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Product Manufacturing -Business Plan 
 

CarolineÕs Cannabis, LLC. 

www.carolinescannabis.com 

4 Charlesview Road 

Hopedale, MA 01747 

 

Caroline Frankel  

caroline@carolinescannabis.com 

(c) 401-323-0335 

(b) 774-243-0323 
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EXECUTIVE SUMMARY  

Opportunity  

CarolineÕs Cannabis, LLC. is a 100% Woman-Owned and 100% Social Equity-Owned 

company. With two successful licensed retail marijuana establishments, located in Uxbridge 

and Hopedale, Massachusetts. To strengthen the CarolineÕs Cannabis brand and competitive 

advantage within the market , CarolineÕs Cannabis, LLC will be  applying for a Marijuana 

Product Manufacturing  License with the Massachusetts Cannabis Control Commission. 

CarolineÕs Cannabis will manufacture products at existing Hopedale location, and proudly 

wholesale them to the other 300+ licensed retailers across the Commonwealth . Establishing 

CarolineÕs as the leading brand for connoisseur cannabis products in the Massachusetts 

adult -use cannabis market. 

Caroline Frankel is the Owner, President, CEO, CFO, COO, Board of Directors, and General 

Manager of CarolineÕs Cannabis, LLC.  

 

Products 

By leveraging our existing cannabis network , we have already established relationships with 

multiple licensed Massachusetts cultivators,  craft marijuana cultivator cooperatives , micro-

businesses, and marijuana product manufactures. CarolineÕs Cannabis will manufacture 

certified lab -tested marijuana products that conform  to state regulations and that will be 

kept to the highest quality standards of purity and potency.  We will focus on the d etails of 

every product  to ensure our full line  of pre-rolls , concentrates, and marijuana infused edibles 

are far and above the finest products available.  Market demand will largely dictate which 

strains and marijuana products Caroli neÕs Cannabis will manufacture and distribute.  

CarolineÕs Cannabis will p roduce the following products:  

¥! Pre-Rolled Joints: CarolineÕs will manufacture Pre-Rolled Joints, which contents 

include fine quality  ground cannabis flower that has been packed into a rolling paper 

through the aid of vibration , and hand crowned. 
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¥! Infused Pre-Rolled Joints: CarolineÕs will manufacture Infused-Pre-Rolled Joints, 

which contents include fine quality ground cannabis flower that has been packed 

into a rolling paper through the aid of vibration , and hand-crowned. The rolling 

paper will be coated with live resin sauce to facilitate the bond of kief to the outer 

layer of the joint.  
 

¥! Edibles: A full line of marij uana infused products that includes gummies, lozenges, 

baked goods, chocolates, and drinks.  We intend to manufacture a variety of creative 

products to meet the demands of the current marketplace. 

 

EXECUTION  

Location:  4 Charlesview Road , Hopedale, MA  

The property lease agreement for 4 Charlesview Road, Hopedale, Massachusetts 01747 will 

be submitted with  the Marijuana Establishment -Product Manufacturing  application. 

CarolineÕs Cannabis, LLC has leased the premises for 10-years which consists of 6,825 square 

feet. The premises is-well positioned  and not within 500 ft. of any school (grades K-12) and 

zoned commercial, which is in accordance with Hopedale Town Zoning Bylaw 12.12., which 

allows Marijuana Establishments to locate and operate in the Town of Hopedale in 

Commercial Zones with Special Permit. 

CarolineÕs Cannabis has thoroughly reviewed all local codes, ordinances, and bylaws as they 

apply to the physical address of the proposed Marijuana Establishment, and in consultation 

with attorney and advisors determined that the physical address for  the proposed Marijuana 

Establishment is incompliance with local codes, ordinances, and bylaws. CarolineÕs Cannabis 

will work with appropriate authorities in Hopedale to secure the necessary permits to begin 

product manufacturing operations at 4 Charlesview Rd. 

 

Community Outreach Meeting  

On June 15, 2022, CarolineÕs Cannabis, LLC conducted a virtual web -based Community 

Outreach Meeting consistent with the Commission Õs Guidance for License Applicants on 

Community Outreach, and The Administrative Order Allowing Virtual Web-Based Community 

Outreach Meetings in response to COVID-19 State of Emergency.  



!! $!

A copy of the meeting notice was published in the  Milford Daily News  on June 1, 2022 and 

14- days prior to meeting . A copy of the meeting notice was filed with the town clerk, the 

planning board, and the contracting authority in Hopedale. Letters were also mailed to 

abutters wit hin 300 feet of property line, at least seven calendar days prior to meeting.  

Information presented includ ed: 

¥! The type of marijuana establishment to be located at the proposed address; 

¥! Information adequate to demonstrate that the location will be maintained securely ; 

¥! Steps to be taken by the Marijuana Establishment to prevent diversion to minors;  

¥! A plan by the Marijuana Establishment to  positively impact the community;  

¥! Information adequate to demonstrate that the location will not constitute a nuisance 

as defined by law; and 

¥! Community members were permitted to ask ques tions and received answers from 

Caroline Frankel of CarolineÕs Cannabis. 

 

Host Community Agreement 

The purpose of a Host Community Agreement is to ensure a working relationship between 

the town and the Marijuana Establishment. Hopedale Board of Select voted unanimously to 

authorize the Town Administrator  to enter into a Host Community Agreement with 

CarolineÕs Cannabis. On September 22, 2022, CarolineÕs Cannabis executed a Host 

Community Agreement with The Town of Hopedale, a Massachusetts municipal 

corporation with a principal address of 78 Hopedale Street, Hopedale, MA 01747. The signed 

Host Community Agreement Certification Form  has been signed by Diana Schindler- 

Hopedale Town Administrator and  will be submitted with  the Retail Marijuana 

Establishment application.  

 

License to Operate 

The Cannabis Control Commission will be the sole regulatory authority over the conduct of 

Massachusetts marijuana businesses and will be responsible for the licensing of Marijuana 

Establishments. CarolineÕs Cannabis wi ll be applying for a ÒMarijuana Product 

Manufacturing Li cense.Ó   

Pursuant to 935 CMR 500.000 a ÒMarijuana Product Manufacture rÓ is an entity authorized 

to obtain, manufacture, process, and package marijuana and marijuana products, to 
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transport marijuana and marijuana products to marijuana Establishments, and to transfer 

marijuana and marijuana products to other Marijuana  Establishments, but not to 

consumers. 

 

 

Funding Information  

CarolineÕs Cannabis start-up capital will be generated from its ownerÕs personal savings and 

personal available credit line sources. Documentation detailing the amounts and sources of 

capital resources will be submitted with application to the Cannabis Cont rol Commission.  

The amount of capital resources allocated is enough to ensure smooth business operations in 

establishing, operating and if necessary, winding down  the Retail Marijuana Establishment. 

 

 

MARKET SIZE & DEVELOPMENT  

Legal recreational cannabis is a $1.4 billion-a-year business in Massachusetts, with the stateÕs 

retailers having sold $2.5 billion worth of product in just more than three years of operation . 

The industry regularly brings i n between $3 million to $5 million in  a single day. 

Massachusetts currently  has 387 licensed retailers, 295 licensed cultivators and 225 licensed 

manufactures. 

Public support for nationally  legalizing recreational cannabis has steadily risen from 12% in 

1969 to an estimated 62% today. Those in favor understand that this industry will generate 

billions of dollars for th e economy, create hundreds of thousands of jobs, decrease crime, 

free up police resources, take power and money away from drug cartels and street gangs, 

and put an end to an unregulated black market.  As of today, nineteen states and the District 

of Columbia have legalized cannabis for recreational adult- use, and thirty -eight states have 

legalized cannabis for medical purposes, illustrating the increasing acceptance throughout 

the United States and the potential market opportunity presented by a regulated industry.  

 

 
MARKETING PLAN  
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ÒCarolineÕs CannabisÓ is already a recognizable and trusted brand with in the state of 

Massachusetts. And in today Õs market customers have many product choices when 

shopping at retail establishments. When retailers and customers choose to support 

ÒCarolineÕs CannabisÓ, they are choosing to support a 100% Woman-owned, 100% Social 

Equity- Owned, and 100% Locally Owned Brand.  

Adverti sing will be directed both to potential wholesale purchasers and directly to 

consumers to create brand awareness and consumer demand. The company intends to 

advertise through print  publications, billboards, website, social media platforms,  cannabis 

life-style goods, tradeshows, signage, and other entertainment and/ educational events. 

CarolineÕs Cannabis will only market to  confirmed audiences of 85%+ that are 21 years of 

age or older. 

 
 

 

WHO IS CAROLINE?  

Owner and CEO, CarolineÕs Cannabis, LLC. 

Owner and CEO, CarolineÕs Bud Delivery, LLC. 

First Generation MA Recreational Cannapreneur 

Massachusetts Resident 

Caroline Frankel is a proud supporter of the marijuana movement and believes responsible 

adults should have a choice not only for medicine but also for recreation.  

Caroline is a graduate of Johnson & Wales University with a bachelorÕs degree in Business 

Management. She worked for over ten years in the strategic marketing industry. In 2016, 

Caroline started CarolineÕs Cannabis, LLC a retail company selling cannabis inspired rustic 

signage and home dŽcor. A business dedicated to spreading the ÒKind WordsÓ of cannabis.  

Caroline Frankel, the owner, and CEO, is a Massachusetts native who worked for over seven 

years to build her business, brand, and secure an adult-use marijuana retail license. 

CarolineÕs Cannabis is the first woman-owned adult- use cannabis retailer, and first general 

applicant to be granted a license to commence operations in Massachusetts.  Her first store 

opened in 2019 in Uxbridge, MA  and her second in Hopedale, MA  in 2021. 
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Creating a positive presence has always been very important to Caroline, not only for the 

success of CarolineÕs Cannabis, LLC and CarolineÕs Bud Delivery, LLC, but for the continued 

success of the cannabis industry that she passionately supports.  

Caroline Frankel is an approved Social Equity Program Participant with the Cannabis 

Control Commission. As part of her mission , Caroline intends to continue her efforts in 

supporting woman -owned, and minority -owned cannabis businesses and entrepreneurs.    
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Community Interaction 

CarolineÕs Cannabis plans on creating a positive community experience.  We want residents 

and community leaders to see our business as legitimate and professionally operated as any 

other business in the local area. We look forward to implementing good business practices, 

participating in community outreach programs, sponsoring local events, and holding 

educational seminars. Developing a positive presence is not only good for the success of 

CarolineÕs Cannabis, LLC, but for the continued success of the cannabis industry in general. 

 

Positively Impacting & Promoting Economic Empowerment  

The U.S. Òwar on drugsÓ, a decade-long policy of racial and class suppression hidden behind 

cannabis criminality has resulted in the arrest, interdiction, and incarceration of a high 

percentage of Americans of color. That is why it is so disheartening to see members of 

minority communities largely left out of the industry. CarolineÕs Cannabis wil l promote, 

encourage and support economic empowerment in disproportionately harmed communities. 

It will provide job opportunities in this new regulated industry to people of varying socio -
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economic status and to help give a leg up for those who were convict ed for their 

involvement in the formerly illicit marijuana market. To ensure robust community 

engagement, CarolineÕs Cannabis will actively participate in industry training programs, 

mentoring programs, job fairs, and educational seminars that promote economic 

empowerment.  

Women have finally found a strong voice in the cannabis industry,  and we look forward to 

breaking every glass ceiling.  CarolineÕs Cannabis is a woman owned and operated business 

that passionately supports economic empowerment. The industry is about learning, sharing  

knowledge , and growing from each other experiences. CarolineÕs Cannabis believes in the 

importance of wom en in leadership roles and elevating future leaders within the industry.  

CarolineÕs Cannabis will strive to positively impact the next generation of cannabis industry 

leaders by providing job opportunities, fostering community, hosting events, and creating 

programs that can get women involved in this exciting new industry in Massachusetts.  

 

FINAL SUMMARY  

CarolineÕs Cannabis will offer high -quality products with competitive pricing.  While dried 

flower remains the main produ ct focus for recreational users, the market for concentrates, 

infused edibles, and infused topical products is rapidly expanding , and market demand will 

largely dictate which st rains and products  CarolineÕs Cannabis manufactures. 

Consistently producing superior products will be an integral part of building and 

maintaining our reputation as the finest cra ft cannabis manufacturer in Massachusetts. 

Superior products start with attention to detail and meticulous manufacturing practices. In 

conclusion, Carolin eÕs Cannabis will implement responsible business practices in full 

accordance with 935 CMR 500.000 and will continue to promote, encourage, and support 

economic empowerment and true, diverse market participati on. The importance of 

developing a positive presence in Hop edale is not only good for the success of CarolineÕs 

Cannabis, but for the continued success of the cannabis industry that owner Caroline 

Frankel, passionately supports.  

 

 

 



CarolineÕs Cannabis, LLC 
Application# MPN282232  

 
 

Plan for obtaining Liability Insur ance 
 

In accordance with 935 CMR 500.105(10) CarolineÕs Cannabis will obtain and maintain general 
liability insurance coverage for no less than $1,000,000 per occurrence and $2,000,000 in aggregate 
annually, and product liability insurance coverage for no less than $1,000,000 per occurrence and 
$2,000,000 in aggregate annually. The deductible for each policy shall not be higher than $5,000 per 
occurrence. 

 
 

!



!

!
!

"#$%&'()*!+,-(.($/!0!+%,.$12%$/!
!

3$/'%(.'()*!4..$//!',!5)1(6(12&-/!78!&)1!"-1$%!
!

4/!#&%'!,9!':$!/'%(.'!/$.2%(';!#-&)<!,)!$)'%;!()',!=&%(>2&)&!$/'&?-(/:=$)'<!&)!()1(6(12&-@/!#%,,9!,9!(1$)'(9(.&'(,)!A(--!

?$!(==$1(&'$-;!()/#$.'$1!',!6&-(1&'$!':&'!':$!()1(6(12&-!(/!78!;$&%/!,9!&*$!,%!,-1$%<!?;!B&%,-()$@/!B&))&?(/!

%$*(/'$%$1!C&%(>2&)&!D/'&?-(/:=$)'!4*$)'E!4*$)'!A(--!92%':$%!()/#$.'!':$!()1(6(12&-@/!(1$)'(9(.&'(,)!.&%1!2/()*!&!

:&)1 F:$-1!&*$!5G!&2':$)'(.&'(,)!/.&))$%!',!6&-(1&'$!':$!()1(6(12&-!(/!78!&)1!,6$%<!&)1!',!6&-(1&'$!':$!&2':$)'(.(';!

,9!':$!5GE!4)!()1(6(12&-!/:&--!),'!?$!&1=(''$1!()',!':$!#%$=(/$/!2)-$//!B&%,-()$@/!B&))&?(/!:&/!6$%(9($1!':$!

()1(6(12&-!(/!78!;$&%/!,9!&*$!,%!,-1$%!?;!&)!()1(6(12&-@/!#%,,9!,9!(1$)'(9(.&'(,)E!H&-(1!9,%=/!,9!#:,',!(1$)'(9 (.&'(,)!

().-21$I!1%(6$%@/!-(.$)/$<!*,6$%)=$)'F(//2$1!5G!.&%1<!=(-('&%;!.&%1<!,%!#&//#,%'E!



!
!

