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. s Control

COMMONWEALTH OF MASSACHUSETTS

Host Community Agreement
Certification Form

Instructions

Certification of a host community agreement is a requirement of the application to become a
Marijuana Establishment (ME) and Medical Marijuana Treatment Center (MTC). Applicants
must complete items 1-3. The contracting authority for the municipality must complete items 4-
8. Failure to complete a section will result in the application not being deemed complete. This
form should be completed and uploaded into your application. Please note that submission of
information that is “misleading, incorrect, false, or fraudulent” is grounds for denial of an
application for a license pursuant to 935 CMR 500.400(2) and 501.400(2).

Certification

The parties listed below do certify that the applicant and municipality have executed a host
community agreement on the specified date below pursuant to G.L. ¢. 94G § 3(d):

1. Name of applicant:

Massbiology Technology, LLC

2. Name of applicant’s authorized representative:

Qihang Zhang

3. Signature of applicant’s authorized representative:

o~

i A

e

4. Name of municipality:

Holyoke MA

5. Name of municipality’s contracting authority or authorized representative:

Alex B. Morse

' 'ﬁabi;csContrdi.’Com -]._C"ommissioh@CCCMaSS.Com .




. Sigﬂatur_e of mﬂniCi.D?WWrﬁy or authorized representative:

- Email address of contracting authority or authorized representative of the municipality (this

email address may be used to send municipal notices pursuant to 935 CMR 500.102(1) and
501.102(1).):

MorseA@Holyoke.org

. Host community agreement execution date:
10/29/20
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COMMONWEALTH OF MASSACHUSETTS

Community Outreach Meeting
Attestation Form

Instructions

Community Outreach Meeting(s) are a requirement of the application to become a Marijuana
Establishment (ME) and Medical Marijuana Treatment Center (MTC). 935 CMR 500.101(1),
500.101(2), 501.101(1), and 501.101(2). The applicant must complete each section of this form
and attach all required documents as a single PDF document before uploading it into the
application. If your application is for a license that will be located at more than one (1) location,
and in different municipalities, applicants must complete two (2) attestation forms — one for each
municipality. Failure to complete a section will result in the application not being deemed
complete. Please note that submission of information that is “misleading, incorrect, false, or
fraudulent™ is grounds for denial of an application for a license pursuant to 935 CMR 500.400(2)
and 501.400(2).

Attestation
L, the below indicated authorized representative of that the applicant, attest that the applicant has

complied with the Community Qutreach Meeting requirements of 935 CMR 500.101 and/or 935
CMR 501.101 as outlined below:

1. The Community Qutreach Meeting was held on the following date(s): /QA 7/ 20

2. At least one (1) meeting was held within the municipality where the ME is proposed to
be located.

3. Atleast one (1) meeting was held after normal business hours (this requirement can be
satisfied along with requirement #2 if the meeting was held within the municipality and
after normal business hours).




4. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or MTC was published in a
newspaper of general circulation in the municipality at least 14 calendar days prior to the
meeting. A copy of this publication notice is labeled and attached as “Attachment A.”

[
]

b. Name of publication: ////E f_fﬁg Zﬁi/ C_’NQ) 7_

a. Date of publication: |

5. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or MTC was filed with clerk of
the municipality. A copy of this filed nofice is labeled and attached as “Attachment B.”

a. Date notice filed: |_""/ ]

6. A copy of the community outreach notice containing the time, place, and subject matter
of the meeting, including the proposed address of the ME or MTC was mailed at least
seven (7) calendar days prior to the community outreach meeting to abutters of the
proposed address, and residents within 300 feet of the property line of the applicant’s
proposed location as they appear on the most recent applicable tax list, notwithstanding
that the land of the abutter or resident is located in another municipality. A copy of this
mailed notice is labeled and attached as “Attachment C.” Please redact the name of any
abutter or resident in this notice.

a. Date notice(s) mailed: | / “2/ 7_/ ‘j}-f):

7. The applicant presented information at the Community Outreach Meeting, which at a
minimum included the following:

The type(s) of ME or MTC to be located at the proposed address;

Information adequate to demonstrate that the location will be maintained securely;

Steps to be taken by the ME or MTC to prevent diversion to minors;

A plan by the ME or MTC to positively impact the community; and

Information adequate to demonstrate that the location will not constitute a

nuisance as defined by law.

ERE PR

8. Community members were permitted to ask questions and receive answers from
representatives of the ME or MTC.




Name of applicant:

4 s L
I”!/L'.,_» 5

JQLIG T JTECHMOL0C Sy <L

Name of applicant’s authorized representative:

QIHANG 2 Hr6

Signature of

2 e

applicant’s authorized representative:

= oo h

(/L—»

g
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121312020 Atlantica Advisors, LLC Mail - Community Outreach Meeting (6 Appleton)

M G;; ma H Denise Tise <dktise@atlanticaadvisors.com>

Community Outreach Meeting (6 Appleton)

Denise Tise <dktise@atlanticaadvisors.com> Tue, Nov 24, 2020 at 3:21 PM
To: clerks@holyoke.org, John Dyjach <dyjachj@holyoke.org>

Goad afterncon.

Massbiology Technology is planning to hold our Community Outreach Meeting on Thursday December 17,2020 at 6pm
through GoToMeeting. | will be mailing the abutters letters next week.
Below is the template that will be advertised in MassLive.

Notice is hereby given that a Community Outreach Meeting for a proposed Marijuana Establishment by Massbiology
Technology LLC, is scheduled for Thursday, December 17, 2020 at 6pm

via GotoMeeting: https://global.gotomeeting.com/join/443614893.

You can also dial in using your phone. United States: (312) 757-3121 Access Code: 443-614-893.

The proposed Cultivation and Manufacturing facility is anticipated to be located at 8 Appleton St., Holyoke MA.

There will be an opportunity for the public to ask questions.

Please confirm that this meeting is approved by the City of Holyoke.

12/3/2020 Atlantica Advisors, LLC Mail - Community Outreach Meeting (6 Appleton)
M G ma fl Denise Tise <dktise@atlanticaadvisors.com>
e i s e e PR ——— e
Community Outreach Meeting (6 Appleton) //ﬁ/z TSI T B
John Dyjach <dyjachj@holyoke.org> Tue, Nov 24, 2020 at 3:28 PM

To: Denise Tise <dktise@atlanticaadvisors.com>
Cc: clerks@holyoke.org

Hello Denise and thank you for the notification. Regarding your request, please accept the following as confirmation.
Per the CCC administrative order regarding virtual web-based community outreach meetings, please take this as written
confirmation that the request for a viriual community meeting by Massbiology Technology is approved. Thank you and
contact me if you have any additional questions.

John A. Dyjach
Assistant Director, Economic Development Department
Phone: (413) 322-5655

Due to the declared public emergency, City Hall is closed to the public until further notice.
During this time, our department is working remotely and available via email and phone.
Your communication is appreciated and will be replied to as soon as possible.

Please visit www.holyoke.org for ongoing updates regarding the City’s Coronavirus response and for business resources
visit hittps.//covid19ghcce.wixsite.com/businessresources.




DEC

17 Massbiology Technology, LLC Community Outreach Attendees

I:unity Outreach

5:50 PM - 26 min
ID: 443614893
Open

Download

Share

Delete

Share Status: Off

Access:

N/A

Expires:

N/A

Shared content
Attendees

Diagnostics

Attendee Join & leave times Location

09)
m

5:53 PM- 6:16 PM Needham
Ben Handwergefmoderabr)

N
I

i i 6:01 PM- 6:16 PM New York
ZhangQihandMassbidogy owner)

‘
m

Denise TisgdMassbidogy Consulant) 5:50 PM- 6:16 PM Needham
dktt1201@gmail.com

3 Particpants included the moderat, Massbhio ower, and Massbio consultant. Meeting wasld on
12/17/20 and wa 16 minutes bng, no one fom the host communitygeneral public was in attendance.



RIACH e

Massbiology Technology, LLC
6 Appleton Street
Holyoke, MA 01040

December 1, 2020
Dear Abutter,

Notice is hereby given that a Community Outreach Meeting for a proposed Marijuana Establishment
for Massbiology Technology is scheduled for December 17, 2020 at 6pm through a GoToMeeting*.
The proposed Marijuana Cultivation and Manufacturing Facility is anticipated to be located at 6
Appleton St., Holyoke MA.

There will be an opportunity for the public to ask questions. The meeting will cover, at minimum, the
following topics:

Compliance with security requirements

Prevention of Diversion to minors

Plan to Positively Impact the Community

Plan to ensure the location will not constitute a nuisance to the community.

*GoToMeeting instructions are as follows:
Please join the meeting from your computer, tablet or smartphone.

https://global.gotomeeting.com/join/443614893

You can also dial in using your phone.
United States: +1 (312) 757-3121
Access Code: 443-614-893

Thank you,

Qihang Zhang
Chief Executive Officer

Massbiology Technology, LLC
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Estimated Delivery Daie
Thu 1271072020
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2YHUYLHZ

ODVVELRORJ\ THFKQRORJ\ //& LV GHGLFDWHG WR VHUYLQJ DQG VX
DUHDV RI GLVSURSRUWLRQDWH LPSDFW ZKLFK WKH &DQQDELV &R
DV WKH IROORZLQJ

3DVW RU SUHVHQW UHVLGHQWYVY RI WKH JHRJUDSKLF 3DUHDV RI G
EHHQ GHILQHG E\ WKH &RPPLVVLRQ DQG LGHQWLILHG LQ LWV *XLG
'LVSURSRUWLRQDWH ,PSDFW

&RPPLVVLRQ GHVLIJQDWHG (FRQRPLF (PSRZHUPHQW 3ULRULW\ DS
&RPPLVVLRQ GHVLIJQDWHG 6RFLDO (TXLW\ 3URJUDP SDUWLFLSDQ
ODVVDFKXVHWWY UHVLGHQWY ZKR KDYH SDVW GUXJ FRQYLFWLRC

ODVVDFKXVHWWY UHVLGHQWY ZLWK SDUHQWY RU VSRXVHV ZKR
DV DUHDV RI GLVSURSRUWLRQDWH LPSDFW

7R VXSSRUW VXFK SRSXODWLRQV ODVVELRORJ\ 7THFKQRORJ\ //& K
3RVLWLYHO\ ,PSDFW $UHDV RI 'LVSURSRUWLRQDWH ,PSDFW WKH 3:
JRDOV SURJUDPV WR SRVLWLYHO\ LPSDFW SHRSOH DQG JURXSV LQ
6SULQJILHOG ZKLFK KDV EHHQ GHVLJQDWHG E\ WKH &RPPLVVLRQ |
‘H DUH SODQQLQJ WR GR WKLV WKURXJK WDUJHWHG KLULQJ SUDFW
IXQGV

