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DocuSign Envelope ID: 60637E60-D350-4AD5-B046-A1703633CDA2

6. Signature of municipality’s géntragémg authority or authorized representative:
7. Email address of contracting authority or authorized representative of the municipality (¢his

email address may be used to send municipal notices pursuant to 935 CMR 500.102(1) and
501.102(1).): :

8. Host community agreement execution date:
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5RRWHG ,Q //& 35RRWHG ,Q 5R[EXU\" ZLOO UHPDLQ FRPSOLD
UHTXLUHPHQWY VHW IRUWK LQ WKH &LW\ RI %RVWRQYV =RQL¢
oObULMXDQD 5HWDLOHU (VWDEOLVKPHQW LV ORFDWHG LQ WKFE
D ODULMXDQD 5HWDLOHU (VWDEOLVKPHQW

,Q FRPSOLDQFH ZLWK &05 DQG WKH %RVWRQ =RQLC
ORFDWHG ZLWKLQ IHHW RI D SUH H[LVWLQJ SXEOLF RU SUL
NLQGHUJDUWHQ RU DQ\ RI JUDGHV WKURXJK

$V UHTXLUHG E\ WKH &LW\ Rl %RVWRQYV =RQLQJ &RGH 5RRW
DSSURYDO IURP WKH %RVWRQ &DQQDELV %RDUG DQG WKH =R
SHUPLW 7KH FRQGLWLRQDO XVH SHUPLW PXVW EH DFWHG XS
/IRQJ )RUP %XLOGLQJ 3HUPLW E\ WKH ,QVSHFWLRQDO 6HUYLF}
WKHQ REWDLQ D &HUWLILFDWH RI 2FFXSDQF\

5RRWHG ,Q 5R[EXU\ ZLOO DSSO\ IRU DQ\ RWKHU ORFDO SHUPL
SHWDLOHU (VWDEOLVKPHQW DW WKH SURSRVHG ORFDWLRQ 5
FRQGLWLRQV DQG VWDQGDUGYV VHW IRUWK LQ DQ\ ORFDO SHL
(VWDEOLVKPHQW DW 5RRWHG ,Q 5R[EXU\fV SURSRVHG ORFDW

SRRWHG ,Q 5R[EXU\ KDV DOUHDG\ DWWHQGHG VHYHUDO PHHW
ERDUGY WR GLVFXVV 5RRWHG ,Q 5R[EXU\fVY SODQV IRU D SUR
DQG KDV H[HFXWHG D +RVW &RPPXQLW\ $JUHHPHQW ZLWK WK
ZLOO FRQWLQXH WR ZRUN FRRSHUDWLYHO\ ZLWK YDULRXYV PX
HQVXUH WKDW 5RRWHG ,Q 5R[EXU\TfV ODULMXDQD 5HWDLOHU |
ORFDO ODZV UHJXODWLRQV UXOHV DQG FRGHV ZLWK UHVSF
VHEXULW\



Cannabis
- control
Commission

COMMONWEALTH OF MASSACHUSETTS

Community Outreach Meeting
Attestation Form

Instructions

Community Outreach Meeting(s) are a requirement of the application to become a Marijuana
Establishment (ME) and Medical Marijuana Treatment Center (MTC). 935 CMR 500.101(1).
500.101(2), 501.101(1). and 501.101(2). The applicant must complete each section of this form
and attach all required documents as a single PDF document before uploading it into the
application. If your application is for a license that will be located at more than one (1) location,
and in different municipalities, applicants must complete two (2) attestation forms — one for each
municipality. Failure to complete a section will result in the application not being deemed
complete. Please note that submission of information that is “misleading, incorrect, false. or
fraudulent™ is grounds for denial of an application for a license pursuant to 935 CMR 500.400(2)
and 501.400(2).

Attestation
I, the below indicated authorized representative of that the applicant. attest that the applicant has

complied with the Community Outreach Meeting requirements of 935 CMR 500.101 and/or 935
CMR 501.101 as outlined below:

2/23/21

1. The Community Outreach Meeting was held on the following date(s):

2. At least one (1) meeting was held within the municipality where the ME is proposed to
be located.

3. At least one (1) meeting was held after normal business hours (this requirement can be
satisfied along with requirement #2 if the meeting was held within the municipality and
after normal business hours).

(774) 415-0200 | MassCannabisControl.Com | Commission@CCCMassCom




A copy of the community outreach notice containing the time, place. and subject matter
of the meeting. including the proposed address of the ME or MTC was published in a
newspaper of general circulation in the municipality at least 14 calendar days prior to the
meeting. A copy of this publication notice is labeled and attached as “Attachment A.”

279/ 1
b. Name of publication: Boston Herald

A copy of the community outreach notice containing the time. place, and subject matter
of the meeting, including the proposed address of the ME or MTC was filed with clerk of
the municipality. A copy of this filed notice is labeled and attached as “*Attachment B.”

2/8/21

a. Date notice filed:

A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or MTC was mailed at least
seven (7) calendar days prior to the community outreach meeting to abutters of the
proposed address. and residents within 300 feet of the property line of the applicant’s
proposed location as they appear on the most recent applicable tax list, notwithstanding
that the land of the abutter or resident is located in another municipality. A copy of this
mailed notice is labeled and attached as “Attachment C.” Please redact the name of any
abutter or resident in this notice.

2/9/21

a. Date notice(s) mailed:

The applicant presented information at the Community Outreach Meeting, which at a
minimum included the following:

The type(s) of ME or MTC to be located at the proposed address;

Information adequate to demonstrate that the location will be maintained securely;
Steps to be taken by the ME or MTC to prevent diversion to minors:

A plan by the ME or MTC to positively impact the community; and

Information adequate to demonstrate that the location will not constitute a

nuisance as defined by law.

o oo omR

Community members were permitted to ask questions and receive answers from
representatives of the ME or MTC.




Name of applicant;

Rooted In LLC

Name of applicant’s authorized representative:

Brian S Keith

Signature of applicant’s authorized representative:

e




Based upon discussion with officials from the City of Boston, there were approximately sixty
(60) participants in Rooted Im'‘Community Outreach Meeting.

A link to the Community Outreach Meeting can be found below:

331 335A Newbury Street Community Meeting 20210223 231Y¥duTube



https://www.youtube.com/watch?v=g9_XLwWFokE

Attachment A

ECEIPT

digitalfirst

BOSTON HERALD

Account: 1370459 Dare  02/08/21
Name: Start Date:  02/09/21 Stop Date:02/09/21
Company: SHANTI BOSTON LLC Class: 1201 - Legal Notices
AdID: 2127319
Address: PO Box 190887 Ad Takerr CRASTAMAS
Roxbury, MA 02119 Sales Person:  Amanda Stamas (LFC301)
Words: 166
Lines: 43
Telephone:  (617) 438-2399 Agate Lines: 100
Fax: Depth:  3.55
Description:  NOTICE OF PUBLIC MEETING Notice is h Inserts: 2
Blind Box:
PO Number:

Total: $337.92

NOTICE OF PUBLIC MEETING

Notice is hereby given that a Community
leeting for a Proposed Cannabis

Paid Amount: $0.00
Amount Due: $337.92

Establishment i1s scheduled for
Application Name: Rooled in Roxbury
Application Address: 331-335A Newbury

Street, Boston, MA 02116 Publication
License Type: Retail Recreational Cannabis
Dispensary

Join virtually ot the WebEx Eventlink belaw - Boston Herald. Bostonllerald.com

this is NOT an in person meeting:

Date: Tuesday, February 23rd, 2021
Time: 6:00PM

EventLink: http:.//bit.ly /rootedinrox
Event password: 2021
Dial-in Number: +1-617-315-0704
Access Code: 179 502 4046
Hosted online per the Cannabis Control
Commission 4/27/2020 administrative

order
Thera will be an opportunity for the public
to raise comments, questions, and con-
cerns.

If you any questions or comments about
this pmgosal. please contact:
Shanice Pimentel
Back Bay. BeaconHill, Fenway, Kenmore,

ission Hill Liaison
Mayor's Office of Neighborhood Services
(617) 635-2679 | shanice.pimentel@boston.

gov
Please nate, the City does not represent
the owner(s)/develaoper{s)/attorney(s)/
applicant(s). The purpose of this notice 1s
to notify area abuttersto this project pro-
posal. This flyer has been dropped off by the
proponents per the city's request.

Feb 9

We Appreciate Your Business!

Thank You !
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NOTICE OF PUBLIC MEETING

Notice 1s hereby given thal a Community Meeting for a Proposed Cannabis Fstablishment
is scheduled for
Application Name: Rooted in Roxbury
Application Address: 331-335A Newhury Street, Boston, MA 02116
License Type: Retsll Recreational Cannabis Dispensary

) il A\ By Crty Clork a1 4:32 pm, Feb 08, 2021

Date: Tucsday, Frbruary Zird. 2071
Time: 6-00PM
Event Link: hitp / /il /rootedinrox

Event password:
Dial-in Number: +1-t:17-11 =074
Access Code: 1 41 M6

fosted online per the Cannalns Control Coptmission 47,000 admimsorative ornder
There will be an oppartunety for the public b raise comments, questions. and comoorms

1 you any questions or sbout this 1, please comtact:

Shamce Pimentel

Back Bay, Beacon HAl, Fenway, henmore, Misson Hill Luaison
Mayor's Uffice of Neighborbood Senvives

(BI0 635207 | shanzoe panenic lpboston. g ov

FIease T 1Re I St Tl TERTESAN (0 OO SELepen I A e ), S iediil 1) The parose of Bhis meftor b e nalily erea
APt o T Progedt proposal This fhee R brem dropped off Iy the propoments por the o8 @ souent

CITY of BOSTON [ p——— [




NOTICE OF PUBLIC MEETING

Notice is hereby given that a Community Meeting for a Proposed Cannabis
Establishment is scheduled for:

Application Name: Rooted in Roxbury
Application Address: 331-335A Newbury Street, Boston, MA 02116
License Type: Retail Recreational Cannabis Dispensary
A S

Join virtually at the WebEx Event link below - this is NOT an in person meeting:

Date: Tuesday, Feb 1ary 2%-1.20
Time: 6:00PM

Event Link: http:/, v.uly /. wutelnrox
Event password: 2021

Dial-in Number: +1-617-315-0704
Access Code: 179 502 4046

Hosted online per the Cannabis Control Commission 4,/27/2020 administrative order
There will be an opportunity for the public to raise comments, questions, and concerns.

If you any questions or comments about this proposal, please contact:

Shanice Pimentel

Back Bay, Beacon Hill, Fenway, Kenmore, Mission Hill Liaison
Mayor’s Office of Neighborhood Services

(617) 635-2679 | shanice. pimentel@boston.gov

Please note, the City does not represent the owner(s) /developer(s) /attorney(s) /applicant(s).. The purpose of this notice is to notify area
abutters to this project proposal. This flyer has been dropped off by the proponents per the city's request.

CITY of BOSTON

Mayor Martin 1. Walsh SO | Neighborhood Services
o=
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*2%1/6

,Q RUGHU IRU 5RRWHG ,Q //& 35RRWHG ,Q 5R[EXU\" WR SRVL

DUHDV RI GLVSURSRUWLRQDWH LPSDFW LQ %RVWRQ 5RRWHG
JRDOV

Xx TR &UHDWH D 6KRS 6PDOO %XVLQHVYV 3URJUDP

D 7R &UHDWH D 6PDOO %XVLQHVV 6XSSRUW 3URJUDP W

%RVWRQ™ WR GULYH FXVWRPHUV ZKR VKRS ZLWK 5RR

VPDOO EXVLQHVVHV LQ DUHDV RI GLVSURSRUWLRQDV

SRIEXU\TV 1XELDQ 6TXDUH &HQVXV 7UDFW 6 XIIF

x TR &UHDWH DQ (PSOR\HH 3URILW 6KDULQJ 3URJUDP
D 7R VHW DVLGH RI SURILWV IRU DQ HPSOR\HH SURIL
x 7TR &UHDWH DQ (PSOR\HH )LUVW 7LPH +RPHEX\HU 'RZQ 3D’
D 7R &UHDWH DQ HPSOR\HH GRZQ SD\PHQW DVVLVWDQF
KRPHEX\HUV SURYLGLQJ WKH RSSRUWXQLW\ IRU HPS(
RVWRQ 7KH 'RZQ 3D\PHQW $VVLVWDQFH 3URJUDP 2
SHU \HDU ZKLFK ZLOO FUHDWH WHQ JuDQYV
WLPH KRPHEX\HUYV

352*5%$06

SRRWHG ,Q 5R[EXU\ KDV GHYHORSHG VSHFLILF SURJUDPV WR
LPSDFW %RVWRQYY DUHDV RI GLVSURSRUWLRQDWH LPSDFW
X 6KRS 6PDOO %XVLQHVYV 3URJUDP
R 7KH *RDO RI WKH 36KRS %,32& %YRVWRQ" SURJUDP LV
WR HQVXUH WKDW IRRW WUDIILF JHQHUDWHG E\ RXU
LV GLUHFWHG WR RWKHU VPDOO EXVLQHVVHV IRU LC
&HQVXV 7UDFW 6XIITRON &RXQW\ ODVVDFKXVHW
R:HZLOO VHW DVLGH VT IW RI VSDFH PRQWKO\ GHGL
EXVLQHVVHVY ORFDWHG LQ DUHDV RI GLVSURSRUWLRC
ZLOO EH IUHH RI FKDUJH ©6PDOO EXVLQHVYVY SDUWLFL
EH UHJLVWHUHG DV 9LVLWRUV LQ DFFRUGDQFH ZLWK
1R VDOHV RI DOFRKRO RU WREDFFR SURGXFW\
UHPLVHYVY 3RS XS VKRS SDUWLFLSDQWY ZLOO RSHUI
IURP SRRWHG ,Q DQG ZLOO KDYH VHSDUDWH FDVK KD
L %ODFN ODUNHW 1XELDQ 6TXDUH :DVKLQJIWRAQ
&HQVXV 7UDKWWSY EODENPDUDMVVOQKDBWHGFWR |
PLFUR EXVLQHVYVY )RXQGHUV GHYHORS WKH EXVLC
WR PRYH WRZDUGV VXVWDLQDELOLW\
LL%ODFN ODUNHW 1XELDQ 6TXDUH IRXQGHUV .DL DC
DFWLYDWH WKH SRS XS VKRS VSDFH E\ HQJDJLQJ




ROOTED IN

PLFUREXVLQHVVHV DQG HQVXULQJ D FRQVLVWHQ
DYDLODEOH WR SDUWLFLSDWH LQ WKH SURJUDP
R *LYHQ WKH OLIHVW\OH FKDQJHV ZKLFK KDYH WDNHQ !
VKRSSLQJ DQG GLQLQJ KDYH EHFRPH PRUH SUHYDOH:
L 22SHQ 1HZEXU\ 6WUHHW LV DQ HYHQW ZKHUH 1H
PRVW DFWLYH EXVLQHVV GLVWULFWV LQ WKH VW
WXUQHG LQWR D FRPSOHWHO\ SHGHVWULDQ ZD\
LL:H ZLOO DSSO\ IRU RXWGRRU VSDFH LQ IURQW RI
32SHQ 1HZEXU\ 6WUHHW  HYHQWV DQG RIIHU VSE
WR VHOO RQ 1HZEXU\ 6WUHHW XWLOL]JLQJ RXU VS
R 7KLV ZLOO DOORZ EXVLQHVVHV ZKR DUH EDVHG LQ DI
LQVWDQFH 1XELDQ 6TXDUH &HQVXV 7UDFW 6 X1
DQ RSSRUWXQLW\ WR PDUNHW RQ WKH EXVWOLQ
1HZEXU\ 6WUHHW ZLWK WKH JRDO RI HYHQWXDOO\ D
WKHLU PDLQ RSHUDWLRQ LQ 1XELDQ 6TXDUH
x (PSOR\HH 3URILW 6KDULQJ 3URJUDP

R 5S5RRWHG LQ 5R[EXU\ KDV VHW KLULQJ JRDOV RI %R
SHVLGHQWYV SHRSOH RI FRORU DQG ZRPHQ 7F
UHZDUGLQJ RXU HPSOR\HHYV Rl ZKRP ZLOO OLYH L
KLIKHVW QXPEHU RI GLVSURSRUWLRQDWHO\ LPSDFWI
ZLWK D SURILW VKDUH RI EDVHG RQ FRPSDQ\ SURIL
IRU HPSOR\HHV WR EHJLQ FUHDWLQJ JHQHUDWLRQDO
SD\FKHFEN

x (PSOR\HH )LUVW 7LPH +RPHEX\HU 'RZQ 3D\PHQW $VVLVWD
R:HZLOO GHYHORS D GRZQ SD\PHQW DVVLVWDQFH SUF
SURJUDP ZKHQ FRXSOHG ZLWK RWKHU VRXUFHV RI S!
SURYLGH RXU HPSOR\HHV Rl ZKRP ZLOO OLYH LQ \
FRPPXQLW\ RI %RVWRQ WKH RSSRUWXQLW\ WR SXUF
%RVWRQ 7KH PRVW HIIHFWLYH ZD\ WR FUHDWH JHQF
SXUFKDVLQJ \RXU ILUVW KRPH 7KLV SURJUDP ZLOO
VWDUW LQ WKLY HQGHDYRU

0($685(0(176

7KH 'LUHFWRU RI 'LYHUVLW\ ,QFOXVLRQ DQG &RPPXQLW\ (QJ

ZLOO EH UHVSRQVLEOH IRU GHYHORSLQJ PHDVXUDEOH RXWEFF
WR PHHW LWV FRPPLWPHQWY 6XFK PHDVXUDEOH RXWFRPHYV

JRDOV DQG SURJUDPV GHVFULEHG DERYH LQFOXGH
X 6KRS 6PDOO %XVLQHVYV 3URJUDP

R 7KH 'LUHFWRU RI 'LYHUVLW\ ,QFOXVLRQ DQG &RPPXC

WKH VXFFHVV RI WKLV SURJUDP E\ PRQLWRULQJ WKH

ZHHNO\ EDVLYV ZKLOH WKH SRS XS VKRSV DUH LQ VHV

R $vV DQ H[DPSOH LI RXU &DQQDELV EXVLQHVV UHFHLY

FXVWRPHUV SDUWLFLSDWH LQ WKH 36KRS %,32
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GROODUV RQ DYHUDJH WKDW ZLOO LQMHFW \
OLNHO\ IURP FXVWRPHUV ZKR KDYH QHYHU SDWURQL]
x (PSOR\HH 3URILW 6KDULQJ 3URJUDP OHDVXUHPHQW
R 7KH 'LUHFWRU RI 'LYHUVLW\ ,QFOXVLRQ DQG &RPPXC
WKH VXFFHVV Rl WKLV SURJUDP E\ WKH GLVWULEXYV
R $v DQ H[DPSOH LI ZH DQWLFLSDWH D TXDUWHUO\ SU
ZLOO VKDUH LQ WKH SURILW GLVWULEXWLRQ DW D UI
HVWLPDWHG HPSOR\HHV WKLV ZRXOG EH D GLVEXL
R )LQDO HPSOR\HH GLVEXUVHPHQW ZRXOG EH GHSHQG}
TXDUWHUO\ SURILW VKDUH
x (PSOR\HH )LUVW 7LPH +RPHEX\HU 'RZQ 3D\PHQW $VVLVWD
R 7KH 'LUHFWRU RI 'LYHUVLW\ ,QFOXVLRQ DQG &RPPXC
WKH VXFFHVV RI WKLV SURJUDP E\ FRQILUPLQJ DOO |
ZKR PHHW WKH UHTXLUHPHQWY RI WKH SURJUDP
R SRRWHG LQ 5R[EXU\ ZLOO IXQG WKLV SURJUDP DW
JubQwv IRU HPSOR\HHV ZKR DUH ILUVW WLPH KR
WKH HPSOR\HH PHHW WKH ¥D®H RIH%XRLVWHPH QNIW \D V7
+RPHEX\HU WRURRKRPK WKH %RVWRQ +RPH &HQWHU D
JUDGXDWH IURP- DIOHE S SIURYB @V

%HILQQLQJ XSRQ UHFHLSW RI 5SRRWHG ,Q 5R[EXU\fV ILUVW 3L
WR RSHUDWH D PDULMXDQD HVWDEOLVKPHQW LQ WKH &RPPRH
SURSRVHG PHDVXUHPHQWY WR DVVHVV LWV 30DQ DQG ZLOO |
SURJUHVV RI WKH 30DQ XSRQ WKH \HDUO\ UHQHZDO RI WKH O
(QIDIJHPHQW ZLOO UHYLHZ DQG HYDOXDWH 5RRWHG ,Q 5R[EXI
TXDUWHUO\ WR HQVXUH WKDW 5RRWHG ,Q 5R[EXU\ LV PHHWLC
PLQGIXO WKDW GHPRQVWUDWLRQ RI WKH 30DQYV SURJUHVYV I
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Xx $Q\ DFWLRQV WDNHQ RU SURJUDPV LQVWLWXWHG E\ 5RF
&RPPLVVLRQTVY UHIJXODWLRQV ZLWK UHVSHFW WR OLPLWL
DSSOLFDEOH VWDWH ODZV



DocuSign Envelope ID: 256A24A7-EAAC-497A-AA91-2D3AD7878E9D

Certificate of Good Standing or Compliance from the Massachusetts
Department of Unemployment Assistance Attestatiokorm

Signed under the pains and penalties of perjury, Brian Keith , an

authorized representative Rboted In, LLGC certify thatRooted In, LLCdoes noturrentlyhave
employeesandis thereforeunable to register with the Massachusetts Department of
Unemployment Assistance to obtain a Certificate of Good Standing or Compliance.