!"#$%&'()*+,-'.'#/*0*+$,.#12$#/*
*
*

32%-'&4*5,(&$,-*%(1*6#/&'()*+$,.#12$#/*

7--*8%$'92%(%*:%(1-#1*'(*"$#"%$%&',(*;,$*/%-#<*='--*>#*/#.2$#1*'(*%*-'8'&#1?%..#//*"$,12.&',(*%$#%@**

5%$,-'(#A/*5%((%>'/*='--*"$,.#//*8%$'92%(%*'(*%*/%;#*%(1*/%('&%$4*8%((#$<*2/'()*,(-4*&:#*-#%B#/*%(1*;-,=#$/*,;*

;#8%-#*"-%(&/@*6:#*.%((%>'/*='--*>#*=#--*.2$#1*%(1*;$##*,;*/##1/*%(1*/&#8/<*;$##*,;*1'$&<*/%(1<*1#>$'/<*%(1*,&:#$*

;,$#')(*8%&&#$C*;$##*,;*.,(&%8'(%&',(*>4*8,-1<*$,&<*,&:#$*;2()2/<*"#/&/*%(1*>%.&#$'%-*1'/#%/#/*%(1*/%&'/;4'()*&:#*

/%('&%&',(*$#D2'$#8#(&/*'(*EFG*5HI*GFF@FFF<*%(1*';*%""-'.%>-#<*EFG*5HI*GJF@FFFK*!"#"$%!#&'"#()%*+,$%*-#."$( %/ 0%

1'&'232%!#&'"#"'+&%!"#&,#(,4%5+(%6++,%74"#89'4-2$&"4@*H%$'92%(%*%(1*8%$'92%(%*"$,12.&/*/:%--*>#*"$#"%$#1*%(1*

:%(1-#1*,(*;,,1 ?)$%1#*/&%'(-#//*/&##-*&%>-#/C*='&:*(,*.,(&%.&*='&:*>%$#*:%(1/C*%(1*"%.L%)#1*'(*%*/#.2$#*%$#%@*

H%$'92%(%*M/&%>-'/:8#(&*7)#(&/*=:,/#*9,>*'(.-21#/*=,$L'()*'(*1'$#.&*.,(&%.&*='&:*8%$'92%(%*,$*(,( ?#1'>-#*

8%$'92%(%*"$,12.&/<*'(.-21'()*"$,12.&',(*,$*"%.L%)'()<*82/&*.,8"-4*='&:*&:#*$#D2'$#8#(&/*;,$*;,,1*:%(1-#$/*

/"#.';'#1*'(*EFG*5HI*NFF@FFFK*:$.+("#89$%;'4$#4$4<%!3(=$'99#&>$<%#&,%?4+9#"'+&%#&,%@3#(#&"'&$%:$A3'($2$&"4B*

7)#(&/*82/&*.,(;,$8*&,*/%('&%$4*"$%.&'.#/*=:'-#*,(*12&4<*%(1*'(*1'$#.&*.,(&%.&*='&:*"$#"%$%&',(*,;*8%$'92%(%*%(1*

(,( ?#1'>-#*8%$'92%(%*"$,12.&/<*'(.-21'()K*8%'(&%'('()*%1#D2%&#*"#$/,(%-*.-#%(-'(#//C*%(1*=%/:'()*:%(1/*

&:,$,2):-4*'(*%(*%1#D2%&#*:%(1?=%/:'()*%$#%*>#;,$#*/&%$&'()*=,$L<*%(1*%&*%(4*,&:#$*&'8#*=:#(*:%(1/*8%4*:%B#*

>#.,8#*/,'-#1*,$*.,(&%8'(%&#1@*5%$,-'(#A/*5%((%>'/*:%(1?=%/:'()*;%.'-'&'#/*='--*>#*%1#D2%&#*%(1*.,(B#('#(&*%(1*

/:%--*>#*;2$('/:#1*='&:*$2(('()*=%&#$*%&*%*/2'&%>-#*&#8"#$%&2$#@*O%(1?=%/:'()*;%.'-'&'#/*='--*>#*-,.%&#1*'(*

"$,12.&',(*%$#%/*%(1*=:#$#*),,1*/%('&%$4*"$%.&'.#/*$#D2'$#*#8"-,4##/*&,*=%/:*%(1*/%('&'P#*&:#'$*:%(1/*%(1*/:%--*

"$,B'1#*#;;#.&'B#*:%(1?.-#%('() *%(1*/%('&'P'()*"$#"%$%&',(/<*%(1*/%('&%$4*&,=#-*/#$B'.#*,$*/2'&%>-#*1$4'()*1#B'.#/@*

Q(*%..,$1%(.#*='&:*JNG*5HI*GFF@EFGRST<*5%$,-'(#A/*5%((%>'/*='--*"$,B'1#*/2;;'.'#(&*/"%.#*;,$*"-%.#8#(&*,;*

#D2'"8#(&*%(1*/&,$%)#*,;*8%&#$'%-/*%/*(#.#//%$4*;,$*&:#*8%'(&#(%(.#*,;*/%('&%$4*,"#$%&',(/@*U'&&#$*%(1*=%/&#*/:%--*

>#*"$,"#$-4*$#8,B#1*%(1*1'/",/#1*,;* &,*8'('8'P#*&:#*1#B#-,"8#(&*,;*,1,$*%(1*8'('8'P#*&:#*",&#(&'%-*;,$*=%/&#*

%&&$%.&'()*%(1*:%$>,$'()*"#/&/@*6:#*, "#$%&'()*/4/&#8/*;,$*=%/&#*8%(%)#8#(&*='--*>#*8%'(&%'(#1*'(*%(*%1#D2%&#*

%(1*$#/",(/'>-#*8%((#$*%(1*'(*;2--*%..,$1%(.#*='&:*JNG*5HI*GFF@EFG*REVT@*7--*=%/&#<*'(.-21'()*=%/&#*.,8",/#1*,;*

,$*.,(&%'('()*;'('/:#1*8%$'92%(%*%(1*8%$'92%(%*"$,12.&/<*/:%--*>#*/&,$#1<*/#.2$#1<*%(1*8%(%)#1*'(*%..,$1%(.#*

='&:*%""-'.%>-#*/&%&#<*-,.%-*/&%&2&#/<*,$1'(%(.#/<*%(1*$#)2-%&',(/@*7--*#W&#$',$*=%/&#*$#.#"&%.-#/*-,.%&#1*,(*&:#*

#W&#$',$*,;*&:#*"$#8'/#/*='--*>#*-,.L#1*%(1*/#.2$#1*%/*&,*"$#B#(&*2(%2&:,$'P#1*%..#//@*X%/&#*8%$'92%(%*%(1*

8%$'92%(%*"$,12.&/*='--*>#*8'W#1*='&:*,$)%('.*8%&#$'%-*&,*>#*$#(1#$#1*2(2/%>-#*;,$*'&/*,$')'(%-*"2$",/#/@*!(.#*



/2.:*8%$'92%(%*=%/&#*:%/*>##(*$#(1#$#1*2(2/%>-#<*1'/",/%-*/#$B'.#/*='--*>#*%$$%()#1*='&:*%*=%/&#*8%(%)#8#(&*

;%.'-'&4*&:%&*:,-1*%*B%-'1*"#$8'&*'//2#1*>4*&:#*Y#"%$&8#(&*,;*M(B'$,(8#(&%-*+$,&#.&',(@*M-#.&$,('.*1'/",/%-*$#.,$1/*

='--*>#*.$#%&#1*%(1*8%'(&%'(#1*&:%&*'(.-21# *1%&#<*&:#*&4"#*%(1*D2%(&'&4*1'/",/#1*,;<*&:#*8%((#$*, ;*1'/",/%-<*&:#*

-,.%&',(*,;*1'/",/%-<*%(1*&:#*(%8#/*,;*&:#*&=,*8%$'92%(%*#/&%>-'/:8#(&*%)#(&/*"$#/#(&*12$'()*&:#*1'/",/%-<*='&:*

&:#'$*/')(%&2$#/@*I#.,$1/*='--*>#*L#"&*;,$*%*8'('828*,;*&:$##*4#%$/@*

6:#*"$,.#//'() *%(1*"$,12.&',(*$,,8*;-,,$/<*=%--/<*%(1*.#'-'()/*='--*>#*.,(/&$2.&#1*'(*/2.:*%*8%((#$*&:%&*&:#4*.%(*

>#*%1#D2%&#-4*L#"&*.-#%(#1*%(1*'(*),,1*$#"%'$@*71#D2%&#*/%;#&4*-'):&'()*='--*>#*'(/&%--#1*%(1*8%'(&%'(#1*'(*

"$,.#//'()*%(1*/&,$%)#*%$#%/<*%/*=#--*%/*%$#%/*=:#$#*#D2'"8#(&*,$*2&#(/'-/*%$#*.-#%(#1@**5%$,-'(#A/*5%((%>'/*

>2'-1'()<*;'W&2$#/<*%(1*":4/'.%-*;%.'-'&4*='--*%--*>#*8%'(&%'(#1*'(*%*/%('&%$4*.,(1'&',(@*

7--*.,(&%.&*/#$B'.#/*R'(.-21'()*2&#(/'-/*%(1*#D2'"8#(&T*/:%--*>#*8%'(&%'(#1*'(*%*.-#%(*%(1*/%('&%$4*.,(1'&',(@*Q(*

%..,$1%(.#*='&:*JNG*5HI*GFF@EFGRNT<*%--*.,(&%.&*/2$;%.#/<*/:%--*>#*8%'(&%'(#1<*.-#%(#1<*%(1*/%('&'P#1*%/*

;$#D2#(&-4*%/*(#.#//%$4*&,*"$,&#.&*%)%'(/&*.,(&%8'(%&',(<*2/'()*%*/%('&'P'()*%)#(&*$#)'/&#$#1*>4*&:#*Z[*

M(B'$,(8#(&%-*+$,&#.&',(*7)#(.4*RM+7T<*'(*%..,$1%(.#*='&:*-%>#-#1*'(/&$2.&',(/@*MD2'"8#(&*%(1*2&#(/'-/*='--*>#*

1#/')(#1*%(1*,;*/2.:*8%&#$'%-*%(1*=,$L8%(/:'"*%/*>#*&,*>#*%1#D2%&#-4*.-#%(%>-#@*7--*&,W'.*'&#8/*/:%--*>#*

'1#(&';'#1<*:#-1<*%(1*/&,$#1*'(*%*$#/",(/'>-#*8%((#$*&:%&*"$,&#.&/*%)%'(/&*.,(&%8'(%&',(*,;*8%$'92%(%*"$,12.&/@**

5%$,-'(#A/*5%((%>'/*=%&#$*/2""-4*='--*"$,B'1#*%*/%;#<*",&%>-#<*%(1*%1#D2%&#*/2""-4*,;*=%&#$*(#.#//%$4*;,$*>2/'(#//*

,"#$%&',(/@*6:#*"-28>'()*2/#1*='--*>#*,;*%1#D2%&#*/'P#<*1#/')(<*%(1*%1#D2%&#-4*'(/&%--#1*%(1*8%'(&%'(#1*&,*.%$$4*

/2;;'.'#(&*D2%(&'&'#/*,;*=%&#$*&,*$#D2'$#1*-,.%&',(/*&:$,2):,2&*8%$'92%(%*#/&%>-'/:8#(&@*7--*"-28>'()*='--*"$,"#$-4*

.,(B#4*/#=%)#*%(1*-'D2'1*1'/",/%>-#*=%/&#*;$,8*&:#*#/&%>-'/:8#(&*%(1*/:%--*:%B#*(,*.$,//?.,((#.&',(*>#&=##(*

&:#*",&%>-#*%(1*=%/&#=%&#$*-'(#/@*5%$,-'(#A/*5%((%>'/*='--*"$,B'1#*'&/*#8"-,4##/*='&:*%1#D2%&#<*$#%1'-4*%..#//'>-#*

&,'-#&*;%.'-'&'#/*&:%&*%$#*8%'(&%'(#1*'(*%*/%('&%$4*.,(1'&',(*%(1*'(*),,1*$#"%'$@*

7(4*"$,12.&/*&:%&*.%(*/2"",$&*&:#*$%"'1*)$,=&:*,;*2(1#/'$%>-#*8'.$,,$)%('/8/*/:%--*>#*:#-1*'(*%*8%((#$*&:%&*

"$#B#(&/*&:#*)$,=&:*,;*&:#/#*8'.$,,$)%('/8/@*

[&,$%)#*%(1*&$%(/",$&%&',(*,;*;'('/:#1*8%$'92%(%*"$,12.&/*='--*>#*L#"&*2(1#$*.,(1'&',(/*&:%&*"$,&#.&*&:#8*%)%'(/&*

":4/'.%-<*.:#8'.%-<*%(1*8'.$,>'%-*.,(&%8'(%&',(<*%/*=#--*%/*%)%'(/&*1#&#$',$%&',(*,;*;'('/:#1*"$,12.&/*,$* &:#'$*

.,(&%'(#$/@*5%$,-'(#A/*5%((%>'/*B#:'.-#/*%(1*&$%(/",$&%&',(*#D2'"8#(&*2/#1*'(*&:#*&$%(/",$&%&',(*,;*8%$'92%(%*

"$,12.&/*,$*#1'>-#/*&:%&*$#D2'$#*&#8"#$%&2$#*.,(&$,-*;,$*/%;#&4<*='--*>#*1#/')(#1<*8%'(&%'(#1<*%(1*#D2'""#1*%/*

(#.#//%$4*&,*"$,B'1#*%1#D2%&#*&#8"#$%&2$#*.,(&$,-*&,*"$#B#(&*&:#*8%$'92%(%*"$,12.&/*;$,8*>#.,8'()*2(/%;#*

12$'()*&$%(/",$&%&',(@*

5%$,-'(#A/*5%((%>'/*/:%--*.,8"-4*='&:*/%('&%$4*$#D2'$#8#(&/@*7--*#1'>-#*8%$'92%(%*"$,12.&/*/:%--*>#*"$#"%$#1<*

:%(1-#1<*%(1*/&,$#1*'(*.,8"-'%(.#*='&:*&:#*/%('&%&',(*$#D2'$#8#(&/*'(*EFG*5HI*GJF@FFFK*!"#"$%!#&'"#()%*+,$%

*-#."$(%/C%1'&'232%!#&'"#"'+&%!"#&,#(,4%5+(%6++,%74"#89'4-2$&"4<%%(1*='&:*&:#*$#D2'$#8#(&/*;,$*;,,1*:%(1-#$/*

/"#.';'#1*'(*EFG*5HI*NFF@FFFC%:$.+("#89$%;'4$#4$4<%!3(=$'99#&>$<%#&,%?4+9#"'+&%#&,%@3#(#&"'&$%:$A3'($2$&"4B%



\ ,*8%$'92%(%*"$,12.&*R'(.-21'()*8%$'92%(%T*/:%--*>#*/,-1*,$*,&:#$='/#*8%$L#&#1*;,$*%12-&*2/#*&:%&*'/*(,&*;'$/&*>##(*

&#/&#1*>4*%(*Q(1#"#(1#(&*6#/&'()*U%>,$%&,$4*%(1*1##8#1*&,*.,8"-4*='&:*&:#*/&%(1%$1/*$#D2'$#1*2(1#$*JNG*5HI*

GFF@E]F@*6#/&'()*,;*8%$'92%(%*"$,12.&/*/:%--*>#*"#$;,$8#1*>4*%(*Q(1#"#(1#(&*6#/&'()*U%>,$%&,$4*RQ6UT*'(*

.,8"-'%(.#*='&:*&:#*D(+"+>+9%5+(%!#2.9'&E%#&,%F&#9)4'4%+5%6'&'4-$,%1#('G3#&#%#&,%1#('G3#&#%D(+,3>"4%5+(%

1#('G3#&#%74"#89'4-2$&"4<%1$,'>#9%1#('G3#&#%H($#"2$&"%*$&"$(4<%#&,%*+09+>#"$,%1#('G3#&#%I.$(#"'+&4@*

H%$'92%(%*/:%--*>#*&#/&#1*;,$*&:#*.%((%>'(,'1*"$,;'-#*%(1*;,$*.,(&%8'(%(&/*%/*/"#.';'#1*>4*&:#*5,88'//',(*

'(.-21'()<*>2&*(,&*-'8'&#1*&,<*8,-1<*8'-1#=<*:#%B4*8#&%-/<*"-%(&*)$,=&:*$#)2-%&,$/<*%(1*&:#*"$#/#(.#*,;*"#/&'.'1#/@*

Q(*%11'&',(<*;'(%-*$#%14?&,?/#--*8%$'92%(%*B%",$'P#$*"$,12.&/*/:%--*>#*/.$##(#1*;,$*:#%B4*8#&%-/*%(1*B'&%8'(*M*

%.#&%&#@*6:#*5,88'//',(*8%4<*%&*'&/*1'/.$#&',(<*%-/,*$#D2'$#*%11'&',(%-*&#/&'()*';*(#.#//'&%&#1*&,*/%;#)2%$1*&:#*

"2>-'.*:#%-&:*,$*"2>-'.*/%;#&4@*

5%$,-'(#A/*5%((%>'/*/:%--*$#/",(1*&,*-%>,$%&,$4*&#/&*$#/2-&/*&:%&*'(1'.%&#*.,(&%8'(%(&*-#B#-/*%$#*%>,B#*%..#"&%>-#*

-'8'&/*#/&%>-'/:#1*'(*&:#*"$,&,.,-/*'1#(&';'#1*'(*JNG*5HI*GFF@E]FRET*>4K*(,&';4'()*&:#*5,88'//',(*='&:'(*^V ?:,2$/*

,;*%(4*-%>,$%&,$4*&#/&'()*$#/2-&/*'(1'.%&'()*&:%&*&:#*.,(&%8'(%&',(*.%((,&*>#*$#8#1'%&#1*%(1*1'/",/'()*,;*&:#*