*RDOV

,Q RUGHU IRU ODVVELRORJ\ 7THFKQRORJ\ //& WR SRVLWLYHO\ LPSC
KDV EHHQ GHVLIJQDWHG DV DUHDV RI GLVSURSRUWLRQDWH LPSDFW
HVWDEOLVKHG WKH IROORZLQJ JRDOV

'HYHORS DQG LPSOHPHQW DQ LQFXEDWRU SURJUDP IRU WKRVH L
FDQQDELV LQGXVWU\

SURYLGH ILQDQFLDO DVVLVWDQFH WR &OLQLFDO 6XSSRUW 2SWLI
6SULQJILHOG DQG

9ROXQWHHU RXU WLPH WR KHOS LPSURYH FRQGLWLRQV LQ 6SULC
VHUYLFHY DQG SURJUDPV

3URJUDPV

ODVVELRORJ\ THFKQRORJ\ //& KDV GHYHORSHG VSHFLILF SURJUDF
SRVLWLYHO\ LPSDFW WKRVH DUHDV LQ 6SULQJILHOG GHVLJQDWHG
WKH &RPPLVVLRQ 6XFK SURJUDPV ZLOO LQFOXGH WKH IROORZLQJ



ODVVELRORJ\ 7THFKQRORJ\ //& SODQV WR ODXQFK D SUHPLHUH DI
ZKLFK DQ\ HOQWUHSUHQHXU RU UHVHDUFKHU FDQ DSSO\ WR SDUWLTF
SODQV WR DFFHSW DSSOLFDQWY HYHU\ VL] PRQWKY EDVHG F
ODVVELRORJ\ 7THFKQRORJ\ //& ZRXOG EH ORRNLQJ IRU HQWUHSUHQ
DGYDQFH WKH FDQQDELV LQGXVWU\ ZLWK FRQFHSWV LQFOXGLQJ F
EUDQGY QHZ FXOWLYDWLRQ WHFKQLTXHV QHZ H[WUDFWLRQ WHFK
FRPPLWWHG WR HPSRZHULQJ SHRSOH IURP DOO ZDONV WR OLIH WF
SURJUDP ZLOO EH EXLOW IRU WKDW SXUSRVH $SDUW IURP DFFHVV
7HFKQRORJ\ //& ZLOO SURYLGH WKRVH HQUROOHG LQ RXU SURJUD
WUDLQLQJ UDZ PDWHULDOV OHJDO DVVLVWDQFH DQG RWKHU WRI

SURYLGLQJ TXDUWHUO\ WR &OLQLFDO 6XSSRUW 2SWLRQV Z
WKH &LW\ RI 6SULQJILHOG WKDW KDV EHHQ GHVLIJQDWHG E\ WKH &
GLVSURSRUWLRQDWH LPSDFW DQG

'RQDWLQJ DQ DYHUDJH RI KRXUV RI YROXQWHHU ZRUN SHU TXL
ORFDWHG LQ 6SULQJILHOG D &RPPLVVLRQ GHVLIJQDWHG DUHD RI G

OHDVXUHPHQWYV

7KH &KLHI 2SHUDWLQJ 2IILFHU DQG +5 ZLOO DGPLQLVWHU WKH 30D
GHYHORSLQJ PHDVXUDEOH RXWFRPHV WR HQVXUH ODVVELRORJ\ 7H
FRPPLWPHQWY 6XFK PHDVXUDEOH RXWFRPHV LQ DFFRUGDQFH ZL\
JRDOV DQG SURJUDPV GHVFULEHG DERYH LQFOXGH

$ ODLQWDLQLQJ DQQXDO UHSRUWYV VKRZLQJ WKH QXPEHU RI LQGL"
SURJUDP DQG ZHUH KLUHG HVSHFLDOO\ WKRVH LQGLYLGXDOV WKL

+ ODLQWDLQLQJ DQQXDO ILQDQFLDO GDWD WKDW VKRZV GRQDWLR

¥ " REXPHQWLQJ DOO HPSOR\HH YROXQWHHU KRXUV IRU )ULHQGV R
ODVVELRORJ\ THFKQRORJ\ //&

%HILQQLQJ XSRQ UHFHLSW RI ODVVELRORJ\ 7THFKQRORJ\ //&TV ILU
GHVLIQDWLRQ IURP WKH &RPPLVVLRQ WR RSHUDWH D ODULMXDQD
ODVVELRORJ\ THFKQRORJ\ //& ZLOO XWLOL]H WKH SURSRVHG PHDV
ZLOO DFFRXQW IRU GHPRQVWUDWLQJ SURRI RI VXFFHVV RU SURJUL
RI WKH OLFHQVH 7KH &KLHI 2SHUDWLQJ 2IILFHU DQG +5 ZLOO UHY|
7THFKQRORJ\ //&fV PHDVXUDEOH RXWFRPHV QR OHVV WKDQ TXDUW]
FRPPLWPHQWY ODVVELRORJ\ 7THFKQRORJ\ //& LV PLQGIXO WKDW G
SURJUHVY DQG VXFFHVYVY ZLOO EH VXEPLWWHG WR WKH &RPPLVVLR!

$ENORZOHGJHPHQWYV

f 3V LGHQWLILHG DERYH ODVVELRORJ\ 7THFKQRORJ\ //& LQWHQGYV
2SWLRQV ORFDWHG LQ 6SULQJILHOG 0%$ DV ZHOO DV YROXQWHHUL



DFNQRZOHGJHV WKDW WKH RUJDQL]DWLRQ KDV EHHQ FRQWDFWHG
GHVFULEHG KHUHLQ VHH DWWDFKHG OHWWHU

¥ ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO DGKHUH WR WKH UHTXLUHPH
ZKLFK SURYLGHV WKH SHUPLWWHG DQG SURKLELWHG DGYHUWLVLQ
SUDFWLFHV RI HYHU\ ODULMXDQD (VWDEOLVKPHQW

f $Q\ DFWLRQV WDNHQ RU SURJUDPV LQVWLWXWHG E\ ODVVELRO
&RPPLVVLRQTY UHIJXODWLRQV ZLWK UHVSHFW WR OLPLWDWLRQV R
VWDWH ODZzZV



March 1, 2021

Cannabis Control Commission
Union Station

2 Washington Square
Worcester, MA 01604

To Whom it May Concern,

This letter is to verify that Clinical and Support Options (CSO) will accept donations and
volunteer services from Massbiology Technology, LLC. to support our organization and to
help our general fund and programming. Our organization would be pleased to accept
donations and volunteer services from Massbiology Technology. and looks forward to
partnering with them in the future.

Massbiology Technology has offered to primarily support Friends of the Homeless
located in Springfield MA, but will support services for mental health and substance use
disorder recovery, as well. Details of support and participation are stated in Massbiology
Technology’s Positive Impact Plan.

Each year, more than 16,000 individuals and families turn to Clinical & Support Options
(CSO) for a wide range of responsive and effective trauma-informed interventions for
mental health, substance use disorder recovery, family services, and more.

Our community-based nonprofit behavioral health agency delivers comprehensive, holistic
clinical and support services throughout Western Massachusetts in five counties (Berkshire,
Franklin, Hampshire, Hampden and Worcester/North Quabbin)

Clinical & Support Options Inc. is a 501(c)3 non-profit agency (Tax I.D. #042206041).

Thank you for your generosity and continued support.

With Gratitude,

Allie Weissman
Development & Volunteer Programs Manager

Enhancing Lives. Strengthening Communities

8 Atwood Drive Suite 301 Northampton, MA 01060 Phone: 413.773.1314
www.csoinc.org




Commonwealth of Geoffrey E. Snyder, Commissioner  Letter ID: Notice Date: Case 1D:

Massachusetts L0951000384 March 2, 2021
Department of mass.gov/dor 0-001-100-096
Revenue

CERTIFICATE OF GOOD STANDING AND/OR TAX COMPLIANCE

MASSBIOLOGY TECHNOLOGY LLC
146 GRAYSON DR

SPRINGFIELD MA 01119-1603

Why did I receive this notice?

The Commissioner of Revenue certifies that, as of the date of this certificate, MASSBIOLOGY
TECHNOLOGY LLC is in compliance with its tax obligations under Chapter 62C of the
Massachusetts General Laws.

This certificate doesn't certify that the taxpayer is compliant in taxes such as unemployment insurance
administered by agencies other than the Department of Revenue, or taxes under any other provisions of
law.

This is not a waiver of lien issued under Chapter 62C, section 52 of the Massachusetts
General Laws.

What if I have questions?

If you have questions, call us at (617) 887-6400 or toll-free in Massachusetts at (800) 392-6089, Monday
through Friday, 9:00 a.m. to 4:00 p.m..

Visit us online!

Visit mass.gov/dor to learn more about Massachusetts tax laws and DOR policies and procedures,
including your Taxpayer Bill of Rights, and MassTaxConnect for easy access to your account:

* Review or update your account

* Contact us using e-message

* Sign up for e-billing to save paper
* Make payments or set up autopay



Edward W. Coyle, Jr., Chief
Collections Bureau



MA SOC Filing Number: 202008851080 Date: 10/16/2020 2:04:00 PM

The Commonwealth of Massachusetts Minimum Fee: $500.00
William Francis Galvin

Secretary of the Commonwealth, Corporations Division
One Ashburton Place, 17th floor
Boston, MA 021081512
Telephone: (617) 729640

Certificate of Organization
(General Laws, Chapter )

Identification Number: 001465424

1. The exact name of the limited liability company is: MASSBIOLOGY TECHNOLOGY LLC

2a. Location of its principal office:
No. and Street: 6 APPLETON STREET
City or Town: HOLYOKE State:MA Zip: 01040 Country:USA

2b. Street address of the office in the Commonwealth at which the records will be maintained:

No. and Street: 6 APPLETON STREET
City or Town: HOLYOKE State:MA Zip: 01040 Country:USA

3. The general character of business, and if the limited liability company is organized to render professional
service, the service to be rendered:

MANUFACTURING, PROCESSING AND CULTIVATING PLANTS FOR THE WHOLESALE MARI
ET AND ANY ACTIVITIES DIRECTLY OR INDIRECTLY RELATED THERE IN ACCORDANCE WI
H THE LAWS OF THE COMMONWEALTH OF MASSACHUSETTS; AND, TO ENGAGE IN ANY !
THER ACTIVITIES IN WHICH A LIMITED LIABILITY COMPANY MAY LAWFULLY ENGAGE.