August 30, 2021

Signature Date
Brian Keith
Name:
. Chief Operating Officer
Title: P 9

Entity: Rooted In, LLC
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MA SOC Filing Number: 201983680540 Date: 3/20/2019 12:09:00 PM

The Commonwealth of Massachusetts Minimum Fee: $500.00
William Francis Galvin

Secretary of the Commonwealth, Corporations Division
One Ashburton Place, 17th floor
Boston, MA 021081512
Telephone: (617) 729640

Certificate of Organization
(General Laws, Chapter )

Identification Number: 001374113

1. The exact name of the limited liability company is: ROOTED IN LLC

2a. Location of its principal office:
No. and Street: 22 WARREN ST
City or Town: ROXBURY State:MA Zip: 02119 Country:USA

2b. Street address of the office in the Commonwealth at which the records will be maintained:

No. and Street: 22 WARREN ST
City or Town: ROXBURY State:MA Zip: 02119 Country:USA

3. The general character of business, and if the limited liability company is organized to render professional
service, the service to be rendered:
APPLYING FOR LICENSE TO CANNABIS CONTROL COMMISSION

4. The latest date of dissolution, if specified:

5. Name and address of the Resident Agent:

Name: BRIAN KEITH
No. and Street: 105 MT PLEASANT AVE
City or Town: BOSTON State:MA Zip: 02119 Country:USA

I, BRIAN S KEITH resident agent of the above limited liability company, consent to my appointment as the
resident agent of the above limited liability company pursuant to G. L. Chapter 156C Section 12.

6. The name and business address of each manager, if any:

Title Individual Name Address (no PO Box)
First, Middle, Last, Suffix Address, City or Town, State, Zip Code
MANAGER BRIAN S KEITH

22 WARREN ST
ROXBURY, MA 02119 USA

MANAGER JOANNE FRANCOIS KEITH 22 WARREN ST
ROXBURY, MA 02119 USA
MANAGER SOLMON CHOWDHURY 22 WARREN ST
ROXBURY, MA 02119 USA
MANAGER ROKEYA BEGUM

22 WARREN ST
ROXBURY, MA 02119 USA

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute
documents to be filed with the Corporations Division, and at least one person shall be named if there are no




managers.

Title

Individual Name
First, Middle, Last, Suffix

Address (no PO Box)
Address, City or Town, State, Zip Code

SOC SIGNATORY

ROKEYA BEGUM

22 WARREN ST
ROXBURY, MA 02119 USA

SOC SIGNATORY

JOANNE FRANCOIS KEITH

22 WARREN ST
ROXBURY, MA 02119 USA

SOC SIGNATORY

SOLMON CHOWDHURY

22 WARREN ST
ROXBURY, MA 02119 US

SOC SIGNATORY

BRIAN SEAN KEITH

22 WARREN ST
ROXBURY, MA 02119 USA

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record

any recordable instrument purporting to affect an interest in real property:

Title

Individual Name
First, Middle, Last, Suffix

Address (no PO Box)
Address, City or Town, State, Zip Code

REAL PROPERTY

BRIAN SEAN KEITH

22 WARREN ST
ROXBURY, MA 02119 US

REAL PROPERTY

ROKEYA BEGUM

22 WARREN ST
ROXBURY, MA 02119 USA

REAL PROPERTY

SOLMON CHOWDHURY

22 WARREN ST
ROXBURY, MA 02119 US

REAL PROPERTY

JOANNE FRANCOIS KEITH

22 WARREN ST
ROXBURY, MA 02119 US

9. Additional matters:

SIGNED UNDER THE PENALTIES OF PERJURY, this 20 Day of March, 2019,

BRIAN SEAN KEITH

(The certificate must be signed by the person forming the LLC.)

© 2001 - 2019 Commonwealth of Massachusetts

All Rights Reserved




MA SOC Filing Number: 201983680540 Date: 3/20/2019 12:09:00 PM

THE COMMONWEALTH OF MASSACHUSETTS

| hereby certify that, upon examination of this document, duly submitted to me, it appears
that the provisions of the General Laws relative to corporations have been complied with,
and | hereby approve said articlasd the filing fee having been paid, said articles are

deemed to have been filed with me on:

March 20, 2019 12:09 PM

WILLIAM FRANCIS GALVIN

Secretary of the Commonwealth



OPERATING AGREEMENT

THIS OPTRATING AGREEMENT (the “Agreement™), dated as of the _Zf day of @:’519.
is by and among the persons identified as Members on Schedule A (cach such person being
individually referred to as a “Member” and all such persons being referred 10 collectively as the
“Members”). Rokeya Begum. Joanne Francois Keith, Solmon Chowdhury, and Brian Scan
Kcith, cach a Member, also serve as, and is signing this Agreement in their capacity as a
Manager of the limited liability company formed hereby.

WHEREAS, Rooted In, L1.C (the “L1.C™) has been formed as a limited liability company under
the Massachusetts Limited Liability Company Act (the “Act™) by the filing on the date hereof of
a Certificate of Organization (the “Certificate™) in the office of the Sceretary of the State of the
Commonwealth of Massachusetts: and

WHEREAS, the Managers and the Members wish 0 set out fully their respective rights,
obligations and dutics with respect to the 1.1.C and its business, management and operations,

NOW, THEREFORE, in consideration of the mutual agreements contained herein, and for other
good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged.
the partics herchy agree as follows:

ARTICLE 1
Definitiony

“Act” means (he Massachusctts Limited Liability Company Act, in effect at the time of the
initial filing of the Certificaic with the OfMice of the Secretary of State of the Commonwealth of
Massachusetts, and as therealler amended from time to time.

“Affiliate” shall mcan. with respect to any specified person or entity, (i) any person or entity that
directly or indirectly controls, is controlled by, or is under common control with such specilied
person or entity; (i) any person or entity that directly or indircetly controls ten percent (10%) or
morc of the outstanding equity sceurities of the specified enlity or of which the specified person
or entity is directly or indirectly the owner of len percent (10%) or more of any class of equity
sccurities; (iii) any person or entity that is an officer of, director of. manager of, partner in, or
trustee of. or serves in a similar capacity with respect w, the specified person or enlity or of
which the specified person or entity is an officer, dircetor, partner, manager or trustee, or with
respect 1o which the specilied person or entity serves in a cimilar capacity; or (iv) any person that
is a member of the Immediate Family of the specilied person.



“Agreement” means this Operating Agreement as il may be amended, supplemented, or restated
from time to time.

“Bankruptcy™ means the occurrence ol any of the following cvents:

1

iv.

vi,

Vil

a Member makes an assignment for the henefit of creditors:

a Member files a voluntary petition in bankruptcy;

a Member is adjudged as bankrupt or insolvent, or has entered against it an order for
rclict, in any bankruptcy or insolvency proceeding;

a Member files a petition or answer sccking for itsell any reorganization, arrangement,
composition, readjustment. liquidation. dissolution or similar reliel under any statute, law
or regulation;

4 Member files an answer or other pleading admitting or failing to contest the material
allegations ol a petition liled against it in any proceeding of this nature:

a Member seeks, consents to or acquicsces in the appointment of a trusice, recciver or
liquidator of the Member, or of all or any substantial part of his or her properties; or

Onc hundred and twenty (120) days aficr the commencement of any proceeding against a
Member seeking reorganization, arrangement, composition, rcadjustment, liquidations,
dissolution or similar relicf under any statute, law or regulation, if the proceeding has not
been dismissed, or if. within nincty (90) days afier the appointment without its consent or
acquicscence of a trustee, receiver or liquidator of the Member or of all or any substantial
part of its propertics, the appointment is not vacated or stayed, or within nincty (90) days
afler the expiration of any such stay, the appointment is not vacated.

“Capital Account™ means a scparate account maintained for cach Member and adjusted in
accordance with Treasury Regulations under LR.C. § 704(b) and §1.704-1(b)2)10) . To (he
cextent consistent with such Treasury Regulations, the adjustments to such accounts shall include
the following:

There shall be credited 10 each Member's Capital Account the smount of any cash (which
shall not include the imputed or sctual interest on any deferred contributions) acwally
contributed by such Member o the capital of the LLC. the fair market value (without
regard to LR.C. § 7701(g) of any property contributed by such Member 1o the capital of



the L1LC, the amount of liabilities of the L1.C assumed by the Member or 1o which
Property distributed 10 the Member wac wibject, and such Member's share of the Net
Profits of the LLC and of any items in the nature of income o gain separsicly allocated
uummmmucwmmmawmu
mdmwmm-ﬂm.kwmuh(-hqnu
IRC. § 7mnwdmmw.nuﬁmu,uu,awmnr
liabilitics of the Member assumed by the 11U or to which property contributed by the
MenlnrlnlhLl.(:mm-\deMa'sﬂ-!nflthalmefﬂnl.lc
and of any items in the natire of koss or deduction separatcly allocated 10 the Membsrs.

i, In the event any imlerest in the | LC 18 translerred in accordance with the terms of this
Agreement. the transferred interest

'Q“Tm‘wlhlewo&rd@oﬁh:of.llntnpmiolofﬂ:l.l.cw
mh-@m«n.mamammuw.ma
disposition in the ordlinary courss of the LLC’s busincas and any refinaming.

W‘mhcmﬂmeofmmkutf.nbmy‘fmmm
timc, be amended in accordance with the Act.

”Cl—ruuunnwunnmuwulnhmwmum)hm
based on Percentage lmn(&ue%:uﬂdhunkipn:im~d¢m

wcd'mawﬁmwmﬁmlmthmuwmuilmwd
the LLC from any mwm.huhmlmmdmmd
mmwumuuwmnu.wrwumm
Mﬂoﬁrmmkmdh%‘igm

L MW&M&MWMWW
(including profil-sharing, bonus and similar plans). fringe bencfite accounting and
Mmhdmwmnfubormuiwa.mdm
wﬂmlhmmmmy.WFm“mm
ummmwmofnpin-dw.ummmm
itema customarily comsidered w he “opetaling expenses™:

. payments of interew, phipl.dmiuumm-doﬁamdhnwﬁ
under any indcbledness of the 11.C. including. withour limitgtion, (a) any morgages or
decds of trust encumbering the real propedy or other assets owned or leased by the T L,
and (b) any Vihantary Loans:



iii. mﬂthwm«thmmdﬁuapidmﬁm.

iv.  amounts sel M-muhmwmwwlmm«
for any of the expenditures decrihed in clauses (i), (i) and (iii), sbove, deemed by the
Manugers, In ood fuith, fo be necessary to mect the current and anticipated fimre needs
of the LLC.

“Immediaie Fumily” (i) with respect 10 any individual. means his or her ancestors, spouse,
issue, spouses of 13308, any lrusice or irusiees. inchuding successor and additions! trustees,
principally Mlhcbanl‘uofnyoaewu-ndmhﬂvmkmweﬂyammd
lh:w-hlm“wﬁuhnmmmwwvw-.l\u(ll)-'lluugul wa
Legal Represcntative, means the Immediate Family of the individyal for whom such Legal
anmmwumwmm”umrmbd
the individuals who are the principal benchiciarics of the tust.

“LR.C.” means the Inicmal Revenue Code of 1986, as amended from time 1o time,
“LR.S.” means the Intemal Revenue Service.

“Legal Representanive” means, with respect 1o any individual. a duly appointed exceutor,
m.mﬁm.mmm.mwhdhkuw
appoimiced as a result of the death or incompetency of such individual,

“LLCT means the limsied hability compuny formed pursusnt to the Centificste and this
Agreemant, as it may froem time to time e restated aad/or amended.

'W'Mmﬁru-ymemnﬂnuﬂlMW“nywm
mm»mww«mwumhdbymum
hm-dm'scqﬂyu(dﬁ-&mwmm“mnh
Manager of the LLC, “Managers” shall refer collectively 1o all of such persons i their
capacilics as (and for the period during which sich persons serve as) Manager of the 1.1.C.

“MMquerxvcnllyw-vymmulehmiswuny
mnumm.MMammmup-ﬁuwm
Agreement. in such person’s capacity as a Member of the LLC. “Members” shall refer
wollectively 1o all such persons ia thcir capacitics as Mcmbers.



“Net M’MWM‘mhmwmmm-Me&mhm-

peniod

) umuhmmm.gnua)awﬁmummu

adjustrmcnts:

i

vi.

items of gain, lows and deduction shall be computed hascd upon the carrying values of the
LLU's asscts {in accordance with Treasury Regulation Sections L704-1(b)(2)iv)Kg)
and'or l.Mﬂﬂ)mMmhm'sMMHWimu
PUrposes.

mmmmmdhﬁttcmuubﬁnumntm
income,

hmdwuﬁwmmharyhgwhtofmlJ.(‘mnpuu—ml.l.C.j
T34(b) or LR.C. § nﬂbhbuismimlmhww'.m(‘wmdu
Mombers parsuant W 1reasury Regulation Section LAR-I{bN2Niviim) shall he tregred
nuhndﬁnﬁr&mkpuihe)um(ifmiﬁmismﬂ
-d«.bmhmdhﬁmﬂlmncfhlﬂnimmh
computing hems of mncome and deduction:

any expenditurc of the LLC deseribed in TR.C, § TOS(aNZNB) (including any
expenditures Mubﬁq%hl-ﬂ-ﬂf”’(ﬂﬂ)mﬂb?m,
Rmmmc.!m‘h”d-ﬂb:m;-m;-m

hm-uv‘nymlunhunuulimllnumihﬂulelunluanmliui
15 distnbuted in-kind 10 a Member shall be included in the computation s an item of
income vr boss, respectively; and

umdqwmwmwm-mm--m”urmuz
that is reflecicd in an adjustment 1o the carrying values of the L1Cs assets related to their
fespective gross falr market valucs (taking LR.C. §7701(g) into concemn) shall be
included in the computation as items of income of 1638, fespeciively.

“Percentage Inicrest” shall be the percentage interest of a Member set forth in Schedule A, as
amended from time W time and subject o sdjusiment pursuant o Seetion 3 07

“Securities Act” means the Securitics Act of 1933, as amended.

“Tramyfer” and any gnmwmw*nnhman.uw.m



mbmiqm.MhmmaMmh-y“y(wmnwb.
mvoluntarily or by operation of law) a« 10 snv interest 2s 8 Member, Iransfer shall specifically,
without limitation of the above, include assignments and distributions resulting from death,

‘V&ihtylﬁ.”dhllmnalo-undcmmmz.osofﬂam

ABLICLE 11
Geocral

201, Name of the Limited Linbility Company. 1he mame of the limied liability company
formed hereby is Rooted In, 11.0. The name of the LI1C may be changed at aay time, ur from
Mbm.wﬁnuwddhﬂmdh(‘mofﬁw

2m Office of the Limited Liability Company; Agent for Service uf Process, The sddress of
&cn‘iﬁdoﬁetofllul'll‘ﬁrmof&'thniofhhﬂbn“fmﬁluk
Rusbury, MA 02119, Thé name and address of the resident for service of process for the 11C is
Brian Keith, 105 Mt Pleasant Ave., Boston, MA 02119, ¢ Managers may establish places of
h-iwunflbllcmldmu(?m»ofw-mu.umm
fequired by the LLU's business and in furtherance of its purposss set forth in Section 2.05
hwcmmmwmrmadmin-njwiddonhwﬁunucul
conduct busingss. The Managers may cause the LLC w change from, time Lo lime, its resident
wﬁwmhﬂmmdhluiadbwamshmmmvw.
m.ummnmmwulmuwmdwmw.

2.03. Organization. The Managers shall cause W be filed such cemificates and documens us
mkmmaﬁmwﬂhmhwiumdwmwmm
Wumol‘alimkdw&ywyhmnﬂhhmdh
Cmamumngthlu'wnm
mummwa»hmmguuuﬁmww

204, Tﬂlmhndﬂnl.l(:hllmmlb-lucql.eﬁlhgo(ﬂ.('aﬁﬁagof
m&m&“mm)nfw:(”ﬂundﬂlhmmlm;
Mﬂhﬁnmﬁﬂ:hmnwﬁhmﬂiﬁudqum

203 Purpises @nd Powers, The general character of the husiness of the L1, as st forth in the
Centificate. is w engage in investment and consiltition lor produce distribution: and to cngaye in
any activitics directly or indireotly related or incidental thurety,



an&mmdMAmhmmdhumwmm
the LLC is hereby suthorized:

i 0 enter into, ex modify, amcnd, supplement, acknowledge, deliver. perform. and
carry out contracts of any ihﬂ.iclnﬁqmﬁgwofﬂmuliﬁliy
mhl%uamﬂuuw}.jﬁuwm!kiﬂ
mmMpmﬁmeMAnolmwuuh
contracts extablishing busingss armangements or organizations mecessary (o, in CORBCCLion
with, or incidental to the accomplichment of, the purposes of the 11 C;

il DMMmymdMevibusoﬂm“mdmmlmdny
or all of the purposes of the LLC, and to securc the ame by murtgages, pledses or othcs
licns on the property of the LLC;

ik hrhmmfwdhlLCmmihbhm.wuyllmw;nd
obligations of the 11.C;

iv. hmiﬂowmluwkﬂﬂdﬁymuhm-ﬂhq
hwmhmwmdl&mdhl.lanhﬂma«
n-ybclmfdlyn-rhlm«pnmbynll&'udad:hsufd:
Commaonwealth of Massachusctrs: and

v.  totake any other action not prohibited under the Act or othes applicable law.

hhwhﬂmwd'mwumnﬂhm“iu
powers or abilitics of this LLC. which shall be permined o engage in any and all lawful busines
activities 1M this LLC intends 10 engage in business activities vulside the Commonwealth of
Mmehmiurcquhhqnliﬁruimoflll.lﬂhmmkﬂdlmm
Qualification before engaging in such out-of-state activities.