"$,12.&',(*>%&.:C*%(1*(,&';4'() *&:#*5,88'//',(*,;* %(4*'(;,$8%&',(*$#)%$1'()*&:#*.,(&%8'(%&',(*%/*/"#.';'#1*>4*

&:#*5,88'//',(*,$*'88#1'%&#-4*2",(*$#D2#/&*>4*&:#*5,88'//',(@*6:#*(,&';'.%&',(*/:%--*>#*;$,8*>,&:*5%$,-'(#A/*

5%((%>'/*%(1*&:#*Q(1#"#(1#(&*6#/&*U%>,$%&,$4*RQ6UT<*/#"%$%&#-4*%(1*1'$#.&-4<*%(1*1#/.$'>#*%*"$,",/#1*"-%(*,;*

%.&',(*;,$*>,&:*&:#*1#/&$2.&',(*,;*&:#*.,(&%8'(%&#1*"$,12.&*%(1*&:#*%//#//8#(&*,;*&:#*/,2$.#*,;*.,(&%8'(%&',(@*

X:#(*(,&'.#*'/*$#.#'B#1*&:%&*8%$'92%(%*,$*8%$'92%(%*"$,12.&*&:%&*=%/*/2>8'&&#1*;,$*&#/&'()*:%/*;%'-#1*;,$*

.,(&%8'(%(&/<*5%$,-'(#A/*/:%--*#'&:#$K*$#%(%-4P#*&:#*8%$'92%(%*,$*8%$'92%(%*"$,12.&*='&:,2&*$#8#1'%&',(<*&%L#*

/&#"/*&,*$#8#1'%&#*&:#*'1#(&';'#1*.,(&%8'(%(&/<*,$*1'/",/#*,;*&:#*8%$'92%(%*,$*8%$'92%(%*"$,12.&@**

¥! Q;*5%$,-'(#A/*.:,,/#/*&,*$#%(%-4P#*&:#*/%8"-#<*%*/%8"-#*;$,8*&:#*/%8#*>%&.:*/:%--*>#*/2>8'&&#1*;,$*

$#%(%-4/'/*%&*&:#*Q6U*&:%&*"$,B'1#1*&:#*,$')'(%-*;%'-#1*$#/2-&@*Q;*&:#*/%8"-#*"%//#/*%--*"$#B',2/-4*;%'-#1*&#/&/*

%&*&:#*'('&'%-*Q6U<*%*/%8"-#*;$,8*&:#*/%8#*>%&.:*"$#B',2/-4*&#/&#1*/:%--*>#*/2>8'&&#1*&,*%*/#.,(1*Q6U*,&:#$*

&:%(*&:#*'('&'%-*Q6U*;,$*%*/#.,(1*.,(;'$8%&,$4*&#/&@*6,*>#*.,(/'1#$#1*"%//'()*%(1*&:#$#;,$#*/%;#*;,$*/%-#<*

&:#*/%8"-#*/:%--*:%B#*"%//#1*&:#*/#.,(1*.,(;'$8%&,$4*&#/&*%&*%*/#.,(1*Q6U@*7(4*8%$'92%(%*,$*8%$'92%(%*

"$,12.&*&:%&*;%'-/*&:#*/#.,(1*.,(;'$8%&,$4*&#/&*8%4*(,&*>#*/,-1<*&$%(/;#$$#1<*,$*,&:#$='/#*1'/"#(/#1*&,*

.,(/28#$/<*"%&'#(&/*,$*-'.#(/##/*='&:,2&*;'$/&*>#'()*$#8#1'%&#1@*!&:#$='/#<*&:#*8%$'92%(%*"$,12.&*='--*>#*

1'/",/#1*,;*'(*.,8"-'%(.#*='&:*JNG*5HI*GFF@EFGREVT@*

¥! Q;*5%$,-'(#A/*5%((%>'/*.:,,/#/*&,*$#8#1'%&#<*%*(#=*&#/&*/%8"-#*/:%--*>#*/2>8'&&#1*&,*%*-'.#(/#1*Q6U<*=:'.:*

8%4*'(.-21#*&:#*'('&'%-*Q6U<*;,$*%*;2--?"%(#-*&#/&@*7(4*;%'-'()*8%$'92%(%*,$*8%$'92%(%*"$,12.&*8%4*>#*

$#8#1'%&#1*%*8%W'828*,;*&=,*&'8#/@*7(4*8%$'92%(%*,$*8%$'92%(%*"$,12.&*&:%&*;%'-/*%(4*&#/&*%;&#$*&:#*

/#.,(1*$#8#1'%&',(*%&&#8"&*8%4*(,&*>#*/,-1<*&$%(/;#$$#1*,$*,&:#$='/#*1'/"#(/#1*&,*.,(/28#$/<*"%&'#(&/*

,$*-'.#(/##/@*6:#*8%$'92%(%*#/&%>-'/:8#(&*/:%--*1'/",/#*,;*%(4*/2.:*"$,12.&@*



5%$,-'(#A/*5%((%>'/*='--*8%'(&%'(*&:#*$#/2-&/*,;*%--*&#/&'()*;,$*(,*-#//*&:%(*,(#*4#%$@*H%$'92%(%*,$*8%$'92%(%*

"$,12.&/*='&:*&#/&'()*1%&#/*'(*#W.#//*,;*,(#*4#%$*/:%--*>#*1##8#1*#W"'$#1*%(1*8%4*(,&*>#*1'/"#(/#1<*/,-1<*

&$%(/;#$$#1*,$*,&:#$='/#*.,(B#4#1*2(&'-*$#&#/&#1@*

['()-# ?/#$B'()/*,;*8%$'92%(%*"$,12.&/*&#/&#1*;,$*",&#(.4*'(*%..,$1%(.#*='&:*JNG*5HI*GFF@EGFRSTR%T*/:%--*>#*

/2>9#.&*&,*%*",&#(.4*B%$'%(.#*,;*(,*)$#%&#$*&:%(*_`?*EFa@*

5%$,-'(#A/*5%((%>'/*='--*,(-4*"2$.:%/#*.#$&';'#1*-%>*&#/&#1*8%$'92%(%*%(1*8%$'92%(%*"$,12.&/*;,$*'(B#(&,$4@*

Q(B#(&,$4*='--*>#*"2$.:%/#1*;$,8*%*B%$'#&4*,;*-'.#(/#1*8%$'92%(%*.2-&'B%&,$/<*.$%;&*.,,"#$%&'B#/<*8'.$,?>2/'(#//#/<*

%(1*8%$'92%(%*"$,12.&*8%(2;%.&2$#/<*=:'.:*%$#*$#/",(/'>-#*;,$*&#/&'()*&:#'$*8%$'92%(%*%(1*8%$'92%(%*"$,12.&/*

"$',$*&,*'('&'%&'()*/%-#/*='&:*5%$,-'(#A/*5%((%>'/@**

!
*
!

*

!
!



!
!

!"#$%&'()*+,-'.'#/*0*+$,.#12$#/*
*

+#$/,((#-*+,-'.'#/ *

3%$,-'(#4/*3%((%5'/*'/*.,66'&&#1*&,*"$,7'1'()*%(*#(7'$,(6#(&*&8%&*'/*9$##*9$,6*'--#)%-*1'/.$'6'(%&',(*%(1*

8%$%//6#(&:*%(1*;8'.8*9,/&#$/*&8#*"$,9#//',(%-*1#7#-,"6#(&*,9*#%.8*'(1'7'12%-*'(*%(*'(.-2/'7#:*1'7#$/#:*%(1*#<2%-*

,"",$&2('&=*;,$>"-%.#?*@8#*,;(#$*,9*3%$,-'(#4/*3%((%5'/*'/*$#/",(/'5-#*9,$*&8#*'6"-#6#(&%&',(*,9*&8'/*",-'.=?*A--*

6%(%)#$/*%(1*/2"#$7'/,$/*8%7#*&8#*$#/",(/'5'-'&=*&,*6%'(&%'(*%(1*92$&8#$*&8#*"$'(.'"-#/*,9*#<2%-*#6"-,=6#(&*

,"",$&2('&=*%(1*&,*#65$%.#*1'7#$/'&=*%(1*"$,6,&#*%(*'(.-2/'7#*.2-&2$#?*!2$*6%'(*&%/>*'/*&,*;,$>*&,*#-'6'(%&#*%--*

"%&&#$(/*,9*2(#<2%-*&$#%&6#(&?*B#.$2'&6#(&:*/#-#.&',(:*"$,6,&',(:*.,6"#(/%&',(:*&$%(/9#$/:*-%=,99/:*&$%'('():*/,.'%-*

%(1*$#.$#%&',(%-*"$,)$%6/*%(1*,&8#$*"#$/,((#-*%.&',(/*9,$*%--*C,5*&'&-#/*/8%--*5#*5%/#1*,(*"$,9#//',(%-*%5'-'&'#/:*

<2%-'9'.%&',(/:*%(1*7%-'1*C,5*$#<2'$#6#(&/?*A--*,9*&8#/#*%$#%/*;'--*5#*%16'('/&#$#1*;'&8,2&*$#)%$1*&,*$%.#:*.,-,$:*/#D:*

/#D2%-*,$'#(&%&',(:*$#-')',(:*6%$'&%-*/&%&2/:*(%&',(%-*,$*#&8('.*,$')'(:*%)#:*1'/%5'-'&=:*,$*/&%&2/*%/*%*1'/%5-#1*7#&#$%(?*!

3%$,-'(#4/*3%((%5'/*'/*%*;,6%(*,;(#1*%(1*,"#$%&#1*52/'(#//*.,66'&&#1*&,*"$,6,&'():*#(.,2$%)'():*%(1*

/2"",$&'()*#.,(,6'.*#6",;#$6#(&*%(1*1'7#$/'&=*'(*6%$>#&*"%$&'.'"%&',(?*3%$,-'(#4/*3%((%5'/*'(&#(1/*&,*-#%1*&8#*

.%((%5'/*.,662('&=*,(*&8'/*9$,(&*5=*%//#65-'()*%*1'7#$/#*;,$>9,$.#*.,(/'/&'()*,9*6'(,$'&'#/:*;,6#(:*7#&#$%(/:*

"#,"-#*;'&8*1'/%5'-'&'#/:*"#,"-#*,9*%--*)#(1#$*'1#(&'&'#/*%(1*/#D2%-*,$'#(&%&',(:*"#,"-#*,9*7%$='()*/,.',E#.,(,6'.*

5%.>)$,2(1/:*%(1*"#,"-#*9$,6*.,662('&'#/*&8%&*8%7#*"$#7',2/-=*5##(*1'/"$,",$&',(%&#-=*'6"%.&#1*5=*6%$'C2%(%*

"$,8'5'&',(*%(1*#(9,$.#6#(&?**

*

F'7#$/'&=*B#.$2'&6#(&*0*G'$'()*H&$%&#)=**

!2$*/&$%&#)=*'/*1#/')(#1*&,*6'&')%&#*/&%99'()*5'%/#/*%(1*/&#$#,&="#/:*%(1*'(/&#%1*52'-1*%*&#%6*5%/#1*,(*6#$'&:*

#(&82/'%/6:*1#1'.%&',(:*%(1*",&#(&'%-?*3%$,-'(#4/*3%((%5'/*;'--*#99#.&'7#-=*6%$>#&*",/'&',(/:*2&'-'I#*6'(,$'&=*C,5*

$#.$2'&6#(&*$#/,2$.#/*%(1*-,.%-*;,$>9,$.#*)$,2"/:*8,-1*C,5*9%'$/:*%(1*.,(12.&*&$%'('()*/#//',(/*'(*%$#%/*,9*

1'/"$,",$&',(%&#*'6"%.&:*'(*%(*#99,$&*&,*%&&$%.&*%(1*#()%)#*"$#7',2/-=*2(1#$E$#"$#/#(&#1*;#--E<2%-'9'#1*'(1'7'12%-/?*

J/'()*$#.$2'&6#(&*7#8'.-#/*&8%&*#99#.&'7#-=*.,662('.%&#*&8#*%7%'-%5'-'&=*,9*.%$##$*,"",$&2('&'#/*&,*%*1'7#$/#*)$,2"*

,9*",&#(&'%-*#6"-,=##/:*;8,*6')8&*,&8#$;'/#*(,&*8%7#*5##(*%;%$#*&8%&*/2.8*C,5*,"",$&2('&'#/*#D'/&:*;'--*"$,6,&#*

1'7#$/'&=*,9*%""-'.%(&*",,-/?**@8#*%17#$&'/'()*,9*%7%'-%5-#*C,5*,"",$&2('&'#/*;'--*%-/,*(,&*'6",/#*2((#.#//%$=*

#12.%&',(%-*$#<2'$#6#(&/*&8%&*.$#%&#*5%$$'#$/*&,*.%((%5'/*'(12/&$=*#6"-,=6#(&?*



F'7#$/'&=*A;%$#(#//*@$%'('()*

3%$,-'(#4/*3%((%5'/*'/*.,66'&&#1*&,*"$,6,&'()*%*.,$",$%&#*.2-&2$#*,9*'(.-2/',(*%(1*1'7#$/'&=*%;%$#(#//?**A--*

#6"-,=##/*;'--*5#*$#<2'$#1*&,*"%$&'.'"%&#*'(*!"#$%&"'()*+,%$-$&&).%,"-"-/)0$&&"1-&*$#)%$1'()*#65$%.'()*1'7#$/'&=:*

2(1#$/&%(1'()*.2-&2$%-*1'99#$#(.#/*'(*&8#*;,$>"-%.#:*%(1*6%'(&%'('()*%(*,"#(*1'%-,)*$#)%$1'()*'(.-2/',(?*

K6"-,=6#(&*K<2%-'&=*A(%-=/'/*

3%$,-'(#4/*3%((%5'/*'/*.,66'&&#1*&,*%.8'#7'()*%(*#<2'&%5-#*5%-%(.#*'(*&8#*.,6",/'&',(*,9*;,$>9,$.#*1'7#$/'&=:*%(1*

%/*/2.8*"-%(/*&,*.,(12.&*1'7#$/'&=*&$%'('():*&$%.>*"$,)$#//*,9*1'7#$/'&=*'('&'%&'7#/:*%(1*"$,7'1#*%((2%-*%(%-=/'/*,9*&8#*

#99#.&'7#(#//*,9*,(),'()*1'7#$/'&=*/&$%&#)'#/*%(1*"$,)$%6/?*L9*%(%-=/'/*$#/2-&/*'1#(&'9=*%$#%/*9,$*'6"$,7#6#(&:*

.,$$#.&'7#*%.&',(*;'--*5#*&%>#(?*

G%$%//6#(&MH#D2%-*G%$%//6#(&*+,-'.=*

3%$,-'(#4/*3%((%5'/*'/*.,66'&&#1*&,*6%'(&%'('()*%*;,$>*#(7'$,(6#(&*'(*;8'.8*#6"-,=##/*%$#*&$#%&#1*;'&8*$#/"#.&*

%(1*1')('&=?*N#*5#-'#7#*,2$*#6"-,=##/*8%7#*&8#*$')8&*&,*;,$>*'(*%*"$,9#//',(%-*%&6,/"8#$#*&8%&*"$,6,&#/*#<2%-*

#6"-,=6#(&*,"",$&2('&'#/*%(1*"$,8'5'&/*1'/.$'6'(%&,$=*"$%.&'.#/:*'(.-21'()*8%$%//6#(&*%(1*/#D2%-*8%$%//6#(&?*

H'6'-%$-=:*;#*#D"#.&*#6"-,=##/*&,*.,(12.&*&8#6/#-7#/*'(*%*52/'(#//E-'>#*6%((#$:*9$##*,9*"$#C21'.#*%(1*

8%$%//6#(&?*3%$,-'(#4/*3%((%5'/*;'--*(,&*&,-#$%&#*8%$%//6#(&*,9*%(=*>'(1*'(*&8#*;,$>"-%.#*,$*'(*,&8#$*/#&&'()*'(*