4. The latest date of dissolution, if specified:

5. Name and address of the Resident Agent:

Name: MARK THANG
No. and Street: 69 LEXINGTON AVENUE
City or Town: HOLYOKE State:MA zip: 01040 Country:USA

I, MARK THANG resident agent of the above limited liability company, consent to my appointment as the
resident agent of the above limited liability company pursuant to G. L. Chapter 156C Section 12.

6. The name and business address of each manager, if any:

Title Individual Name Address (no PO Box)
First, Middle, Last, Suffix Address, City or Town, State, Zip Code
MANAGER QIHANG ZHANG

6 APPLETON STREET
HOLYOKE, MA 01040 USA

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute
documents to be filed with the Corporations Division, and at least one person shall be named if there are no
managers.

Title Individual Name Address (no PO Box)



First, Middle, Last, Suffix

Address, City or Town, State, Zip Code

SOC SIGNATORY

QIHANG ZHANG

6 APPLETON STREET
HOLYOKE, MA 01040 USA

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record

any recordable instrument purporting to affect an interest in real property:

Title

Individual Name
First, Middle, Last, Suffix

Address (no PO Box)
Address, City or Town, State, Zip Code

REAL PROPERTY

QIHANG ZHANG

6 APPLETON STREET
HOLYOKE, MA 01040 USA

9. Additional matters:

SIGNED UNDER THE PENALTIES OF PERJURY, this 16 Day of October, 2020,

DOUGLAS J. BRUNNER

(The certificate must be signed by the person forming the LLC.)

© 2001 - 2020 Commonwealth of Massachusetts

All Rights Reserved




MA SOC Filing Number: 202008851080 Date: 10/16/2020 2:04:00 PM

THE COMMONWEALTH OF MASSACHUSETTS

| hereby certify that, upon examination of this document, duly submitted to me, it appears
that the provisions of the General Laws relative to corporations have been complied with,
and | hereby approve said articlasd the filing fee having been paid, said articles are

deemed to have been filed with me on:

October 16, 2020 02:04 PM

WILLIAM FRANCIS GALVIN

Secretary of the Commonwealth



MASSBIOLOGY TECHNOLOGY LLC
OPERATING AGREEMENT

THIS OPERATING AGREEMENT oMassbiology TechnologyLLC (the “LLC"), dated as of

, 20Blamong the persons named on Scheduéttached
hereto. Each of such persons is somedimereinafter referred to individually as a “Member,”
and such persons are somets hereinafter referred to collectively as the “Members.”

WHEREAS, the Members havéormed a limited liability compay pursuant to the Massachu-
setts Limited Liability Companxct (the “Act”); and

WHEREAS,on October 16, 202Ghe Members causedd be fied in the Office of the Secretary
of State of the Commonwealth of Massachusetts a Certificategain@ation for the LLC (the
“Certificate”); and

WHEREAS, the Members desire énter into this Agreement to set forth dgreements among
the Members with respect to the LLC, all as more fully set fathih.

NOW, THEREFORE, fogood and valuable consideration, the receipt andcgrity of which
is hereby acknowledged, and in consideration of the agreements hereinafter set forth, the parties
hereby agree as follows

ARTICLE |
General Provisions

1.01 Formation of Limited Liability Company; Foreign Qualificatiomhe term of the LLC
commencedipon the filing of the Certificate ithe Office of the Secretary of State of them-
monwealth of Massachusetia October 16, 2020

The Members causdtie Certificate to be filed. Prior to the LLC’s conducting business in any
jurisdiction other than the Commonwealth of Massachusetts, theshhfCcanply, to the extent
procedures are available, with all requirements necessary to qualify the LLC as a foreign limited
liability company in each such jurisdiction where foreign qualification is either necessary or ap-
propriate. Each Member shall execute, acknowledge, swear to and delivettidiates and

other instruments conforming to this Agreement that aresesaceor @propriate to qualify, or,

as appropriate, to continue or terminate such qualificatidtheoELC as a foreign limited liabil-

ity company in all such jurisdictions in wifi the LLC may conduct business.

1.02Name of the LLCThe name of the LLC i8lassbiology Technology.LC .

1.03Business of the LLO'he general character of the business of the LLC is to engage in man-
ufacturing, processingand cultivating plants for the wholesale market and any activities
directly or indir ectly related or incidental theretoin accordance with the lawd the Com-
monwealth of Massachusetts

1.04Place of Business of the LLBgsident AgenTThe addess of the principal placd business
of the LLC, and the office of the LLC in the Commonwealth at which the LLC will maintain its

Page 1 of 18



records in accordance with the Act,M&assbiology TechnologyL.LC , 6 Appleton Street, Ho-
lyoke, Massatiusetts, 01040. The LLC’'sesident agent for service of process in Massachusetts
shall be Ghang Zhang, 146 Grayson Drive, Springfield, Massachusett91119.

1.05Duration of the LLC The termof the LLC commencedipon filing the Certificate, and the
LLC shall have perpetual existence, unless earlier terminated in accordanc&rtigith VII
hereof.

1.06 Members’ Names and Addes. The names and business addsesf the Members are set
forth on Schedel A. Additional Members may be admitted in accordance with the procedures
specfied in Article VI. A Member may esign from the LLC at any timafter giving the other
membes thirty (30) day'snotice inwriting.

1.07No Partrership TheLLC is not intended to be a general partnershipitdéid partnership or

joint venture, and no Member shall be considered to be a partner or joint venturer of any other
Member for any purposes other than foreigd domestic federal, staggrovincial and bcal n-

come tax purposes, and this Agreement shall not be construed to suggest otherwise.

1.08Title to LLC PropertyAll property owned by the LLC, whether real orgmnal, tangible or
intangible, shall be deesd to be owned by the LLGanentity, andno Member, individually,

shall have any ownership of such property. The LLC may hold any ofsi$sas its own name

or in the name of its nomee, which nominee may be one or more trusts. Any property held by a
nominee trust for the benefif the LLC $all, for purposes of this Agreement, be treated as if
such property were directly owned by thed.L

1.09 Nature of Member’s InteresThe interests of all of the Members in the LLC are personal
property and shhhot, under any circumstancd® congiered real property.

1.10 Investment Representatiortsach Member, by execution of this Agreement raeeml-
ment hereto reflecting such Member’s admission to the LLC, hereby represents and warrants to
the LLC as fdiows:

(a) It is acquiring a interest in tle LLC for its own account for investment only, and not with a
view to, or for sale in connection tlj any distribution thereof in violation of the Securities Act
of 1933, as amended (the “Securities Act”), or aulg or regulation thetander.

(b) It undestands that (i}he interest in the LLC it is acquiring has not beagistered under the
Securites Act or applicable state securities laws and cannot be resold unless subsequently regi
tered under the Secues Act and such laws or unless eaxemptionfrom such registration is
available; (ii)such registration under the Securities Act and such laws is unlikely at any time in
the future, and neither the LLC nor the Members are obligated to file a registratemestt o-

der the Secuiigs Actor such aws; and (iii))the assignment, sale, transfer, exchange or otker di
position of the interests in the C is restricted in accdance with the terms of this Agreement.

(c) It has had such opportunity as it hasndeseadequate to ask questions nélaeceiveanswers

from representatives of the LLC concerning the LLC, and to obtain from representatities of t
LLC such information the LLC possesses, or can acquire without unreasonable effort or expense,
as is necessgato evaluate the merits dmisksof an invetiment in the LLC.

Page 2 of 18



(d) It has, either alone or with its professional advisors, sufficient experiermusiness, firma
cial and investment matters to be able to evaluate the merits and risks involved ingrinesign
LLC and to make amformed decsion with respect to such investment.

(e) It can afford a complete loss of the value of its investment in the LLC and is able to bear the
economic risk of holding such investment for an indefinite period.

(M If it is an entity, (i)it is duly organized, validly existing and in good standing under the laws
of its jurisdiction of organization; (iif has ful organizational power to execute and deliver this
Agreement and to perform its obligationsdwerde; (iii) its execution, délery and perfornance

of this Agreement has been authorized by all requisite action on behalf of the entity; @rithév)
duly executed and delivered this Agreement.

ARTICLE Il
Capital Contributions, Profits and Losses

2.01 Capital Contributions

(a) Each Member has contributed in cash to the capital of the LLC antbantset forth oppo-
site hisor hername on Sedule A

EachMember has agreed tontributein cash to the capital of the LLC in the amount of “Addi-
tional Capital” specified opposite his or her name on @deé\ hereto, as and when required
for the conduct of the business and operations of the b @eterminedy the Membes in a-
cordancewith Section 4.01, hereafUpon any such determination, each Member shall be notified
in writing of the need for capital and the total amount called for, and each Member shatl-contri
ute its proportionate share thfe total amount calleaf (which sharelsdl equal such Member’s
Percentage Interest, as specified on Scheduter&to) within 10 business days following such
notice. In the event that any Member fails to contribute Additional Capital as and wheedequi
such Menber’s interst shdl be subjet to purchase by the other Members, as provided @3 Se
tion 2.01(b), below. Notwithstanding any other provision of this Agreement, no Member shall be
obligated to contribute to the capital of the LLC an aggreamount of Additional Capital in
excess of heamount specified opposite his or her name on Schedbieréto.

(b) In the event that a Member fails to contribute all or any portion of itdidddi Capital in a-
cordance with the provisions of Section 2&)l@bove (dDefaulting Member”), each ofhe oh-

er Members shall have the option to ghase the interest in the LLC of the Defaulting Member,
for the purchase pricgpecified in this SectioR.01(b). In the event that more than one of the non-
Defaulting Members dese to purchae the interestfdhe Defaulting Menber, they shall each be
entitled to purchase a portion thereof based on their respective Rgednierests, unless all
Members desiring to purchase such interdsémtise agree. In the eveahtat more than one of

the nonbefaultingMembers purchases the interest of the Defaulting Member, each shall pay a
portion of the total purchase price therefor (as specified below), which is allocable totitve por

of the interest so purchased.

Each no-Defaulting Member shall &ve 30 days from thdate on which the contribution of the
Defaulting Member became due within which to exercise the option to purchase the interest of
the Defaulting Member, by providing written notice of such exercise to allddes (Defauing
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and nonbefaulting). If ary non-Defaulting Member fails to notify all other Members of itscele
tion to puchase the interest of the Defaulting Member, suchDefaulting Member shall be
deemed to have elected not to purchase such int#&fies any ron-DefaultingMemberhas given
such notice to the other Members, theféulting Member may not cure its default without the
consent of all such electing n@efaulting Members.