206 Members. The Members of the LLC are identified in Schedufe A hercto.  Additional
Members may be admitted (o the LLC (i) pursnant 1o and in accordance with Article V1 hercof:
o1 (i) with the Consemt of the Médibers,

207 Designation of Munagers. Wmmrmnmmmu-m
and Rrian Keith, are hereby designated as Managers of the 11 .C, Any Manager may withdraw or
km&uawﬂ“lu.wmmmhﬁmww.;
Managers, only in the manncr specified in Scctions 7.06 and 7.07,



208 Managers us Members. Any Manager may hold an interest in the LLC as a Member, and
Mm'sﬂ”“hﬁ&nnwmlhhmmmgmmm‘,
rights and interest ac a Member,

.09 Liability of Miembers. The liahility of the Members for the lnsses, debes, and obligativas
oflh:l.l.CMkmhﬂtiqnﬂmuhﬁmmtﬂd.m.mm
“Mh.&mm.mmmhﬁnﬂcmllethm
of previous distributions made o them in the event that the 11.C does ot have sufficient assets
10 discharze ils hiabilitiex. Without limiting the foeegoing. (i) no Member, in his, her or its
capacity uahﬁ(c.lfwm.u-bmihnm-ymym-rm..y
nminhhmshN:.huorlu(‘qinl:\wud(ﬁ)lhflihleo(lheljlfbohnnc.y
hvm&iua-qimmwh’quumhofhamwmurhmm
MMMAM«&MMMhM‘«WMIWIwM
the Members o Mamayers for liabilities of the 1.1.C.

2.10 Notices of Defanit. N--\kd«mMlihoHWmﬁvcmurmum
wmmnr-vowpﬁonofhutmq.J-hum.u“u-,mm
uwummmwwmmum»ulmmmu
supply or muke available any funds W the LLC. even if the failure v do so would fesull in a
défnlo{myofdiell(f‘:diﬁphu-v!hvlouorhminﬁond‘nllamypnofﬂ:l.lt‘:
assels or business,

ARTICLE T

301 Capital Accounts. For cach Member (and each pesmitled assignee). the LLC <hall
muu-dmmn-mcwm

3.02 Capital Comtributions. Cach Member has contributed 10 the capital of the 1.1.C the
amount set forth opposite its name on Schednie A ached herets.

3.03 No Withdrawal of or Interest on Capital Except as otherwise provided in this Aricle
|ll.mmmhuumwumwmwm,mumwumuc‘
mm-hummmamm--uwmmu.c,mmmm
have the right 1o withdraw or 1o he repaid any capital contributed by the Member, or o receive
wmmhmdbﬁcm'!iwinmallt,ixmmn‘wim
mmﬁvduamloftewwsrmm.rmMunbarminuc.
except wy specifically provided in this Agroomcnt.



3.04 Third-Party T.ouns, lnhmmuuxnm&ﬂi-dr-tmmum
mwmh-mamhwm.wpnﬂenynﬂnmww
ﬁ-Aml&qumfwﬁmmﬁmﬁmws)m-&hmﬂ
Mﬁm-mhwmuwx

105 Voluntary Loans, hhmhﬂﬂm-ﬁﬂmfmammyuihm
MhWaubMuMkuymwbyMw,
and additional funds arc not aveilablc from third pasties pursuant w Saerion 3.04 on terms
mwmthubﬁmWMny.hldﬂlmhcw
10, loan such funds w the LLC. Anyhnn-kmmnhhma-;os(.-vm
MWM&mwMMmM&MhlmmM&
um'ﬂhhnmvi’hnhul“uﬂhulunuwmnlmwxﬂlh&wm
¢compounded monthlly. at the current prime rute plus 1%,

lrumwmwhqmumhummuueh
Ma-Fxlt-lh-ithmhLLCleﬂlwiﬂLmlam-lmu
ey decin reasonable. Il the LLC proposes to hormow such capital from a Member (the “Losn
Mxmumhmuwy.ukuwmhuhmam
Loan Amsunt to the Company. A Member's share of the Loan Amount 8 the Loan Amount
multiplied by the Member's Intcrest. The participating Members shall make the kuns within ten
(10) days amér the Manager's roquest. Mwmuhhmumnmu
Loan Amount amd the proposed terms and conditions. I a Member does not loan his, her or s
&mofhlmhnnn(the‘mnm‘)wmmmunhhhu.wn
share (a “Participating Member"), the Participating Members have the right, exercisable within
ten (10) days after Hotice, Io loan the 11.C the Shortfill Amount The loans 1o the LLC by the
Participating Membors are umsecured, evidenced by a promissory nolc of the L1LC, acerne
mu-mmwummwﬂb&m-mmunwyrﬂmuﬁ
lhnbefm-v&wihnimmunnmuhﬂnamnymim.wmhy
provisions.

ARLICLE TV
Cash Distributions



4.01 Distribution of Distributable Cash. Fxcept as provided in Scetion 4.03 and Scotion
10.02. Distributable Cash <hall he distributed 1o the Members acsording to their Percontage
Inierests, pegaddless of their respective capatal contributions.

402 Tax Distributions, Wsmiﬂh%lbﬂ.&“awhﬁmiﬂy(ﬂ)&y:
following the cnd of. each fiscal year of the 110 the LLC shall distribute 10 sach Member in
cash an smount cquial W the aggrepate foderal and state income tax liability such Member would
have incurred for such year as & result of such Member's ownership of an inlerest in the LLU —
mMnH(i)mhmm-Mmmhdt(‘mnd
Massachusetts: (ii) all taxcs were imposed at the maximum potentially applicable marginal rate
ol lax spplicable w Income taking into account the naturc of the income (c.g. as ordinary income
.mmwmmﬁiwxmormmmwwummmrw
nmerManht&hﬂinmzﬂ(iv)mmmlu
carryovers of losscs or credits from prior years. Notwithstanding the foregning, such
distributions may be reduced or not made with respect 1o any fiscal year if the funds of the 1.1.0°
nmm“hhﬁr(ﬂuucmmhoﬂimdhmm.ullhw
contributions from the Members or scll assets in order W gencrate sufficient cush (0 make any
such diswibution). Amounts otherwise distributable to a Member pursuant to thic Section 4.02
with respect 0 a fiscal year shall be reduced by any Mounts distribuied to such Member
pursuant to any provision of this Agreement during such year (other than amounts distrilssted
pursuant to this Soction 4.02 with respeet to & prior fiscal year). Amounts distributed 0 a
mmwnwammuwummmmwm
distributable 10 the Member pursuant w this Agreement and, accordingly, shall reduce the
smount of any subsequent distribution 1o the Member,

405 Withholding and Other Taxes. If the Managers determinc in good faith that there ix a
mmuml.wmyumwu-m(ummmmuwd
any tax with respoct to any Member's share of any income or distributions from the LLC, the
LLC shall pay {or collect and pay over) the amount of wsch tax to the appropriste taxing
authority. Mymnwpddmmlonmulm&emnofny
distribution that the Member would otherwise be entitled 1o receive at the tme of te payment.
Ifﬂuwnidnibmpmuammumdmnﬁmmwkn
such Member, such excess shall be treated as a loan 10 the Member from the LLC, payable with
interest at the rate determined by the Mandgers within ten { 10) days aller such time that the 1.1.0
makes payment 10 the appropriate taxing aullwwity. I, for any, reason the smount of Such loan is
not timely paid, then such unpaid amount plus any accrued but unpaid interest thercon shall be
$el oll agamst any future distributions to which such Member otherwise would have been
eatitied.  For purposes of this Agreement, the SMOURT of any reduction in a distribution that



would otherwise be madc 10 a Memlxr pursuant w this Section 4.03 shall be ircated as il
distributed to wach Member at the time it otherwise would have been distiibted.

4.04 Distributions of Assers I Kind. Excepl as provided in this Apreement, 3 Member,
Wurﬂ-mtorhkwahumMMummmedmmm
&-iuia-hn-u-lmhnyrmmommmumahmaAm-
Mulbuu-yuibem-peldmmndhﬂui-ufnymink’nlhmlhl.lfbme
cxtent that the mﬂmwdﬁhbdhhhh.unm:morme
aveet which is equal 10 the perventage in which he, shc or it shares in distributions froi the 11U

ARTICLE Y
Allocution of Net Peofits and Nei Losses

S.OI“MIMM&DMNGIMMMMMI&M“-»&
dqmdihLLwalwimdhuCidlkaglh
Meitibers according to the Percentage Interests of each Member. Net Profits and Net Losses
ML(&MMNBM&MM&MMhmmWM
reporting on the LLC"s federal income 1ax retur. For tax purposes, all items of depreciaiion.
.ﬁ.hdﬂhﬁmcﬁﬂ“lhdﬂﬂhﬂhmw%hl.&c.ﬂwn
1he EXIent dtherwise: required by the LR.C.. allocated to and smong the Members in the same
percentages in whicls the Members share In Net Profits and Net Losses.

3.02 Distribution to Members. The Members shall receive. in proportion 1 their respective
Percemage Imepests m the LLC. as much of the 10"« Net Cush From Operations as the
Managers may, frons time W time, determing. Foe the purposcs hereol. the term "Net Cash From
Wmummmmumd-rmunl.wmummw
Mbnamﬂiﬁmﬁ:ﬂCw“mmmwmm
mmmumhm..MHn,mwm “Net
C&FmM‘Mulhmqmmmmmmq
M-shu,md-ﬁhmmﬂmmhllbchmdbyquhunnfm
previously cstablished.



6.0 Admission of Memhers  No person shall be admitted as a Member of the L1C sficr the
dare of formation of the LLU without the Consent of the Members at the time of such sdmission,
w-dmm;ummhdyw”ﬂnﬁhmcﬁmm'
interest in the LLC by assignment, sale or otherwise. A Mcmber's admission o e LLC shall
become effective upon cuch Memher's execution of & counterpart of this Agreement, or such
ather instruiént as the Managers may requir. to cvidence his or her admission

6.02 Membership Voting, [ixcept 05 otherwise may be roquired by the Certificate, utlscr
m&ﬂ:m«.ﬁwwu‘lhi’m.mhmwmmw
matter submitied 1 the membieship for approval in proportion 1o the member's Percentage
Interest in this LLC. Further, unloss dofined uiherwise for 3 particular provision of this
Agreement, all Mermbers must Consent. If Consent is not able 10 be obtained by the Mcmbers,
the Managers may enlist the aid of a third party neutral. at his_ her or its disermtion, The thind
party neuiral shall be current LLC legal counsel. Should the current LLU legal counsel not be
available, the 1.1.C shall hire 8 mediator from gither the American Arbitration Association or The
Mediation Group  Such mediator shall be a licensed mediator and experienced in businexs
mallers.

6.03 Members' Mestings, The LLC shall not provide for regular Members' mectings. However,
any Member may call ing by icating his or her wish 1o schedule a mecting 1o all
other Members. Such nolificalion may be in person or in writing. or by telephone, facsimile
machine. or other form of clectronic commumication reasonably expecied 16 be rectived by a
Ma.mmmMMleﬁamny.hwﬂi‘wby#n
Mn&amrmdm&emmpnmmhmm@
0 meet 3t & mutuslly acceplable Ume and place. Notice of the business to be t d at the
mecting nced not be given 10 Members by the Member calling the meeting, and any busisess
may he discussed and conducted at the meeting. If all Members cannot atiend a mecting, it shall
be postponed 10 a datc and time when all Members can attend, unless all Members wheo do not
aend have agreed In writing 1 the holding of ibe mecting without them. If a meeting is
postponed. and the postponed mecting cannot be held either beeause all Members do not anend
the postpaned mecting or the non-attending Members have not signed a written consent 1o allow
the postponcd meeting 1 be held without them. a d postponed ing may be held at a
date and time announced &t the first podiponed mecting. The date and time of the second
wmmw»umanmmunmmnumm
mecting  The second postponed mecting may be held without the atiendance of all Members ax
long. as a majority of the Percentage Interests of the membership of this 1 1.0 is in attendance at
the sceomd postponed meeting. Wriltien notice of the JeciSions or approvals made at this second
postpened mecting shall be mailed or delivered 1o cach noneaticnding Momber promptly after the
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holding of the second postponcd mecting. Writlen minutes of the discussions and proposals
M--m'wummemmuumwnunum
mumwmdumu.mw-umam«u
Morumﬁgmuminuunwmmamm

6.01 Other Activities.

F

&mnmﬁwmmomm.m.mmwamorm
Affliatcs may engage in and possess intereats in othr business venturcs and investment
opporiunitics of every kﬂmmhmuwmmmuh‘
mm-marmmmmmm«w
partners of corporations, partacrships, or other 1.LCx with purposes similar o or ihe same
n'hmrnl'lh-ll.(‘.mihvhlufmm,cﬂmﬂmwww&uﬂl-w-y
FIEAL in or o such ventures or opportunities or the income ar profits therefrom.

Nuo Member or Manager, or any Affiliatc of any Member or Manager (35 an isdividual
proprietor. parmer, stockholder, officer, employee. direstor, joint venturcr, investor,
lender, consullant, or in any other capacity whatsoever) chall withoant the prior Consent
ﬁ“mmMnamhmmﬂmMu
Hiwdywi-hmﬁhl;l‘('wnym»wnmykuﬁn

6.05 Exculpation 4nd Indémmbication: Fiduciury Duty,

ik

Vxeept as otherwise provided for in the Act. the debls, obligations, and liabilities of the
LLT. whether arising in contract, tont, or atherwise, shall be solely the debis, obligations
amd lisbilitles of the LLC, 34d no Mcmber shall be obligated personally. foe any such
debt. obligation, or lability of the 1.1.C solely by rezson of belng 3 Member,

‘&Mﬁus'w%mmwﬁhmmhmm
described in this Agreement, which obligations the Mcmbers shall carry out with
ordinary prodence and in @ manner claracteristic of business persons in similar
cirenmstances. No Member shall be a fiduciary of. of have any fiduciary ubligations 1o,
the other Members in connection with the 11.C this Agreement, or such Member's
performance of its obllgations uhder this Agrcement: and cach Member herchy waives 1o
the fullest extent permitted by applicable law wny rights it may have 10 ¢laisi any breach
of fiduciary abligations under this Agresment of in connection with the 1.1.C.

NoM-n'auiuMﬁMleMelﬁyl&iﬂylohuCum-mebaﬁrny
h—uﬂ-udbythl.lfhﬁnunlofuyauimuimhufnyulwuih
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AMif-demhAmlMuhmmhhmdmm
that such course of condiuct was in the best intcrests of the LLC, and such course of
conduct did A0l constituic gross negligence or willful misconduet of such Manager or it
Alliliatca.

Each Manager and its Affiliates shall be indcmnified by the 1L1.C against any losscs,
jugements, liabilitles, expenses and amounts pasd in scttlement of any claims sustained
by it with respect 10 actions takca by such Manager or its Afflliates on behalf of the 11,0,
pnwuadthumwmdhﬂlhmidcdrot-qmnimmn-y
malter as fo which he or she shall have heen adjudicated in any procecding not 10 have
&MHMMHMWkWMhlwhm‘mikum
of the L1LC.

Without limsting the foregoing. the LLC shall cause suwch indemnification to include
payment by the LLC of expenses incurred i defending a civil or criminal action or
MiMdkfnﬂWdﬂmﬁnuMmmlﬂ
dmndatﬁin.byﬂ-pumhhﬁ&dwmynﬁmifhuumk
sdjudicated not 16 be enlitled to indemnification under this Section 605, which
Mmyummmwuﬂmﬂwﬂhdmmm
make mpayment. Any indemnification 10 be provided hercunder shall bx provided even
nlwmmkwfdhmk-vv.w«nAm&naﬁw.

Any indemnity mnhs«mo.osu-numm.mwyuu-mdl.lr
assets. and noy Member shall have any porsonal lisbility on sccount thercof.
ARTICLE VI
Management

7.01 Management of the LLU. Subject to the provisions of this Agreement, including, without
limitations, Section 7.03, the overall management and control of the busincss and aiTisies of the
LLC <hall be vested in the Managers. If, at any time. there is more than one Manager, all

mwmmnmwmmuumw.mum.a

wwwmwmmhmd.mhnm«mm
scrving as Managers unless otherwise specifically peovided hercin, Any such decision, sppeoval

mhwmmwlhmn-ammwmmduwmd

Mmp&wbynwﬁhqumwnhmnmhdw.

All management and other responsibilitics not specifically resérved fo the Members in this
Agreament chall be vested in the Managers, and the Members shall have no voting rights except
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a¢ specifically provided in this Agreement. Cach Manager shall devole such time 1o the allars
dhljf-m&Mmhmkadhhhuh
mmm.m-dmumhwmmrmmp.ﬁm;

Spedﬁulb‘,bu“bynydﬁ.hﬂlﬁaﬁmhﬂl«lu pruvisions of this Agreement
(including without limitation. Sections 703 and 7.06), the Managers shall be authorizcd i e
umcof.dml:hlrol'lhelLC.whismmndonthtnmh
&dli&smyawﬁmmmulﬁehﬂlﬂu-ﬂmdh“ﬂ
including. without imitation, the following:

i. W acquire by purchase, kase, éxchange or otherwisc: and to sell. finance refinance,
umhumdnﬂwwixdalwihmuulumlm

i nbummyﬂhuuwﬂuﬂh&heﬁm.mmmm“wm
the same by mortgage, deed ol trust, pledge or othe? lien on any assets or property of the
110, and 10 pay. prepay. extend, amend or otherwise mudify the terms of a5y such
borrowings:
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3/$1 )25 2%7$,1,1* /,$%,/,7< ,1685%$1&(

5RRWHG ,Q //& 35RRWHG ,Q 5R[EXU\" ZLOO FRQWUDFW ZLWK
JHQHUDO OLDELOLW\ LQVXUDQFH FRYHUDJH IRU QR OHVV WKI
LQ DJJUHJDWH DQQXDOO\ DQG SURGXFW OLDELOLW\ FRYHUDJ
DQG LQ DJJUHJDWH DQQXDOO\ 7KH SROLF\ GHGXFWLE
RFFXUUHQFH 5RRWHG ,Q 5R[EXU\ ZLOO FRQVLGHU DGGLWLRQ
EHQHILW DQDO\VLV

, ] DGHTXDWH FRYHUDJH LV XQDYDLODEOH DW D UHDVRQDEOH
DW OHDVW WR EH H[SHQGHG IRU OLDELOLWLHYVY FRYHUD
&RPPLVVLRQ $Q\ ZLWKGUDZDO IURP VXFK HVFURZ ZLOO EH L
DQ\ HISHQGLWXUH 5RRWHG ,Q 5R[EXU\ ZLOO NHHS UHSRUWYV
ILDELOLW\ ,QVXUDQFH &RYHUDJHQRD PDQQWYH @I HRR
GHWHUPLQHG E\ WKH &RPPLVVLRQ SXUVXDQW WR &05



%86,1(6@ $1

5RRWHG ,Q //& B35RRWHG ,Q 5R[EXU\" LV DQ DSSOLFDQW IRU
WKH &RPPRQZHDOWK WKDW LV FRPPLWWHG WR FUHDWLQJ D V
WKDW SURYLGHV FRQVLVWHQW KLJK TXDOLW\ FDQQDELV WR

/,&(16(7<3(6

SRRWHG ,Q 5R[EXU\ LV DSSO\LQJ IRU WKH IROORZLQJ /LFHQVF}
&RQWURO &RPPLVVLRQ WKH 2&RPPLVVLRQ" WR RSHUDWH D O
ODVVDFKXVHWWYV

x ODULMXDQD SHWDLOHU DW 1HZEXU\ 6WUHHW %RVWRQ

. +$7'5,9(686

5RRWHG ,Q 5R[EXU\fV JRDOV LQFOXGH
3URYLGLQJ FXVWRPHUV \HDUV RI DJH RU ROGHU ZLWK I
FRQVLVWHQW ODERUDWRU\ WHVWHG FDQQDELV DQG GHU
$VVLVWLQJ ORFDO FRPPXQLWLHV LQ RIIVHWWLQJ WKH FR
ZLWKLQ LWV FRPPXQLWLHYV
+LULQJ HPSOR\HHV DQG FRQWUDFWRUV IURP ZLWKLQ WKtF
+LULQJ HPSOR\HHVY DQG FRQWUDFWRUV IURP FRPPXQLWL]
LPSDFWHG E\ WKH ZDU RQ GUXJV
+DYLQJ D GLYHUVH DQG VRFLDOO\ UHSUHVHQWDWLYH SR
(PSRZHULQJ WKH QH[W JHQHUDWLRQ RI HOQWUHSUHQHXUYV
DQG WHDFKLQJ DQG
5XQQLQJ DQ HQYLURQPHQWDOO\ IULHQGO\ ODULMXDQD (V