;8'.8*#6"-,=##/*6%=*9'(1*&8#6/#-7#/*'(*.,((#.&',(*;'&8*&8#'$*#6"-,=6#(&?*L(*%11'&',(:*$#&%-'%&'()*%)%'(/&*

'(1'7'12%-/*;8,*8%7#*.,6"-%'(#1*%5,2&:*,$*.,,"#$%&#1*;'&8*%(*'(7#/&')%&',(*,9*8%$%//6#(&*'/*2(%..#"&%5-#*%(1*

;'--*(,&*5#*&,-#$%&#1*

A-.,8,-:*H6,>#:*%(1*F$2)EO$##*N,$>"-%.#*+,-'.=*

K6"-,=##/*,9*3%$,-'(#4/*3%((%5'/:*%$#*/&$'.&-=*"$,8'5'&#1*9$,6*&8#*2(-%;92-*6%(29%.&2$#:*1'/&$'52&',(:*

1'/"#(/%&',(:*",//#//',(*,$*2/#*,9*%(=*'--#)%-*1$2):*%-.,8,-:*,$*.,(&$,--#1*/25/&%(.#/*;8'-#*,(*.,6"%(=*"$#6'/#/:*

'(*.,6"%(=*7#8'.-#/:*,$*;8'-#*.,(12.&'()*.,6"%(= E$#-%&#1*52/'(#//?*B#",$&'()*&,*;,$>*2(1#$*&8#*'(9-2#(.#*,9*%(=*

,9*&8#/#*/25/&%(.#/*'/*%-/,*"$,8'5'&#1?*@8#/#*%.&'7'&'#/*%$#*/#$',2/*7',-%&',(/*,9*,2$*$2-#/*5#.%2/#*&8#=*C#,"%$1'I#*

&8#*.,6"%(=*%(1*.$#%&#*/'&2%&',(/*&8%&*%$#*2(/%9#*,$*&8%&*/25/&%(&'%--=*'(&#$9#$#*;'&8*C,5*"#$9,$6%(.#?*

K6"-,=##/*%$#*#D"#.&#1*%(1*$#<2'$#1*&,*$#",$&*&,*;,$>*,(*&'6#*%(1*'(*%""$,"$'%&#*6#(&%-*%(1*"8=/'.%-*.,(1'&',(*

&,*;,$>?*L&*'/*,2$*'(&#(&*%(1*,5-')%&',(*&,*"$,7'1#*%(*%-.,8,-:*/6,>#:*%(1*1$2)E9$##*;,$>"-%.#:*%(1*/%9#*;,$>*

#(7'$,(6#(&?*@8#*.,6"%(=*$#.,)('I#/*1$2)*1#"#(1#(.=*%/*%(*'--(#//*%(1*6%C,$*8#%-&8*"$,5-#6?*N#*%-/,*

$#.,)('I#*1$2)*%52/#*%/*%*",&#(&'%-*8#%-&8:*/%9#&=:*%(1*/#.2$'&=*"$,5-#6?*3,(/.'#(&',2/*#99,$&/*&,*/##>*8#-"*;'--*5#*

#(.,2$%)#1?*3%$,-'(#4/*3%((%5'/*$#/#$7#/*&8#*$')8&*&,*'(/"#.&*1#/>/:*,99'.#/:*%(1*%(=*"#$/,(%-*"$,"#$&=*,(*

6%$'C2%(%*#/&%5-'/86#(&*"$#6'/#/*2",(*$#%/,(%5-#*/2/"'.',(*&8%&*'--#)%-*1$2)/*,$*%-.,8,-*8%/*5##(*5$,2)8&*'(&,*

&8#*;,$>"-%.#?*K6"-,=##/*7',-%&'()*&8'/*",-'.=*%$#*/25C#.&*&,*%""$,"$'%&#*1'/.'"-'(%$=*%.&',(:*2"*&,:*%(1*'(.-21'():*

1'/6'//%-?*



P,*N#%",(/*+,-'.= *

3%$,-'(#4/*3%((%5'/*/&$'.&-=*"$,8'5'&/*#6"-,=##/*%(1*%--*,&8#$*"#$/,(/*9$,6*5$'()'()*9'$#%$6/*,$*,&8#$*;#%",(/*,9*

%(=*>'(1*,(&,*3%$,-'(#4/*3%((%5'/*"$,"#$&=?*A(=*#6"-,=##/*;8,*7',-%&#/*&8'/*",-'.=*;'--*5#*/25C#.&*&,*'66#1'%&#*

&#$6'(%&',(:*",//'5-#*.$'6'(%-*"$,/#.2&',(:*%(1M,$*.'7'-*'(C2(.&'7#*,$1#$/?*

3,(9'1#(&'%-'&=*+,-'.=*

3%$,-'(#4/*3%((%5'/*;'--*),*&,*)$#%&*-#()&8/*&,*"$,&#.&*&8#*.,(9'1#(&'%-'&=*,9*,2$*/#.2$'&=*6#%/2$#/:*/2.8*%/*

.,65'(%&',(*(265#$/:*"%//;,$1/:*%(1*#-#.&$,('.*-,.>*%.&'7%&,$/:*%(1*%)%'(/&*&8$#%&/*9$,6*2(%2&8,$'I#1*"#$/,((#-?*

L(*&8#*1%=E&,E1%=*,"#$%&',(*,9*,2$*52/'(#//:*#6"-,=##/*6%=*8%7#*%..#//*&,*'(9,$6%&',(*,9*%*.,(9'1#(&'%-*(%&2$#*'(*

,$1#$*&,*.%$$=*,2&*&8#'$*C,5?*L&*'/*%*6%C,$*$#/",(/'5'-'&=:*5,&8*#&8'.%--=*%(1*-#)%--=:*9,$*#7#$=,(#*&,*/%9#)2%$1*%(1*

"$,"#$-=*2/#*&8'/*'(9,$6%&',(?*K6"-,=##/*62/&*#D#$.'/#*.,66,(*/#(/#*'(*&8#*8%(1-'()*,9*.,(9'1#(&'%-*'(9,$6%&',(:*

'(.-21'()*52&*(,&*-'6'&#1*&,*&8#*$#"$,12.&',(*,9*1,.26#(&/*,$*&8#*$#7#%-'()*,9*'(9,$6%&',(*#'&8#$*'(/'1#*,$*,2&/'1#*

&8#*3,6"%(=?*L&*'/*&8#*",-'.=*,9*3%$,-'(#4/*3%((%5'/*&,*&$#%&*%--*'(9,$6%&',(*$#)%$1'()*6%$>#&'()Q*$#/#%$.8*%(1*

1#7#-,"6#(&Q*9'(%(.#/Q*,"#$%&',(Q*.2/&,6#$/:*7#(1,$/*%(1*#6"-,=##/*.,(9'1#(&'%--=:*%(1*(,&*&,*5#*1'/.-,/#1*&,*

2(%2&8,$'I#1*"#$/,((#-?**K6"-,=##/*%$#*&,*%//26#*&8%&*%--*'(9,$6%&',(*&8%&*&8#=*-#%$(*%&*,$*&8$,2)8*&8#'$*

#6"-,=6#(&*%&*3%$,-'(#4/*3%((%5'/*'/*,9*%*.,(9'1#(&'%-*(%&2$#?*3,6"%(=*'(9,$6%&',(*,9*%(=*>'(1*'/*(,&*&,*5#*

$#6,7#1*9$,6*&8#*"$#6'/#/*,$*2/#1*'(*%(=*;%=*,(*%(*#6"-,=##4/*"#$/,(%-*&'6#?*R',-%&',(*,9*&8'/*",-'.=*;'--*-#%1*&,*

'66#1'%&#*&#$6'(%&',(*%(1*",//'5-#*.'7'-*/2'&?**

H&%99'()*+-%(*0*B#.,$1/*+,-'.=*

3%$,-'(#4/*3%((%5'/*/&%99'()*"-%(*%(1*$#.,$1/*;'--*5#*'(*92--*.,6"-'%(.#*;'&8*STU*3VB*UWW?XWUYSZ*%(1*STU*3VB*

UWW?XWUYXZ?*A--*#6"-,=6#(&*.%(1'1%&#/*;'--*"$,7'1#*%2&8,$'I%&',(*9,$*3%$,-'(#4/*3%((%5'/:*[[3*&,*,5&%'(*%*3!BL*

$#",$&?*3%$,-'(#4/*3%((%5'/*K6"-,=##*G%(15,,>*;'--*.,(&%'(*%--*"#$/,((#-*",-'.'#/*9,$*#6"-,=##*&,*$#7'#;:*

%.>(,;-#1)6#(&*%(1*"$,7'1#*/')(%&2$#*,9*%..#"&%(.#?*

A*"#$/,((#-*$#.,$1*;'--*5#*>#"&*9,$*#%.8*6%$'C2%(%*#/&%5-'/86#(&*%)#(&?*H2.8*$#.,$1/*/8%--*5#*6%'(&%'(#1*9,$*%&*

-#%/&*X\E6,(&8/*%9&#$*&#$6'(%&',(*,9*&8#*'(1'7'12%-4/*%99'-'%&',(*;'&8*3%$,-'(#4/*3%((%5'/:*[[3?*A--*#6"-,=##*$#.,$1/*

;'--*5#*>#"&*.,(9'1#(&'%-?*+#$/,((#-*$#.,$1*9,$*#%.8*6%$'C2%(%*#/&%5-'/86#(&*%)#(&*;'--*'(.-21#]**

¥! A--*6%&#$'%-/*/256'&&#1*&,*&8#*3,66'//',(:*'(.-21'()*%)#(&*%""-'.%&',(**

¥! A--*3!BL*$#",$&/*,5&%'(#1*

¥! ^,5*1#/.$'"&',(*,$*#6"-,=6#(&*.,(&$%.&*Y.,(/'/&#(&*;'&8*,$)%('I%&',(%-*.8%$&/Z*;8'.8*'(.-21#/*12&'#/:*

%2&8,$'&=:*$#/",(/'5'-'&'#/:*<2%-'9'.%&',(/:*%(1*/2"#$7'/',(Q**

¥! F,.26#(&%&',(*,9*7#$'9'.%&',(*,9*$#9#$#(.#/Q*



¥! F,.26#(&%&',(*,9*%--*$#<2'$#1*&$%'('():*'(.-21'()*&$%'('()*$#)%$1'()*"$'7%.=*%(1*.,(9'1#(&'%-'&=*

$#<2'$#6#(&/:*%(1*&8#*/')(#1*/&%&#6#(&*,9*&8#*'(1'7'12%-*'(1'.%&'()*&8#*1%&#:*&'6#:*%(1*"-%.#*8#*,$*/8#*

$#.#'7#1*/%'1*&$%'('()*%(1*&8#*&,"'./*1'/.2//#1:*'(.-21'()*&8#*(%6#*%(1*&'&-#*,9*"$#/#(&#$/Q*

¥! F,.26#(&%&',(*,9*"#$',1'.*"#$9,$6%(.#*#7%-2%&',(/Q*

¥! A*$#.,$1*,9*%(=*1'/.'"-'(%$=*%.&',(*&%>#(Q*%(1*

¥! P,&'.#*,9*.,6"-#&#1*B#/",(/'5-#*R#(1,$*@$%'('()*%(1*_E8$/*$#-%&#1*12&=*&$%'('()?*

L66#1'%&#*F'/6'//%-*+,-'.=*

L(*%..,$1%(.#*;'&8*STU*3VB*UWW?XWUYXZY6Z:*3%$,-'(#4/*3%((%5'/*;'--*'66#1'%&#-=*&#$6'(%&#*#6"-,=6#(&*,9*%(=*

V%$'C2%(%*K/&%5-'/86#(&*A)#(&*;8,*8%/]*

¥! F'7#$&#1*6%$'C2%(%:*;8'.8*/8%--*5#*$#",$&#1*&,*[%;*K(9,$.#6#(&*A2&8,$'&'#/*%(1*&,*&8#*3,66'//',(Q*

¥! K()%)#1*'(*2(/%9#*"$%.&'.#/*;'&8*$#)%$1*&,*,"#$%&',(*,9*&8#*V%$'C2%(%*K/&%5-'/86#(&:*;8'.8*/8%--*5#*

$#",$&#1*&,*&8#*3,66'//',(Q*,$*

¥! `##(*.,(7'.&#1*,$*#(&#$#1*%*)2'-&=*"-#%:*"-#%*,9*-121)31-'$-4$%$:*,$*%16'//',( *&,*/299'.'#(&*9%.&/*,9*%*

9#-,(=*1$2)*,99#(/#*'(7,-7'()*1'/&$'52&',(*&,*%*6'(,$*'(*&8#*3,66,(;#%-&8:*,$*%*-'>#*7',-%&',(*,9*%(=*,&8#$*

^2$'/1'.&',(?)

 

!
!

*
!



!
!

!"#$%&'()*+,-'.'#/*0*+$,.#12$#/*
*

3#.,$14##"'() *

5%$,-'(#6/*5%((%7'/*/8%--*8%9#:*;,--,<: *%(1*=%'(&%'(*%*/#&*,;*1#&%'-#1*<$'&&#(*,"#$%&'()*"$,.#12$#/:*'(*%..,$1%(.#*

