-2000)*  Duo Liu****** Sean M. McAteer***
Richard M. Canzano* Webber Zhang** Kevin Tung****
Kegan Moody* Alberto Ghiani** Kun-Chol Kim*****
Christopher Walsh* Jhan Litov**
Dan Richard* Carrie Peng**
# Admitted in MA L Admitted in RI wkdoer Admitted in TN
b Admitted in NY *#k% Admitted in NY & NJ xdkdkk Admitted in NY & MA

Blumsack & Canzano

867 Boylston Street, 5" Floor,

Boston, MA 02116

Phone: 857-990-9060

Email: contact@mybostonlawfirm.com

Licensing Authority for Adult-use Marijuana
City Hall, Room 404

455 Main Street

Worcester, MA 01608

RE: Notice of Community Outreach Meeting for Marijuana Cultivator License
Application, Notice to local Marijuana Licensing Authority

Applicant: Ian Chen

Name of Business: Projekt Flower, LLC

Location of Business: 13 Hope Ave, Worcester, MA 01603

To whom it may concern,

Please be advised that this office is representing Ian Chen in connection with this matter.
Please see the attached Community Outreach Meeting Notice regarding our client’s Marijuana
Cultivator license. Please file accordingly.

Thank you for your time. Please send any correspondence to 867 Boylston St, 5" Floor,
Boston. MA 02116. You can also reach us at (857) 990-9060 or email

contacteonybostonlawfirm.com.

Sincerely,

~
Dated: D% /0% /M}V %\
= DchLiu
On behalf of Blumsack & Canzano




Community Outreach Meeting Notice

Notice is hereby given that Projekt Flower, LLC will hold a Community Outreach Meeting on
August 23" at 6:00 PM at 13 Hope Ave, Worcester, MA 01603 to discuss the proposed citing of
a Marijuana Establishment. The proposed Marijuana Establishment is anticipated to be located at
13 Hope Ave, Worcester. MA 01603. Interested members of the community are encouraged to
ask questions in advance and receive answers about the proposed facility and operations. There
will be a question-and-answer session after the presentation.



Plan to Remain Compliant with Local Zoning

SBURMHNW )J)ORZHU //& 33URMHNW’" Z Wit theloddPZonhify rEqrircBienza® W DW D
set forth by the City of Worcestdh DFFRUGDQFH ZLWK WKH =RQLQJ %\ODZV 3URM
establishment located at 13 Hope Ameompliance with 935 CMR 500.110(3)

13 Hope Ave is designated as a zordimjrict which allows for the proposed Marijuana Establishment
and its intended use for marijuana cultivation and product manufacture as a permitted use. Projekt will
keep working on seeking the special permit from City of Worcester. Upon the eventedft Blpining

the necessary permitting from the municipality, Projekt will continue in its application to the Cannabis
&ERQWURO &RPPLVVLRQ 3&&&°

SURMHNW KDV DOUHDG\ DWWHQGHG PHHWLQJV ZLWK WKH PXQLFLS
proposedVarijuana Cultivator and has executed a Host Community Agreement with City of Worcester.

Projekt will continue to work cooperatively with various municipal departments, boards and officials to
HQVXUH WKDW 3URMHNWTTV 0D UL MudtD &)l Ibc8l X @sWwegulBtidnR tulds iDL QV FRI
codes with respect to design, construction, operation, and security.
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Blumsack & Canzano, P.C
867 Boylston Street, 5th Floor

Boston, MA 02116
Charles E. Blumsack ( 1946-2000)*  Duo L pesws Sean M., McAteer***
Richard M. Canzano™ Webber Zhang** Kevin Tung****
Kegan Moody™ Alberto Ghiani** Kun-Chol Kim#*****
Christopher Walsh™ Jhan Litov**
Dan Richard* Carrie Peng**
" Admitted in MA L Admitted in R] wuxkk  Admitted in TN
HH Admited in NY sek Admitted in NY & NJ swewer Admitted in NY & MA

Blumsack & Canzano

867 Boylston Street. 5» Floor.

Boston. MA 02116

Phone: 857-990-9060

Email: contact @ mybostonlawiinm.com

RE: Notice of Community Outreach Meeting for Marijuana Cultivator License
Application, Notice to Abutter

Applicant: Tan Chen

Name of Business: Projekt Flower, LLC

Location of Business: 13 Hope Ave. Worcester, MA 01603

To whom it may concern,

Please be advised that this office is representing lan Chen in connection with this matter.
Please see the attached Community Outreach Meeting Notice regarding our client’s Marijuana
Cultivator license.