7($0
*(1(5%$/

5RRWHG ,Q 5R[EXU\ KDV SXW WRJHWKHU D WHDP WR LPSOHPH
(VWDEOLVKPHQW DQG LQWHQGY WR FUHDWH IXO0 WLPH \

RSHUDWLRQ 1R 3HUVRQ RU (QWLW\ +DYLQJ 'LUHFW RU ,QGLU
LV RU ZLOO EH D FRQWUROOLQJ SHUVRQ ZLWK RYHU PRUH WK
OLFHQVH

)281'(56

JRXQGHUV 5RNH\D %HJXP -RDQQH .HLWK 6ROPRQ &KRZGKXU\
RYHU \HDUV RI H[SHULHQFH DV VPDOO EXVLQHVV RZQHUYV K
'RUFKHVWHU 5RVOLQGDOH DQG 5R[EXU\ QHLJKERUKRRGYV R
QHLJKERUKRRG LQ &DPEULGJH DV ZHOO DV WKH 'XGOH\ &DIp
H[SHULHQFH KDV SURYLGHG H[SHUWLVH LQ WKH DUHDV RI UH

5227("1 /1/1& +9%86,1(68/$1



UHJXODWHG LQGXVWULHYV $ORQJ ZLWK RYHU \HDUV DV FRI
IRU ORFDO VFKRROV %RVWRQ ODLQ 6WUHHWY DQG FLYLF RU
WKHP RYHU \HDUV RI SODQQLQJ DQG UHVHDUFK LQ WKH ORF

&203%$1<' (6&5,37,21

6758&785(

SRRWHG ,Q 5R[EXU\ LV D ODVVDFKXVHWWY GRPHVWLF OLPLWF
ILFHQVH IURP WKH &RPPLVVLRQ WR RSHUDWH ODULMXDQD (V\V

5RRWHG ,Q 5R[EXU\ ZLOO ILOH LQ D IRUP DQG PDQQHU VSHFL
IRU OLFHQVXUH DV D ODULMXDQD (VWDEOLVKPHQW FRQVLVWL
SDENHW D %DFNJURXQG &KHFN SDFNHW DQG D ODQDJHPHQW

23(5%$7,216

5RRWHG ,Q 5R[EXU\ ZLOO HVWDEOLVK LQYHQWRU\ FRQWUROYV
UHYLHZY DQG FRPSUHKHQVLYH LQYHQWRULHYV RI PDULMXDQD
FRQGXFW D PRQWKO\ LQYHQWRU\ RI ILQLVKHG VWRUHG PDUL
LQYHQWRU\ DW OHDVW RQFH HYHU\ \HDU DIWHU WKH GDWH RI
SURPSWO\ WUDQVFULEH LQYHQWRULHYV LI WDNHQ E\ XVH RI D

5RRWHG ,Q 5R[EXU\ ZLOO WDJ DQG WUDFN DOO PDULMXDQD V
XVLQJ OHWUF DQG LQ D IRUP DQG PDQQHU DSSURYHG E\ WKH

1R PDULMXDQD SURGXFW LQFOXGLQJ PDULMXDQD ZLOO EH V
KDV QRW ILUVW EHHQ WHVWHG E\ ,QGHSHQGHQW 7HVWLQJ /D!

5RRWHG ,Q 5R[EXU\ ZLOO PDLQWDLQ UHFRUGV ZKLFK ZLOO EF
&RPPLVVLRQ XSRQ UHTXHVW 7KH UHFRUGYV ZLOO EH PDLQWD
DFFRXQWLQJ SULQFLSOHV DQG PDLQWDLQHG IRU DW OHDVW
&05

5RRWHG ,Q 5R[EXU\ ZLOO REWDLQ DQG PDLQWDLQ JHQHUDO C

SHU RFFXUUHQFH DQG LQ DJJUHIJDWH DQQXDC
FRYHUDJH IRU QR OHVV WKDQ SHU RFFXUUHQFH DQG
HIFHSW DV SURYLGHG LQ &05 E RU RWKHUZLVH DS

GHGXFWLEOH IRU HDFK SROLF\ ZLOO EH QR KLJKHU WKDQ

XQDYDLODEOH DW D UHDVRQDEOH UDWH 5RRWHG ,Q 5R[EXU\
HISHQGHG IRU OLDELOLWLHY FRYHUDJH RU VXFK RWKHU DPR
ZLWKGUDZDO IURP VXFK HVFURZ ZLOO EH UHSOHQLVKHG ZLW|
5RRWHG ,Q 5R[EXU\ ZLOO NHHS UHSRUWY GRFXPHQWLQJ FRPS
PDQQHU DQG IRUP GHWHUPLQHG E\ WKH &RPPLVVLRQ SXUVXD

5227("1 /1/1& +9%86,1(68/$1



SRRWHG ,Q 5R[EXU\ ZLOO SURYLGH DGHTXDWH OLJKWLQJ YHC(
HTXLSPHQW LQ DFFRUGDQFH ZLWK DSSOLFDEOH SURYLVLRQ\

$00 UHF\FODEOHV DQG ZDVWH LQFOXGLQJ RUJDQLF ZDVWH F
DQG PDULMXDQD SURGXFWYV ZLOO EH VWRUHG VHEFEXUHG DQ
DQG ORFDO VWDWXWHY RUGLQDQFHVY DQG UHJXODWLRQV 21
DQG OLTXLG ZDVWH FRQWDLQLQJ PDULMXDQD RU E\ SURGXFW
RI LQ FRPSOLDQFH ZLWK DOO DSSOLFDEOH VWDWH DQG IHGH!

5RRWHG ,Q 5R[EXU\ ZLOO GHPRQVWUDWH FRQVLGHUDWLRQ RI
&RQVHUYDWLRQ RXWOLQHG LQ &05 DV SDUW RI LW
OLFHQVXUH

3ULRU WR FRPPHQFLQJ RSHUDWLRQV 5RRWHG ,Q 5R[EXU\ ZLC
VXUHW\ ERQG LQ DQ DPRXQW HTXDO WR LWV OLFHQVXUH IHH
7KH ERQG ZLOO HQVXUH SD\PHQW RI WKH FRVW LQFXUUHG IR
QHFHVVLWDWHG E\ D YLRODWLRQ RI 6W F DV DPHQGI

RU WKH FHVVDWLRQ RI RSHUDWLRQ RI 5RRWHG ,Q 5R[EX
VHFXUH D VXUHW\ ERQG LW ZLOO SODFH LQ HVFURZ D VXP RI
DSSURYHG E\ WKH &RPPLVVLRQ WR EH H[SHQGHG IRU FRYHUI
EH UHSOHQLVKHG ZLWKLQ WHQ EXVLQHVYV GD\V RI DQ\ H[SHQ(
*HQHUDO 2SHUDWLRQDO 5HTXLUHPHQW HRY GREMHD QD 5K VE
FHDVHG RSHUDWLRQV 'RFXPHQWDWLRQ RI WKH UHSOHQLVKP
&RPPLVVLRQ

5RRWHG ,Q 5R[EXU\ DQG 5RRWHG ,Q 5R[EXU\ DJHQWYV ZLOO FR
RUGLQDQFHV DQG E\ODZV

6(&85,7<

SRRWHG ,Q 5R[EXU\ ZLOO FRQWUDFW ZLWK D SURIHVVLRQDO
LPSOHPHQW DQG PRQLWRU D FRPSUHKHQVLYH VHFXULW\ SOL
VHFXUH HQYLURQPHQW IRU HPSOR\HHVY DQG WKH ORFDO FRPF

SRRWHG ,Q 5R[EXU\fV VWDWH RI WKH DUW VHFXULW\ V\VWHP
DV GXUHVV SDQLF DQG KROGXS DODUPV FRQQHFWHG WR OR
DQG UHVSRQVH LQ WKH HYHQW RI D VHFXULW\ WKUHDW 7KH
VI\VWHP WKDW ZLOO LPPHGLDWHO\ DOHUW WKH H[HFXWLYH PL
UHGXQGDQW DODUP VI\VWHP ZLOO EH LQVWDOOHG WR HQVXUL
SULPDU\ VA\VWHP LV FRPSURPLVHG

, QWHULRU DQG H[WHULRU +' YLGHR VXUYHLOODQFH RI DOO D

DQG SDUNLQJ ORWYV ZLOO EH RSHUDWLRQDO DQG DYDLOD!
VXUYHLOODQFH FDPHUDV ZLOO UHPDLQ RSHUDWLRQDO HYHQ

5227("1 /1/1& +9%86,1(68/$1



WKH GLVSHQVDU\ DQG VXUURXQGLQJ DUHD ZLOO EH VXIILFLH
DOzZD\V HQVXUH FOHDU YLVLELOLW\ RI WKH DUHD

2Q0\ 5RRWHG ,Q 5R[EXU\TV UHJLVWHUHG DJHQWY DQG RWKHU
YHQGRUV ZLOO EH DOORZHG DFFHVV WR WKH IDFLOLW\ DQG
$00 DJHQWY DQG YLVLWRUV ZLOO EH UHTXLUHG WR YLVLEO\
ZLOO PDLQWDLQ D FXUUHQW OLVW RI LQGLYLGXDOV ZLWK DF
SHUVRQQHO RQ VLWH GXULQJ EXVLQHVV KRXUYV

2Q VLWH FRQVXPSWLRQ RI PDULMXDQD E\ 5RRWHG ,Q 5R[EXU\
SURKLELWHG

%(1(),76 72 +267 &20081,7,(6

5RRWHG ,Q 5R[EXU\ ORRNV IRUZDUG WR ZRUNLQJ FRRSHUDWL
WKDW 5RRWHG ,Q 5SR[EXU\ RSHUDWHY DV D UHVSRQVLEOH FR
FRPPXQLWLHYVY 5RRWHG ,Q 5R[EXU\ KDV HVWDEOLVKHG D PXW
FRPPXQLWLHV LQ H[FKDQJH IRU SHUPLWWLQJ 5RRWHG ,Q 5R[E

5RRWHG ,Q 5R[EXU\fV KRVW FRPPXQLWLHY VWDQG WR EHQHIL

OLPLWHG WR WKH IROORZLQJ
-REV $ ODULMXDQD (VWDEOLVKPHQW IDFLOLW\ ZLOO DGG
WR KLULQJ TXDOLILHG ORFDO FRQWUDFWRUV DQG YHQG!
ORQHWDU\ %YHQHILWY $ +RVW &RPPXQLW\ $JUHHPHQW ZL'
ZLOO SURYLGH WKH KRVW FRPPXQLW\ ZLWK DGGLWLRQDO
WDI[HV
$FFHVV WR 4XDOLW\ 3URGXFW 5RRWHG ,Q 5R[EXU\ ZLOO
&RPPRQZHDOWK WR KDYH DFFHVV WR KLJK TXDOLW\ PDUL
WHVWHG IRU FDQQDELQRLG FRQWHQW DQG FRQWDPLQDQ
&ROWURO ,Q0 DGGLWLRQ WR WKH &RPPLVVLRQ WKH 3ROL
GHSDUWPHQWY ZLOO KDYH RYHUVLJKW RYHU 5RRWHG ,Q
SURFHVVHYV
5HVSRQVLELOLW\ 5RRWHG ,Q 5R[EXU\ LV FRPSULVHG RI F
EH WKRURXJKO\ EDFNJURXQG FKHFNHG DQG VFUXWLQL]H
(FRORPLF '"HYHORSPHQW 5RRWHG ,Q 5R[EXU\TV RSHUDWL
UHYLWDOL]H LWV KRVW FRPPXQLWLHY DQG FRQWULEXWH
ORFDO FRPPXQLW\

0$5.(75(6($5&+

&86720(56

SRRWHG ,Q 5R[EXU\ ZLOO RQO\ VHOO PDULMXDQD DQG PDULM
DQG ROGHU WKDW SURYLGH YDOLG LGHQWLILFDWLRQ

5227("1 /1/1& +9%86,1(68/$1



&203(7,7,9( $'9$17%*(

5RRWHG ,Q 5R[EXU\YVY FRPSHWLWLYH DGYDQWDJHV RYHU WKH
ZLWK RYHU \HDUV Rl H[SHULHQFH LQ UHWDLO RSHUDWLRQV
DQG RYHU \HDUV DV FRPPXQLW\ DFWLYLVWV $GGLWLRQDO
6WUHHW LV D KLJK YLVLELOLW\ ORFDWLRQ RIITHULQJ KLJK IRR
QHLJKERUV VXSSRUWLYH RI WKHLU HQWUDQFH LQWR WKH FRI

5RRWHG ,Q 5R[EXU\ SRVVHVVHVY VHYHUDO VWUHQJWKYV WKDW
FRPSHWLWLRQ 7KH LQGXVWU\ LV UDSLGO\ JURZLQJ DQG FXV
FDQQDELY GLVSHQVHG WKH VHUYLFHV RITHUHG WKH ORFDWI
SURGXFWYVY DQG WKH EUDQGLQJ RI WKH EXVLQHVYV

5(*8/$7,216

SRRWHG ,Q 5R[EXU\ LV D ODVVDFKXVHWWY GRPHVWLF OLPLWF
ZLOO PDLQWDLQ WKH FRUSRUDWLRQ LQ JRRG VWDQGLQJ ZLW
&RPPRQZHDOWK WKH "HSDUWPHQW RI SHYHQXH DQG WKH "HE
5RRWHG ,Q 5R[EXU\ ZLOO DSSO\ IRU DOO VWDWH DQG ORFDO
DQRG RSHUDWH WKH IDFLOLW\

SRRWHG ,Q 5R[EXU\ ZLOO DOVR ZRUN FRRSHUDWLYHO\ ZLWK
WKDW WKH SURSRVHG IDFLOLW\ FRPSOLHV ZLWK DOO VWDWH
UHVSHFW WR GHVLJQ UHQRYDWLRQ RSHUDWLRQ DQG VHFXL

352'8&76 6(59,&(6

,Q DGGLWLRQ WR WUDGLWLRQDO VDWLYD LQGLFD DQG K\EU]
D ZLGH UDQJH RI SURGXFWV WKDW ZLOO DOORZ 5RRWHG ,Q 5
YDULHW\ RI QHHGY 3URGXFWV 5RRWHG ,Q 5R[EXU\ LQWHQGYV

&RQFHQWUDWHYV

7RSLFDO 6DOYHYV

&UHDPV DQG /RWLRQV

3DWFKHV

2UDO OXFRVDO DQG 6XEOLQJXDO 'LVVROYLQJ 7DEOHWYV

7LQFWXUHV

6SUD\V

,QKDODWLRQ 5HDG\ WR 8VH & ([WUDFWHG +DVK 2LOV

3UH 'RVHG 2LO 9DSRUL]JHUYV

,QJHVWLRQ &DSVXOHYV

,QIXVHG )RRG DQG %HYHUDJHV

35,&,1* 6758&785(

5RRWHG ,Q 5R[EXU\fV SULFLQJ VWUXFWXUH ZLOO YDU\ EDVHC
SODQV WR SURYLGH SURGXFWV RI VXSHULRU TXDOLW\ DQG ZI
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5RRWHG ,Q 5R[EXU\JV SODQ WR JURZ WKH FRPSDQ\ LQFOXGH\
BWURQJ DQG FRQVLVWHQW EUDQGLQJ
,QWHOOLJHQW WDUJHWHG DQG FRPSOLDQW PDUNHWLQJ
$Q H[HPSODU\ FXVWRPHU LQ VWRUH H[SHULHQFH DQG
$ FDULQJ DQG WKRXJKWIXO VWDII PDGH RI FRQVXPPDWH

5RRWHG ,Q 5R[EXU\ SODQV WR VHHN DGGLWLRQDO DSSURSUL
HISDQG EXVLQHVYV DQG UHDFK DQ LQFUHDVHG QXPEHU RI FXV

&20081,&%$7,21

5RRWHG ,Q 5R[EXU\ ZLOO HQJDJH LQ UHDVRQDEOH PDUNHWLC
GR QRW MHRSDUGL]H WKH SXEOLF KHDOWK ZHOIDUH RU VDII
GLYHUVLRQ RI PDULMXDQD RU PDULMXDQD XVH LQ LQGLYLGX]I
PDUNHWLQJ DGYHUWLVLQJ DQG EUDQGLQJ FUHDWHG IRU YLI
VWDWHPHQW 330HDVH &RQVXPH 5HVSRQVLEO\ ~ LQ D FRQVSL
DGYHUWLVHPHQW DQG ZLOO LQFOXGH D PLQLPXP Rl WZR RI W

D LQ WKHLU HQWLUHW)\ LQ D FRQVSLFXRXV PDQQHU |

$00 PDUNHWLQJ DGYHUWLVLQJ DQG EUDQGLQJ SURGXFHG E
LQFOXGH WKH IROORZLQJ ZDUQLQJ LQFOXGLQJ FDSLWDOL]DV

Do [[YL 37KLV SURGXFW KDV QRW EHHQ DQDO\]HG RU DSSU
$GPLQLVWUDWLRQ )'$ 7KHUH LV OLPLWHG LQIRUPDWLRQ RQ
WKHUH PD\ EH DVVRFLDWHG KHDOWK ULVNV ODULMXDQD XVH
SRVH SRWHQWLDO KDUPV ,W LV DJDLQVW WKH ODZ WR GULY}
LQIOXHQFH RI WKLV SURGXFW .((3 7+,6 352'88&7 $:$< )520 &+,/
KHDOWK ULVNV DVVRFLDWHG ZLWK FRQVXPSWLRQ RI WKLV SL
FRRUGLQDWLRQ DQG MXGJPHQW 7KH LPSDLUPHQW HIIHFWV |
KRXUV RU PRUH ,Q FDVH RI DFFLGHQWDO LQJHVWLRQ FRQWI

7KLV SURGXFW PD\ EH LOOHJDO RXWVLGH RI 0$ ~

S5SRRWHG ,Q 5R[EXU\ ZLOO VHHN HYHQWYVY ZKHUH RU PRUH RI
WR EH \HDUV RI DJH RU ROGHU DV GHWHUPLQHG E\ UHOLDE
WKHVH HYHQWYV 5RRWHG ,Q 5R[EXU\ ZLOO PDUNHW LWV SURG
TXDOLILHG FRQVXPHUV

5RRWHG ,Q 5R[EXU\ ZLOO FRPPXQLFDWH ZLWK FXVWRPHUV Wk
$ FRPSDQ\ UXQ ZHEVLWH
$ FRPSDQ\ EORJ
3RSXODU FDQQDELV GLVFRYHU\ QHWZRUNV VXFK DV :HHG

5227("1 /1/1& +9%86,1(68/$1



3RSXODU VRFLDO PHGLD SODWIRUPV VXFK DV ,QVWDJUDP
2SW LQ GLUHFW FRPPXQLFDWLRQV

SRRWHG ,Q 5R[EXU\ ZLOO SURYLGH D FDWDORJXH DQG D SULC
PDULMXDQD DYDLODEOH WR FRQVXPHUVY DQG ZLOO SRVW WKH
WKH UHWDLO VWRUH

6$/(6

5RRWHG ,Q 5R[EXU\ ZLOO VHOO LWV SURGXFWV DQG VHUYLFH
NQRZOHGJHDEOH SHUVRQQHO ZKR ZLOO DFW DV DGYLVRUV Z
ZDQWY DQG PHHW WKHLU QHHGV