<'&8*>?@*5A3*@BBCDB@EDF*%(1*5A3*@BBCDB@E>FC*

3#.,$1/*,;*5%$,-'(#6/*5%((%7'/*/8%--*7#*%9%'-%7-#*;,$*'(/"#.&',(*7G*&8#*5,=='//',(:*,(*$#H2#/&C*5%$,-'(#6/*5%((%7'/*

<'--*#(/2$#*%--*$#.,$1/*%$#*%..2$%&#*%(1*.,="-'%(&*<'&8*>?@C5A3CDB@EIF*%(1*E>F*%(1*I?B*5A3*JK5CK@CDC*5%$,-'(#6/*

5%((%7'/*<'--*2/#:*/,;&<%$#*;$,=*L(1'.%!(-'(#*E+!M*/G/&#=*%""$,9#1*7G*&8#*5,=='//',(F*&,*=%(%)#*%--*72/'(#//*

$#.,$14##"'()C*L(1'.%!(-'(#*<'--*=%(%)#N*,"#$%&'()*"$,.#12$#/:*1#&%'-#1*'(9#(&,$G:*AOP35*/##1Q&,Q/%-#*&$%.4'()*

$#.,$1/:*7,,44##"'():*72/'(#//*$#.,$1/:*"#$/,((#-*$#.,$1/:*%(1*<%/&#*1'/",/%-*$#.,$1/C*5,="2&#$'R#1*72/'(#//*

$#.,$1/*<'--*7#*=%'(&%'(#1:*<8'.8*'(.-21#N*%//#&/*%(1*-'%7'-'&'#/S*=,(#&%$G*&$%(/%.&',(/S*7,,4/*,;*%..,2(&/S*/%-#/*

$#.,$1/*'(.-21'()*&8#*H2%(&'&G:*;,$=:*%(1*.,/&*,;*=%$'T2%(%*"$,12.&/S*%(1*/%-%$G*%(1*<%)#/*"%'1*&,*#%.8*#="-,G##C*

*

U*"#$/,((#-*$#.,$1*;,$*#%.8*5%$,-'(#6/*5%((%7'/*A%$'T2%(%*O/&%7-'/8=#(&*U)#(&*<'--*'(.-21#N*T,7*1#/.$'"&',(/*E<'&8*

,$)%('R%&',(%-*.8%$&*.,(/'/&#(&*&8#*<'&8*T,7*1#/.$'"&',(/F:*(,&'.#*,;*.,="-#&#1*3#/",(/'7-#* V#(1,$*P$%'('()*

+$,)$%=:*'(Q8,2/#*&$%'('()*1,.2=#(&%&',(:*.,"G*,;*U)#(&*%""-'.%&',(:*"#$;,$=%(.#*#9%-2%&',(/:*1'/.'"-'(%$G*%.&',(*

&%4#(:*1,.2=#(&%&',(*,;*%--*$#H2'$#1*&$%'('():*9#$';'.%&',(*,;*$#;#$#(.#:*/&%;;'()*"-%(:*"#$/,((#-*",-'.'#/*%(1*

"$,.#12$#/:*%(1*%--*5!3L*$#",$&/*,7&%'(#1*'(*%..,$1%(.#*<'&8*>?@C5A3C@BBC?BC**

*

O-#.&$,('.*1%&%*<'--*7#*#(.$G"&#1*%(1*/&,$#1*,(*/#.2$#*/#$9#$/*'(*/#.2$#*/&,$%)#*%$#%*2(1#$*KWQ8,2$*/2$9#'--%(.#C*

+8G/'.%-*$#.,$1/*<'--*%-/,*7#*/&,$#1*'(*-,.4#1*-'='&#1*%..#//*%$#%*2(1#$*KWQ8,2$*/2$9#'--%(.#C*U--*$#.,$1/*<'--*7#*

$#&%'(#1*;,$*%*='('=2=*,;*EJF*/'X*G#%$/C*5%$,-'(#6/*5%((%7'/*72/'(#//*$#.,$1/*<'--*7#*%9%'-%7-#*;,$*'(/"#.&',(*7G*&8#*

5,=='//',( :*,(* $#H2#/&C**

*

5%$,-'(#6/*5%((%7'/*<'--*=%'(&%'(*;'(%(.'%-*$#.,$1/*'(*%..,$1%(.#*<'&8*)#(#$%--G*%..#"&#1*%..,2(&'()*"$'(.'"-#/:*

"2$/2%(&*&,*>?@*5A3*@BBCDB@E>FC*Y2/'(#//*$#.,$1/*=%'(&%'(#1*<'--*'(.-21#N*%//#&/*%(1*-'%7'-'&'#/:*=,(#&%$G*

&$%(/%.&',(/:*7,,4/*,;*%..,2(&/*E'(.-21'()*T,2$(%-/:*-#1)#$/:*%(1*/2"",$&'()*1,.2=#(&/:*%)$##=#(&/:*.8#.4/:*

'(9,'.#/:*%(1*9,2.8#$/F:*M%-#/*$#.,$1/*E'(.-21'()*&8#*H2%(&'&G:*;,$=:*%(1*.,/&*,;*=%$'T2%(%*"$,12.&/F:*%(1*/%-%$G*

%(1*<%)#/*"%'1*&,*#%.8*#="-,G##:*,$*/&'"#(1:*#X#.2&'9#*.,="#(/%&',(:*7,(2/:*7#(#;'&:*,$*'&#=*,;*9%-2#*"%'1*&,*%(G*

"#$/,(/*8%9'()*1'$#.&*,$*'(1'$#.&*.,(&$,-*,9#$*&8#*=%$'T2%(%*#/&%7-'/8=#(&C*



*

L(*%..,$1%(.#*<'&8*>?@*5A3*@BBCDB@EDKF:*#-#.&$,('.*1'/",/%-*$#.,$1/*<'--*7#*.$#%&#1*%(1*=%'(&%'(#1*&8%&*'(.-21#N*

1%&#:*&8#*&G"#*%(1*H2%(&'&G*1'/",/#1*,;:*&8#*=%((#$*,;*1'/",/%-:*&8#*-,.%&',(*,;*1'/",/%-:*%(1*&8#*(%=#/*,;*&8#*&<,*

=%$'T2%(%*#/&%7-'/8=#(&*%)#(&/*"$#/#(&*12$'()*&8#*1'/",/%-:*<'&8*&8#'$*/')(%&2$#/C*3#.,$1/*<'--*7#*4#"&*;,$*%*

='('=2=*,;*&8$##*G#%$/C*P8'/*"#$',1*/8%--*%2&,=%&'.%--G*7#*#X&#(1#1*;,$*&8#*12$%&',(*,;*%(G*#(;,$.#=#(&*%.&',(*

%(1*=%G*7#*#X&#(1#1*7G*%(*,$1#$*,;*&8#*5,=='//',(C*

U--*=%$'T2%(%*%(1*=%$'T2%(%*"$,12.&*7#'()*1#-'9#$#1*/8%--*7#*&%))#1*%(1*&$%.4#1*2/'():*A#&$.:*%*5,=='//',(*

$#H2'$#1*/##1Q&,Q/%-#*&$%.4'()*/G/&#=*EM!3FC*3#%-Q&'=#*'(9#(&,$G*<'--*7#*=%'(&%'(#1*%/*/"#.';'#1*7G*&8#*

5,=='//',(*%(1*'(*%..,$1%(.#*<'&8*>?@*@BBCDB@EIFE.F*%(1*E1F*<8'.8*'(.-21#/N**=%$'T2%(%*$#%1G*;,$*1'/"#(/'()S*%--*

=%$'T2%(%*"$,12.&/S*%(1*%--*1%=%)#1:*1#;#.&'9#:*#X"'$#1:*,$*.,(&%='(%&#1*=%$'T2%(%*%(1*=%$'T2%(%*"$,12.&/*

%<%'&'()*1'/",/%-C*U--*=%$'T2%(%*%(1*=%$'T2%(%*"$,12.&/*/,-1*,$*,&8#$<'/#*=%$4#&#1*;,$*%12-&Q2/#*/8%--*7#*&#/&#1*

7G*L(1#"#(1#(&*P#/&'()*Z%7,$%&,$'#/C*5%$,-'(#6/*5%((%7'/*<'--*#/&%7-'/8*%(1*=%'(&%'(*$#/",(/'7-#*'(9#(&,$G*

.,(&$,-/*%(1*"$,.#12$#/:*.,(12.&*1%'-G*%(1*=,(&8-G*'(9#(&,$G*$#9'#</:*%(1*.,(12.&*.,="$#8#(/'9#*%((2%-*

'(9#(&,$G*$#9'#<C*P8#*$#.,$1*,;*#%.8*'(9#(&,$G*<'--*'(.-21#:*&8#*1%&#*,;*&8#*'(9#(&,$G:*%*/2==%$G*,;*&8#*'(9#(&,$G*

;'(1'()/:*%(1*&8#*(%=#/:*/')(%&2$#/:*%(1*&'&-#/*,;*&8#*'(1'9'12%-/*<8,*.,(12.&#1*&8#*'(9#(&,$G*$#9'#<C*

 

 

*

!



!
!

!"#$%&'()*+,-'.'#/*0*+$,.#12$#/*
*
*

3%'(&%'('()*,4*5'(%(.'%-*6#.,$1/*
*

7%$,-'(#8/*7%((%9'/*:'--*2&'-';#*%*+!<*/=/&#>*&,*>%'(&%'(*92/'(#//*4'(%(.'%-*$#.,$1/?**7%$,-'(#8/*7%((%9'/*:'--*2/# *

+!<*/=/&#>*4$,>*@(1'.%!(-'(#A*&B%&*:'--*.B$,('.-#*#C#$=*%.&'C'&=*%(1*/%-#/*&$%(/%.&',(*&B%&*,..2$/?*D--*/%-#/*:'--*9#*

$#.,$1#1*%..2$%&#-=*%(1*.,>"-#&#-=*%(1*#(&#$#1*'(*&B#*+!<*<=/&#>?*<#"%$%&#*%..,2(&'()*"$%.&'.#/*%&*&B#*+!<*:'--*

9#*2/#1*4,$*>%$'E2%(%*/%-#/A*>%$'E2%(%*"$,12.&*/%-#/A*%(1*(,(F>%$'E2%(%*"$,12.&*/%-#/?**

@4*&B#*+!<*/=/&#>*/B,2-1*4%'-*,$*9#.,>#*2(%C%'-%9-#*4,$*%(=*$#%/,(A*%--*/%-#/*:'--*9#*B%-&#1A*%(1*7,>>'//',(*:'--*

'>>#1'%&#-=*9#*(,&'4'#1?*7%$,-'(#8/*7%((%9'/*:'--*&#>",$%$'-=*.-,/#*2(&'-*+!<*/=/&#>*'/*42--=*,"#$%&',(%-*%(1*

42(.&',('()*%)%'(?*7,>>'//',(*:'--*9#*(,&'4'#1*:B#(*&B#*+!<*/=/&#>*9#.,>#/*%C%'-%9-#*9#4,$#*/%-#/*.%(*$#/2>#?*

5'#-1/*&,*9#*&$%.G#1*'(*&B#*+!<*<=/&#>H*

¥! IB#*1%&#*%(1*&'>#*,4*#%.B*/%-#*

¥! IB#*$#&%'-*"$'.#*,4*"2$.B%/#1*"$,12.&/*

¥! IB#*9%$.,1#*,4*#%.B*"2$.B%/#1*"$,12.&*

¥! I%J*.,--#.&#1*4,$*#%.B*'&#>*

7%$,-'(#8/*7%((%9'/*/B%--*.,(12.&*%(1*$#.,$1*%*>,(&B-=*%(%-=/'/*,4*'&/*+!<*#K2'">#(&*%(1*/%-#/*1%&%?*@4*&B#*%(%-=/'/*

1#&#$>'(#/*&B%&*/,4&:%$#*B%/*9##(*'(/&%--#1*4,$*&B#*"2$",/#/*,4*>%('"2-%&',(*,$*%-&#$%&',(*,4*/%-#/*1%&%A*&B#*

7,>>'//',(*:'--*9#*(,&'4'#1*'>>#1'%&#-=?*IB#*7,>>'//',(*%(1*&B#*L!6*>%=*%21'&*%(1*#J%>'(#*+!<*/=/&#>*'(*

,$1#$*&,*#(/2$#*.,>"-'%(.#*:'&B*3%//%.B2/#&&/*&%J*-%:/*%(1*MNO*736*OPP?PPP?*5'(%(.'%-*'(4,$>%&',(*%(1*$#.,$1/*

:'--*9#*/&,$#1*,(*$#12(1%(&A*/#.2$#*/#$C#$/*&B%&*#>"-,=*>2-&'"-#*-%=#$/*,4*'(4,$>%&',(*/#.2$'&=*%(1*&%>"#$*

$#/'/&%(.#A*%(1*2(1#$*QRFB,2$*C'1#,*/2$C#'--%(.#?*+B=/'.%-*$#.,$1/*:'--*%-/,*9#*/&,$#1*'(*%*/#.2$#*/&,$%)#*$,,>*

2(1#$*QRFB,2$*/2$C#'--%(.#?*D--*$#.,$1/*:'--*9#*$#&%'(#1*4,$*%*>'('>2>*,4*STU*/'J*=#%$/?*

IB#*4'(%(.'%-*$#.,$1/*,4*7%$,-'(#8/*7%((%9'/*/B%--*9#*>%'(&%'(#1*'(*%..,$1%(.#*:'&B*)#(#$%--=*%..#"&#1*%..,2(&'()*

"$'(.'"-#/?*IB#*4,--,:'()*92/'(#//*$#.,$1/*:'--*9#*>%'(&%'(#1*'(.-21'()H*

¥! D//#&/*%(1*-'%9'-'&'#/*

¥! 3,(#&%$=*&$%(/%.&',(/*



¥! V,,G/*,4*%..,2(&/A*'(.-21'()*E,2$(%-/A*-#1)#$/A*%(1*/2"",$&'()*1,.2>#(&A*%)$##>#(&/A*.B#.G/A*'(C,'.#/A*

%(1*C,2.B#$/?*

¥! <%-#/*$#.,$1/*'(.-21'()*K2%(&'&=A*4,$>A*%(1*.,/&*,4*>%$'E2%(%*"$,12.&/**

¥! <%-%$=*%(1*:%)#/*"%'1*&,*#%.B*#>"-,=##A*,$*/&'"#(1A*#J#.2&'C#*.,>"#(/%&',(A*9,(2/A*9#(#4'&A*,$*'&#>*,4*

C%-2#*"%'1*&,*%(=*"#$/,(/*B%C'()*1'$#.&*,$*'(1'$#.&*.,(&$,-*,C#$*&B#*>%$'E2%(%*#/&%9-'/B>#(&?*

*

*
!



!
!

!"#$%&'()*+,-'.'#/*0*+$,.#12$#/*
*
*

3'4#$/'&5*+-%(*

6%$,-'(#7/*6%((%8'/9*::6*'/*%*;<<=*>,?%(*,>(#1*%(1*,"#$%&#1*.,?"%(5*.,??'&&#1*&,*"$,?,&'()9*#(.,2$%)'()9*

%(1*/2"",$&'()*#.,(,?'.*#?",>#$?#(&*%(1*1'4#$/'&5*'(*?%$@#&*"%$&'.'"%&',(A*6%$,-'(#7/*6%((%8'/*'(&#(1/*&,*-#%1*

&B#*.%((%8'/*.,??2('&5*,(*&B'/*C$,(&*85*C,.2/'()*,( *%//#?8-'()*%*1'4#$/#*>,$@C,$.#*.,(/'/&'()*,C*+#,"-#*,C*.,-,$*

D"%$&'.2-%$-5*E-%.@9*FC$'.%(*F?#$'.%(9*G'/"%('.9*:%&'(H*%(1*I(1')#(,2/*"#,"-#J9*K ,?#(9* L#&#$%(/9*+#$/,(/ *>'&B*

1'/%8'-'&'#/9*%(1*:MENOP*"#,"-# A*6%$,-'(#7/*6%((%8'/*1'4#$/'&5*"-%(*B%/*8##(*.$#%&#1*&,*#(/2$#*&B%&*,2$*B'$'()*

"$%.&'.#/*.$#%&#*%(1*#(/2$#*%*1'4#$/#*%(1*'(.-2/'4#*,$)%('Q%&',(A!

"#$%&'#()!*+,-!./!

6%$,-'(#7/*6%((%8'/*),%-*'/*&,*'(.$#%/#*&B#*(2?8#$*,C*'(1'4'12%-/*C%--'()*'(&,*&B#*-'/&#1*1#?,)$%"B'./*>,$@'()*%&*

6%$,-'(#7/*6%((%8'/*%(1*"$,4'1#*&,,-/*&,*#(/2$#*&B#'$*/2..#//A*N,*"$,?,&#*#R2'&5*%?,()*&B#/#*)$,2"/9*6%$,-'(#7/*

6%((%8'/*"-%(/*,(*%//#?8-'()*%*>,$@C,$.#*,C*S<=*K ,?#(9*T<=*+#,"-#*,C*.,-,$*D"%$&'.2-%$-5*E-%.@9*FC$'.%(*

F?#$'.%(9*G'/"%('.9*:%&'(H*%(1*I(1')#(,2/*"#,"-#J9*T<=*L#&#$%(/9*;<=*+#$/,(/*>'&B*1'/%8'-'&'#/9*%(1*T<=*:MENOP*

"#,"-# A*N,*#(/2$#*$,82/&*#?"-,5?#(&*%..#//*%(1*1'4#$/'&5*"%$&'.'"%&',(*%&*6%$,-'(#7/*6%((%8'/9*"$',$'&5*B'$'()9*

&$%'('()9*%(1*%14%(.#?#(&/*>'--*8#*'?"-#?#(&#1*.,?"%(5*>'1#A*

!

"#$%&'#()!*+,-!.0!

6%$,-'(#7/*6%((%8'/*),%-*'/*&,*"$,?,&#*1'4#$/'&5*%>%$#(#//*>'&B'(*&B#*.2-&2$#*,C*&B#*>,$@"-%.#A**

!
"#$%&'#()!1&+2&,3'!