The aggregate purchase price for the interest of the Defaultemp®&t shall bei) an amount,
paydle in cab or by delivery of an interediearing noteas a@scribed below, equal to the excess

of (A) the amount of cash actually contributed to the capital of the LLC by the Defaultimg Me
ber over (B) the aggregate amopreviously distributed byhe LLC to the 2faulting Member,

in each case prior to its default hereunder; andfiundertaking to pay the Additional Capital
installments required to be made by the Defaulting Member to the extent that such Additional
Capital has not been contributed by the Defiagl MemberAny Member electing to purchase

the interest of the Defaulting Member (a “Purchaser”) may elect to pay all or any portion of the
amount specified in claugg, above, by delivery of a promissory aoAny such pomissory
noteshall be unseced and shall provide for payment of equal annual installnergsa term not

to exceed five years, and shall bear interest at the then AppliEederal Rate (as defined in the
Internal Revenue Code of 1986d reguldions promulgatedhiereunér) for ancte with the na-

turity date of such promissory note. Such promissory note shall be prepayable at any time without
premium or penalty.

The closing of the acquisition of the interest of the Defaulting Member byuttthaser(sghall

occur o the 15th day feer the last day of the 3@ay period during which the ndbefaulting
Members may exercise the option, or, if such 15th day is not a business day, on the first business
day after such 15th da#lternatively,sud closing may occuon anoher day agreedponby the
Purchasers and the Defaulting MembHErne closing shall occur at the offioé the LLC orat

such other place as shall be agreed upon by the Purchasers and the Defaulting Member. At such
closing, the Brchasers shafay the puchase price for the interestthe Defaulting Merher set

forth above, and the Defaulting Member shall execute alinedsuch agreementmstruments,

and other dagmentsas are necessary to transfer to the Purchasers &lé &fefaulting Men-

ber’s right title and interest in and to the Defaulting Member’s interest in the LLC, free and clear

of all liens, @cumbrances and restrictions, other than Jiemcumbrances and restrictions im-
posed under the terms of this Agreement.

Notwithstanding mether any option contained in this Section 2.pigkexecised, so longaa
Defaulting Member remains default, it shall have no right to vote on any matters submitted to
the Members, t@eceive any cash distabons or to be allocated any Net Profdr Net Losses
(as defined in SectioR.02 below) but any successor to such interest who shall betgednto

the LLC as a substituted Member as provided herein shall receive the berntbisame, to the
extent ofthe Defaulting Membeés inteest

(c) Except as provided in this Section 2.01, no Member shall be obligated ortpértaicm-
tribute any additional capital to the LLC. No interest shall acoruany contributions to the cap-

ital of the LLC Upon resignation, a resigning member is entitled to receive the fair value of his
or herlimited liability company interest as of the date of resignation based upon héeright

to share in distributions
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2.02 Definitions For purposes of this Agreement, the following terms shall have the meanings
agribed to them in this Sectidh02:

(a) “Capital Account” means a separate account maintained for eachbddeand adjusted in
accadance with U.STreasuy RegulationsTo the extent consistent with such Regulations, the
adjustments to such accounts slatlude the following: there shall be credited to each Mem-
ber’'s Capital Account the aant of any cash or the net fair market vadfi@any property actual-

ly contributed by such Member to the capital of the LLC and sucmide’s share of the Net
Profits ofthe LLC and of any items in the nature of income or gaimraggly allocated to the
Members; and there shak lzharged against @a Member’s Capital Account the amount of any
cash and the net fair market value of argperty distributed to such Memband such Member’s
share of the Net Losse$ the LLC and of any items in the natufdasses or eductions sepate-

ly allocated to the Members.

(b) “Carrying Valu¢ means, with respect to any asset, the asset’s adjusted basis for federal i
come tax purpass,provided however that (i) the initialCarrying Value of any asset cabuited

to the LLC shall b adjusted to equal itgoss fair market value (as determinediuygreaterof

1. the valueassignedo the asset bgn hdependenappraiseretained and compensated by the
LLC, or 2. the ass&tpurchase pce at the ime of its contribution) ard (i) the Carryingvalues of

all assets held by the LLC shall bgumied to equal theirespective gross fair market values
(which shall be no ks than any unsecured indelstexs to which such assets are subject

(c) “Excess Negative Bahce” for a Member means the excess, if any, ofh@ negative ba

ance in a Member’s Capital Account afterueithg sich balance by anyet adjustments, allae

tions and distbutionswhich, as of the end of the LLC’s taxable year, are reasonably expected to
be made to such Member, over (ii) tamount, if any, the Member is required to restore to the
LLC upon liquiddion of such Member’s interest in thé.C.

(d) “I.R.C.” mears the Internal Revenue Code of 1986, as amended from time to time.

(e) “Net Profits and“Net Losses” mean the taxable income or loss, as the case may begfor a p
riod as determined in the same manner as in the case of an individual

2.03 General Allocatins of Net Profits and Net Losses

Net Prdits and Net Laeses of the LLC for any fiat period shall be to the Memisen such pro-
portions and in such amounts as may be necessary so that the Capital Account balances of the
Members are in proportion to theespective Brcentage Intests.

2.04 Intentionally Omitted.
2.05 Intentionally Omitted.

2.06 Timing of AllocationsAllocations of Net Profits, Net Losses and other items of income,
gain,lossand deduction pursuant tois Article 1l shall be made fceach fiscal year of the LLC
as of the end of such fiscal year

Page 5 of 18



ARTICLE Il
Cash Distribubns

3.01 Definitions For puposes oftiis Agreement, the term “Distributable Cash” means, véth r
spect to any fiscal period, the excess of all cash receipts b @&om any soure whatsoever,;
cash generated from normal operations; salesséts; mceedsof borrowings; capél contribu-

tions of the Members; proceeftem a capital transaction; and any and all other sources over the
sum of the fdbwing amounts:

(i) any cash disbursements for items that are customarily considered to betitgpexpases,”
including salary anthonus payments, employee benefits costs and rental payments for space and
equipment;

(i) payments of interest, principal and premium aodhts and otherasts of borrowing under
any indebtedness of the LLC, including, without limda, any loans from aniember made
pursuant to Section 4.08;

(i) payments made to purchase capital assets, and for capital constrttamljtation and
acquisitions; and

(iv) amounts set aside as reserves for working capital, contingeritiealmr replacements, or
for any of the expenditures described in clauses (i)afid (iii)), above, that are deemed to be
necessary by the Members to meet theeru and anticipat future needs of the LLC.

3.02Distribution of Distributable Cash. Except as provided in Section 7.02(b) below, Distribut-
able Cash othe LLC shall be distributed to the Members, at such times and inasumints as

the Members magedermine, n the propdions that their respective Percentage Interests bear to
each other.

3.03Distributions in Kind A Member, regardless of the nature of his or hatrdaution to the

LLC, shall have no right to demand or receive any distribution freLLC in any form other

than cash. The LLC may, at any time and from time to time, make distributions in kind to the
Members. If any assets of the Clare distributed in kind, sbhassets shall be distributed on the
basis of their fair market value as el@hined by the Members. Any Member entitled to any i
terest in such assets #hanless otherwise determined by the Membeassgive separate assets

of theLLC and not an intestas a tenant in common with other Members so entitled in any asset
being digributed.

ARTICLE IV
Management

4.01 Managermnt of theLLC.
(a) Subject to the provisions of this Agreement and the Act, all powers shall be exercised by, or

under the authority of, and the business and affairs of the LLC shall be controlled bynthe Me
bers.
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(b) Except to the extent that this Agreement specifigabvides for a higher or logr number or
percentage of Members, all decisions respecting any matter set forth herein or otherwise affect-
ing or arising out of the conduct of the business of th€ khall be made by action of Members
owning a majoty of the Percentage Interests owned by all Members then entitled to vote on
such action (a “Majority in Interest of the Members”). Subject to the foregoing, the Members
shall have thexclusive right andull authority to manage, conduct and operate th€ lbus-

ness.

Specifically, but not by way of limitation, the Members (by action of such Majority in Interest)
shall be authorized, for and on behalf of the LLC, to do as follows

() to borrowmoney to issue evidencesf indebtelness and to guarantee thebts of others for
whatever purposes they may specify, whether or not related to the LLC or the LLC’s assets, and,
as ecurity therefor, to mortgage, pledge or oifise encumber the assefdloe LLC;

(i) to cause tde paid o or before the due date thereof all amounts due and payable by the LLC
to any person or entity;

(iif) to employ such agents, employees, managers, accountants, attorneys, consultants and other
persons necessary or appropriatearry out the busess and affairs of the LLC, whether or not

any such persons so employed are Members or are affiliated or related to any Member; and to
pay such fees, expensesagak, wages and other compensation to such persons as the fglembe
shdl in their sole discetion deérmine;

(iv) to pay, extend, renew, modify, adjust, submit to arbitration, prosecute, dafezampo-

mise, upon such terms as they may determine and upon such evidence as they mayideem suff
cient, anyobligation, suit, liability, cause of action or claim, including taxes, either in favor of or
against the LLC;

(v) to pay any and all fees and to make any and all expenditures that the Members, is-their di
cretion, dem necessary or appropriate in conm@tiwith the organization ohe LLC, and the
carrying out of its obligations and responsti®s under this or any other Agreement;

(vi) to causehe LLC’s property to be maintained, operated and insured in a méanhsatisfies

in all respects the oiglations imposed with respect to such maintenance and operation by law, by
any mortgages encumbering such prgp&om time to time, and by anydee, agreement or tten

al arrangement pertang to such property;

(vii) to lease, sell, finance or refinance all or any portion of the IsLi@bperty;

(viii) to cause the LLC to make or revoke any of the elections referred to iseatipn of the
l.R.C.;

(ix) to estabkh and mantain reserves for such purposes and in such amounts as it deeomis appr
priate from time to time;

(x) to pay all orgnizational expenses and general and administrative expenses of the LLC,;
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(xi) to deal with, or othevise engag in business with, or provide services to and receiue co
pensation therefor from, any person who has provided or may in the future providevécesse
to, lend money to,eadl property to or purchase property from the LLC, including, withooitdi-
tion, aMember;

(xii) to engage in ankind of activity and to perform and carry out contracts of any kindsaece
sary to, or in connection with, or incigkal to the accomplishent of the purposes of the LLC,;

(xiii) to compromise the obligation of a Mdrar to makea contribution to the capital of the LLC
or to return to the LLC money or other property paid striuted to such Member in violation
of thisAgreement or the Act;

(xiv) to cause to be paid any and all taxes, charges and assessments thalevmd assessed
or imposed upon any of the assets of the LLC, unless the same are contested by the Members;

(xv) to exercise all powers and authority granted by the Act tobmaemnexcept as otherwise
specifically provided in this Agreemerand

(xvi) to buy and sell real proggron beh# of the LLC.