SRRWHG ,Q 5R[EXU\ ZLOO HQVXUH WKDW DOO PDULMXDQD SUF
FRQVXPHUV DUH VROG LQ WDPSHU RU FKLOG UHVLVWDQW SDF
VROG RU GLVSOD\HG IRU FRQVXPHUV LQFOXGLQJ DQ\ ODEHO
FRQWDLQLQJ PDULMXDQD SURGXFWV RU DQ\ H[LW SDFNDJHV

3DFNDJLQJ IRU PDULMXDQD SURGXFWV VROG RU GLVSOD\HG |
DOORZ D FRQVXPHU WR HDVLO\ SHUIRUP WKH GLYLVLRQ LQWHF
VWDWHPHQW RQ WKH H[WHULRU RI WKH SDFNDJH LQ D SULQW
1HZ 5RPDQ +HOYHWLFD RU $ULDO LQFOXGLQJ FDSLWDOL]DYV
6(59,1*6 ° 5RRWHG ,Q 5R[EXU\ ZLOO QRW VHOO PXOWLSOH VH!I
VHUYLQJ RI DQ HGLEOH PDULMXDQD SURGXFW FRQWDLQHG LC
VWDPSHG RU RWKHUZLVH LPSULQWHG ZLWK WKH V\PERO LVV

WKDW LQGLFDWHY WKDW WKH VLQJOH VHUYLQJ LV D F
LQGLYLGXDO VHUYLQJ VL]H RI DQ\ PDULMXDQD SURGXFW FRQ
QLQH WHWUDK\GURFDQQDELQRO

[2*2

SRRWHG ,Q 5R[EXU\ KDV GHYHORSHG D ORJR WR EH XVHG LQ
DV OHWWHUKHDG DQG GLVWULEXWHG PDWHULDOV

7KH ORJR LV GLVFUHHW XQDVVXPLQJ DQG GRHV QRW XVH PL
UHODWHG SDUDSKHUQDOLD RU FROORTXLDO UHIHUHQFHV WF

$Q LPDJH RI WKH ORJR FDQ EH IRXQG EHORZ

),1$/5(0%5.6
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5RRWHG ,Q 5R[EXU\ KDV WKH H[SHULHQFH DQG NQRZ KRZ WR
ODERUDWRU\ WHVWHG FDQQDELYVY DQG GHULYDWLYHV VDIHO\
EULQJ LWV KLIJK TXDOLW\ VWDQGDUGYVY WR DGXOW XVH FRQVX
FRPPXQLW\ HQYLURQPHQW 5RRWHG ,Q 5R[EXU\V VHFEXULW\ \
PHDVXUHYV ZLOO DOVR KHOS HQVXUH D VDIH DQG VHFXUH HQY
GLYHUVLRQ

,Q ODVVDFKXVHWWY DGXOW XVH VDOHV HFOLSVHG PLOOLF
PRUH ODULMXDQD (VWDEOLVKPHQWYV EHFRPH RSHUDWLRQDO

PRQWK DIWHU PRQWK S5RRWHG ,Q 5R[EXU\ LV SUHSDUHG WR ¢
FRQWULEXWH WR WKLV JURZWK WKURXJK D KLJKO\ H[SHULHQ
XQGHU DQ HVWDEOLVKHG IUDPHZRUN RI KLJK TXDOLW\ VWDQ
VWUDWHILHYVY ,Q GRLQJ VR 5RRWHG ,Q 5R[EXU\ ORRNV IRUZD
PXQLFLSDOLWLHYV LQ ZKLFK LW LV RSHUDWLQJ WR KHOS VSUF

5227("1 /1/1& +9%86,1(68/$1
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3XUVXDQW WR &05 E S5RRWHG ,Q //& 35RRWHG ,Q
DFFHVVLEOH WR LQGLYLGXDOV YLVLWRUV DQG DIJHQWYV ZKR
YDOLG JRYHUQPHQW LVVXHG SKRWR ,'" 8SRQ HQWU\ LQWR WK
E\DQ LQGLYLGXDO YLVLWRU RU DJHQW D 5RRWHG ,Q 5R[EX
SHUVRQYYV SURRI RI LGHQWLILFDWLRQ DQG GHWHUPLQH WKH

,Q WKH HYHQW 5RRWHG ,Q 5SR[EXU\ GLVFRYHUV DQ\ RI LWV DJ
PDULMXDQD WR DQ LQGLYLGXDO XQGHU WKH DJH RI WKH D
&RPPLVVLRQ ZLOO EH SURPSWO\ QRWLILHG SXUVXDQW WR
ZLOO QRW KLUH DQ\ LQGLYLGXDOV ZKR DUH XQGHU WKH DJH
GLVWULEXWLRQ RI FRQWUROOHG VXEVWDQFHV WR PLQRUV LC
ObzV LQ RWKHU MXULVGLFWLRQV SXUVXDQW WR & 05

3XUVXDQW WR &05 5RRWHG ,Q 5R[EXU\ ZLOO QRW |
SUDFWLFHY WKDW DUH WDUJHWHG WR GHHPHG WR DSSHDO V
,Q S5R[EXU\ ZLOO QRW HQJDJH LQ DQ\ DGYHUWLVLQJ E\ PHDQV
DSSOLFDWLRQV VRFLDO PHGLD RU RWKHU HOHFWURQLF FRP
DGYHUWLVLQJ LQFOXGLQJ VSRQVRUVKLS Rl FKDULWDEOH V¢
WKH DXGLHQFH LV UHDVRQDEO\ H[SHFWHG WR EH \HDUV RI
FXUUHQW DXGLHQFH FRPSRVLWLRQ GDWD 5RRWHG ,Q 5R[EXU
SURGXFWV WKDW UHVHPEOH D UHDOLVWLF RU ILFWLRQDO KX
LQFOXGLQJ DUWLVWLF FDULFDWXUH RU FDUWRRQ UHQGHULQ
DFFRUGDQFH ZLWK &05 D DQ\ DGYHUWLVLQJ FU}
LQFOXGH D ZDURUQXWHWR@QR\QE\ BGXOWYV \HDUV RI DJH RU R
UHDFK Rl FKLOGUHQ ODULMXDQD FDQ LPSDLU FRQFHQWUDWL
RSHUDWH D YHKLFOH RU PDFKLQHU\ XQGHU WKH LQIOXHQFH F
5HVSRQVBEOVXDQW WR &05 E S5RRWHG ,Q 5R[EXU\
PDULMXDQD RU PDULMXDQD SURGXFWV ZLOO QRW XVH EULJK)
DSSHDUDQFH UHVHPEOH H[LVWLQJ EUDQGHG SURGXFWV [HD
UHVHPEOHV D QRQ FDQQDELV FRQVXPHU RU FHOHEULWLHV FF
IHDWXUH LPDJHV RI PLQRUV RU RWKHU ZRUGYV WKDW UHIHU W
RU RWKHUZLVH EH PDUNHWHG WR PLQRUV 5RRWHG ,Q 5R[EXL
WR YHULI\ WKH\ DUH \HDUV RI DJH RU ROGHU SULRU WR DFI
&05 E



48%/,7< &21752/ $1' 7(67,1*

4XDOLW\ &RQWURO
S5RRWHG ,Q //& 3*5RRWHG ,Q 5R[EXU\" ZLOO FRPSO\ ZLWK WK
$Q\ 5RRWHG ,Q 5R[EXU\ DJHQW ZKRVH MRE LQFOXGHV FRC
PDULMXDQD SURGXFWYV LQFOXGLQJ FXOWLYDWLRQ SURC
UHTXLUHPHQWYVY IRU IRRG KDQGOHUV VSHFLILHG LQ &0
SURGXFWV ZLOO EH SUHSDUHG KDQGOHG DQG VWRUHG |
UHTXLUHPHQWYV LQ &05 DQG ZLWK WKH UHTXLUH
LQ &05
$Q\ 5RRWHG ,Q 5R[EXU\ DJHQW ZRUNLQJ LQ GLUHFW FRQV
QRQHGLEOH PDULMXDQD SURGXFWV ZLOO FRQIRUP WR VL
D ODLQWDLQLQJ DGHTXDWH SHUVRQDO FOHDQOLQHVYV
E :DVKLQJ KDQGV WKRURXJKO\ LQ DQ DGHTXDWH KDQG
ZRUN DQG DW DQ\ RWKHU WLPH ZKHQ KDQGV PD\ KDY
FRQWDPLQDWHG
5RRWHG ,Q 5R[EXU\JV KDQG ZDVKLQJ IDFLOLWLHV ZLOO E
IXUQLVKHG ZLWK UXQQLQJ ZDWHU DW D VXLWDEOH WHPS
ORFDWHG LQ 5RRWHG ,Q 5R[EXU\fV SURGXFWLRQ DUHDV |
UHTXLUH HPSOR\HHV WR ZDVK DQG VDQLWL]H WKHLU KDQ
FOHDQLQJ DQG VDQLWL]LQJ SUHSDUDWLRQV DQG VDQLWLE
S5RRWHG ,Q 5R[EXU\JV IDFLOLW\ ZLOO KDYH VXIILFLHQW V
VWRUDJH Rl PDWHULDOV DV LV QHFHVVDU\ IRU WKH PDLQ
S5RRWHG ,Q 5R[EXU\ ZLOO HQVXUH WKDW OLWWHU DQG ZD
VR DV WR PLQLPL]H WKH GHYHORSPHQW RI RGRU DQG PLC
DWWUDFWLQJ DQG KDUERULQJ SHVWV 7KH RSHUDWLQJ V
PDLQWDLQHG LQ DQ DGHTXDWH PDQQHU SXUVXDQW WR
5RRWHG ,Q 5R[EXU\JV IORRUV ZDOOV DQG FHLOLQJV ZLC
WKH\ PD\ EH DGHTXDWHO\ NHSW FOHDQ DQG LQ JRRG UHS
S5RRWHG ,Q 5R[EXU\JV IDFLOLW\ ZLOO KDYH DGHTXDWH VL
VWRUDJH DUHDV DV ZHOO DV DUHDV ZKHUH HTXLSPHQW
SRRWHG ,Q 5R[EXU\JV EXLOGLQJV IL[WXUHV DQG RWKHU
LQ D VDQLWDU\ FRQGLWLRQ
5RRWHG ,Q 5R[EXU\ ZLOO HQVXUH WKDW DOO FRQWDFW V
HTXLSPHQW ZLOO EH PDLQWDLQHG LQ D FOHDQ DQG VDQ
FOHDQHG DQG VDQLWL]HG DV IUHTXHQWO\ DV QHFHVVDU\
VDQLWL]LQJ DIJHQW UHJLVWHUHG E\ WKH 86 (QYLURQPHQ"
DFFRUGDQFH ZLWK ODEHOHG LQVWUXFWLRQV (TXLSPHQV
VXFK PDWHULDO DQG ZRUNPDQVKLS DV WR EH DGHTXDWH
$00 WR[LF LWHPV ZLOO EH LGHQWLILHG KHOG DQG VWR
FRQWDPLQDWLRQ RI PDULMXDQD SURGXFWV 7R[LF LWHP\
SURGXFWV XVHG LQ WKH FXOWLYDWLRQ RI PDULMXDQD &
XQGHUVWDQGY WKDW WKH &RPPLVVLRQ PD\ UHTXLUH 5RR
LQWHQGHG DQG DFWXDO XVH RI DQ\ WR[LF LWHPV IRXQG




5RRWHG ,Q 5R[EXU\ ZLOO HQVXUH WKDW LWV ZDWHU VXS
DQG WKDW DQ\ SULYDWH ZDWHU VRXUFH ZLOO EH FDSDEC
DGHTXDWH VXSSO\ Rl ZDWHU WR PHHW 5RRWHG ,Q 5R[EXL
S5RRWHG ,Q 5R[EXU\JV SOXPELQJ ZLOO EH RI DGHTXDWH V
LQVWDOOHG DQG PDLQWDLQHG WR FDUU\ VXIILFLHQW TXI
WKURXJKRXW WKH PDULMXDQD HVWDEOLVKPHQW 30XPEL
OLTXLG GLVSRVDEOH ZDVWH IURP WKH PDULMXDQD HVWD
FRQQHFWLRQV EHWZHHQ WKH SRWDEOH DQG ZDVWHZDWH
5RRWHG ,Q 5R[EXU\ ZLOO SURYLGH LWV HPSOR\HHV ZLWK
IDFLOLWLHY WKDW DUH PDLQWDLQHG LQ D VDQLWDU\ FRC
5RRWHG ,Q 5R[EXU\ ZLOO KROG DOO SURGXFWV WKDW FD
PLFURRUJDQLVPV LQ D PDQQHU WKDW SUHYHQWYV WKH JU
5RRWHG ,Q 5R[EXU\ ZLOO VWRUH DQG WUDQVSRUW ILQLVI
SURWHFW WKHP DJDLQVW SK\VLFDO FKHPLFDO DQG PLF!
GHWHULRUDWLRQ RI ILQLVKHG SURGXFWV RU WKHLU FRQ

SRRWHG ,Q 5R[EXU\YV YHKLFOHVY DQG WUDQVSRUWDWLRQ HTX
PDULMXDQD SURGXFWV RU HGLEOHV UHTXLULQJ WHPSHUDW X!
PDLQWDLQHG DQG HTXLSSHG DV QHFHVVDU\ WR SURYLGH DG
PDULMXDQD SURGXFWYV RU HGLEOHV IURP EHFRPLQJ XQVDIH C
DSSOLFDEOH UHTXLUHPHQWY SXUVXDQW WR &)5 F

SRRWHG ,Q 5R[EXU\ ZLOO HQVXUH WKDW 5RRWHG ,Q 5RI[EXU\Y
VDQLWDU\ IDVKLRQ DQG ZLOO FRPSO\ ZLWK DOO DSSOLFDEOF

5RRWHG ,Q 5R[EXU\ ZLOO IROORZ HVWDEOLVKHG SROLFLHV D1
PDQGDWRU\ UHFDOOV RI PDULMXDQD SURGXFWYV 6XFK SURFH
WR DQ\ DFWLRQ LQLWLDWHG DW WKH UHTXHVW RU RUGHU RI
SRRWHG ,Q 5R[EXU\ WR UHPRYH GHIHFWLYH RU SRWHQWLDOO
PDUNHW DV ZHOO DV DQ\ DFWLRQ XQGHUWDNHQ WR SURPRW!

$Q\ LQYHQWRU\ WKDW EHFRPHVY RXWGDWHG VSRLOHG GDPDJ
FRQWDPLQDWHG ZLOO EH GLVSRVHG RI LQ DFFRUGDQFH ZLWK
DQG DQ\ VXFK ZDVWH ZLOO EH VWRUHG VHFXUHG DQG PDQD
ORFDO VWDWXWHY RUGLQDQFHV DQG UHJXODWLRQV

7HVWLQJ

5RRWHG ,Q 5R[EXU\ ZLOO QRW VHOO RU RWKHUZLVH PDUNHW

FDSDEOH RI EHLQJ WHVWHG E\ ,QGHSHQGHQW 7HVWLQJ /DERL
1R PDULMXDQD SURGXFW ZLOO EH VROG RU RWKHUZLVF

EHHQ WHVWHG E\ DQ ,QGHSHQGHQW 7HVWLQJ /DERUDWRU\ DC

UHTXLUHG XQGHU &05



$Q\ ,QGHSHQGHQW 7HVWLQJ /DERUDWRU\ UHOLHG XSRQ E\ 5R
OLFHQVHG RU UHJLVWHUHG E\ WKH &RPPLVVLRQ DQG L FXUL
$SSOLFDWLRQ S5RUXRURPPNQOQWDQG YDOLGO\ UHJLVWHUHG
DFFUHGLWHG WR ,62 RU WKH PRVW FXUUHQW ,QWHUQ!I
E\ D WKLUG SDUW\ DFFUHGLWLQJ ERG\ WKDW LV D VLJQD\
$FFUHGLWDWLRQ $FFUHGLWLQJ &RRSHUDWLRQ PXWXDO UHFR
DSSURYHG E\ WKH &RPPLVVLRQ LLL LQGHSHQGHQW ILQDQFL
7UHDWPHQW &HQWHU ODULMXDQD (VWDEOLVKPHQW RU /LFHQ
PDULMXDQD SURGXFWV LQFOXGLQJ PDULMXDQD LQIXVHG SUF
0*/F * ¢ &05$GXOW 8VH RI 0DBDBXDQD
OHGLFDO 8VH RIDQ@® IB\RPPQBVLRQ SURWRFRO V

7THVWLQJ RI 5RRWHG ,Q 5R[EXU\YV PDULMXDQD SURGXFWV ZLC
7THVWLQJ /DERUDWRUN LQ FRPSOLDQFH ZLWK D SURWRFRO V |

* o f DQG LQ D IRUP DQG PDQQHU GHWHUPLQHG E\ WKH &RF
WKBHRWRFRO IRU 6DPSOLQJ DQG $QDO\VLV RI )LQLVKHG OHGLI|
ODULMXDQD LQIXVHGWIURIGRFYRRWHG ,Q SR[EXU\TV HQYLURQF
SHUIRUPHG LQ FRPSORWRFRQURWHK S\DFFEO0LQJ DQG $QDO\VLV R
IRU ODVVDFKXVHWWY 5HILVWHUHG SHEGOEDNRH® EL MXCHORR BV B

SRRWHG ,Q 5R[EXU\TYVY PDULMXDQD ZLOO EH WHVWHG IRU WKH
VSHFLILHG E\ WKH &RPPLVVLRQ LQFOXGLQJ EXW QRW OLPLW
JURZWK UHJXODWRUV DQG WKH SUHVHQFH RI SHVWLFLGHV ,
UHDG\ WR VHOO ODULMXDQD 9DSRUL]JHU 3URGXFWV VKDOO EH
$FHWDWH 9($ LQ DFFRUGDQFH ZWWKKI W K RVWRIFORHYY DROW 6DUPFSYOLL
$QDO\WLV RI )LQLVKHG ODULMXDQD DQG ODULMXDQD 3URGXFV
ODULMXDQD 7TUHDWPHQW &HQWHUV DQGRRWRGED,® H® [EDXWAM XI
DFNQRZOHGJHVY DQG XQGHUVWDQGYV WKDW WKH &RPPLVVLRQ

5RRWHG ,Q 5R[EXU\fV SROLF\ RI UHVSRQGLQJ WR ODERUDWRI
DUH DERYH DFFHSWDEOH OLPLWV HVWDEOLVKHG LQ WKH SUR
LQFOXGH QRWLI\LQJ WKH &RPPLVVLRQ L ZLWKLQ KRXUV R
WKDW WKH FRQWDPLQDWLRQ FDQQRW EH UHPHGLDWHG DQG (
DQ\ LQIRUPDWLRQ UHJDUGLQJ FRQWDPLQDWLRQ DV VSHFLILH
UHTXHVW E\ WKH &RPPLVVLRQ 6XFK QRWLILFDWLRQ ZLOO EH
,QGHSHQGHQW 7HVWLQJ /DERUDWRU\ VHSDUDWHO\ DQG GLUF
DFWLRQ IRU ERWK WKH GHVWUXFWLRQ RI WKH FRQWDPLQDWF
FRQWDPLQDWLRQ

5RRWHG ,Q 5R[EXU\ ZLOO PDLQWDLQ WHVWLQJ UHVXXBWGY LQ F
WKH UHFRUG NHHSLQJ SROLFLHY GHVFULEHG KHUHLQ DQG ZL
WKDQ RQH \HDU 5RRWHG ,Q 5R[EXU\ DFNQRZOHGJHV DQG XQ
YDOLG IRU D SHULRG RI RQH \HDU DQG WKDW PDULMXDQD RU