Thank you for your time. Please send any correspondence to 867 Boylston St, 5™ Floor,
Boston. MA 021 16. You can also reach us at (857) 990-9060 or email us at
contactimybostonkaw Lirm.con.

Sincerely
Dated: 03’//), /o2 ~ /¢/DuolLiu

Duo Liu
On behalf of Blumsack & Canzano



Community Outreach Meeting Notice

Notice is hereby given that Projekt Flower, LLC will hold a Community Outreach Meeting on
August 737 gt 6:00 PM at 13 Hope Ave. Worcester. MA 01603 to discuss the proposed citing of
a Marijuana Establishment. The proposed Marijuana Establishment is anticipated to be located at
13 Hope Ave. Worcester. MA 01603 Interested members of the community are encouraged 10
ask questions in advance and receive answers about the proposed facility and operations. There
will be a question-and-answer session after the presentation.
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PLAN FOR IMPACT
of
Projekt Flower, LLC
Goals
1. Donate$3,000 annually tderemiah's Inn, located at 1059 Main Stréévycester MA
01603, an area of disproportionate impact.

2. 50% of staff are members of disproportionatehpacted groups, including
a. 10% of Economic Empowerment Priority recipients
b. 10% of Participants in th&ocial EQuity program

c. 30% of Residents of Areas of Disproportionate Impact (Census Tract 7312.04) in
Worcester city

Programs
3. The Companyill submit their information to the Massachusetts CCC, using the Equity

Involvement Form, to make their company available to Certified Economic
Empowerment Priority recipients and Commissitasignéed Social Equity Program
participants.

4. The Companwvill give hiring preference tthe following groups:
a. Economic Empowerment Priority recipients
b. Participants in th&ocial Equity program
c. Residents of Areas of Disproportionate Imp&xiisus Tract 7312.04)

Those employment opportunities will be posted and renewed monthly in the local
newspaper, Worcester Telegram.

The Company will adhere to the requirements set forth in 935 CMR 500.105(4), which
provides the permitted and prohibited advertising, brandirgketng, and sponsorship
practicesof Marijuana Establishments.

5. The Companwvill encourage employees to volunteer by posting contact information for
various food banks/soup kitcheimsWorcester The information will be included in the
DSSOLFDEOH HPSOR\HHVY KDQGERRN DQG DQQRXQFHG W
Establishmenéach month. The employees will be encouraged to volunteer at least 8
hours each month.



Measurements
6. The Companwvill track and document the number of employees in the previously
established groups, aiming for 30% employment

7. TheCompanyaims to donate at lea$8,000 annually tderemiah's Indocated at 1059
Main Street, Worcester MA 01603

8. TheCompanywill track the number thours volunteered at Worcester food banks and
soup kitchens, as well as hours volunteereathier areas of disproportionate impact.

9. The Company will keep the documentation existed in the process of this plan one year
after the issuance of the provisaticense. The records will then be kept and updated
annually upon renewal

Acknowledgement
10. Any actions taken, or programs instituted, by the Company will not violate the
&RPPLVVLRQYY UHIJXODWLRQV ZLWK UHonsdiogrdthaW R OLPLWIL
applicable Massachusetts laws.
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The Commonwealth of Massachusetts Minimum Fee: $500.00
William Francis Galvin

Secretary of the Commonwealth, Corporations Division
One Ashburton Place, 17th floor
Boston, MA 021081512
Telephone: (617) 729640