(c) Any Member $ authorized to execute, deliver and file on behalf of the LLC any documents to
be filed with the Secretary of Saabf the Commonwealth of Massachusetts. Any Membau-is a
thorized to exaate, acknowledge, deliver andcogd on behalf of the LLC any recofda in-
strument purporting to affect an interest in real property.

The signature of one Member on any agreement, contract, instrument or other document shall be
sufficient to bind the LLC in respect thereof and caasnlely evdence the authority of such
Member and the LLC with respect thereto, and no tpady need look to any other evideror

require the joinder or consent of any other party.

4.04Tax Matters PartnerThe member who has the largest interest inptioéits of the LLC for
the year or, where there is more than one such nrethigemember whose last name is first al-
phabeticdly of all such members’ & nameshall be the tax matters partneérfor the LLC who
shall control audits relad to feleral incane taxes

4.05 Liabiity of the Members; Indemnifitan.

Neither the Members, nor any of their respective Affiliates (as hereinaéferetl) shall have any
liability to the LLC or to any other Member for any loss suffieby the LLC that arises out of

any actim or inacton of such Member aheir Affiliates, if sich Membeior its Affiliates, as the

case may be, in good faitletermined that such course of conduct was in the best interests of the
LLC and such course obnduct did not constitute gross negligeme willful misconduct of such
Member or its Affiliates. Each Bmber and its Affiliates shadbe defended anchdemnified by the

LLC against any losses, judgments, liabilities, expenses and amounts paid in settlement of any
claims sgtained by them withespect to actions taken by them on behathefLLC, provided
thatthe same wer&ken in good faith andot the resulbf gross negligence or willful miscon-

duct on the part of such Member or their Affiliates. Any defarsedemnity or both,under this
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Section4.05 shl be paid from, and only to thexeent of, LLC assets, and no Member shall have
any personalability on account thereof.

For purposes of this Agreement, the term “Affiliate” shall mean, wisipeet to ap specified
person or entity, (iany person or entity that directly or inditly controls, is contlled by, or is
under common control with such sgead person or entity; (iijany person or entity that directly
or indirectly controls 10 peent or moe of he outstanding equity securities of the specified ent
ty or of which thespecified person or entity is directly or indirectly the owner of 10gveror
more of any class of equity securities; (@ny person or entity that is an officer of, direai
partner in, member in or trustee of, or serves in a similar capachyre@gpect to, the spéed
persa or entity or of which the specified gen or entity is an officer, director, partner, member
or trustee, or with respect to whidhmetspecified peo or entity serves in a similar capacity; or
(iv) any person thais a member of the immediatamily of the specified person (‘immediate
family” as used herein shall mean spouse, mother, father, brother, sister or §neatidat).

4.06 Liability of MembersThe liability of the Members for the Iess, debts and oghtions of
the LLC shall be limited to their capital contributions, pd@d, however that under applidde
law, the Membershall be liable to the LLC to the extent ahy previouswrongful distributions
made to tbm undercircumstancesinder which they knew or should have known sdisttribu-
tions werewrongful.

4.07Certain Fees ad Expense®ll out-of-pocket experes reasonably incurred layyy Member
in connection with the LLC’s business (other than overhead and similar expenses ofrany Me
ber) shall be paid by the LLC or reimbursed to the Member by the LLC.

4.08 Certain Loans from the Members to the LURthe eventhat the LLC’s funds & insufi-

cient to meet its costs, expeasebligations, liabilities and charges, or to make any expenditure
autlorized by this Agreement, and additional funds are not available from the Mefpbexs

ant to Sectior2.01(a), aboveor from third parties on terms aqutable to a Majority in Intesg

of the Members, any Member may, but shall not be obligated to, l@dnfsnds to the LLC.
Any loan mae pursuant to this Section 4.08 (a “Voluntayah”) shall be nonrecourse to the
Members; shall be evidencdry a promssory note; shall be unsecurstall bear interest, oo
pounded monthly, at ixed rate of interest agpl to the prime rate of inteteannounced from
time to time byThe Wall Street Journakhall be repaid out of the firBinds availableherefor
after payment of LLC expenses tard parties and in any event prior to any distribution to any
Member of Distributable Cash; and shall dmme due and payable in full not more than five
years afer the date such loan is made. If more than one Member desires to make a Voluntary
Loan to fund a particular LLC deficit, each Member shall loan such portion ofethered
amount as the Members #hautually agree upon, and, if they are unableagoee, they shall
each loan such portiaof the required mount in the proportions that their resppee Percentage
Interests in the LLC bear to each other.

4.09 OtherActivities. The Members, Managers and any of their Affiliates may engagad
possessnterests in other business ventures and investment opportunities of every kind and de-
scription, independentlgr with others, mcludingwithout limitation serving as dictors, offic-
ers, stockholders, managers, members and general or lipataters of corporations, partne
ships or other LLCs with purposes similar to or the same as those of the LLC. Neither the LLC,
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nor any otheMember or Manager, shall have any rights in or to such ventures or opportunities,
or the income or profits themsim.

ARTICLE V
Books, Records and Bank Accounts

5.01Books and Record3he Members shalldep, or cause to be kept, just and true books-of a
count with respect tthe operations of the LLC. Such books shall be maintained at the LLC’s
principal place of business, orsaich other place as the Members Istiatermire, and all Mem-

bers and their duly authaed representatives shall at all reasonable times have access to such
books, as well as any wrimation required to be made available to the Members under the Act.
The Members shall not be required to igel or mal copies of the LLC’s Certifid@ of Orgai

zation, or copies of certificates of amendment theretoancedlation thereof to the Memiser
although such documents shall be available for review or copying by the Members at the LLC’s
principal plae of business.

Such records shall incledthe tloserequired by Section 9 of tHdassachusettsimited
Liability Company Act:

(1) a current list of the full name and last known address of each member and manager;
(2) a copy of the certificatef organization and all certifates of amesiment thereof, to-
gether with executed copies of any powers of aégrpursuant to which any céidate
hasbeen executed,
(3) copies of the LLC’s federal, state and local incomeetxrns and reports, if gnfor
the three most recent ysar
(4) copies of anyheneffective written operating agreements and any financial statements
of the LLC forthe threamost recent years; and
(5) unkess contained in a written operating agredmeewriting setting out:
() the captal contributions made and required to be made by each member,
(i) the times at which additional mwibutions are to be made,
(i) any ight of a member to receive or a manager to make distributions to a
membeyand
(iv) any events that wdd dissoVve the LLC.

5.02 Accouning Basis and Fiscalear. The LLC’s books shall be kept on suctethod of ac-
countng as the Mmbers may from time to time téemine andshall be closed and balanced at
the end of each fiscalegrof the LLC. The fiscal year of th LLC shall be the calendar year or
such other fiscal year as the Members may from time todetermingunless I.R.C. 8 706 re-
quires the use of afterent taxable year in which case the fiscal year shall be the assneh
taxabk year].

5.03Bank AccountsThe Members shall be responsible for causing one or more accounts to be
maintained in a bank (or bks), which accounts shall be used for thgnpant of the expendi-

tures incurred by the Members in connection wlighbusiness bthe LLC, and in whib shall be
depositedall cash receipts of the LLC. All deposits and funds unnecessatiid opeations of

the LLC may be invested in shdaegrm investments, as the Members may determine. All such
amounts shall be amémainthe property of the LC, and shall be received, held andodrsed
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by the Members for the purposes specified inAlgieementThere shall not be deptsd in any
of said @counts funds other than thosddmging to the LLC, and no other funds shalany way
be commingled wvih such funds.

5.04 Reports to MemberdVithin 90 days after the end of each fiscal year, tleemllers shél
cause the LLC to furnish each Member witltls information as is needed to enable thenMe
bers to file their federahcome taxreturns and any reqed state income tax returns. The cost of
such reporting shall be paid by the LLC as an LLC expense. Aepbddr may, at any time, and

at its own experes cause an audit of the LLC books to be made by a certified public agtdounta
of the Member’s own seldon. All expenses incurred by such accountant shall be borne by such
Member.

ARTICLE VI
Transfers of Interests of Members

6.01 Substitutio and Assignment of Meber’s Interest

(a) No Member may sell, transfer, assign, pledge, hypothecate or othespesedof allor any
part of its interest in the LLC (whether voluntarily, involunitaor by operation of law) andn-

less a Majaty in Intereg of the other Merbers previously consented to such assignment in writ-
ing, thegrantng or denying of which conseshall ben the other Members’ absolute discretion.
The provisonsof this Sectior6.01(a) shall not be applicable todytransfer of annterest in the
LLC pursuant to Section 6.03 @1 any transfer of an interest to a Permitted Trarsf¢as her-
inafter defined).

“Permitted Transferee” means (A) any Member; (B) any spouse, parent, lineal descendant,
brother, sster, spouse of a brother ortsis nephew or niece of a Member; (C) any trust, c@por

tion or partnership or other entity in which a Magn or one of the persons designated in eaus

(B) is a principal, bene&giary, majority stockholder, member or limited or geneatner (D)

any grantor or bendiary of a tust that isa Member(or of which the trusteebéreof ae, in their
capacities as trusteese Members or (E) any charitable foundation created or prilmaen-

dowed by a Member, @ member ohis or her immediate faily (defined above)

(b) No assignment of the interest of a Member shall be mautetife opinion of counsel to the
LLC, such assignment (jpay not be effected without registration under the Securities Act;
(i) would result in the violation of any applicable state securities lawsuigss consented to
by the Members, would restuit termination of the LLC underR.C. § 708; or (iv) unless ne
sented to by the Members, would result in the treatment of the 194D associatin taxable as a
corporation or as a “publicly traded limited partnership” for tax purposes. The LLC shalénot
required to recognize any &gsment until the instrument conyiag such interest has beea-d
livered to the LLC for recordation adhe books othe LLC. Unless an assignee becomeska su
stituted Member in accordance with the provisions of Section §,di€¢ she or it shall not be
enitled to any of the rights granted a Member hereunder, other than the right to receive all or
pat of the sharef the Net Profits, Net Losses, cash distributions or returns afatapiwhich

his, her or its assignorauld otherwise be entitled.
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(c) An assignee of the interest or any portion thereof of a Member shall become a substituted
Member entied to all tre rights of a Member, if and only if the following occurs:

(i) the asgynor gives the assignee such rights;

(ii) all other Members (by action of a Majority in Interest thereof)sent to such substitution,
the granting or denying of which carg shall ben the other Members’ absolute discretion;

(i) the assignee or thessignor pays to the LLC all costs aexpenses incurred in connection
with such substitution, including, specifically and without limda, costs incurred in reviewing
and processing the assignment and amending this Agreement; and

(iv) the assignee executes and delivers such instrumertsmnand substance satisfactonthe
LLC, as may be necessary asitable to effect such substibn, and to confirm the agreement
of the assigee to be bound by all of the terms and provisions of this Agreement.