H[FHVV RI RQH \HDU VKDOO EH GHHPHG H[SLUHG DQG PD\ QRV
RWKHUZLVH FRQYH\HG XQWLO UHWHVWHG

$00 WUDQVSRUWDWLRQ RI PDULMXDQD WR DQG IURP ,QGHSH
PDULMXDQD WHVWLQJ VHUYLFHV ZLOO FRPSO\ ZLWK &05
S5R[EXU\fV PDULMXDQD DW D ODERUDWRU\ SURYLGLQJ PDULM:
&05 $00 H[FHVV PDULMXDQD ZLOO EH GLVSRVHG LQ |
HLWKHU E\ WKH ,QGHSHQGHQW 7HVWLQJ /DERUDWRU
,Q 5R[EXU\ IRU GLVSRVDO RU E\ WKH ,QGHSHQGHQW 7HVWLQJ
6LQJOH VHUYLQJV RI PDULMXDQD SURGXFWV ZLOO EH WHVWH
D DQG VXEMHFW WR D SRWHQF\ YDULDQFH RI QR JUH

$Q\ PDULMXDQD RU PDULMXDQD SURGXFWYV WKDW IDLO DQ\ W
UHDQDO\]HG ZLWKRXW UHPHGLDWLRQ UHPHGLDWHG RU GLVS
SURGXFWY DUH UHDQDO\IHG D VDPSOH IURP WKH VDPH EDWF
, 7/ WKDW SURYLGHG WKH RULJLQDO IDLOHG UHVXOW ,I WKH
LQLWLDO ,7/ DQ DGGLWLRQDO VDPSOH IURP WKH VDPH EDWF
VHFRQG ,7/ RWKHU WKDQ WKH LQLWLDO ,7/ IRU D 6HFRQG &RC
DQG WKHUHIRUH VDIH IRU VDOH WKH VDPSOH PXVW KDYH SD'
VHFRQG ,7/ $Q\ ODULMXDQD RU ODULMXDQD 3URGXFW WKDW |
QRW EH VROG WUDQVIHUUHG RU RWKHUZLVH GLVSHQVHG WR
EHLQJ UHPHGLDWHG 2WKHUZLVH DQ\ VXFK SURGXFW VKDOO
:DVWH 'LVSRVDO

, ] PDULMXDQD RU PDULMXDQD SURGXFWYVY DUH GHVWLQHG IRU
VXEPLWWHG WR D OLFHQVHG ,7/ ZKLFK PD\ LQFOXGH WKH LQ
ODULMXDQD RU ODULMXDQD 3URGXFW PD\ EH UHPHGLDWHG D
ODULMXDQD 3URGXFW WKDW IDLOV DQ\ WHVW DIWHU WKH VHF
WUDQVIHUUHG RU RWKHUZLVH GLVSHQVHG WR &RQVXPHUV 3l
FRPSOLDQFH ZLWK &OYWH 'LVSRVDO
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2YHUYLHZ
S5RRWHG ,Q //& 3*5RRWHG ,Q 5R[EXU\" ZLOO VHFXUHO\ PDLQW
UHJLVWUDWLRQ VWDWXV DQG EDFNJURXQG FKHFN UHFRUGYV
WKH IROORZLQJ SHUVRQQHO UHFRUGV
" _.RE GHVFULSWLRQV IRU HDFK HPSOR\HH DQG YROXQWHHL
FKDUWVY FRQVLVWHQW ZLWK WKH MRE GHVFULSWLRQV
" $ SHUVRQQHO UHFRUG IRU HDFK PDULMXDQD HVWDEOLVK
» $ VWDIILQJ SODQ WKDW ZLOO GHPRQVWUDWH DFFHVVLEO
FRQGLWLRQV
» 3HUVRQQHO SROLFLHVY DQG SURFHGXUHV DQG
" $00 EDFNJURXQG FKHFN UHSRUWY REWDLQHG LQ DFFRUG

$IJHOW 3HUVRQQHO 5HFRUGYV

,Q FRPSOLDQFH ZLWK &05 SHUVRQQHO UHFRUGYV IR
IRU DW OHDVW WZHOYH PROQWKY DIWHU WHUPLQDWLRQ RI
5R[EXU\ DQG ZLOO LQFOXGH DW D PLQLPXP WKH IROORZLQJ
$O00 PDWHULDOV VXEPLWWHG WR WKH &RPPLVVLRQ SXUV.
" 'RFXPHQWDWLRQ RI YHULILFDWLRQ RI UHIHUHQFHYV
" 7TKH MRE GHVFULSWLRQ RU HPSOR\PHQW FRQWUDFW WKD'
UHVSRQVLELOLWLHYV TXDOLILFDWLRQV DQG VXSHUYLVLF
" 'RFXPHQWDWLRQ RI DOO UHTXLUHG WUDLQLQJ LQFOXGLC
FRQILGHQWLDOLW\ UHTXLUHPHQWY DQG WKH VLJQHG VW
GDWH WLPH DQG SODFH KH RU VKH UHFHLYHG VDLG WUL
WKH QDPH DQG WLWOH RI SUHVHQWHUYV
" 'RFXPHQWDWLRQ RI SHULRGLF SHUIRUPDQFH HYDOXDWLR
" $ UHFRUG RI DQ\ GLVFLSOLQDU\ DFWLRQ WDNHQ
" 1RWLFH RI FRPSOHWHG UHVSRQVLEOH YHQGRU DQG HLJK
" 5HVXOWYV RI LQLWLDO EDFNJURXQG LQYHVWLJIJDWLRQ LQF

HUVRQQHO UHFRUGY ZLOO EH NHSW LQ D VHFXUH ORFDWLRC
DFFHVVLEOH WR WKH DJHQWTV PDQDJHU RU PHPEHUV RI WKH

$JHQW %DENJURXQG &KHFNYV

'Q DGGLWLRQ WR FRPSOHWLQJ WKH &RPPLVVLRQYfV DJHQ'
ZRUN IRU 5RRWHG ,Q 5R[EXU\ ZLOO XQGHUJR D GHWDLOH
EHLQJ JUDQWHG DEFHVV WR D 5RRWHG ,Q 5R[EXU\ IDFLOL
" %DFNJURXQG FKHFNV ZLOO EH FRQGXFWHG RQ DOO DJHQ

YROXQWHHUV IRU 5RRWHG ,Q 5R[EXU\ SXUVXDQW WR &
'LUHFWRU RI 6HFXULW\ ZKR ZLOO EH UHJLVWHUHG ZLWK
,QIRUPDWLRQ 6\VWHPV SXUVXDQW WR &05 L&25, 5F

&RPPLVVLRQ IRU SXUSRVHV RI GHWHUPLQLQJ WKH VXLWD
PDULMXDQD HVWDEOLVKPHQW DJHQW ZLWK WKH OLFHQVF



" JRU SXUSRVHV RI GHWHUPLQLQJ VXLWDELOLW\ EDVHG RQ
DFFRUGDQFH ZLWK &05 5RRWHG ,Q 5R[EXU\ ZLOO
D $00 FRQGLWLRQV RIIHQVHV DQG YLRODWLRQV DUH
ODZ RU OLNH RU VLPLODU ODZ V RI DQRWKHU VWDWH
MXULVGLFWLRQ D PLOLWDU\ WHUULWRULDO RU 1DW
MXULVGLFWLRQ
E $00 FULPLQDO GLVTXDOLI\LQJ FRQGLWLRQV RIIHQVF
RI DWWHPSW DFFHVVRU\ FRQVSLUDF\ DQG VROLFLW
EH FRQVLGHUHG DV D IDFWRU IRU GHWHUPLQLQJ VXL
F :KHUH DSSOLFDEOH DOO ORRN EDFN SHULRGV IRU FL
YLRODWLRQV LQFOXGHG LQ &05 FRPPHQFH X!
SURYLGHG KRZHYHU WKDW LI GLVSRVLWLRQ UHVXO\
WKH ORRN EDFN SHULRG ZLOO FRPPHQFH XSRQ UHOH
" 6XLWDELOLW\ GHWHUPLQDWLRQV ZLOO EH PDGH LQ DFFR
&05 ,Q DGGLWLRQ WR WKH UHTXLUHPHQWY HVWL
5RRWHG ,Q 5R[EXU\ ZLOO
D &RPSO\ ZLWK DOO JXLGDQFH SURYLGHG E\ WKH &RPP
7DEOHV % WKURXJK ' WR GHWHUPLQH LI WKH UHVXOW
ODQGDWRU\ 'LVTXDOLILFDWLRQ RU 3UHVXPSWLYH 1HJ
E &RQVLGHU ZKHWKHU RIIHQVH V RU LQIRUPDWLRQ WK
1HJDWLYH 6XLWDELOLW\ '"HWHUPLQDWLRQ XQGHU a
3UHVXPSWLYH 1HIJDWLYH 6XLWDELOLW\ '"HWHUPLQDW
FRQVLGHU WKH IROORZLQJ IDFWRUYV
L 7LPH VLQFH WKH RIIHQVH RU LQFLGHQW
LL $JH Rl WKH VXEMHFW DW WKH WLPH RI WKH R
LLL1IDWXUH DQG VSHFLILF FLUFXPVWDQFHV RI W
LY 6HQWHQFH LPSRVHG DQG OHQJWK LI DQ\ RI
Y 3HQDOW\ RU GLVFLSOLQH LPSRVHG LQFOXGL
RU DGPLQLVWUDWLYH
YL 5SHODWLRQVKLS RI RIIHQVH RU LQFLGHQW WR
SHUIRUPHG
YLL 1XPEHU RI RITHQVHV RU LQFLGHQWYV
YLLLKHWKHU RITHQVHV RU LQFLGHQWY ZHUH FRP
GHSHQGHQFH RQ GUXJV RU DOFRKRO IURP ZK
UHFRYHUHG
L[ ,I FULPLQDO DQ\ UHOHYDQW HYLGHQFH RI Ul
VXFK DV LQIRUPDWLRQ DERXW FRPSOLDQFH :
SUREDWLRQ LQFOXGLQJ RUGHUV RI QR FRQW
ZLWQHVVHV DQG WKH VXEMHFWYIV FRQGXFW
RI WKH RIITHQVH LQFOXGLQJ EXW QRW OLPLW
HGXFDWLRQDO FHUWLILFDWLRQV REWDLQHG
[ $Q\ RWKHU UHOHYDQW LQIRUPDWLRQ LQFOX
E\ WKH VXEMHFW



F &RQVLGHU DSSHDOV RI GHWHUPLQDWLRQV RI XQVXLW
LQIRUPDWLRQ UHFHLYHG DV SDUW RI WKH EDFNJURX(

SURFHVV LQ DFFRUGDQFH ZLWK & 05 SHTXLUHP
'LVVHPLQDWLRQ /RJ DQG $GYHUVH (PSOR\PHQW "I
2WKHU 7\SHV Rl &ULPLQDO +LVWRU\ ,QIRUPDWLRQ 5H
WKH '&-,6

" $00 VXLWDELOLW\ GHWHUPLQDWLRQV ZLOO EH GRFXPHQ\
IRUWK LQ &05 HW VHT DQG JXLGDQFH SURYLGHG E\
" %DFNJURXQG VFUHHQLQJ ZLOO EH FRQGXFWHG E\ DQ LQY
$VVRFLDWLRQ RI 3URIHVVLRQDO %DFNJURXQG 6FUHHQHU
&UHGHQWLDOLQJ &RXQFLO %6&& DFFUHGLWDWLRQ DQG
UHTXLUHG E\ WKH UHJXODWLRQV DQG JXLGDQFH SURYLG!
" BHIHUHQFHY SURYLGHG E\ WKH DJHQW ZLOO EH YHULILHG
» $V D FRQGLWLRQ Rl WKHLU FRQWLQXHG HPSOR\PHQW DJ
VXEFRQWUDFWRUYV DUH UHTXLUHG WR UHQHZ WKHLU 3UR.
EDFNJURXQG VFUHHQLQJ DV PD\ EH UHTXLUHG E\ 5RRWHG

3HUVRQQHO 3ROLFLHV DQG 7UDLQLQJ

$V RXWOLQHG LQ 5RRWHG ,Q 5R[EXU\JV 5HFRUG .HHSLQJ 3UR
UHFRUGV ZLOO EH PDLQWDLQHG LQ FRPSOLDQFH ZLWK &05
WR WKH &RPPLVVLRQ XSRQ UHTXHVW $00 5RRWHG ,Q 5R[EX!
WUDLQLQJ DV GHWDLOHG LQ 5RRWHG ,Q 5R[EXU\TV 4XDOLILFE
LV QRW OLPLWHG WR 5RRWHG ,Q 5R[EXU\JV VWULFW DOFRKRC
VSHFLILF WUDLQLQJ 5HVSRQVLEOH 9HQGRU 7UDLQLQJ 3URJU
FRQILGHQWLDO LQIRUPDWLRQ LV PDLQWDLQHG DW WKH PDUL
GLVFXVVLRQ UHJDUGLQJ WKH PDULMXDQD HVWDEOLVKPHQWTY
ZLOO EH GRFXPHQWHG LQ DFFRUGDQFH ZLWK &05 G

5RRWHG ,Q 5R[EXU\ ZLOO KDYH D SROLF\ IRU WKH LPPHGLDW
KDV
Xx 'LYHUWHG PDULMXDQD ZKLFK ZLOO EH UHSRUWHG WKH 3
&RPPLVVLROQ
X (QJDJHG LQ XQVDIH SUDFWLFHV ZLWK UHJDUG WR 5RRWH
UHSRUWHG WR WKH &RPPLVVLRQ RU
X %HHQ FRQYLFWHG RU HQWOIRE R BRIXNE B WEHBOM DL RS® MR R |
VXIILFLHQW IDFWV RI D IHORQ\ GUXJ RITHQVH LQYROYLQJ
&RPPRQZHDOWK RU D OLNH YLRODWLRQ RI WKH ODZV RI
IRUHLJQ MXULVGLFWLRQ RU D PLOLWDU\ WHUULWRULDO



5(&25'.((3,1* 352&('85(6
*HQHUDO 2YHUYLHZ

5RRWHG ,Q //& 3*5RRWHG ,Q 5R[EXU\" KDV HVWDEOLVKHG SR
UHFRUG UHWHQWLRQ LQ RUGHU WR HQVXUH WKH PDLQWHQDQ
GRFXPHQWYV (OHFWURQLF DQG ZHW VLJQDWXUHV DUH DFFHS\
GRFXPHQWY 5HFRUGV ZLOO EH VWRUHG DW 5RRWHG ,Q 5R[E>
UHWHQWLRQ $00 ZULWWHQ UHFRUGV ZLOO EH DYDLODEOH IF

SHFRUGNHHSLQJ

7R HQVXUH WKDW 5RRWHG ,Q 5R[EXU\ LV NHHSLQJ DQG UHWD
UHYLHZLQJ &RUSRUDWH 5HFRUGV %XVLQHVV 5HFRUGV DQG :
DFFXUDF\ DQG WLPHOLQHVV RI VXFK GRFXPHQWYV ZLOO RFFX
HQG FORVLQJ SURFHGXUHV ,Q DGGLWLRQ 5RRWHG ,Q 5R[EXL
RQ DQ RQJRLQJ EDVLV DV QHHGHG DQG XQGHUJR D UHYLHZ E
DQQXDO EDVLYV
" &RUSRUDWH 5HFRUGYV
&RUSRUDWH 5HFRUGY DUH GHILQHG DV WKRVH UHFRUGYV "
UHYLHZV XSGDWHV DQG UHQHZDOV LQFOXGLQJ
| ,QVXUDQFH &RYHUDJH
v 'LUHFWRUV 2IILFHUV 3ROLF)\
3URGXFW /LDELOLW\ 3ROLF\
*HQHUDO /LDELOLW\ 3ROLF\
S8PEUHOOD 3ROLF\
'RUNHUV &RPSHQVDWLRQ 3ROLF\
(PSOR\HU 3URIHVVLRQDO /LDELOLW)\ 3ROLF\
| 7KLUG 3DUW\ /DERUDWRU\ &RQWUDFWYV
| &RPPLVVLRQ S5HTXLUHPHQWYV
v $QQXDO $JHQW 5HIJLVWUDWLRQ
v $QQXDO ODULMXDQD (VWDEOLVKPHQW 5HJLVWUD
| /RFDO &RPSOLDQFH
v &HUWLILFDWH RI 2FFXSDQF\
6SHFLDO 3HUPLWYV
9DULDQFHYV
6LWH 30DQ $SSURYDOV
$V %XLOW 'UDZLQJV
| &RUSRUDWH *RYHUQDQFH
v $QQXDO 5HSRUW
v 6HFUHWDU\ Rl & RPPRQZHDOWK )LOLQJV
" %XVLOHVV 5HFRUGV
%XVLQHVYV 5HFRUGV UHTXLUH RQJRLQJ PDLQWHQDQFH DQ
HOHFWURQLF RU KDUG FRS\ SUHIHUDEO\ HOHFWURQLF T
| $VVHWV DQG OLDELOLWLHYV
| ORQHWDU\ WUDQVDFWLRQV

< << <K<

< << <




| %RRNV RI DFFRXQWYV ZKLFK ZLOO LQFOXGH MRXUQDC
GRFXPHQWY DJUHHPHQWY FKHFENV LQYRLFHV DQG
| 6DOHV UHFRUGYV LQFOXGLQJ WKH TXDQWLW\ IRUP D¢
| 6DODU\ DQG ZDJHV SDLG WR HDFK HPSOR\HH RU VWL
ERQXV EHQHILW RU LWHP RI YDOXH SDLG WR DQ\ SH
FRQWURO RYHU 5RRWHG ,Q 5R[EXU\
" 3HUVRQQHO 5HFRUGYV
$W D PLQLPXP 3HUVRQQHO 5HFRUGYV ZLOO LQFOXGH
| -RE GHVFULSWLRQV IRU HDFK DJHQW DQG YROXQWHH
FKDUWYV FRQVLVWHQW ZLWK WKH MRE GHVFULSWLRQ\
| $ SHUVRQQHO UHFRUG IRU HDFK PDULMXDQD HVWDEC
PDLQWDLQHG IRU DW OHDVW WZHOYH PRQWKYVY DIV
DIILOLDWLRQ ZLWK 5RRWHG ,Q 5R[EXU\ DQG ZLOO LQ!
v $00 PDWHULDOV VXEPLWWHG WR WKH &RPPLVVLEF

v 'REXPHQWDWLRQ RI YHULILFDWLRQ RI UHIHUHQFE
Vv 7KH MRE GHVFULSWLRQ RU HPSOR\PHQW FRQWUD
UHVSRQVLELOLWLHV TXDOLILFDWLRQV DQG VXS
v 'RFXPHQWDWLRQ RI DOO UHTXLUHG WUDLQLQJ L
SULYDF\ DQG FRQILGHQWLDOLW\ UHTXLUHPHQWYV
LQGLYLGXDO LQGLFDWLQJ WKH GDWH WLPH DQC
WUDLQLQJ DQG WKH WRSLFV GLVFXVVHG LQFOXC
SUHVHQWHUV
v 'REXPHQWDWLRQ RI SHULRGLF SHUIRUPDQFH HYD
v $ UHFRUG RI DQ\ GLVFLSOLQDU\ DFWLRQ WDNHQ
v 1IRWLFH RI FRPSOHWHG UHVSRQVLEOH YHQGRU D
WUDLQLQJ
| $ VWDIILQJ SODQ WKDW ZLOO GHPRQVWUDWH DFFHVV
FRQGLWLRQV
| 3HUVRQQHO SROLFLHVY DQG SURFHGXUHV DQG
| $00 EDFNJURXQG FKHFN UHSRUWYV REWDLQHG LQ DFF
5HJLVWUDWLRQ Rl ODULMXDQD (VWDEOLVKPHQW $JHC
2IlTHQGHU 5HFRUG ,QIRUPDWLRQ &25,
* +DQGOLQJ DQG 7HVWLQJ RI ODULMXDQD 5HFRUGV
| 5SRRWHG ,Q 5R[EXU\ ZLOO PDLQWDLQ WKH UHVXOWV R
\HDU
" QOYHOWRU\ 5HFRUGYV
| 7KH UHFRUG RI HDFK LQYHQWRU\ ZLOO LQFOXGH DW
LOQYHQWRU\ D VXPPDU\ RI WKH LQYHQWRU\ ILQGLQJV
WLWOHV RI WKH DIJHQWYV ZKR FRQGXFWHG WKH LQYHC
" 6HHG WR 6DOH 7UDFNLQJ 5HFRUGYV
| SRRWHG ,Q 5R[EXU\ ZLOO XVH OHWUF DV WKH VHHG W
PDLQWDLQ UHDO WLPH LQYHQWRU\ 7KH VHHG WR VD¢
UHSRUWLQJ ZLOO PHHW WKH UHTXLUHPHQWYV VSHFLIL