Certificate of Organization
(General Laws, Chapter )

Identification Number: 001492738

1. The exact name of the limited liability company is: PROJEKT FLOWER, LLC

2a. Location of its principal office:
No. and Street: 13 HOPE AVE
City or Town: WORCESTER State:MA Zip: 01603 Country:USA

2b. Street address of the office in the Commonwealth at which the records will be maintained:

No. and Street: 13 HOPE AVE
City or Town: WORCESTER State:MA Zip: 01603 Country:USA

3. The general character of business, and if the limited liability company is organized to render professional
service, the service to be rendered:
APPLYING FOR A LICENSE WITH THE CANNABIS CONTROL COMMISSION

4. The latest date of dissolution, if specified:

5. Name and address of the Resident Agent:

Name: IAN CHEN
No. and Street: 15 NORTH BEACON STREET
City or Town: ALLSTON State:MA Zip: 02134 Country:USA

I, IAN CHEN resident agent of the above limited liability company, consent to my appointment as the
resident agent of the above limited liability company pursuant to G. L. Chapter 156C Section 12.

6. The name and business address of each manager, if any:

Title Individual Name Address (no PO Box)
First, Middle, Last, Suffix Address, City or Town, State, Zip Code
MANAGER IAN CHEN

12 CARDINAL CIRCLE
DERRY, NH 03038 USA

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute
documents to be filed with the Corporations Division, and at least one person shall be named if there are no
managers.

Title Individual Name Address (no PO Box)
First, Middle, Last, Suffix Address, City or Town, State, Zip Code




8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record

any recordable instrument purporting to affect an interest in real property:

Title

Individual Name
First, Middle, Last, Suffix

Address (no PO Box)
Address, City or Town, State, Zip Code

9. Additional matters:

SIGNED UNDER THE PENALTIES OF PERJURY, this 9 Day of March, 2021,

DUO LIU

(The certificate must be signed by the person forming the LLC.)

© 2001 - 2021 Commonwealth of Massachusetts

All Rights Reserved
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THE COMMONWEALTH OF MASSACHUSETTS

| hereby certify that, upon examination of this document, duly submitted to me, it appears
that the provisions of the General Laws relative to corporations have been complied with,
and | hereby approve said articlasd the filing fee having been paid, said articles are

deemed to have been filed with me on:

March 09, 2021 12:39 PM

WILLIAM FRANCIS GALVIN

Secretary of the Commonwealth
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Li ability Insurance Plan

1. Projekt Flower, LLQ( he Company) will obtain and maintain generabhility coverage
with minimum limits of ateast$1 million per occurrence and $2 million aggaés and
product liabilityinsurance coverage of $1 million per occurrence$hahillion
aggregate, with a maximum deditote of $5,000 per occrenceas is mandated for
Marijuana Establishments under 935 CMR 306(10)(a).

2. Inthe eventhat theCompany is unable to obtain the required coverage, the Company
will provide documentation of the unavailability of coverage. lfduality insurance
requirement will then be met by deposit of $250,000r some other amount appex by
the CCC, mto an escrow account as ismdated under 935 CMR 500. 105(10)(b)

3. TheCompany has obtained general lidggiltoverage under Evanston Insurance
Company.



13 Hope Avenue

Worcester, Massachusetts 0160:
Phone:6035402132

E-mail: ianc9013@yahoo.com

This document contains
Confidential & Proprietary Information
belonging exclusively t®rojekt Flower, LLC
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4 BUSINESS NAME / BUSINESS PLAN

Company Summary

Projekt Flower isa newcompany which is intending to penetrate into the cannabis cultivation market
in Massachusetts. Projekt Flower is applying for a cultivation license and intends to start with one
greenhouse/warehouse 24,155 sq. ft., locatian Projekt Flower intends to stat its growing business
from rockwool and will be using commercial grade equipment throughout the entire process.

Projekt Flower is to be organized/formed as a Limited Liability Company (LLC) and will be led by lan
Chen, who will serve ashe Owner/Manager.