The provisions of clause (igf this Setion 6.01(c) shall not apply tA) any transfer of annk
terest inthe LLC pursuanto Section6.03, or (B any transfer oén interest to a Permtéd Trans-
feree.

(d) The LLC and the Members shall be enditte treat the record owner of any interestha t

LLC as the absolutevmer thereof in all respects astall incur no liability for distributions of

cash or dter propety made in good faith to such owner, until such time as a written assignment
of suchinterest has been received and accepted by #mabdrs and recorded on the books of
the LLC. The Menbersmay refuse to accept an assignment until the end of the next successive
guarterly accounting period. In no event shall any interest in the LLC or any portion thereof be
sold, transferred or assigned to a minor or inconmpesad any such attempted satansfer or
assignment shall be void and ineffectual and shall mat thie LLC.

(e) If a Member who is an individual dies, or if a court of competent jurisdiction adjudges him or
her to be incompetent to manage his or her person or property, the Membeutg admirs-

trator, guardian, conservator or othegdl repesentative may exercise all of the Member’s rights
hereunder solely for the qaose of settling his or her estate or administeringphlger property.

In no event shall such executor, adnsinator, guardian, conservator or legal representative pa
ticipatein any way in the conduct of the business of the LLC, or in makipglecision or taking

any action provided for hereunder (incloglj without limtation, Section4.01(a) or (b))Yor any

other purpose. If a Member is a coration, trust or other entity ¢ is dissolved or terminated,

the powers of that Member may be exercised bygallrepresentative or successor.

6.02 Additional Members Except as praded in Section$.01 and 6.03, additional Menbers

may be admitted to the LLOnty upon thewritten consent of Members who hold, in thggee-

gate, at least 75 percent of tiogal Percentage Interests held by all Members (“75 pemedn-
terestof the Members”); and any such consent shall specify the capital contribution, Bgecent
Interest ad any other rights and obligations of such additional Member. Such approval shall
bind all Members. In connection with any such admission, this Agredmeluiding Schedule A

shall be aranded to reflect the additional Member; its capital cbuation, if any; its Percentage
Interest; and any other rights and obligations of the additional Member.
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In connection with any such admission of additl Membersthe Percentage Interests of the
Members shall be diluted proportionately, based on their respeetivenkage Interests immied
ately prior to any such dilution. Without in any way ilimg the foregoing, the interest of any
third party admitted to the LLCpursuant to this Section 6.08,the Net Profits, Net Losses and
distributions of cash or property ahy nature, may have such priority or priorities in relationship
to the interets therein of the Members, as 75 percent in Interest oMdgrabers may in their
sole discretion determin@rovided that the relative iprities of the Members in the Netd#is,

Net Losses and cash distributions of any nature of the LLC shall notbedadts a result of the
admission of any such new member.

Each Member ah each person who is hereinafter admitted to the LLC as a Member hereby
(i) consents to the admissionaniy such third party on such terms as 75 percent in Interest of the
Members maydetermine (subject to the provisions of this Section 6 &&) to any amendment

to this Agreement that may be necessary or appropriate to reflect the admission of anydsuch th
party and the terms on which it invests in the LLC; anda@Rnowledges #t, in connection

with admission of any such person, suchnber’s integst in alloetions of Net Profits and Net
Losses, and distributions of cash and propefthhe LLC, and net proceeds upon liquidation of

the LLC, may be diluted or otherwise altersdlfject to the provisions of this Section 6.02). Any
amendnent to this Ayreement that shall be made toeetiate the provisions of this Section 6.02
shall be executed by ntess than 75 percent in Interest of the Members, and any such amend-
ment shall be binding upon all of the Members.

6.03 Put Option.

(a) If, following the death of any Member, the LLC is continued in accordance with the provi-
sions of Section 7.01(b) belothe estate or legal representative of such Member (the “Deceased
Member”) shall have the option to cause the LLC to purchase the interest of the Deceased Me
ber. Any such election shall lmeade by delivery of written notice thereof to all otMembers
within 120 days following the date of death of the Deceased Member (the “Termination Date”).
The purchase price for such interest shall be neted in accodance with this Section 6.03. If

the estate or legal representative of the Deceased Member fails ¢oamadtection within the

time period specified in the preceding sentence, the option shall expire.

(b) If the estate or legal representatnf the Deceased Member elects to cause the LLCrto pu
chase the interest of the Deceased Member, such purchase shall be made on the following terms.
The purchase price for the ingst shall egd (x) the Percentage Interest of the Terminated
Member multiplied by (y) the ppraised Value, as hereinafter defined. The Appraised Value shall
equal tle fair market value of the assets of the L{détermined by an appraiser who is mutually
acceptable to the estaieits legal representativand to a Majority innterest of the othévlem-

ber9 net of any liabilities bthe LLC. Such appraiser shall estimate the fairestepfin termsof
money) that could be obtained if the LLC’s assets were offered for sale apdéimemarket, al-
lowing a reasonable time to find a purchaser who butfs kmowledge of the uses to which such
LLC assetsn their then cuent condition are adégd, and fowhich use such assets aageble of
being put at the time of the appraisal. The appraiser shall also takensiderationwhetherany

debt to which the assets are subject éppyable or callable.
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(c) The purchase price for the interethe Decased Member shall be paid in cash, by delivery
of a promissory note of the purchaser or some combination thereof, as the LLC mayndetermi
Any such promissory note shall be uns®d shall provide for payment of eguannual mstall-
ments over a termot to exceed five years, and shall bear interest at the then applicabdé riatge

(as defined in the Code and regulations promulgated theredadarhote withthe maturity date

of such promissory note. Such promigsnote shihbe prgayable at anyime without pemium

or penalty.

(d) The closing of a purchase pursuanthis Sectior6.03 shall be held at the principal office of
the LLC or sut other placeaasis agreedupon bythe buyer and seller within 60 dayiea the
estte or legal representative of the Deceased Member elects to sell the intereRexfehsed
Member to the LLC on a date that shall be mutually acceptable twee and the seller, or as
soon as praatable thereafter. The estate or legal represgnrtati the Deceased Member shall
transfer to the LLC (or its designee) the entireregeof the [@Bceased Member in the LLC, free
and clear of all liens, security interestsd competing claims, and shall deliver to the LLC or its
designee sucimstrumentsof assignment, transfer, release, and evidence of due authorization, exe-
cution and elivery, and abence of any liens, security interests or competiagns,asthe LLC
shall reasonably request. Each Member shall execute and delsterhatosing suchother instru-
ments as shall be necessary, appropriate or convenient to effectuatassier.

ARTICLE VII
Dissolution and Termination

7.01 Events of Dissdiion.
(a) The LLC shall be dissaiv:
(i) on a date designated in writing by all Mieens;

(i) upon the death, retirement, expulsion, bankruptcy or dissolution of a Meulject to an
election in accordance with Section 7.01(b)

(i) upon the sale or otherspostion of all of the LLC’s assets; or
(iv) upon the entry of a decree of judicial dissolution.

(b) Notwithstanding the occurremof an eventecified in Sectiory.01(a)(ii), the LLC shall not

be dissolved, its busess and affairs shall hbe digontinued, and the LLC shall remain in-e
istence as a limited liability company under the laws of the Commonwealth of Massachusetts, if
all of remaining Members elect within 90 days after such occurrence to continueGhantLits
bushess.

(c) Dissolution of the LLC shall be effective on the day on which the event giving rise tosthe di
solution occurs, but the LLC shall not terminate until the LLGEsti@icate of Organization shall
have been canceled, and the assethel t C shall lave been disbuted as provided herein.
Notwithstanding the dissolution of the LLC, the business of the LLC and the affairs ofrits Me
bers, as such, prido the termiation of the LLC as aforesaid, shall continue to beegosd by
this Agreement. A liqudator appanted by theemaining Members (who may also be a Member)
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shall liquidate the assets of the LLC, distribute the proceeds thereof as conternplaiesl
Agreenent and cause the cancellation of the LLC’s Certificate of Organization.

7.02 Distribdions upon kguidation.

(a) After paying liabilities owed to creditors, the liquidator shall set up saselves as it deems
reasonably necessary for any contingent or unforeseentiedir obligations of the LLC. Said
reserves may be paid over by Buiguidatorto a bak, to be held in escrow for the purpose of
paying any such contingent or unforeseen liabilities or obligations, and, at the exuuifaticn
period as such liquidator may deem advisable, such reserves shall be égstolibe Menbers or
their assignsn the manner set forth in paragraph (b), below.

(b) After paying such liabilities and providing for such reserves, the liquidattrcshse the
remaining net assets of the LLC to be distributed to all Members with positive Capaiailirt
balarces in prgoortion to &d to the extent of such positive balandésny part of such net as-
sets consists of notes or accounts ret#® or other noncash assdtse liquidator may take
whatever steps it deems appriate to convert such assets into cash or inyoodimerform that
would faclitate the distribution thereof. If any assets of the LLC are to be distributed in kind,
such assets shall besttibuted on the basis of their fair market value, net of abylities.

ARTICLE VI
Miscellaneous

8.01Notices Any and all noticesiequests, elections, consents or demandgitied or required

to be made under this Agreement, shall beitinvg; sigred by the Member giving such notice,
request, election, consent or demand; and shall be delivered personally, or eseatillifycon-
firmed by the recipientr other electronic means megistered or certifiethail, or by overnight
mail, Federal Express athe similar commercial overnight caer, to the other Member or
Members at their addresses set forth in Saleed Signatures may be electronic. Notice to the
LLC should be sent to the address of the LLC’s principal office as setiicktticle I, hereof or

at such other address as maysoipplied by written notice given in conformity with the terms of
this Sction8.01. The date of psonal delivery, i.e.three days after the date of mailing or the
business day after delivery to amernight courer, a the date of actual delivery if sent by any
other method, as the case may be, shall be the date of siah ioibtice was sent by electron-
ic means, somproof of receipt must exist, showing theealaf delivery (such asvithout limita-
tion, an electionic “read receiptor the recipiens acknowledgment.)

8.02 Successors and AssigrBubject to the restrictions on transfer set forth herein, thiseAgre
ment and each and every provision hereof shall be binding upon and shall inure to the benefit of
the Members, therespectie successors, successors in title, heas assigns; and each and eve-

ry successor imierest to any Member, whether such successor acquires such interest by way of
gift, purchase foreclosure or by any other method, shall hold such inteubgec to dl of the

terms and provisions of this Agreement.