H LQFOXGLQJ DW D PLQLPXP DQ LQYHQWRU
PDULMXDQD SODQW VHHGY DQG FORQHV LQ DQ\ SKDV
SURSDJDWLRQ YHJHWDWLRQ IORZHULQJ PDULMXDQ
SURGXFWV DQG DOO GDPDJHG GHIHFWLYH H[SLUHG
PDULMXDQD SURGXFWYV DZDLWLQJ GLVSRVDO

" 6DOHYV 5HFRUGV IRU ODULMXDQD 5HWDLOHU

S5SRRWHG ,Q 5R[EXU\ ZLOO PDLQWDLQ UHFRUGV WKDW
RI LWV HTXLSPHQW DQG VDOHVY GDWD WR GHWHUPLOQ
WKDW FRXOG EH XWLOL]J]HG WR PDQLSXODWH RU DOW
PHWKRGRORJ\ KDV EHHQ HPSOR\HG WR PDQLSXODWH
UHFRUGY RQ UHTXHVW WR WKH &RPPLVVLRQ

" _LQFLGHOW 5HSRUWLQJ SHFRUGYV

'LWKLQ WHQ FDOHQGDU GD\V 5RRWHG ,Q 5R[EXU\
&RPPLVVLRQ RI DQ\ LQFLGHQW GHVFULEHG LQ &05
DQ LQFLGHQW UHSRUW LQ WKH IRUP DQG PDQQHU GH
GHWDLOV WKH FLUFXPVWDQFHV RI WKH HYHQW DQ\ F
FRQILUPDWLRQ WKDW WKH DSSURSULDWH ODZ HQIRU
WZHQW\ IRXU KRXUV RI GLVFRYHULQJ WKH EUHDF]
$00 GRFXPHQWDWLRQ UHODWHG WR DQ LQFLGHQW W

D ZLOO EH PDLQWDLQHG E\ 5RRWHG ,Q 5R[EX
RU WKH GXUDWLRQ RI DQ RSHQ LQYHVWLJDWLRQ ZKL
WR WKH &RPPLVVLRQ DQG ODZ HQIRUFHPHQW DXWKR
MXULVGLFWLRQ RQ UHTXHVW

" 9LVLWRU 5HFRUGYV

$ YLVLWRU VLIQ LQ DQG VLIJQ RXW ORJ ZLOO EH PDLC
ORJ ZLOO LQFOXGH WKH YLVLWRUYY QDPH DGGUHVYV
RXW DQG WKH QDPH RI WKH DXWKRUL]JHG DJHQW ZKR

" :DVWH 'LVSRVDO 5HFRUGYV

"KHQ PDULMXDQD RU PDULMXDQD SURGXFWYV DUH GLV
FUHDWH DQG PDLQWDLQ DQ HOHFWURQLF UHFRUG RI
GLVSRVHG RI RU KDQGOHG WKH PDQQHU RI GLVSRVD
GLVSRVDO RU RWKHU KDQGOLQJ DQG WKH QDPHV RI
SUHVHQW GXULQJ WKH GLVSRVDO RU RWKHU KDQGOL
5R[EXU\ ZLOO NHHS GLVSRVDO UHFRUGV IRU DW OHD\
DXWRPDWLFDOO\ EH HHIWHQGHG IRU WKH GXUDWLRQ F
HIWHQGHG E\ DQ RUGHU RI WKH &RPPLVVLRQ

" 6HEXULW\ 5HFRUGYV

$ FXUUHQW OLVW RI DXWKRUL]JHG DJHQWY DQG VHUYI
VXUYHLOODQFH URRP ZLOO EH DYDLODEOH WR WKH &
SHFRUGLQJV IURP DOO YLGHR FDPHUDV ZKLFK VKDOO

KRXUV HDFK GD\ VKDOO EH DYDLODEOH IRU LPPHC
RQ UHTXHVW IRU DW OHDVW WKH SUHFHGLQJ QLQHW\
UHTXHVW WR SUHVHUYH WKH UHFRUGLQJV IRU D VSH|
&RPPLVVLRQ ZKLFKHYHU LV ORQJHU



| 5SHFRUGLQJV VKDOO QRW EH GHVWUR\HG RU DOWHUH:
QHFHVVDU\ LI 5RRWHG ,Q 5R[EXU\ LV DZDUH RI SHQGI
DGPLQLVWUDWLYH LQYHVWLJDWLRQ RU OHJDO SURFF
FRQWDLQ UHOHYDQW LQIRUPDWLRQ
7UDQVSRUWDWLRQ 5HFRUGYV
| 5SRRWHG ,Q 5R[EXU\ ZLOO UHWDLQ DOO WUDQVSRUWD
\HDU DQG PDNH WKHP DYDLODEOH WR WKH &RPPLYV
9HKLFOH 5HFRUGV DV DSSOLFDEOH
| SHFRUGV WKDW DQ\ DQG DOO RI 5RRWHG ,Q 5R[EXU\T
LQVSHFWHG DQG LQVXUHG LQ WKH &RPPRQZHDOWK [
&RPPLVVLRQ RQ UHTXHVW
$JHQW 7UDLQLQJ 5HFRUGV
| 'REXPHQWDWLRQ RI DOO UHTXLUHG WUDLQLQJ LQFO:
FRQILGHQWLDOLW\ UHTXLUHPHQWY DQG D VLIQHG V!
WKH GDWH WLPH DQG SODFH KH RU VKH UHFHLYHG \
WKH QDPH DQG WLWOH RI WKH SUHVHQWHU V
5HVSRQVLEOH 9HQGRU 7UDLQLQJ
| 5SRRWHG ,Q 5R[EXU\ VKDOO PDLQWDLQ UHFRUGV RI 5H
3URJUDP FRPSOLDQFH IRU IRXU \HDUV DQG PDNH V
WKH &RPPLVVLRQ DQG DQ\ RWKHU DSSOLFDEOH OLFH
QRUPDO EXVLQHVV KRXUV
&ORVXUH
| ,Q WKH HYHQW 5RRWHG ,Q 5R[EXU\ FORVHV DOO UHF
\HDUV DW 5RRWHG ,Q 5R[EXU\TV H[SHQVH LQ D IRUP
ORFDWLRQ DFFHSWDEOH WR WKH &RPPLVVLRQ ,Q DG
FRPPXQLFDWH ZLWK WKH &RPPLVVLRQ GXULQJ WKH F
DQ\ DGGLWLRQDO UHTXHVWV WKH &RPPLVVLRQ RU RV
' ULWWHQ 2SHUDWLQJ 3ROLFLHY DQG 3URFHGXUHV
3ROLFLHY DQG 3URFHGXUHV UHODWHG WR 5RRWHG ,Q 5R|
RQJRLQJ EDVLV DV QHHGHG DQG XQGHUJR D UHYLHZ E\ W
DQQXDO EDVLV 3ROLFLHV DQG 3URFHGXUHV ZLOO LQFOX
| 6HFXULW\ PHDVXUHV LQ FRPSOLDQFH ZLWK &05
| (PSOR\HH VHFXULW\ SROLFLHV LQFOXGLQJ SHUVRQD
WHFKQLTXHV
| $ GHVFULSWLRQ RI 5RRWHG ,Q 5R[EXU\JV KRXUV RI R
LQIRUPDWLRQ ZKLFK ZLOO EH SURYLGHG WR WKH &R
HQIRUFHPHQW RIILFLDOV XSRQ UHTXHVW DQG XSGDV
| 6WRUDJH RI PDULMXDQD LQ FRPSOLDQFH ZLWK &0F
| '"HVFULSWLRQ RI WKH YDULRXV VWUDLQV RI PDULMXD
DV DSSOLFDEOH DQG WKH IRUP V LQ ZKLFK PDULMXI
| 3ULFH OLVW IRU ODULMXDQD DQG ODULMXDQD 3URGXI
SDWLHQWY ZLWK GRFXPHQWHG 9HULILHG )LQDQFLDO
'"HILQLWRR @WTXLUHG E\ &05 |




3URFHGXUHV WR HQVXUH DFFXUDWH UHFRUGNHHSLQ.
FRPSOLDQFH ZLWK &05 DQG
30DQV IRU TXDOLW\ FRQWURO LQFOXGLQJ SURGXFW
FRPSOLDQFH ZLWK &05
$ VWDIILQJ SODQ DQG VWDIILQJ UHFRUGV LQ FRPSOL
(PHUJHQF\ SURFHGXUHV LQFOXGLQJ D GLVDVWHU SO
LQ FDVH RI ILUH RU RWKHU HPHUJHQFLHYV
$OFRKRO VPRNH DQG GUXJ IUHH ZRUNSODFH SROLF]|
$ SODQ GHVFULELQJ KRZ FRQILGHQWLDO LQIRUPDWLTF
3ROLF\ IRU WKH LPPHGLDWH GLVPLVVDO RI DQ\ GLVS|
vV 'LYHUWHG PDULMXDQD ZKLFK ZLOO EH UHSRUWH
$XWKRULWLHY DQG WR WKH &RPPLVVLRQ
v (QJDJHG LQ XQVDIH SUDFWLFHV ZLWK UHJDUG WF
ZKLFK ZLOO EH UHSRUWHG WR WKH &RPPLVVLRQ
V %HHQ FRQYLFWHG RU HOQWBOIRG R PRI QG ISOH D
DGPLVVLRQ WR VXIILFLHQW IDFWV RI D IHORQ\ G|
GLVWULEXWLRQ WR D PLQRU LQ WKH &RPPRQZHD
ODZV RI DQRWKHU VWDWH WKH 8QLWHG 6WDWHYV
PLOLWDU\ WHUULWRULDO RU 1DWLYH $PHULFDQ
$ OLVW RI DOO ERDUG RI GLUHFWRUV PHPEHUV DQG
DQG PHPEHUV LI DQ\ RI WKH OLFHQVHH PXVW EH PD
LQGLYLGXDO 7KLV UHTXLUHPHQW PD\ EH IXOILOOHG
5RRWHG ,Q 5R[EXU\fV ZHEVLWH
3ROLFLHY DQG SURFHGXUHV IRU WKH KDQGOLQJ RI FI
LQFOXGLQJ EXW QRW OLPLWHG WR VWRUDJH FROOHF
ILQDQFLDO LQVWLWXWLRQ V WR EH DYDLODEOH XSR
3ROLFLHY DQG SURFHGXUHV WR SUHYHQW WKH GLYH!
\RXQJHU WKDQ \HDUV ROG
3ROLFLHY DQG SURFHGXUHV IRU HQHUJ\ HIILFLHQF\ T
vV ,GHQWLILFDWLRQ Rl SRWHQWLDO HQHUJ\ XVH UH
EXW QRW OLPLWHG WR QDWXUDO OLJKWLQJ KHD
HIILFLHQF\ PHDVXUHVY DQG D SODQ IRU LPSOHP}
Vv &RQVLGHUDWLRQ Rl RSSRUWXQLWLHV IRU UHQHZ
ZKHUH DSSOLFDEOH VXEPLVVLRQ RI EXLOGLQJ S
JHQHUDWRUV FRXOG EH SODFHG RQ VLWH DQG D
LGHQWLILHG RSSRUWXQLWLHY ZHUH QRW SXUVXE
v 6WUDWHJILHVY WR UHGXFH HOHFWULF GHPDQG VX
ORDG PDQDJHPHQW DQG HQHUJ\ VWRUDJH DQG
v (QJDJHPHQW ZLWK HQHUJ\ HIILFLHQF\ SURJUDPYV
F t RU WKURXJK PXQLFLSDO OLJKWLQJ SOD:
3ROLFLHY DQG SURFHGXUHV WR SURPRWH ZRUNSODF
VWDQGDUGY VHW E\ WKH 2FFXSDWLRQDO 6DIHW\ DQG
SODQV WR LGHQWLI\ DQG DGGUHVV DQ\ ELRORJLFDO
SROLFLHVY DQG SURFHGXUHV VKDOO LQFOXGH DW D F



SODQ SHUVRQDO SURWHFWLYH HTXLSPHQW DVVHVVP
HPHUJHQF\ DFWLRQ SODQ
" JLFHQVH 5HQHZDO 5HFRUGYV

| 5GRRWHG ,Q 5R[EXU\ VKDOO NHHS DQG VXEPLW DV D F
DSSOLFDWLRQ GRFXPHQWDWLRQ WKDW WKH HVWDEO
&RPPXQLW\ WKH UHFRUGV RI DQ\ FRVW WR D FLW\ RU
RSHUDWLRQ RI WKH HVWDEOLVKPHQW ZKLFK ZRXOG
DQWLFLSDWHG DQG DFWXDO H[SHQVHV UHVXOWLQJ Il
LQ LWV FRPPXQLW\ 7KH DSSOLFDQW VKDOO SURYLGF
UHTXHVW ZKLFK VKRXOG LQFOXGH WKH GDWH RI WK}
UHVSRQVH V UHFHLYHG RU DQ DWWHVWDWLRQ WKDW
RU WRZQ 7KH UHTXHVW VKRXOG VWDWH WKDW LQ DI
DO\ FRVW WR D FLW\ RU WRZQ LPSRVHG E\ WKH RSHU
RU 07& VKDOO EH GRFXPHQWHG DQG FRQVLGHUHG D -
0*/ F t  FO

5HFRUG 5HWHQWLRQ

5RRWHG ,Q 5R[EXU\ ZLOO PHHW &RPPLVVLRQ UHFRUGNHHSLQ.
UHFRUGV IRU WZR \HDUV XQOHVV RWKHUZLVH VSHFLILHG
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5RRWHG ,Q //& V 35RRWHG ,Q 5R[EXU\" RSHUDWLQJ SROLFLH
UHFRUGY DUH DFFXUDWH DQG PDLQWDLQHG LQ FRPSOLDQFH
ODULMXDQD UHJXODWLRQV &05 JLQDQFLDO UHFRUGV F
DQRQG SURFHGXUHV UHTXLULQJ WKDW
" &RQILGHQWLDO LQIRUPDWLRQ ZLOO EH PDLQWDLQHG LQ |
RWKHU UHFRUGY DQG ZLOO QRW EH GLVFORVHG ZLWKRX
ZKRP WKH LQIRUPDWLRQ DSSOLHV RU DV UHTXLUHG XQG
FRXUW RI FRPSHWHQW MXULVGLFWLRQ SURYLGHG KRZHY
LQIRUPDWLRQ WR FDUU\ RXW LWV RIILFLDO GXWLHYV
" $00 UHFRUGNHHSLQJ UHTXLUHPHQWYV XQGHU &05

HHSLQJ ZULWWHQ EXVLQHVV UHFRUGYV DYDLODEOH |
JHQHUDOO\ DFFHSWHG DFFRXQWLQJ SULQFLSOHV ZK
FRPSXWHUL]JHG UHFRUGV RI
v $VVHWY DQG OLDELOLWLHYV
v ORQHWDU\ WUDQVDFWLRQV
Vv %RRNV RI DFFRXQWY ZKLFK ZLOO LQFOXGH MRXL
GRFXPHQWY DJUHHPHQWY FKHFNV LQYRLFHV T
v 6DOHV UHFRUGV LQFOXGLQJ WKH TXDQWLW\ IRU|
DQG
v 6DODU\ DQG ZDJHV SDLG WR HDFK HPSOR\HH RU
FRPSHQVDWLRQ ERQXV EHQHILW RU LWHP RI YI
GLUHFW RU LQGLUHFW FRQWURO RYHU 5RRWHG |,

" $00 VDOHV UHFRUGLQJ UHTXLUHPHQWY XQGHU & 05

S8WLOL]LQJ D SRLQW RI VDOH 326 V\VWHP DSSURYHG
FRQVXOWDWLRQ ZLWK WKH '25 DQG D VDOHV UHFRUGC
3URKLELWLQJ WKH XVH RI VRIWZDUH RU RWKHU PHWK
&RQGXFWLQJ D PRQWKO\ DQDO\VLV RI LWV HTXLSPHQ
UHFRUGVY DYDLODEOH WR WKH &RPPLVVLRQ XSRQ UH
EHHQ SHUIRUPHG
v ,| 5RRWHG ,Q 5R[EXU\ GHWHUPLQHV WKDW VRIWZ
SXUSRVH RI PDQLSXODWLRQ RU DOWHUDWLRQ RI
EHHQ XWLOL]JHG WR PDQLSXODWH RU DOWHU VDO
GLVFORVH WKH LQIRUPDWLRQ WR WKH &RPPLVVL
&RPPLVVLRQ LQ DQ\ LQYHVWLIJDWLRQ UHJDUGLQJ
VDOHV GDWD DQG WDNH VXFK RWKHU DFWLRQ
FRPSO\ ZLWK &05
&RPSO\LQJ ZLWK SDBFR& G 5HMWHEQVEERQUHFWLYH
UHJDUGLQJ UHFRUGNHHSLQJ UHTXLUHPHQWYV
$GRSWLQJ VHSDUDWH DFFRXQWLQJ SUDFWLFHV DW W
PDULMXDQD SURGXFW VDOHV DQG QRQ PDULMXDQD \
ODLQWDLQLQJ VXFK UHFRUGY WKDW ZRXOG DOORZ IR
DXGLW DQG H[DPLQH WKH SRLQW RI VDOH V\VWHP XV
ZLWK ODVVDFKXVHWWY WD[ ODZV DQG &05



" $GGLWLRQDO ZULWWHQ EXVLQHVYV UHFRUGYV ZLOO EH NHSE

&RPSOLDQFH ZLWK OLDELOLW\ LQVXUDQFH FRYHUDJH

UHTXLUHPHQWY XQGHU &05 DQG DOO ERQC
XQGHU &05

YHHV SDLG XQGHU &05 RU DQ\ RWKHU VHFWLF
UHJXODWLRQV DQG

)LOQHV RU SHQDOWLHV LI DQ\ SDLG XQGHU &05

WKH &RPPLVVLRQTYVY UHIJXODWLRQV

" /ILFHQVH 5HQHZDO 5HFRUGYV

5RRWHG ,Q 5R[EXU\ VKDOO NHHS DQG VXEPLW DV D F
DSSOLFDWLRQ GRFXPHQWDWLRQ WKDW WKH HVWDEO
&RPPXQLW\ WKH UHFRUGV RI DQ\ FRVW WR D FLW\ RU
RSHUDWLRQ RI WKH HVWDEOLVKPHQW ZKLFK ZRXOG
DQWLFLSDWHG DQG DFWXDO H[SHQVHV UHVXOWLQJ Il
LQ LWV FRPPXQLW\ 7KH DSSOLFDQW VKDOO SURYLGFE
UHTXHVW ZKLFK VKRXOG LQFOXGH WKH GDWH RI WKF
UHVSRQVH V UHFHLYHG RU DQ DWWHVWDWLRQ WKDW
RU WRZQ 7KH UHTXHVW VKRXOG VWDWH WKDW LQ DI
DQ\ FRVW WR D FLW\ RU WRZQ LPSRVHG E\ WKH RSHU
RU 07& VKDOO EH GRFXPHQWHG DQG FRQVLGHUHG D -
0*/ F T FO



48%/,),&%$7,216 $1' 75%,1,1*

5RRWHG ,Q //& 35RRWHG ,Q 5R[EXU\" ZLOO HQVXUH WKDW D(
,Q SR[EXU\ IDFLOLW\ ZLOO EH TXDOLILHG WR ZRUN DV D PDUL
WUDLQHG WR VHUYH LQ WKHLU UHVSHFWLYH UROHV LQ D FRP