Projekt Flower is a company that will be built on a solid foundation. From our inception, we have
decided to recruit only qualified people to man various job positions in our company. Projekt Flower
will seek to leverage on their expertise to bild our business brand as a premiere cannabis cultivator
within the United States.

Main Goals

9 Getting a Marijuana Establishment Cultivator license and to build a successful commercial
cultivation facility .

9 To be fully compliant with all regulation and be primed and ready for national expansion as
federal laws adjust and evolve to the benefit of the cannabis industry.

Mission

9 To grow one of the best cannabis productgo establish an innovative cannabis growing brand
with affordable prices to dispensariesand manufacturers ofMassachusetts

Products & Services

Company will have the ability to vegetate between 1,00Q,100 plants and flowers concurrently, will
grow up to four different strains of marijuana, and will have the ability to grow from seedling/clme to
finished product. Projekt Flower will dry and process all cannabis flowers into labeled/inventoried
vacuum sealed bags before delivery.

Objectives

Year 1: Securing the license to start cultivation in statassachusetts
Year 3: Brand and distributeour product line throughout Massachusetts
Year 5: TheProjekt Flower brand is now a trusted and consistent brand.
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Market Opportunities

According to the report byArcView Market Research and BDS Analytic® St ‘ft f' = f Dwy <«ZZ
Worldwide Market"?, spending on legal cannabis worldwide is expected to hit $57 billion by 202The
recreational cannabismarket will cover about 67% of the spendingwhile medical cannabiswill take up

the remaining 33%.

The North Americalegal cannabis market amounted t@bout $30 billion in 2021, growing byalmost 50
percent on the year. The largest market was the United States, which totalalihost $25 billion. It was
followed by Canada withover $4 billion. Analysts predictthe overall cannabis market for legal adukuse
and medical sales in North America to reach3% billion in 2022 with the compound annual growth rate
(CAGR) taover 20%.

With the adoption of recentinitiatives, 38% of the population now lives in jurisdictions that have
legalizedrecreational cannabis, and
76% of all states haveapproved
cannabis for medical use.

California I 5,200
Colorado W 2,229

Michigan  eG— 1,790 In 2008 Massachusetts voters
llinois  NEG— 1,776 decriminalized the possession of
Massachusetts IEEEEEEENEN 1645 small amounts ofcannabis and in
Florida  NEG— 1,500 2012 Massachusetts became th&8th

Washlhgton I 1,464 state to legalize medicatannabis
Arizona N 1,408 throughaballot_

Oregon NN 1,177

Nevada NN 1,042 In November2016, Massachusetts
0 2.000 4,000 6000 Votersapproved Question 4, the
$ million initiative to legalize the recreational
use ofcannabisand first retail
Figure 1. Medical and recreational cannabis sales in top sta@21 cannabis business was opened in

Massachusetts in November 2018.

Medical cannabis sales totaled about $315 million in 202EinceMarch 2019 (medical sales data
became available through METRC tracking systeniptal program revenue to date is$693.5 million .

Cannabisstores soldabout $1.93 million worth of cannabis products during thefirst month and in
December 2019 total legal canabis sales exceeded $246 milligraccording to figures released by the
Cannabis Control CommissichIn 2020, Marijuana Establishments generatd about $700 million in
gross sales despite two months of closureand in 2021, retail sales exceeded $1.33 bdn. Since
November2018, total program revenue to date ish2.2 billion . Research from multiple cannabis data
and investment firms predict Massachusetts can become such a travel destination.

1 https://arcviewgroup.com/research/reports/
2 https://opendata.mass-cannabiscontrol.com/stories/s/xwwk -y3zr
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Start-up Summary

The business will be fullyfunded with $2 million. This will include total capital cost of over & million,
leaving nearly & million as working capital.