8.03AmendmentsExcept as otherwisgscifically provided in this Agreement (including, ft
out limitation, Section 6.02), this Aggment may be amended or modified only by a Majority in
Interes of the Mentbers,provided that (x) no such amendment shall increase the liability of, in-
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crease theobligations of, or disproportionately adversely affect the interest of any Member,
without thespecific approval of such Member; (y) if any provision ofgiigreemenprovides

for the approval or consent of a greater number of Members or of Memberggheldigher pe

centage of the total Percentage Interests of the Memberapsrnydment effectuated pursuant to
such provision, and any amendment to suchiprav, shallrequre the approval or consent of
suchgreater number of Members or of Members holding such higher percentage of Percentage
Interests; and (z) subject to claugesand (y), aboveany amendment to this Section 8.03 shall
require the approvaf Membersholding not less than twitrirds of allPercentage Interests.

8.04 Partition. The Memlers hereby agree that no Member or any successor in interest to any
Member &all have the rightwhile this Agreement remains in effect, to have the propdrtiye

LLC partitioned, or to file a complaint onsitute any proceeding at law or in equity to have the
property of the LLC partitioned; and each Member, on behalf ofdifras herself, hisor her
successors, representatives, heirs and assigns, veael®s any suchight. It is the intation of

the Members that, during the term of this Agreemdd,rights of the Members and their sugce
sors in interest, as among theitass, shall be geerned by the terms of this Agreement; and that
the right of anyMember or accesor in interest to assign, transfeell or otherwise dispose of his

or her inteest in the LLC shall be subject to the limitations and restrictions dig¢ineement

8.05No Waiver. The failure of any Member to insist on strict perfonee of a cognantor any
obligation hereunder, irrpective of the length of time for which suclildae continues, shall not

be a waiver of such Member’s right to demandcsitompliance in ta future. No consent or
waiver, express or implied, to or ofyabreach odefault in the performance of any obligation
hereunder, shall constitute a consent or waiver to or of any other breach or default in the perfor-
mance of the same any other obligabn hereunder.

8.06 Entire AgreementThis Agreement constites the fulland @mplete agrement of the parties
hereto with respect to the subject matter hereof.

8.07 Captions Titles or captions of Articles or sections contained in Alggeement are insged
only as a matter of convenience and for reference, and way define, imit, extend or describe
the scope of this Agreement or the intent of any provision hereof.

8.08 Counterparts This Agreement may be executed in a numbemahtgparts, all ofwhich
together shall, for all purposes, constitute one Agesgnbindingon dl the Members, notwith-
standing thaall Members have not signed the same counterpart.

8.09 Applicable Law This Agreement and the rights and obligationshef parties hereunde
shall be governed by, and interpreted, construed and edforeecordace wth, the laws of the
Commonwealth of Massachusetts.

8.10Gender, Etc. In the case of all terms used in this Agreement, the singular shall include the
plural, and the masculineegider shall include the feminine and neuter, and vice vesstea
contex requires.

8.11Creditors None of the provisions of this Agreement shall be for #reebt of, or enforca-
ble by, any creditor of any Member or of the LLC, ottitn a Member whis such a creditor of
the LLC in his, her or its capacity asMember
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IN WITNESS WHEREOF, the Members have signed and sworn to this Agreenaamtpenalties
of perjury as of the date first above written.

Qihang Zhang Date

Page 17 of 18



MASSBIOLOGY TECHNOLOGY LLC
SCHEDULE A

Names, Addresses, Capital Contributions
and Additional Capital of the Member

Capital Additional Percentage
Name andBusiness Addres Contribution Capital Interest
Qihang Zhang
6 Appleton Steet $600,000.00 $0.00 100%
Holyoke, MA01040
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ODVVELRORJ\ THFKQRORJ\ /

(;(&87,9( 6800%$5<

OLVVLRQ DQG 9LVLRQ 6WDWHPHQWY RI ODVVELRORJ\ THFKQROR.

OLVVLRQ 6WDWHPHQW

2XU PLVVLRQ LV WR SURYLGH FRQVXPHUV WKH KLIKHVW TXDOLW\ F

DUW FXOWLYDWLRQ DQG PDQXIDFWXULQJ IDFLOLW\ :H GRQfW VWU

VHW WKHP E\ EDQ®XGVU\Q U \D@H D GWED WRWEDQWVIRUPYV WKH SHUFHSWLF

DQG UHVSRQVLEO\ HOHYDWHY WKH FRQVXPHU H[SHULHQFH

9LVLRQ

2XU JRDO LV WR HVWDEOLVK D VXFFHVVIXO FDQQDELV EXVLQHVV F

GULYHQ E\ TXDOLW\ DQG LQWHJULW\ ZKR DUH GHWHUPLQHG WR SF

FDQQDELV DQG WR FROODERUDWH ZLWK &LW\ DQG FRPPXQLW\ OHD

DURXQG FDQQDELV E\ SURPRWLQJ WKH SRVLWLYH DQG KHDOWK\ O

SURYLGLQJ HGXFDWLRQDO DQG HPSOR\PHQW RSSRUWXQLWLHYV
3URGXFW

,Q DGGLWLRQ WR WUDGLWLRQDO DQG QHZO\ FUHDWHG VWUDLQV F
/[1& ZLOO RIIHU D ZLGH UDQJH RI SURGXFWYVY DQG VHUYLFHV WKDW ~
/& WR VHSDUDWHO\ VHUYH YDULRXV QHHGV 3URGXFWV O0ODVVELRC
RITHU LQFOXGH EXW ZLOO QRW EH OLPLWHG WR

3UH SDFNDJHG IORZHU DQG SUH UROOV
,QKDODWLRQ UHDG\ WR XVH & 9DSH FDUWULGJHYV
(GLEOHV LQFOXGLQJ EXW QRW OLPLWHG WR JXPPLHV FKRFROI

7TDUIJHW
ODVVELRORJ\ THFKQRORJ\ //& V WDUJHW LV DGXOWYVY RYHU WKH D.

:KDW 'ULYHV 8V
ODVVELRORJ\ THFKQRORJ\ //& JRDOV LQFOXGH

6HUYLQJ FRQVXPHUV ZLWK KLJK TXDOLW\ FRQVLVWHQW ODERUI
DQG GHULYDWLYHYV

$VVLVWLQJ ORFDO FRPPXQLWLHV LQ RIITVHWWLQJ WKH FRVW RI 0
RSHUDWLRQV ZLWKLQ WKHLU FRPPXQLWLHYV

+LULQJ HPSOR\HHVY DQG FRQWUDFWRUV IURP ZLWKLQ WKH FRPPX
EHHQ SDUWLFXODUO\ KDUPHG E\ WKH ZDU RQ GUXJV

+LULQJ HPSOR\HHV IURP HFRQRPLFDOO\ GLVWUHVVHG FRPPXQLW
NQRZOHGJH WR IORXULVK SURIHVVLRQDOO\ ZLWKLQ ODVVELRORJ\
LQGXVWU\N DV D ZKROH

+DYLQJ D GLYHUVH DQG VRFLDOO\ UHSUHVHQWDWLYH SRRO RI H



(PSRZHULQJ WKH QH[W JHQHUDWLRQ RI OHDGHUV WKURXJK KLUL
SURJUDPV ODVVELRORJ\ 7THFKQRORJ\ //& SODQV WR FUHDWH D FD(
SURJUDP WR LQWURGXFH SRWHQWLDO KLUHV LQ WKH FXOWLYDWLR
SURGXFWYV

%HLQJ WKH PRVW HQYLURQPHQWDOO\ IULHQGO\ FDQQDELV RSHU
ODVVDFKXVHWWY WKURXJK WKH XVH Rl RXU FXOWLYDWLRQ PHWKR
FOLPDWH FRQWUROOHG IDFLOLWLHY ZLWK DQ DGYDQFHG +9%$& V\V\

&UHDWLQJ EUDQGHG FDQQDELV SURGXFWV WKDW VWDQG IRU VDI
FDQQDELV SURGXFWV

&203%$1< '(6&5,37,21

6WUXFWXUH
ODVVELRORJ\ THFKQRORJ\ //& LV D ODVVDFKXVHWWY GRPHVWLF OL
IRU OLFHQVHYV IURP WKH ODVVDFKXVHWWY &DQQDELV &RQWURO &R
&DQQDELYV &XOWLYDWLRQ DQG 3URGXFW ODQXIDFWXULQJ IDFLOLW\

ODVVELRORJ\ THFKQRORJ\ //& ZLOO ILOH LQ D IRUP DQG PDQQHU
DSSOLFDWLRQ IRU OLFHQVXUH DV D 0( FRQVLVWLQJ RI WKUHH SDF
%DFNJURXQG &KHFN SDFNHW DQG D ODQDJHPHQW DQG 2SHUDWLRC

2SHUDWLRQV LQ +RO\RNH

7KH &XOWLYDWLRQ DQG 3URGXFW ODQXIDFWXULQJ ZLOO EH ORFDW
IDFLOLW\ $SSOHWRQ 6W +RO\RNH 0% DOO DFWLYHV UHIHUU

7KH IDFLOLW\ LV ZHOO SRVLWLRQHG WR PDWFK WKH LGHDO SLFWX
PDQXIDFWXUHU 3ULRU WR ODVVELRORJ\ 7THFKQRORJ\ //& WDNLQJ |
SDSHU PLOO

7KH IDFLOLW\ HQFRPSDVVHV EXLOGLQJ WRWDOLQJ VTXDUH |

,Q 3KDVH 8SRQ UHFHLSW RI WKH 6SHFLDO 3HUPLW IURP WKH &LV
IURP WKH ODVVDFKXVHWWY &DQQDELV &RQWURO &RPPLVVLRQ 0DV
FRQYHUWLQJ WKH ZDUHKRXVH VSDFH LPPHGLDWHO\ LQWR D PDULM
ZLWK VWDWH JXLGHOLQHY ODVVELRORJ\ THFKQRORJ\ //& ZLOO EH

UHQRYDWHG FOLPDWH FRQWUROOHG DUHD IRU IORZHULQJ FDQRS\
HPSOR\HH HOQOWUDQFH SUHSDUDWLRQ DUHD PRWKHU URRP FORQH
D URRP GHGLFDWHG WR WKH V\VWHP FRQWUROV $GGLWLRQDOO\ (

DUHD WRWDOLQJ a VTXDUH IHHW GHGLFDWHG WR GU\LQJ FXUL
KDUYHVWHG FDQQDELYV ZLWKLQ WKH IDFLOLW\ ,W LV WKH JRDO WF
FRPSOHWHG E\ 6HSWHPEHU )XUWKHU FXOWLYDWLRQ H[SDQVLR