"#$%&'#()!4%5&6#(3%7(!8!9#&#72!1&+2&,3U*6%$,-'(#7/*6%((%8'/*>'--*#CC#.&'4#-5*?%$@#&*",/'&',(/9*2&'-'Q#*>,?#(9*

4#&#$%(*%(1*?'(,$'&5*V,8*$#.$2'&?#(&*$#/,2$.#/9*%(1*-,.%-*>,$@C,$.#*.%$##$*.#(&#$/9*'(*%(*#CC,$&*&,*%&&$%.&*%(1*

#()%)#*"$#4',2/-5*2(1#$W$#"$#/#(&#1*>#--WR2%-'C'#1*'(1'4'12%-/*&$5'()*&,*#(&#$*&B#*%12-&W2/#*?%$'V2%(%*'(12/&$5A*

6%$,-'(#7*/*6%((%8'/*>'--*"$,?,&#*%""-'.%(&*",,-*1'4#$/'&5*85*2/'()*$#.$2'&?#(&*4#B'.-#/*&B%&*#CC#.&'4#-5*

.,??2('.%&#*&B#*%4%'-%8'-'&5*,C*.%$##$*,"",$&2('&'#/*&,*%*8$,%1#$9*1'4#$/#*)$,2"*,C*",&#(&'%-*#?"-,5##/9*>B,*

?')B&*,&B#$>'/#*(,&*B%4#*8##(*%>%$#*&B%&*/2.B*V,8*,"",$&2('&'#/*#H'/&A*6%$,-'(#7/*6%((%8'/*/B%--*",/&*R2%$&#$-5*

%14#$&'/#?#(&/*'(*&B#*-,.%-*(#>/"%"#$9*K,$.#/&#$*N#-#)$%?*0*M%Q#&&#9*%(1*&B#*#?"-,5?#(&*/#%$.B*#()'(#*



I(1##1A.,?9*/&%&'()*&B%&*6%$,-'(#7/*6%((%8'/*'/*/"#.'C'.%--5*-,,@'()*&,*B'$#*+#,"-#*,C*.,-,$*D"%$&'.2-%$-5*E-%.@9*

FC$'.%(*F?#$'.%(9*G'/"%('.9*:%&'(H*%(1*I(1')#(,2/*"#,"-#J9*K,?#(9*L#&#$%(/9*+#$/,(/*>'&B*1'/%8'-'&'#/9*%(1*

:MENOP*'(1'4'12%-/A*X2$&B#$9*&B#*V,8*%14#$&'/#?#(&/*>'--*(,&*'?",/#*2((#.#//%$5*#12.%&',(%-*$#R2'$#?#(&/*&B%&*

.,2-1*.$#%&#*8%$$'#$/*&,*.%((%8'/*'(12/&$5*#?"-,5?#(&A*6%$,-'(#7/*6%((%8'/*/B%--*#/&%8-'/B*%*"$#C#$#(.#*C,$*B'$'()*

+#,"-#*,C*.,-,$*D"%$&'.2-%$-5*E-%.@9*FC$'.%(*F?#$'.%(9*G'/"%('.9*:%&'(H*%(1*I(1')#(,2/*"#,"-#J9*K,?#(9*L#&#$%(/9*

+#$/,(/*>' &B*1'/%8'-'&'#/9*%(1*:MENOP*"#,"-#A*F(5*'(&#$#/&*,$*$#/2?#/*C$,?*&B#*%8,4#*'(1'4'12%-/*>'--*8#*

"$',$'&'Q#1*12$'()*&B#*$#4'#>*"$,.#//*C,$*V,8*%4%'-%8'-'&'#/A*6%$,-'(#7/*6%((%8'/*>'--*(,&*,(-5*/##@*'(.-2/'4#*B'$'()*82&*

>'--*#(1#%4,$*&,*$#&%'(*&B,/#*B'$#1*&B%&*?%5*(##1*%//'/&%(.#*>'&B*>,$@"-%.#*&$%'('()*/B,2-1*&B%&*8#*%*8%$$'#$*&,*

.,(&'(2#1*#?"-,5?#(&*%&*6%$,-'(#7/*6%((%8'/A*

"#$%&'#()!:;,&%7%''!<&,#7#72!1&+2&,3=!*F--*#?"-,5##/9*'(.-21'()*,>(#$/9*#H#.2&'4#/9*%(1*?%(%)#$/*>'--*8#*

$#R2'$#1*&,*"%$&'.'"%&#*'(*!"#$%&"'()*+,%$-$&&).%,"-"-/)0$&&"1-&*$#)%$1'()*#?8$%.'()*1'4#$/'&59*2(1#$/&%(1'()*

.2-&2$%-*1'CC#$#(.#/*'(*&B#*>,$@"-%.#9*%(1*?%'(&%'('()*%(*,"#(*1'%-,)*$#)%$1'()*'(.-2/',(9*%(1*.%$##$*

%14%(.#?#(&A*F--*#?"-,5##/*>'--*8#*$#R2'$#1*&,*.,?"-#&#*!"#$%&"'()*+,%$-$&&).%,"-"-/*>'&B'(*Y<W1%5/*,C*B'$#9*%(1*

%((2%--5*&B#$#%C&#$A*N$%'('()*?%&#$'%-*>'--*'(.-21#U*KB%&*'/*3'4#$/'&5Z*:#)%-*!4#$4'#>Z*+$,&#.&#1*.%&#),$'#/Z*NB#*

4%-2#*,C*1'4#$/'&59*[&#$#,&5"#/Z*E$#%@'()*1,>(*&B#*8%$$'#$/Z*!"&'?'Q'()*1'4#$/'&5Z*G%(1-'()*6,?"-%'(&/Z*%(1*-%>/*

&B%&*%""-5*&,*1'4#$/'&5A**

>%,'6&%3%7(' =***

N,*?#%/2$#*&B#*/2..#//*,C*&B#*),%-/9*&B#*C,--,>'()*/"#.'C'.*?#%/2$#?#(&*?#&$'./*>'--*8#*2/#1*%(1*%//#//#1*,(*%*

R2%$&#$-5*8%/'/U**

¥! 6%$,-'(#7/*6%((%8'/*>'--*?%'(&%'(*$#.,$1/*,C*%--*%""-'.%(&/*C,$*",/'&',(/*%&*&B#*#/&%8-'/B?#(&Z*

¥! 6%$,-'(#7/*6%((%8'/*>'--*.,2(&*&B#*(2?8#$*,C*'(1'4'12%-/*DB'$#1*%C&#$*'//2%(.#*,C*-'.#(/#J*>B,*'1#(&'C5*%/*

+#,"-#*,C*.,-,$*D"%$&'.2-%$-5*E-%.@9*FC$'.%(*F?#$'.%(9*G'/"%('.9*:%&'(H*%(1*I(1')#(,2/*"#,"-#J9*K ,?#(9*

L#&#$%(/9*+#$/,(/ *>'&B*1'/%8'-'&'#/9*%(1*:MENOP*'(1'4'12%-/A*NB'/*(2?8#$*>'--*8#*%//#//#1*C$,?*&B#*&,&%-*

(2?8#$*,C*'(1'4'12%-/*B'$#19*&,*#(/2$#*S<=*K ,?#(9* T<=*+#,"-#*,C*6,-,$9*T<=*L#&#$%(/9*;<=*+#$/,(/*

>'&B*1'/%8'-'&'#/9*%(1*T<=*:MENOP*,C*%--*'(1'4'12%-/*C%--*>'&B'(*1'4#$/'&5*"-%(*),%-Z*

¥! 6%$,-'(#7/*6%((%8'/*>'--*1,.2?#(&*&B#*(2?8#$*,C*",/&'()/*'(*1'4#$/#*"28-'.%&',(/*,$*)#(#$%-*"28-'.%&',(/Z*

%(1*

¥! 6%$,-'(#7/*6%((%8'/*>'--*1,.2?#(&*&B#*(2?8#$*,C*%(1*&5"#*,C*1'4#$/'&5*&$%'('()/*B#-1*,$*&B%&*#?"-,5##/*

"%$&'.'"%&#1*'( *

NB#*1%&%*)-#%(#1*C$,?*&B#*%8,4#*?#%/2$#?#(&*"$,.#//*>'--*%//'/&*6%$,-'(#7/*6%((%8'/*'(*1#&#$?'('()*>B#&B#$*'&/*

.2$$#(&*"$,)$%?*'/*C2(.&',('()*'(*%*?%((#$*&,*%.B'#4#*'&/*),%-/A*6%$,-'(#7/*6%((%8'/*>'--*@(,>*&B%&*'&/*"$,)$%?/*%$#*

>,$@'()*'C*'&*'/*%8-#*&,*?##&*'&/*),%-*,C*%*>,$@"-%.#*.,?"$'/#1*,C*S<=*K ,?%(9*T<=*+#,"-#*,C*.,-,$DW"%$&'.2-%$-5*



E-%.@9*FC$'.%(*F?#$'.%(9*G'/"%('.9*:%&'(H*%(1*I(1')#(,2/*"#,"-#J9*T<=*L#&#$%(/9*;<=*+#$/,(/*>'&B*1'/%8'-'&'#/9*%(1*

T<=*:MENOP*'(1'4'12%-/A*

6%$,-'(#7/*6%((%8'/*'/*.,??'&&#1*&,*%.B'#4'()*%(*#R2'&%8-#*8%-%(.#*'(*&B#*.,?",/'&',(*,C*>,$@C,$.#*1'4#$/'&59*%(1*

%/*/2.B*"-%(/*&,*.,(12.&*1'4#$/'&5*&$%'('()9*&$%.@*"$,)$#//*,C*1'4#$/'&5*'('&'%&'4#/9*#4%-2%&#*&B#*"-%(7/*"$,)$#//*

R2%$&#$-59*%(1*"$,4'1#*%((2%-*%(%-5/'/*,C*&B#*#CC#.&'4#(#//*,C*,(),'()*1'4#$/'&5*/&$%&#)'#/*%(1*"$,)$%?/A*IC*%(%-5/'/*

$#/2-&/*'1#(&'C5*%$#%/*C,$*'?"$,4#?#(&9*.,$$#.&'4#*%.&',(*>'--*8#*&%@#(A**

!
6%$,-'(#7/*6%((%8'/9*::6*%.@(,>-#1)#/*%(1*'/*%>%$#9*%(1*>'--*%1B#$#*&,9*&B#*$#R2'$#?#(&/*/#&*C,$&B*'(*YT\*6]^*

\<<A;<\D_J*>B'.B*"$,4'1#/*&B#*"#$?'&&#1*%(1*"$,B'8'&#1*%14#$&'/'()9*8$%(1'()9*?%$@#&'()9*%(1*/",(/,$/B'"*

"$%.&'.#/A*F(5*%.&',(/*&%@#(9*,$*"$,)$%?/*'(/&'&2&#19*>'--*(,&*4',-%&#*&B#*6,??'//',(7/*$#)2-%&',(/*>'&B*$#/"#.&*&,*

-'?'&%&',(/*,(*,>(#$/B'"*,$*.,(&$,-*,$*,&B#$*%""-'.%8-#*/&%&#*-%>/A*

*
 

!



!
!

!"#$%&'()*+,-'.'#/*0*+$,.#12$#/*
*

32%-'4'.%&',(/*%(1*&$%'('()*
*

5%$,-'(#6/*5%((%7'/*/8%--*%""-9*4,$*:%$';2%(%*</&%7-'/8=#(&*>)#(&*$#)'/&$%&',(/*4,$*%--*7,%$1*=#=7#$/?*1'$#.&,$/?*

#="-,9##/?*#@#.2&'A#/?*=%(%)#$/?*%(1*A,-2(&##$/*B8,*%$#*%//,.'%&#1*B'&8*&8#*:%$';2%(%*</&%7-'/8=#(&C*D8#*

5%((%7'/*5,(&$,-*5,=='//',(*B'--*'//2#*%*:%$';2%(%*</&%7-'/8=#(&*>)#(&*$#)'/&$%&',(*.%$1*&,*#%.8*'(1'A'12%-*

1#&#$='(#1*&,*7#*/2'&%7-#*4,$*$#)'/&$%&',(C*>--*'(1'A'12%-/*/8%--E*7#*%&*-#%/&*FG*9#%$/*,-1?*(#A#$*7##(*.,(A'.&#1*,4*%(*

,44#(/#*'(A,-A'()*1'/&$'72&',(*&,*='(,$/*%(1*7#*1#&#$='(#1*&,*7#*/2'&%7-#*4,$*$#)'/&$%&',(*.,(/'/&#(&*B'&8*&8#*

"$,A'/',(/*,4*HIJ*5:K*JLLCMLL*%(1*JLLCMLFC*K#)'/&$%&',(*.%$1/*%$#*A%-'1*4,$*,(#*9#%$*4$,=*&8#*1%&#*,4*'//2#*%(1*

/8%--*7#*$#(#B#1*,(*%(*%((2%-*7%/'/*2",(*1#&#$='(%&',(*79*&8#*5,=='//',(C*

5%$,-'(#6/*5%((%7'/*</&%7-'/8=#(&*>)#(&/*/8%--*.%$$9*&8#'$*$#)'/&$%&',(*.%$1/*%&*%--*&'=#/*B8'-#*'(*",//#//',(*,4*

=%$';2%(%?*%(1*B8'-#*&$%(/",$&'()C*5%$,-'(#6/*5%((%7'/*B'--*"$,="&-9*(,&'49*&8#*5,=='//',(*B'&8'(*NJO*4'A#*72/'(#//*

1%9/*,4*%(9*.8%()#/*&,*'(4,$=%&',(*"$#A',2/-9*/27='&&#1?*,$*2",(*1'/.,A#$9*&8%&*%*.%$1*8%/*7##(*-,/&*,$*/&,-#(P*

%(1*B'&8'(*NGO*72/'(#//*1%9*%4&#$*%(*>)#(&*'/*(,*-,()#$*%//,.'%&#1*B'&8*&8#*:%$';2%(%*</&%7-'/8=#(&C**

5%$,-'(#6/*5%((%7'/*B'--*'==#1'%&#-9*&#$='(%&#*#="-,9=#(&*,4*%(9*:%$';2%(%*</&%7-'/8=#(&*>)#(&*B8,*8%/E*

¥! Q'A#$&#1*=%$';2%(%?*B8'.8*/8%--*7#*$#",$&#1*&,*-%B*#(4,$.#=#(&*,44'.'%-/*%(1*&8#*5,=='//',(P*

¥! <()%)#1*'(*2(/%4#*"$%.&'.#/*B'&8*$#)%$1*&,*,"#$%&',(*,4*&8#*:%$';2%(%*</&%7-'/8=#(&?*B8'.8*/8%--*7#*

$#",$&#1*&,*&8#*5,=='//',(P*,$*

¥! R##(*.,(A'.&#1*,$*#(&#$#1*%*)2'-&9*"-#%?*"-#%*,4*(,-,*.,(&#(1#$#?*,$*%1='//',(*&,*/244'.'#(&*4%.&/*,4*4#-,(9*

1$2)*,44#(/#*'(A,-A'()*1'/&$'72&',(*&,*%*='(,$*'(*&8#*5,==,(B#%-&8?*,$*%*-'S#*A',-%&',(*,4*%(9*,&8#$*

;2$'/1'.&',(C!