Tablel. Startup expenses, $

$ | Quarter 1 Quarter 2 Quarter 3 Quarter 4
CAPEX
Land & Development 0 0 0 0
Building for Cultivation, build out 143,906 0 0 0
Growing Equipment 667,194 0 0 0
Lighting System 268,196 0 0 0
Alarm & Security System 51,806 0 0 0
Monitoring - Video & Camera System 0 0 0
36,264
Computer System 25,903 0 0 0
Other 0 0 0 0
Other 0 0 0 0
Other 0 0 0 0
OPEX

COGS Cost of Goods Sold 161,017 232,103 246,192 246,192
G&A Expenses Initial & General Costs 93,348 48,348 48,348 48,348
G&A Expenses Cultivation 145,992 221,388 222,588 222,588
SG&A Expenses 23,811 42,771 42,771 42,771
Marketing & Sales Expenses
Salaries& Benefits 28,662 28,662 28,662 28,662
SG&A ExpensesMisc. 10,192 14,910 14,970 14,970

Total 1,656,291 588,182 603,531 603,531
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Financial Summary
Projekt Flower will fund its startup costs largely through personal savings and family investment.

From a total investment of & million, Projekt Flower, LLCis expected to generate nearly &1 million in
gross revenues in Yeag, its first full year of operations. Revenues are expected to grow to nearl3®
million in Year 3 and $3.3 million in Year 5.

Revenue & Profit Forecast Cash Flow Forecast

«» $3,000 » 3600 $1,200
e} =]
3 8 $500
g $2,500 g $1,000
£ , F $400
$2,000 $800
$300
$1,500
$200 $600
$1,000 $100
$400
$500 $0
Year2 Year3 Year4 Yearb $200
$0 -$100
Y 1Y 2 Year3 Yeard Y 5
ear ear ear ear ear -$200 $0
-$500

==0==Net Income mmmm Operational Cash Flow ==#==Ending Period Cash Flow

Emm Revenue mmmm Gross Profit

After the first year of operations, it is expected
that Projekt Flower, LLCwill be able to trim expenses through realizing business efficiencies, gaining
operational experience and industry knowledge.

Direct and | ndirect Social Impacts

Company will create more tha 15 new jobs in county with over $.1 million salaries, $5,775 Social
Security taxes $7,581Medicare taxes and 36,664 for Insurance each year. Company also intends 0.5%
of sales will be allocated to the schools and different community programs.

Table2. Taxes and social flow, $

Year 1 Year 2 Year 3 Year 4 Year 5
Federal Tax 266,660 614,604 614,604 614,604 614,604
State Tax 17,675 100,826 101,336 101,928 102,799
Community programs 6,623 12,718 12,718 12,718 12,718
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Global Cannabis Market

North America Cannabis Market
U.S. Cannabis Market
Massachusetts Cannabis Industry
SWOT Analyses
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Global Market

The

i %oZ',fZ Zt% fZ ... fshojvsdmal Jobal.cfirnabis sales for 2020eaching nearly

$21.3hillion 3, an increase of 48% over 2019 salesnd global cannabis sales arestimated to exceed
$30 billion in 2021, an increase of about 40% over 2020

Spending on legal cannabis

60.0

worldwide is expected toreach

about $50 billion by 2025 at a

50.0

compound annual growth rate
(CAGR) of 2% from 2020 and hit
$57 billion by 2027, while cannabis
market in the United States and

— 517
- a47.6
2@ 43.3 . USA
mmmm CANADA
30.0 v 30.6 mmm EUROPE
| ATAM
Canada is estimated to be about 20.0 213 ROW
$46.5 Hllion and other $10.5 billion TOTAL
would go to other markets The 10.

0
largest growth rate is predicted
within the rest-of-world markets 0.0
with projected $2 billion in 2027. 2020 2021 2022 2023 2024 2025
The recreational cannabismarket Figure 2. Global spending by region (in USD billions), BDSA forecast

will cover about 67% of the spendingwhile medical cannabiswill take up the remaining 33%.

Legal medical cannabis spending outside the U.S. and Canamtaeased 30% in 2021 compared to 2020,

from $1.1 billion to nearly $1.4 billion, largely due to markets in Germany and Mex