4XDOLILFDWLRQV

,Q DFFRUGDQFH ZLWK &05 D FDQGLGDWH IRU HPSOR\
DJHQW PXVW EH \HDUV RI DJH RU ROGHU ,Q DGGLWLRQ WHK
D FULPLQDO RIIHQVH LQ WKH &RPPRQZHDOWK LQYROYLQJ WK
PLQRUV RU D OLNH YLRODWLRQ RI WKH ODZV RI DQRWKHU VV
RUD PLOLWDU\ WHUULWRULDO RU 1DWLYH $PHULFDQ WULETL

SRRWHG ,Q 5R[EXU\ ZLOO DOVR HQVXUH WKDW LWV HPSOR\HH
ZLWK WKH SURYLVLRQV RI &05 ,Q WKH HYHQW WKDW
LWy DIJHQWY DUH QRW VXLWDEOH IRU UHJLVWUDWLRQ DV D P
HPSOR\PHQW ZLOO EH WHUPLQDWHG DQG 5RRWHG ,Q 5R[EXU

EXVLQHVV GD\ WKDW WKH DJHQW LV QR ORQJHU DVVRFLDW

7UDLQLQJ

$V UHTXLUHG E\ &05 DQG SULRU WR SHUIRUPLQJ M
SR[EXU\JV DJHQWYV ZLOO VXFFHVVIXOO\ FRPSOHWH D FRPSUH
WKH UROHV DQG UHVSRQVLELOLWLHV RI WKH DJHQWTV MRE I

UHFHLYH D WRWDO RI HLJKW KRXUV RI WUDLQLQJ DQQXDO
ZLOO EH IURP 5HVSRQVLEOH 9HQGRU 7UDLQLQJ 3URJUDP 359
&05 E $Q\ DGGLWLRQDO 597 RYHU IRXU KRXUV PD\

HLIJKW KRXUV RI WUDLQLQJ

1RQ 597 PD\ EH FRQGXFWHG LQ KRXVH E\ 5RRWHG ,Q 5R[EXU\
E\ WKH 5RRWHG ,Q 5R[EXU\ %DVLF RQ WKH MRE WUDLQLQJ LC
EH FRXQWHG WRZDUGYVY WKH UHTXLUHG HLJKW KRXU WUDLC

$00 5RRWHG ,Q 5R[EXU\ $JHQWV WKDW DUH LQYROYHG LQ WK
Rl OLFHQVXUH RU UHQHZDO RI OLFHQVXUH ZLOO KDYH DWW H(
5HVSRQVLEOH 9HQGRU 7UDLQLQJ 3URJUDP RSHUDWHG E\ DQ
&RPPLVVLRQ

%DVLF &RUH &XUULFXOXP
S5RRWHG ,Q 5R[EXU\ $JHQWV PXVW ILUVW WDNH WKH %DVLF &F
ZKLFK LQFOXGHV WKH IROORZLQJ VXEMHFW PDWWHU
Xx ODULMXDQD V HIIHFW RQ WKH KXPDQ ERG\ LQFOXGLQJ
R 6FLHQWLILFDOO\ EDVHG HYLGHQFH RQ WKH SK\VLFDO
WKH W\SH Rl ODULMXDQD 3URGXFW
R 7KH DPRXQW Rl WLPH WR IHHO LPSDLUPHQW



R 9LVLEOH VLJQV RI LPSDLUPHQW DQG
R 5SHFRJQL]LQJ WKH VLJQV RI LPSDLUPHQW
X 'LYHUVLRQ SUHYHQWLRQ DQG SUHYHQWLRQ RI VDOHV WR
&RPSOLDQFH ZLWK DOO WUDFNLQJ UHTXLUHPHQWYV
X $FFHSWDEOH IRUPV RI LGHQWLILFDWLRQ 7UDLQLQJ PXVYV
R +RZ WR FKHFN LGHQWLILFDWLRQ
R 6SRWWLQJ DQG FRQILVFDWLQJ IUDXGXOHQW LGHQWL
R &RPPRQ PLVWDNHV PDGH LQ LGHQWLILFDWLRQ YHULI
R 3URKLELWHG SXUFKDVHVY DQG SUDFWLFHV LQFOXGLC
RI LQ YLRODWLRQ RI O */ F * %
Xx 2WKHU NH\ VWDWH ODZV DQG UXOHV DIIHFWLQJ 5RRWHG
&RQGXFW RI 5RRWHG ,Q 5R[EXU\ $JHQWV
3HUPLWWLQJ LQVSHFWLRQV E\ VWDWH DQG ORFDO Ol
/JRFDO DQG VWDWH OLFHQVLQJ DQG HQIRUFHPHQW L«
VDQFWLRQV
,QFLGHQW DQG QRWLILFDWLRQ UHTXLUHPHQWYV
$GPLQLVWUDWLYH FLYLO DQG FULPLQDO OLDELOLW
+HDOWK DQG VDIHW\ VWDQGDUGY LQFOXGLQJ ZDVWF
3DWURQV SURKLELWHG IURP EULQJLQJ PDULMXDQD D
SUHPLVHV
3HUPLWWHG KRXUV RI VDOH
JLFHQVHH UHVSRQVLELOLWLHVY IRU DFWLYLWLHV RFF.
ODLQWHQDQFH RI UHFRUGYV LQFOXGLQJ FRQILGHQWL
R 6XFK RWKHU DUHDV RI WUDLQLQJ GHWHUPLQHG E\ Wk
5HVSRQVLEOH 9HQGRU 7UDLQLQJ 3URJUDP

x

0020 A 00

0

5RRWHG ,Q 5R[EXU\ ZLOO HQFRXUDJH DGPLQLVWUDWLYH HPS(
PDULMXDQD WR WDNH WKH 35HVSRQVLEOH 9HQGRU™ SURJUDP
FRPSOLDQFH 5RRWHG ,Q 5R[EXU\YfV UHFRUGV RI 5HVSRQVLEQ
ZLOO EH PDLQWDLQHG IRU DW OHDVW IRXU \HDUV DQG PDCG
IRU LQVSHFWLRQ E\ WKH &RPPLVVLRQ DQG DQ\ RWKHU DSSOL

$IWHU VXFFHVVIXO FRPSOHWLRQ RI WKH %DVLF &RUH &XUULF
LQYROYHG LQ WKH KDQGOLQJ RU VDOH RI PDULMXDQD ZLOO |
\HDU WKHUHDIWHU IRU 5RRWHG ,Q 5R[EXU\ WR PDLQWDLQ GH'
WKH 5RRWHG ,Q 5R[EXU\ $JHQW KDV FRPSOHWHG WKH %DVLF
WDNH WKH $GYDQFHG &RUH &XUULFXOXP )DLOXUH WR PDLQW
IRU DFWLRQ E\ WKH &RPPLVVLRQ
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5RRWHG ,Q //& B35RRWHG ,Q 5R[EXU\" LV FXUUHQWO\ H[SORU
RSSRUWXQLWLHV VXFK DV QDWXUDO OLJKWLQJ DQG HQHUJ\ H
LPSOHPHQWDWLRQ RI VXFK RSSRUWXQLWLHV 5RRWHG ,Q 5R]
ZLOO IXUWKHU SURYLGH UHOHYDQW GRFXPHQWDWLRQ WR WK
GXULQJ LQVSHFWLRQV SURFHVVHYV
SRWHQWLDO (QHUJ\ 8VH 5HGXFWLRQ 2SSRUWXQLWLHV
5RRWHG ,Q 5R[EXU\ LV FRQVLGHULQJ WKH IROORZLQJ SRWHQ
DQG SODQV IRU LPSOHPHQWDWLRQ RI VXFK RSSRUWXQLWLHYV
1DWXUDO /LIKWLQJ
(QHUJ\ HIILFLHQW H[WHULRU ZDOO FRQVWUXFWLRQ ZKLF
ULJLG LQVXODWLRQ DQG DLU DQG YDSRU EDUULHUV DQ(
B3OXPELQJ ILIWXUHVY WKDW DUH :DWHU 6HQVH UDWHG IRU

$V WKH QHHG DQG RSSRUWXQLW\ IRU IDFLOLW\ XSJUDGHV DQ
FRPSDQ\ EHFRPHVY FDVK IORZ SRVLWLYH 5RRWHG ,Q 5R[EXU\
UHGXFWLRQ RSSRUWXQLWLHYV

SHOHZDEOH (QHUJ\ *HOQHUDWLRQ 2SSRUWXQLWLHYV

5RRWHG ,Q 5R[EXU\ LV LQ WKH SURFHVV RI FRQVLGHULQJ RSS
JHQHUDWLRQ LQFOXGLQJ ZLQG DQG VRODU RSWLRQV 5RRW
UHQHZDEOH HQHUJ\ JHQHUDWLRQ KDV GHWHUPLQHG WKDW W
H[SHQVLYH DW WKLV WLPH DOWKRXJK 5RRWHG ,Q 5R[EXU\ PD
S5R[EXU\ ZLOO DOVR FRQVXOW ZLWK LWV DUFKLWHFWY DQG H(
GHWHUPLQH WKH EXLOGLQJYTVY FDSDFLW\ IRU UHQHZDEOH HQF
VXSSRUW WKH ZHLJKW RI VRODU SDQHOV 1HYHUWKHOHVV R
VXVWDLQDELOLW\ DQG HPLVVLRQV UHGXFWLRQ

6WUDWHJLHY WR 5HGXFH (OHFWULF '"HPDQG

5RRWHG ,Q 5R[EXU\ LV FRQVLGHULQJ WKH IROORZLQJ VWUDW
((IWHULRU DQG LQWHULRU JOD]LQJ RQ ZLQGRZV VXFK WKL
WKH EXLOGLQJ ZLWKRXW FRPSURPLVLQJ VHFEXULW\ UHGX
GXULQJ GD\WLPH KRXUYV
[LIKWLQJ ILIWXUHV WKDW DUH HQHUJ\ HIILFLHQW DQG XV
SRRP OLIJIKWLQJ DQG VZLWFKLQJ ZLOO KDYH RFFXSDQF\ V
FRQVXPSWLRQ ZKHQ URRPV DUH XQRFFXSLHG

$V WKH QHHG DQG RSSRUWXQLW)\ IRU IDFLOLW\ XSJUDGHV DQ
FRPSDQ\ EHFRPHYVY FDVK IORZ SRVLWLYH 5RRWHG ,Q 5R[EXU\
UHGXFH HOHFWULF GHPDQG

2SSRUWXQLWLHV IRU (QJDJHPHQW ZLWK (QHUJ\ (IILFLHQF\ 3U
5RRWHG ,Q 5R[EXU\ DOVR SODQV RQ HQJDJLQJ ZLWK HQHUJ\
6DYH DQG WKH ODVVDFKXVHWWY &OHDQ (QHUJ\ &HQWHU DQG




LGHQWLI\ RWKHU SRWHQWLDO HQHUJ\ VDYLQJ SURJUDPV DQG
FRRUGLQDWH ZLWK LWV XWLOLW\ FRPSDQLHV WR H[SORUH DC
SRRWHG ,Q 5R[EXU\
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7KH SXUSRVH Rl 5RRWHG LQ 5R[EXU\TV 'LYHUVLW\ 30DQ LV W
FDQQDELV LQGXVWU\ IRU PDUJLQDOL]HG SRSXODWLRQV :H Z
KLULQJ WUDLQLQJ SURPRWLRQV DQG DOO RWKHU FRQGLWL
XQGHU IHGHUDO VWDWH DQG ORFDO ODZV $V RZQHUV RI D
$PHULFDQ QHLJKERUKRRG RI 5R[EXU\ LQ %RVWRQ ZH KDYH G
FRPPXQLW\ DQG HPSOR\LQJ D VWDII UHIOHFWLYH Rl WKH FRP

WKDW WKH FDIpfV WHDP LV SHRSOH RI FRORU DQG ZRP
GLYHUVLW\ DQG LQFOXVLRQ ZH KDYH H[SHULHQFHG WKH GHF
PXOWLFXOWXUDO VvVWDII 2XU JRDO LV WR SURPRWH VLPLODU

FXUUHQWO\ RSHUDWLQJ FDIp DW DOO RXU FDQQDELYV ORFDWL
LOQWHQWLRQDOLW\ RI RXU FRPPLWPHQW 5RRWHG LQ 5R[EXU)
RI FRORU SDUWLFXODUO\ %ODFN $IULFDQ $PHULFDQ /DWLQ
SHWHUDQV 3HUVRQV ZLWK GLVDELOLWLHV DQG /*%74 SHRS
WR UHDS WKH EHQHILWYV RI WKLV HPHUJLQJ LQGXVWU\

*2%1/6

,Q RUGHU IRU 5RRWHG ,Q 5RI[EXU\ WR SURPRWH HTXLW\ IRU W
SRRWHG ,Q 5R[EXU\ KDV HVWDEOLVKHG WKH IROORZLQJ JRDO
x 5SHFUXLW +LUH 7UDLQ DQG 3URPRWH D GLYHUVLILHG VW
PLQLPXPV RI 3HRSOH RI &RORU :RPHQ 9HWHUDOQ
SHUVRQV ZLWK GLVDELOLWLHYV
x (PSRZHU WKH QH[W JHQHUDWLRQ RI %,32& DGXOW OHDUQ
&DQQDELV LQGXVWU\ ZLWK KDQGV RQ SURMHFW EDVHG H
SURJUDP

352*5%$06

5RRWHG ,Q 5R[EXU\ KDV GHYHORSHG VSHFLILF SURJUDPV WR

GLYHUVLW\ DQG HTXLW\ LQ LWV RSHUDWLRQV ZKLFK ZLOO LC

x 'LYHUVLW)\ (TXLW\ DQG ,QFOXVLRQ '(, ZLWKLQ &DQQDEL\

R 7UDFN KLUHV RQ DQ RQ JRLQJ EDVLV WR GHWHUPLQH

LQ WKH DSSOLFDQW SRRO EHLQJ LQWHUYLHZHG DQC

SRVLWLRQV

R 3RVW RSHQ SRVLWLRQV DV WKH\ EHFRPH DYDLODEO

1IDWLRQDO /DERU ([FKDQJH

5227(",1 //1& %" ,9(56,73/%$1



X 3DLG $GXOW ODWXUH 6WXGHQW ,QWHUQVKLSV LQ %X
&RPPXQLFDWLRQV DQG RU ODUNHWLQJ

R

R

R

3RVW DOO LQWHUQVKLSY RQ -RE %RDUGV ZLWKLQ %R
SDUWLFLSDWH LQ WKH <HOORZ 5LEERQ 3URJUDP QDT
&ROOHJH /HVOH\ 8QLYHUVLW\ 6XIIRON 8QLYHUVLW\
S5R[EXU\ &RPPXQLW\ &ROOHJIH
5HFHLYH DW OHDVW VL[ DSSOLFDWLRQV IURP WKH DI
LQWHUQVKLS F\FOH IURP YHWHUDQV DQG RU %,32&
RI LQWHUQV UHFHLYH DFDGHPLF FUHGLW IRU WKH
5R[EXU\

X JRUPHUO\ LQFDUFHUDWHG %,32& DQG DGXOWV ZLWK LQW|

R

3RVW DOO MREV WR ORFDO RUJDQL]DWLRQV WKDW Vt
DGXOWV ZLWK LQWHOOHFWXDO GLVDELOLWLHV QDP}
&RPPXQLW\ 5HHQWU\ IRU :RPHQ &5(: $LG WR ,QFDUI
&RPPXQLW\ 5HVRXUFHV IRU -XVWLFH &5- DQG %RVW

RI DOO QHZ KLUHV ZKR DUH IRUPHUO\ LQFDUFHUD\
LQWHOOHFWXDO GLVDELOLWLHY UHPDLQ HPSOR\HG D
3URPRWH DW OHDVW Rl HPSOR\HHV ZKR DUH IRUPH
PDQDJHPHQW SRVLWLRQV ZLWKLQ \HDUV RI HPSOR\J

0($685(0(176

7KH 'LUHFWRU RI 'LYHUVLW\ ,QFOXVLRQ DQG &RPPXQLW\ (QJ
EH UHVSRQVLEOH IRU GHYHORSLQJ PHDVXUDEOH RXWFRPHV \
PHHW LWV FRPPLWPHQWY B6XFK TXDQWLILDEOH RXWFRPHV L
JRDOV DQG SURJUDPV GHVFULEHG DERYH LQFOXGH

x '(, ZLWKLQ &DQQDELYV

D

E

F

'RFXPHQW GLYHUVLW\ Rl QHZ KLUHV DV ZHOO DV SDV
DQRQ\PRXV YROXQWDU\ VXUYH\V

7UDFN KLUHV RQ DQ RQ JRLQJ EDVLV WR GHWHUPLQH
LQ WKH DSSOLFDQW SRRO EHLQJ LQWHUYLHZHG DQC
SRVLWLRQV

'RFXPHQW DQ\ RSHQ SRVLWLRQV SRVWHG ZLWK WKH

X ,QWHUQVKLS 3URJUDP

D

E
F

'REFXPHQW LQWHUQVKLS RSSRUWXQLWLHYV SRVWHG ZL
WKDW SDUWLFLSDWH LQ WKH <HOORZ 5LEERQ 3URJUL
SHFRUG DQ\ DSSOLFDWLRQV UHFHLYHG IRU WKH LQW|
'RFXPHQW DOO SDUWLFLSDQWY LQ WKH LQWHUQVKLS
UHFHLYHG DQG DQ\ FUHGLWYV FRQIHUUHG

SURJUDP

5227(",1 //1& %" ,9(56,73/%$1



D 'RFEXPHQW DQ\ MREV SRVWHG ZLWK %RVWRQ 7HQ3RLQ
IRU :RPHQ &5(: $LG WR ,QFDUFHUDWHG ORWKHUV &
-XVWLFH &5- DQG %RVWRQ 5H (QWU\ ,QLWLDWLYH ¢

E $QDO\]JH WKH SHUFHQWDJH RI DOO QHZ KLUHV ZKR DL
DQG DGXOWV ZLWK LQWHOOHFWXDO GLVDELOLWLHV |
SUREDWLRQDU\ SHULRG

R 'RFEXPHQW WKH QXPEHU RI HPSOR\HHV ZKR DUH IRUPF
PDQDJHPHQW SRVLWLRQV ZLWKLQ \HDUV RI HPSOR\}I

%HILQQLQJ XSRQ UHFHLSW RI 5SRRWHG ,Q 5R[EXU\fV ILUVW 3L
WR RSHUDWH D PDULMXDQD HVWDEOLVKPHQW LQ WKH &RPPRH
SURSRVHG PHDVXUHPHQWY WR DVVHVV LWV 30DQ DQG ZLOO |
SURJUHVV RI WKH 30DQ XSRQ WKH \HDUO\ UHQHZDO RI WKH O
DQG &RPPXQLW\ (QIDIJHPHQW ZLOO UHYLHZ DQG HYDOXDWH 5
RXWFRPHV QR OHVV WKDQ WZLFH DQQXDOO\ WR HQVXUH WKD
FRPPLWPHQWY S5RRWHG ,Q 5R[EXU\ LV PLQGIXO WKDW GHPRC(
VXFFHVYV ZLOO EH VXEPLWWHG WR WKH &RPPLVVLRQ XSRQ UH

$&.12:/('*(0(176

X SRRWHG ,Q 5R[EXU\ ZLOO DGKHUH WR WKH UHTXLUHPHQW
ZKLFK SURYLGHV WKH SHUPLWWHG DQG SURKLELWHG DG)
VSRQVRUVKLS SUDFWLFHV RI HYHU\ ODULMXDQD (VWDEOL

x $Q\ DFWLRQV WDNHQ RU SURJUDPV LQVWLWXWHG E\ 5RF
&RPPLVVLRQTV UHJXODWLRQV ZLWK UHVSHFW WR OLPLWL
DSSOLFDEOH VWDWH ODZV

5227(",1 //1& %" ,9(56,73/%$1
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