K#)'/&#$#1*:%$';2%(%*</&%7-'/8=#(&*>)#(&/*NT&%44O*B'--*.,="-#&#*&$%'('()*"$',$*&,*"#$4,$='()*;,7*42(.&',(/C*

D$%'('()*B'--*'(.-21#E*.,$",$%&#*='//',(?*/&%&#*$#)2-%&',(/?*,"#$%&',(/?*"$,12.&/?*-%7#-'()?*$#.,$1*S##"'()?*$,-#/*0*

$#/",(/'7'-'&'#/*,4*;,7*42(.&',(?*$#)2-%&,$9*.,="-'%(.#/?*/%4#*.%/8*8%(1-'()?*%(1*/#.2$'&9*&$%'('()C*5%$,-'(#6/*

5%((%7'/*B'--*=%'(&%'(*.,="-'%(.#*B'&8*&$%'('()*$#U2'$#=#(&/*"2$/2%(&*&,*HIJ*5:K*JLLCGLJ*NFOC*>--*5%$,-'(#6/*

5%((%7'/*:%$';2%(%*</&%7-'/8=#(&*>)#(&/*/8%--*%&&#(1*%(1*/2..#//42--9*.,="-#&#*K#/",(/'7-#*V#(1,$*D$%'('()*'(*

%..,$1%(.#*B'&8*HIJ*5:K*JLLCGLJNFON7OC*>)#(&/*$#/",(/'7-#*4,$*&$%.S'()*%(1*#(&#$'()*"$,12.&*'(&,*&8#*T##1W&,W



/%-#*T!K*=2/&*$#.#'A#*&$%'('()*'(*%*4,$=*%(1*=%((#$*1#&#$='(#1*79*&8#*5,=='//',(C*>&*%*='('=2=?*/&%44*B'--*

$#.#'A#*NMO*8,2$/*,4*,(W),'()*&$%'('()*%((2%--9C**

X(*%..,$1%(.#*B'&8*HIJ*5:K*JLLCGLJNFO?*,(*,$*%4&#$*Y2-9*G?*FLGH?*%--*.2$$#(&*,B(#$/?*=%(%)#$/?*%(1*#="-,9##/*

/8%--*%&&#(1*%(1*/2..#//42--9*.,="-#&#*&8#*K#/",(/'7-#*V#(1,$*D$%'('()*+$,)$%=*&8%&*%$#*'(A,-A#1*'(*&8#*8%(1-'()*

%(1*/%-#*,4*=%$';2%(%C*>--*(#B*#="-,9##/*/8%--*.,="-#&#*&8#*K#/",(/'7-#*V#(1,$*D$%'('()*+$,)$%=*B'&8'(*HLW1%9/*

,4*7#'()*8'$#1C*>4&#$*'('&'%-*/2..#//42-*.,="-#&',(*,4*%*K#/",(/'7-#*V#(1,$*+$,)$%=?*#%.8*,B(#$?*=%(%)#$?*%(1*

#="-,9##*'(A,-A#1*'(*&8#*8%(1-'()*%(1*/%-#*,4*=%$';2%(%*4,$*%12-&W2/#*/8%--*/2..#//42--9*.,="-#&#*&8#*"$,)$%=*

,(.#*#A#$9*9#%$*&8#$#%4&#$*&,*=%'(&%'(*1#/')(%&',(*%/*%*K#/",(/'7-#*V#(1,$C*5%$,-'(#6/*5%((%7'/*B'--*=%'(&%'(*

$#.,$1/Z1,.2=#(&%&',(*,4*K#/",(/'7-#*V#(1,$*D$%'('()*+$,)$%=*.,="-'%(.#*4,$*4,2$*9#%$/*%(1*=%S#*&8#=*

%A%'-%7-#*&,*'(/"#.&',(*79*&8#*5,=='//',(*%(1*%(9*,&8#$*-'.#(/'()*%2&8,$'&9*,(*$#U2#/&*12$'()*(,$=%-*72/'(#//*

8,2$/C*

5%$,-'(#6/*5%(( %7'/*/&%44*B'--*7#*.%$#42--9*.8,/#(C*>*&#%=*&8%&*'/*B#--*A#$/#1*'(*&8#*-#)%-'&'#/*,4*&8#*=%$S#&"-%.#*%(1*

%-/,*.,=='&&#1*&,*"$,A'1'()*U2%-'&9*"$,12.&/*%(1*&,"*.2/&,=#$*/#$A'.#C*T&%44*B'--*(##1*&,*8%A#*%*7%/'.*/.'#(&'4'.*

2(1#$/&%(1'()*%7,2&*&8#*.%((%7'/*"-%(&?*.%((%7'/*"$,12.&/*%(1*&8#'$*#44#.&?*%(1*7#*%7-#*&,*%(/B#$*%*A%$'#&9*,4*

U2#/&',(/*&8%&*B'--*7#*%/S#1*79*.,(/2=#$/C*D8#9*B'--*%-/,*(##1*&,*7#*&8,$,2)8-9*4%='-'%$*B'&8*-,.%-*%(1*/&%&#*-%B/*

%(1*$#)2-%&',(/?*%(1*B'--'()*%(1*%7-#*&,*#12.%&#*.,(/2=#$/*%7,2&*/%4#*2/#C*5%$,-'(#6/*5%((%7'/*B'--*#(/2$#*&8%&*%--*

5%$,-'(#6/*5%((%7'/*:%$';2%(%*</&%7-'/8=#(&*>)#(&/*.,="-#&#*&$%'('()*"$',$*&,*"#$4,$='()*;,7*42(.&',(/C*D$%'('()*

B'--*7#*&%'-,$#1*&,*&8#*$,-#/*%(1*$#/",(/'7'-'&'#/*,4*&8#*;,7*42(.&',(*,4*#%.8*=%$';2%(%*#/&%7-'/8=#(&*%)#(&6/*

",/'&',(C *

*
!
!



!
!

!"#$%&'()*+,-'.'#/*0*+$,.#12$#/*
*

3(#$)4*5,6"-'%(.#*+-%(*
*

5%$,-'(#7/*5%((%8'/*9'--*'6"-#6#(&*%(1*6%'(&%'(*.,6"-' %(.#*9'&:*&:#*#(#$)4*#;;'.'#(.4*%(1*.,(/#$<%&',(*

$#)2-%&',(/=*"2$/2%(&*&,*>?@*5AB*@CCDEC@FE@G*%(1*%""-'.%8-#*)2'1%(.#*1,.26#(&/D*H#/&*A%(%)#6#(&*"$%.&'.#/*

9'--*8#*2/#1*&,*$#12.#*#(#$)4=*#()%)#*'(*#(#$)4*.,(/#$<%&',(=*%(1*6'&')%&#*(#)%&'<#*#(<'$,(6#(&%-*'6"%.&/D*

*

3(#$)4*#;;'.'#(.4*9'--*8#*%*I#4*.,(/'1#$%&',(*12$'()*;%.'-'&4*2")$%1#/=*$#(,<%&',( /=*%(1*#J"%(/',(/ D*K,*$#12.#*

#(#$)4*2/%)#*%(1*.,/&/=*5%$,-'(#7/*5%((%8'/*9'--*'(/&%--*(#9*#(#$)4*#;;'.'#(&*#L2'"6#(&D*5%$,-'(#7/*5%((%8'/*9'--*

2/#*%*AM*N'.#(/#1*A#.:%('.%-*3()'(##$*&,*1#/')(*%(1*'(/&%--*(#9*#(#$)4*#;;'.'#(&*:#%&'()*%(1*%'$*.,(1'&',('()*

/4/&#6/*9'&:*:#%&*$#.,<#$4*<#(&'-%&,$*2('&/D*O#9*#(#$)4*#;;'.'#(&*N3P*-'):&'()*9'--*8#*'(/&%--#1D*O#9*9%--*

'(/&%--%&',(*9'--*8#*"$,<'1#1=*$#12.'()*%'$*-#%I%)#*%(1*:#%&*-,//*9:'.:*9'--*.$#%&#*%*6,$#*#(#$)4*#;;'.'#(&*9,$I"-%.#*

%(1*82'-1'()D*P#6,-'&',(*%(1*.,(/&$2.&',(*82'-1'()*6%&#$'%-/*9'--*8#*/#"%$%&#1=*$#.4.-#1=*%(1*1'/", /#1*,;*2/'()*

-'.#(/#1*&$%/:*6%(%)#6#(&*.,6"%(4D*

*

5%$,-'(#7/*5%((%8'/*9'--*.,(&'(2#*&,*2/#*&:#*"$,;#//',(%-*/#$<'.#/*,;*%*AM*N'.#(/#1*A#.:%('.%-*3()'(##$*&,*

6%'(&%'(=*$#"%'$=*%(1*'1#(&';4*#(#$)4*/%<'()*,"",$&2('&'#/*%(1*$#.,66#(1%&',(/=*;,$*,"&'6%-*;%.'-'&4*#L2'"6#(&*

.:,'.#/*8%/#1*,(*#(#$)4*2/%)#D*A,(&:-4*#(#$)4*"$,<'1#$*FO%&',(%-*Q$'1G*/&%&#6#(&/*9'--*8#*%..#//#1*%(1*(##1#1*

%1R2/&6#(&/*9'--*8#*6%1#*8%/#1*,(*/2.:*1%&%D*

*

5,(/#$<%&',(*%(1*&:#*$#12.&',(*,;*,2$*.%$8,(*;,,&"$'(&*'/*%*"$'6%$4*,8R#.&'<#*,;*5%$,-'(#7/*5%((%8'/D*K:#*"$'(.'"-#/*

,;*SB#12.#=*B#2/#=*%(1*B#.4.-#T*%$#*'6"-#6#(&#1*&:$,2):,2&*&:#*#(&'$#*.,6"%(4=*%(1*9#*.,(&'(2%--4*-,,I*;,$*

(#9*%(1*'((,<%&'<#*9%4/*&,*$#12.#*,2$*.%$8,(*;,,&"$'(&*%(1*2/#*$#.4.-#1*%(1U,$*$#2/%8-#*"$,12.&/*%/*&:#*

82/'(#//*#J"%(1/ D*

*

!
!



!

!
!

"#$%&'!()#*!$+,!-#*.$#/&.,0*1!
!
!"#$%&'()*+!"''",&*-+..!+/&%%+0$12%3+/&45+45(+6$%%$/&'7+*"6(43+2$%&0&(*+"'8+2#$0(89#(*+&'+0$''(04&$'+/&45+45(+

1"'96"049#&'7+"'8+2#$8904&$'+$6+1"#&:9"'"+2#$8904*;+!"#$%&'()*+!"''",&*+#(<9&#(*+(12%$3((*+6$%%$/+=('(#"%+

>"'&4"4&$'+2#"04&0(*+"'8+*2(0&6&0"%%3+45(+79&8(%&'(*+6$9'8+&'+45(+?@A+?$$8+!$8(+&'+0$12%&"'0(+/&45+BCD+!EF+

DGC;CCC+"'8+GHD+!EF+DCC;BCBIHJI0J;+=9&8(%&'(*+&'0%98(-+,94+"#(+'$4+%&1&4(8+4$K+

+

¥! E"'"7(1('4+"'8 +2(#*$''(%+&'0%98&'7+*92(#L&*&$'+"'8+(12%$3((+5("%45-+0%("'%&'(**-+"'8+537&('(;+

¥! ?$$8+5"'8%&'7+&'0%98&'7+#(0$#8*-+2#$4(04&$'+"'8+2#(L('4&$'+6#$1+0$'4"1&'"4&$'-+%",(%&'7-+"'8+5"'8%&'7+

0$'4"1&'"4(8+6$$8+

¥! M<9&21('4-+94('*&%*-+"'8+%&'('*+2#"04&0(*+&'0%98&'7+0%("'&'7-+*"'&4&N&'7-+"'8+%"9'8(#&'7+"'8+2#$4(04&$'+$6+

0%("'+&4(1*+

¥! O#$0(89#(*+6$#+/"4(#-+2%91,&'7-+/"*4(-+"'8+253*&0"%+6"0&%&4&(*+

¥! P"'8%&'7+2$&*$'$9*+$#+4$Q&0+1"4(#&"%*+

+

A%%+1"#&:9"'"+2#$8904*+1"'96"049#(8+,3+!"#$%&'()*+!"''",&*+/&%%+,(+2#(2"#(8-+5"'8%(8-+"'8+*4$#(8+&'+0$12%&"'0(+

/&45+45(+*"'&4"4&$'+#(<9&#(1('4*+&'+BCD+!EF+DGC;CCCK+!"#"$%!#&'"#()%*+,$%*-#."$(%/0%%1'&'232%!#&'"#"'+&%

!"#&,#(,4%5+(%6++,%74"#89'4-2$&"4:%BCD+!EF+DCC;CCC0%;++,%1#&35#<"3('&=%>(#<"'<$4%5+(%6++,:%"'8+/&45+45(+

#(<9&#(1('4*+6$#+6$$8+5"'8%(#*+*2(0&6&(8+&'+BCD+!EF+HCC;CCCK+?$.+("#89$%@'4$#4$4:%!3(A$'99#&<$:%#&,%B4+9#"'+&%#&,%

C3#(#&"'&$%?$D3'($2$&"4E%+

+

!"#$%&'()*+!"''",&*-+..!+/&%%+/$#R+4$+2#$1$4(+/$#R2%"0(+*"6(43+*4"'8"#8*+0$'*&*4('4+/&45+45(+*4"'8"#8*+*(4+6$#45+

9'8(#+45(+S0092"4&$'"%+>"6(43+"'8+P("%45+A81&'&*4#"4&$'-+&'0%98&'7+45(+S>PA+7('(#"%+8943+0%"9*(-+/5(#(,3+("05+

(12%$3(#K+

¥! *5"%%+69#'&*5+4$+("05+$6+&4*+(12%$3((*+(12%$31('4+"'8+"+2%"0(+$6+(12%$31('4+/5&05+"#(+6#((+6#$1+

#(0$7'&N(8+5"N"#8*+45"4+"#(+0"9*&'7+$#+"#(+%&R(%3+4$+0"9*(+8("45+$#+*(#&$9*+253*&0"%+5"#1+4$+&4*+(12%$3((*T+

¥! *5"%%+0$12%3+/&45+$0092"4&$'"%+*"6(43+"'8+5("%45+*4"'8"#8*+2#$19%7"4(8+9'8(#+45&*+"04;+M"05+(12%$3((+

*5"%%+0$12%3+/&45+$0092"4&$'"%+*"6(43+"'8+5("%45+*4"'8"#8*+"'8+"%%+#9%(*-+#(79%"4&$'*-+"'8+$#8(#*+&**9(8+



29#*9"'4+4$+UG+V;>;!+WDB-+$"%4$D;-+/5&05+"#(+"22%&0",%(+4$+45(+(12%$3(()*+$/'+"04&$'*+"'8+0$'8904;+A%%+

09##('4+"'8+928"4(8+#(79%"4&$'*+"'8+#(6(#('0(*+"4+UG+!?F+O"#4*+BGCH-+BGCX-+BGBC-+BGBD-+BGBY-+BGBZ-+

BGUW-+BGUZ+"'8+BGYY+"#(+&'0$#2$#"4(8+,3+#(6(#('0(-+"'8+"22%&0",%(+4$+"%%+2%"0(*+$6+(12%$31('4+0$L(#(8+

,3+GHD+!EF+DCC;CC;+

+

A7('4+P37&('(+O#"04&0(*K++

A7('4*+19*4+0$'6$#1+4$+*"'&4"#3+2#"04&0(*+/5&%(+$'+8943-+"'8+&'+8&#(04+0$'4"04+/&45+2#(2"#"4&$'+$6+1"#&:9"'"+"'8+

'$' [(8&,%(+1"#&:9"'"+2#$8904*-+&'0%98&'7K+1"&'4"&'&'7+"8(<9"4(+2(#*$'"%+0%("'%&'(**T+"'8+/"*5&'7+5"'8*+

45$#$975%3+&'+"'+"8(<9"4(+5"'8[/"*5&'7+"#("+,(6$#(+*4"#4&'7+/$#R-+"'8+"4+"'3+$45(#+4&1(+/5('+5"'8*+1"3+5"L(+

,(0$1(+*$&%(8+$#+0$'4"1&'"4(8;+!"#$%&'()*+!"''",&*+5"'8[/"*5&'7+6"0&%&4&(*+/&%%+,(+"8(<9"4(+"'8+0$'L('&('4+"'8+

*5"%%+,(+69#'&*5(8+/&45+#9''&'7+/"4(#+"4+"+*9&4",%(+4(12(#"49#(;+P"'8[/"*5&'7+6"0&%&4&(*+/&%%+,(+%$0"4(8+&'+

2#$8904&$'+"#("*+"'8+/5(#(+7$$8+*"'&4"#3+2#"04&0(*+#(<9&#(+(12%$3((*+4$+/"*5+"'8+*"'&4&N(+45(&#+5"'8*+"'8+*5"%%+

2#$L&8(+(66(04&L(+5"'8[0%("'&'7+"'8+*"'&4&N&'7+2#(2"#"4&$'*-+"'8+*"'&4"#3+4$/(%+*(#L&0(+$#+*9&4",%(+8#3&'7+8(L&0(*;+

A%%+!"#$%&'()*+!"''",&*+"7('4*+/&%%+"%*$+/("#+6$$8+7#"8(+8&*2$*",%(+7%$L(*+/5('+5"'8%&'7+1"#&:9"'"+"'8+&'+45(+

0#("4&$'+$6+1"#&:9"'"+2#$8904*;++

+

A'3+"7('4+/5$-+,3+1(8&0"%+(Q"1&'"4&$'+$#+*92(#L&*$#3+$,*(#L"4&$'-+&*+*5$/'+4$+5"L(-+$#+"22("#*+4$+5"L(-+"'+

&%%'(**-+$2('+%(*&$'+I(;7;-+,$&%*-+*$#(*-+&'6(04(8+/$9'8*J-+$#+"'3+$45(#+",'$#1"%+*$9#0(+$6+1&0#$,&"%+0$'4"1&'"4&$'+

6$#+/5&05+45(*(+&*+"+#("*$'",%(+2$**&,&%&43+$6+0$'4"04+/&45+0"''",&*+*5"%%+,(+(Q0%98(8+6#$1+"'3+$2(#"4&$'*+45"4+1"3+

,(+(Q2(04(8+4$+#(*9%4+&'+1&0#$,&"%+0$'4"1&'"4&$'*+9'4&%+45(+0$'8&4&$'+&*+0$##(04(8;+

+

?$$8+E"4(#&"%+O#"04&0(*K+

?$$8+1"4(#&"%+9*(8+&'+45(+2#(2"#"4&$'+$6+1"#&:9"'"+2#$8904*+/&%%+,(+"0<9&#(8+6#$1+"'+"22#$L(8+*$9#0(;+A%%+

1"4(#&"%*+9*(8+&'+45(+2#$8904&$'+$6+1"#&:9"'"+2#$8904*+45"4+0"'+*922$#4+45(+#"2&8+7#$/45+$6+9'8(*&#",%(+

1&0#$$#7"'&*1*+/&%%+,(+*4$#(8+&'+"+1"''(#+45"4+2#(L('4*+45(+7#$/45+$6+*905+1&0#$$#7"'&*1*-+*905+"*+2#$2(#+

#(6#&7(#"4&$'+$#+$45(#+"22#$2#&"4(+*4$#"7(;+A%%+45(#1$1(4(#*+9*(8+&'+45(+*4$#"7(+"'8+2#(2"#"4&$'+$6+1"#&:9"'"+

2#$8904*+/&%%+,(+4(*4(8+#(79%"#%3+4$+('*9#(+"009#"03;+A%%+6$$8+2#$8904*+/&%%+,(+2#$2(#%3+*4$#(8+&'+45(&#+$#&7&'"%+

0$'4"&'(#*+"'8+/&%%+,(+2#$2(#%3+%",(%(8;+S'%3+"22#$L(8+6$$8+"88&4&L(*+/&%%+,(+9*(8;+E"#&:9"'"+2#$8904*+"'8+6$$8+

2#$8904*+9*(8+&'+45(+2#$8904&$'+$6+1"#&:9"'"+2#$8904*+/&%%+,(+1"&'4"&'(8+&'+7$$8+0$'8&4&$'+"'8+/&%%+,(+

9'"89%4(#"4(8;+

+

?$$8+!$'4"04+>9#6"0(+>"'&4"4&$'+O#"04&0(*K+

\5(+!$12"'3+#(0$7'&N(*+45(+&12$#4"'0(+$6+2#$2(#%3+/"*5&'7-+#&'*&'7-+"'8+*"'&4&N&'7+6$$8+2#(2"#"4&$'+(<9&21('4-+

94('*&%*-+"'8+"%%+*9#6"0(*+45"4+0$1(+&'4$+0$'4"04+/&45+6$$8+4$+#(890(+45(+'91,(#+$6+,"04(#&"-+2#(L('4+45(+*2#("8+$6+

,"04(#&"-+"'8+(%&1&'"4(+45(+2$**&,&%&43+$6+0#$**[0$'4"1&'"4&$'-+9*&'7+"+*"'&4&N&'7+"7('4+#(7&*4(#(8+,3+45(+V>+



M'L&#$'1('4"%+O#$4(04&$'+A7('03+IMOAJ-+&'+"00$#8"'0(+/&45+%",(%(8+&'*4#904&$'*;+M<9&21('4+"'8+94('*&%*+/&%%+,(+

8(*&7'(8+"'8+$6+*905+1"4(#&"%+"'8+/$#R1"'*5&2+"*+,(+4$+,(+"8(<9"4(%3+0%("'",%(;++

+!"#$%&'()*+!"''", &*+/&%%+&'*4&494(+45(+6$%%$/&'7+*"'&4"4&$'+2#$0(89#(*K+

¥! >"'&4&N&'7+*$%94&$'+*5$9%8+,(+9*(8+&'+45(+R&405('+"'8+$45(#+"#("*+4$+*"'&4&N(+6$$8+0$'4"04+*9#6"0(*+"'8+

94('*&%*+2#&$#+4$+9*(;+

¥! A%%+*9#6"0(*+45"4+0$1(+&'4$+0$'4"04+/&45+6$$8+/&%%+,(+/"*5(8- +#&'*(8-+"'8+*"'&4&N(8+"64(#+("05+9*(-+/5('+

"'+"7('4+,(7&'*+/$#R&'7+/&45+"'$45(#+432(+$6+6$$8-+"'34&1(+"'+"7('4+&*+&'4(##924(8+89#&'7+"+4"*R+"'8+45(+

4$$%*+$#+&4(1*+45(3+5"L(+,(('+/$#R&'7+/&45+1"3+5"L(+,(0$1(+0$'4"1&'"4(8-+$#+"4+6$9#[5$9#+&'4(#L"%*+&6+

45(+"#("*+$#+&4(1*+"#(+&'+0$'*4"'4+9*(;+

¥! >"'&4&N&'7+*$%94&$'+/&%%+,(+*4$#(8+&'+,90R(4*+$#+$45(#+0$'4"&'*+*905+"*+] *2#"3+,$44%(+"'8+9*(8+/&45+/&2&'7+

0%$45*+4$+*"'&4&N(+2#(2+4",%(*-+2#(2+*&'R*-+"'8+/$#R&'7+94('*&%*;+

¥! A7('4*+/&%%+('*9#(+45"4+"%%+/&2&'7+0%$45*+"#(+*$"R(8+/&45+*"'&4&N(#+/5('+0%("'&'7+6$$8+0$'4"04+*9#6"0(*+

I%&R(+0944&'7+,$"#8*-+2#(2+4",%(*-+*%&0(#*-+(40;J+"'8+*4$#(8+&'+*"'&4&N(#+/5('+'$4+&'+9*(;+

¥! >"'&4&N(#+,90R(4*+/&%%+,(+*(4+92+"4+"%%+4&1(*+&'+"#("*+/5(#(+6$$8+&*+,(&'7+5"'8%(8;+A7('4*+/&%%+05(0R+

*"'&4&N(#+*$%94&$'*+6#(<9('4%3+4$+('*9#(+45"4+45(3+"(+"4+45(+0$##(04+0$'0('4#"4&$'-+9*&'7+45(+2#$2(#+4(*4+

*4#&2*+6$#+45(+432(+$6+*"'&4&N&'7+05(1&0"%+45"4+45(3+"#(+9*&'7;+

¥! >"'&4&N(#+*$%94&$'*+/&%%+,(+05"'7(8+"*+'((8(8+4$+2#$2(#%3+*"'&4&N(+6$$8+0$'4"04+*9#6"0(*;+

+

P"'8%&'7+O$&*$'$9*+$#+\$Q&0+E"4(#&"%*K+

!"#$%&'()*+!"''",&*+*"6(43+*4"'8"#8*+/&%%+&'0%98(+&12%(1('4&'7+2%"'*+4$+&8('4&63+"'8+"88#(**+2$4('4&"%+,&$%$7&0"%-+

05(1&0"%-+$#+253*&0"%+5"N"#8*;+!"#$%&'()*+!"''",&*+/&%%+('*9#(+"'3+1 "#&:9"'"+( *4",%&*51('4+"7('4*+/5$+1"3+0$1(+

&'4$+0$'4"04+/&45+"'3+$6+45(+"6$#(1('4&$'(8+5"N"#8*+"#(+"8(<9"4(%3+4#"&'(8+&'+8(4(04&'7+5"#169%+*&49"4&$'*+"*+2"#4+

$6+&4*+*4"66&'7+"'8+4#"&'&'7+2$%&0&(*+"'8+2#$0(89#(*;+E"#&:9"'"+(*4",%&*51('4+"7('4*+/&%%+,(+&'*4#904(8+4$+'$4&63+"+

1"'"7(# +&'+45(+(L('4+$6+"'3+&8('4&6&(8+5"N"#8;+^6+'(0(**"#3-+"+1"#&:9"'"+(*4",%&*51('4+"7('4+/&45+'$4&63+45(+

"22%&0",%(+%"/+('6$#0(1('4-+6&#(+*"6(43-+$#+(1(#7('03+*(#L&0(*+"7('03;+!"#$%&'()*+!"''",&*+1"'"7(1('4+/&%%+

2#$0((8+/&45+2#$2(#+&'0&8('4+#(2$#4&'7+2#$0(89#(*+6$%%$/&'7+"'3+45#("4+4$+/$#R2%"0(+*"6(43;+

+

A%%+1"#&:9"'"+(*4",%&*51('4+"7('4*+*5"%%+,(+4#"&'(8+$'+5"N"#8+0$119'&0"4&$'-+6&#(+2#$4(04&$'-+"'8+(1(#7('03+

"04&$'+2%"'*+"*+2"#4+$6+*4"'8"#8+4#"&'&'7;+?&#(+(Q&4*+"'8+(L"09"4&$'+#$94(*+*5"%%+,(+"8(<9"4(%3+%",(%(8+45#$975$94+

45(+6"0&%&43;+E"#&:9"'"+(*4",%&*51('4+"7('4*+#(*2$'*&,%(+6$#+2#$8904+1"'96"049#&'7+"'8 +/&45+"00(**+4$+5"N"#8$9*+

1"4(#&"%*+/&%%+5"L(+"00(**+4$+"8(<9"4(+2(#*$'"%+2#$4(04&L(+(<9&21('4+IOOMJ-+&'0%98&'7+,94+'$4+%&1&4(8+4$+7%$L(*-+

"2#$'*-+"'8+7$77%(*;+E"'"7(1('4+/&%%+2(#&$8&0"%%3+"**(**+45(+'((8+6$#+7#("4(#+2(#*$'"%+2#$4(04&L(+(<9&21('4+"'8+

#(L&*&$'*+4$+5"N"#8+0$119'&0"4&$'-+6&#(+2#$4(04&$'-+"'8+(1(#7('03+"04&$'+2%"'*;+



!
!"#$%&'()*+!"''",&*+/&%%+1((4+"%%+"22%&0",%(+('L&#$'1('4"%+%"/*-+#(79%"4&$'*-+2(#1&4*+"'8+$45(#+"22%&0",%(+

"22#$L"%*+&'0%98&'7-+,94+'$4+%&1&4(8+4$-+45$*(+#(%"4(8+4$+/"4(#+<9"%&43+"'8+<9"'4&43-+/"*4(/"4(#-+*$%&8+"'8+

5"N"#8$9*+/"*4(+1"'"7(1('4- +"'8+"&#+2$%%94&$'+0$'4#$%-+&'0%98&'7+2#(L('4&$'+$6+$8$#+"'8+'$&*(+29#*9"'4+4$+HBC+

!EF+YKCCK+F'(%>+993"'+&%*+&"(+9E+!"#$%&'()*+!"''",&*+/&%%+9*(+"88&4&$'"%+,(*4+1"'"7(1('4+2#"04&0(*+"*+8(4(#1&'(8+

,3+45(+!$11&**&$'+&'+0$'*9%4"4&$'+/&45+45(+/$#R&'7+7#$92+(*4",%&*5(8+9'8(#+>4;+UCBY-+0;+DD-+YZI,J+$#+"22%&0",%(+

8(2"#41('4*+$#+8&L&*&$'*+$6+45(+MQ(094&L(+S66&0(+$6+M'(#73+"'8+M'L&#$'1('4"%+A66"&#*+I45(+_MSMMA`J+4$+#(890(+

('(#73+"'8+/"4(#+9*"7(-+('7"7(+&'+('(#73+0$'*(#L"4&$'+"'8+1&4&7"4(+$45(#+('L&#$'1('4"%+&12"04*;+

+

?$#+"%%+1"#&:9"'"+"'8+1"#&:9"'"+2#$8904*+*$%8-+$#+$45(#/&*(+4#"'*6(##(8+I4$+$45(#+E"#&:9"'"+

M*4",%&*51('4*J-!"#$%&'()*+!"''",&*+*5"%%+2#$L&8(+8$091('4"4&$'+$6+&4*+0$12%&"'0(-+$#+%"0R+45(#($6-+/&45+45(+

4(*4&'7+#(<9&#(1('4*+$6+GHD+!EF+DCC;BWC-+"'8+*4"'8"#8*+(*4",%&*5(8+,3+45(+!$11&**&$'+6$#+45(+0$'8&4&$'*-+

&'0%98&'7+4&1(+"'8+4(12(#"49#(+0$'4#$%*-+'(0(**"#3+4$+2#$4(04+1"#&:9"'"+2#$8904*+"7"&'*4+253*&0"%-+05(1&0"%-+"'8+

1&0#$,&"%+0$'4"1&'"4&$'+"*+/(%%+"*+"7"&'*4+8(4(#&$#"4&$'+$6+6&'&*5(8+2#$8904*+89#&'7+*4$#"7(+"'8+4#"'*2$#4"4&$';+

+

!"#$%&'()*+!"''",&*+/&%%+#(4"&'+"'3 +#(0$#8*+$6+29#05"*(*+6#$1+"'3+1"'96"049#(#+$#+*922%&(#+$6+"'3+&'7#(8&('4-+

"88&4&L(-+8(L&0(-+0$12$'('4+2"#4+$#+$45(#+1"4(#&"%*+$,4"&'(8+&'+#(%"4&$'+4$+45(+1"'96"049#&'7+$6+1"#&:9"'"+

L"2$#&N(#+8(L&0(*+"'8+*905+#(0$#8*+*5"%%+,(+1"8(+"L"&%",%(+4$+45(+!$11&**&$'+$'+#(<9(*4;+F(0$#8*+*5"%%+,(+

1"&'4"&'(8+$6+45(+'"1(+"'8+,9*&'(**+"88#(**+$6+45(+1"'96"049#(#+$6+"'3+0"#4#&87(-+,"44(#3-+"4$1&N(#+0$&%-+

5"#8/"#(+$#+$45(#+0$12$'('4+$6+1"#&:9"'"+L"2$#&N(#+2#$8904*+1"'96"049#(8+,3+45(+.&0('*((;+?9#45(#-+45(+

0$12"'3+*5"%%-+$'+#(<9(*4+,3+45(+!$11&**&$'-+&8('4&63+45(+1"4(#&"%*+9*(8+&'+45(+8(L&0()*+"4$1&N(#+0$&%+I$E=E:%

4&4"'&91-+4&4"'&91+"%%$3-+<9"#4N-+0$22(#-+'&05#$1(-+R"'45"%-+$#+$45(#+*2(0&6&(8+1"4(#&"%J+$#+*4"4(+&6+*905+&'6$#1"4&$'+

0"''$4+,(+#("*$'",%3+"*0(#4"&'(8;+A+0$23+$6+45(+!(#4&6&0"4(+$6+A'"%3*&*+6$#+("05+45&0R('&'7+"7('4-+45&''&'7+"7('4+$#+

4(#2('(+&'69*(8+$#+&'0$#2$#"4(8+&'4$+"+1"#&:9"'"+L"2$#&N(#+8(L&0(+89#&'7+2#$8904&$'+*5"%%+,(+#(4"&'(8+,3+"+O#$8904+

E "'96"049#(#+"'8+2#$L&8(8+"*+2"#4+$6+"+/5$%(*"%(+4#"'*"04&$'+/&45+"'3+E"#&:9"'"+F(4"&%(#-+E\!+$#+@(%&L(#3+

S2(#"4$#;+A+O#$8904+E"'96"049#(#+45"4+/5$%(*"%(*+1"#&:9"'"+L"2$#&N(#+8(L&0(*+4$+"+E "#&:9"'"+F(4"&%(#-+E\!-+$#+

@(%&L(#3+S2(#"4$#+*5"%%+2#$L&8(+45(+#(0&2&('4+/&45+45(+&'6$#1"4&$'+&'*(#4+#(<9&#(8+,3+GHD+!EF+DCC;BCDIDJI0J+$#+45(+

'(0(**"#3+&'6$#1"4&$'+4$+2#$890(+*905+"'+&'*(#4+"'8+45(+"22#$2#&"4(+%",(%&'7+&'6$#1"4&$'+#(<9&#(8+,3+GHD+!EF+

DCC;CCC;+\5(+/5&4(+%",(%&'7+$6+1"#&:9"'"+L"2$#&N(#+8(L&0(*+&*+(Q2%&0&4%3+2#$5&,&4(8;++

+

%

+

!