ZLWKLQ PRQWKVY RI EXVLQHVV RSHUDWLRQV FRPPHQFLQJ

ODVVELRORJ\ THFKQRORJ\ //& ZLOO HVWDEOLVK LQYHQWRU\ FRQW
UHYLHZ DQG ZLOO FRQGXFW RI D PRQWKO\ LQYHQWRU\ RI FDQQDE
ILQLVKHG VWRUHG FDQQDELV DV ZHOO DV FRQGXFWLQJ RI D FRP
RQFH HYHU\ \HDU DIWHU WKH GDWH RI WKH SUHYLRXV FRPSUHKHQ\
WUDQVFULSWLRQ RI LQYHQWRULHV LI WDNHQ E\ XVH RI DQ RUDO U



ODVVELRORJ\ THFKQRORJ\ //& ZLOO WDJ DQG WUDFN DOO FDQQDEL
SURGXFWV XVLQJ 0(75& DQG D VHHG WR VDOH PHWKRGRORJ\ 7%
DSSURYHG E\ WKH &RPPLVVLRQ

1R FDQQDELV SURGXFW LQFOXGLQJ FDQQDELV ZLOO EH VROG RU
' QGHSHQGHQW 7HVWLQJ /DERUDWRULHV H[FHSW DV DOORZHG XQG

ODVVELRORJ\ 7THFKQRORJ\ //& PDLQWDLQV DQG ZLOO FRQWLQXH W
UHFRUGV UHTXLUHG LQ DQ\ VHFWLRQ RI &05 ZKLFK ZLOO E
WKH &RPPLVVLRQ XSRQ UHTXHVW 7KH UHFRUGV VKDOO EH PDLQW
DFFHSWHG DFFRXQWLQJ SULQFLSOHV 5HFRUGV VKDOO EH PDLQWD

ODVVELRORJ\ THFKQRORJ\ //& VKDOO REWDLQ DQG PDLQWDLQ IRU
OLDELOLW\ LQVXUDQFH FRYHUDJH IRU QR OHVV WKDQ SHU
DJJUHJDWH DQQXDOO\ DQG SURGXFW OLDELOLW\ LQVXUDQFH FRY
RFFXUUHQFH DQG LQ DJJUHIJDWH DQQXDOO\ H[FHSW DV SL

E RURWKHUZLVH DSSURYHG E\ WKH &RPPLVVLRQ 7KH GHC
EH QR KLIJIKHU WKDQ SHU RFFXUUHQFH

ODVVELRORJ\ THFKQRORJ\ //& ZLOO SURYLGH DGHTXDWH OLJKWLQ
VSDFH DQG HTXLSPHQW LQ DFFRUGDQFH ZLWK DSSOLFDEOH SURY

$00 UHF\FODEOHV DQG ZDVWH LQFOXGLQJ RUJDQLF ZDVWH FRPSR
DQG FDQQDELV SURGXFWV ZLOO EH VWRUHG VHFXUHG DQG PDQD
VWDWH DQG ORFDO VWDWXWHV RUGLQDQFHV DQG UHJXODWLRQV
ZDVWH DQG OLTXLG ZDVWH FRQWDLQLQJ FDQQDELV RU E\ SURGXF
GLVSRVHG RI LQ FRPSOLDQFH ZLWK DOO DSSOLFDEOH VWDWH DQG

ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO GHPRQVWUDWH FRQVLGHUDWL
(IILFLHQF\ DQG &RQVHUYDWLRQ RXWOLQHG LQ &05 DV S
DSSOLFDWLRQ IRU OLFHQVXUH

ODVVELRORJ\ THFKQRORJ\ //& ZLOO REWDLQ DQG VKDOO SURYLGH
ERQG LQ DQ DPRXQW HTXDO WR LWV OLFHQVXUH IHH SD\DEOH WR \
SD\PHQW RI WKH FRVW LQFXUUHG IRU WKH GHVWUXFWLRQ RI FDQQ
6W F DV DPHQGHG E\ 6W F RU &05 RQ WKH
RSHUDWLRQ RI ODVVELRORJ\ 7THFKQRORJ\ //& DQG ODVVELRORJ\ 7H
FRPSO\ ZLWK DOO ORFDO UXOHV UHJXODWLRQV RUGLQDQFHV DQ

6HFXWDMVELRORJ\ 7THFKQRORJ\ //& ZLOO FRQWUDFW ZLWK D SU
FRPSDQ\ ZKLFK ZLOO GHVLJQ LPSOHPHQW DQG PRQLWRU RXU FRP
WKDW WKH IDFLOLW\ LV D VDIH DQG VHFXUH HQYLURQPHQW IRU HP
UHGXQGDQW DODUP VA\VWHP ZLOO EH LQVWDOOHG WR HQVXUH WKD
SULPDU\ VA\VWHP LV FRPSURPLVHG

ODVVELRORJ\ 7THFKQRORJ\ //&TV VWDWH RI WKH DUW VHFXULW\ V\V
FDPHUDV DV ZHOO DV GXUHVV SDQLF DQG KROGXS DODUPV FRQQ
HIILFLHQW QRWLILFDWLRQ DQG UHVSRQVH LQ WKH HYHQW RI D VHF
IDLOXUH QRWLILFDWLRQ V\WVWHP WKDW ZLOO LPPHGLDWHO\ DOHUW
IDLOXUH RFFXUV



, QWHULRU DQG H[WHULRU +' YLGHR VXUYHLOODQFH RI DOO DUHDV
DQG SDUNLQJ ORWYV DUH RSHUDWLRQDO DQG DYDLODEOH WR W
VXUYHLOODQFH FDPHUDV UHPDLQ RSHUDWLRQDO HYHQ LQ WKH HY!|

7KH HIWHULRU Rl WKH IDFLOLW\ DQG VXUURXQGLQJ DUHD ZLOO EH
PLQLPL]HG WR HQVXUH FOHDU YLVLELOLW\ RI WKH DUHD DW DOO W

%XLOGLOJ 6HFXULW\

BURSHUW\ 6HFXULW\ ZLOO EH FRPSOLDQW ZLWK DOO VWDWH JXLGF

X 3HULPHWHU )HQFLQJ

x )DFLOLW\ WR KDYH RSDTXH ZLQGRZV

/ILPLWHG DFFHVV WR HPSOR\HHV DQG YHQGRUV RQO\ RYHU
ULVN RI GLYHUVLRQ RI SURGXFWV WR PLQRUYV

*URZ URRPVY DQG /DE DUHD HOHFWURQLFDOO\ VHFXUH
J)LQLVKHG PDULMXDQD WR EH VWRUHG LQ D YDXOW

, QWHULRU ORWLRQ '"HWHFWLRQ GXULQJ QRQ EXVLQHVYV KRXUYV
((WHULRU DQG LQWHULRU YLGHR VXUYHLOODQFH ZLWK KR XL
'XUHVYV SDQLF DQG KROG XS DODUPV FRQQHFWHG WR ORFDO
%DFN XS VHFXULW\ V\VWHP

5HIXVH WR EH UHPRYHG IURP SURSHUW\ LQ DFFRUGDQFH ZLWEk
SBURGXFW WUDQVSRUWDWLRQ LQ DFFRUGDQFH ZLWK VWDWH J>
6HFXULW\ SHUVRQQHO RQ VLWH GXULQJ EXVLQHVV KRXUV

2Q0\ ODVVELRORJ\ THFKQRORJ\ //& V UHJLVWHUHG DJHQWY DQG R)
FRQWUDFWRUV YHQGRUV ZLOO EH DOORZHG DFFHVV WR WKH IDFL
DUH \HDUV RU ROGHU DQG D YLVLWRU ORJ ZLOO EH PDLQWDLQHC

x

X X X X X X X X X

$O00 DJHQWY DQG YLVLWRUV DUH UHTXLUHG WR YLVLEO\ GLVSOD\ I
/& PDLQWDLQLQJ D FXUUHQW OLVW RI LQGLYLGXDOV ZLWK DFFHVV

2Q VLWH FRQVXPSWLRQ RI FDQQDELV E\ ODVVELRORJ\ THFKQRORJ\
EH SURKLELWHG

2GRU &RQWURO
ODVVELRORJ\ THFKQRORJ\ //&ORJ\ 7THFKQRORJ\ VKDOO VDWLVI\ DL

SUHYHQWLRQ RI RGRU DQG QRLVH SXUVXDQW WR &05 $LU 3F
REWDLQLQJ D ILQDO OLFHQVH XQGHU &05 DQG DV D FRQ
&05

%HQHILWY WR WKH OXQLFLSDOLW\



ODVVELRORJ\ THFKQRORJ\ //& ORRNV IRUZDUG WR ZRUNLQJ FRRSF
DQG WR RSHUDWH DV D UHVSRQVLEOH FRQWULEXWLQJ PHPEHU RI
EHQHILW LQ YDULRXV ZD\V LQFOXGLQJ EXW QRW OLPLWHG WR WKI

¥ -REV 7KH +RO\RNH )DFLOLW\ ZLOO DGG RYHU WLPH a [IXOO WLP
ORFDO FRQWUDFWRUYV DQG YHQGRUYV

¥ ORQHWDU\ %HQHILWYV $ +RVW &RPPXQLW\ $JUHHPHQW ZLOO SUR
ILQDQFLDO EHQHILWY EH\RQG ORFDO SURSHUW\ WD[HV

$ SFFHVV WR 4XDOLW\ 3URGXFW ODVVELRORJ\ 7THFKQRORJ\ //& ZLC
&RPPRQZHDOWK WR KDYH DFFHVV WR KLJK TXDOLW\ FDQQDELV DQC
IRU FDQQDELQRLG FRQWHQW DQG FRQWDPLQDQWYV

¥ SaRQWURO ,Q DGGLWLRQ WR WKH &&& +RO\RNHfV 3ROLFH '"HSDU
ODVVELRORJ\ THFKQRORJ\ //&Y VHFXULW\ VA\VWHPVY DQG SURFHVVH

¥ 5SHVSRQVLELOLW\ ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO EH FRPSU
SURIHVVLRQDOV ZKR KDYH EHHQ WKRURXJKO\ EDFNJURXQG FKHFEN'
&RQWURO &RPPLVVLRQ

0$5.(7 5(6($5&+

,QGXVWU\ ODVVDFKXVHWWY LV VWLOO DQ LPPDWXUH PDUNHW Z
VLQFH 7KH LQGXVWU\ LV JURZLQJ H[SRQHQWLDOO\ ZLWK RYHU
LQ 0$ ORVW DGXOW XVH GLVSHQVDULHV DUH QRW YHUWLFDOO\ LQ
7KLV ZLOO EHQHILW ODVVELRORJ\ 7THFKQRORJ\ //& LQ WKH VXSSO\
WR RWKHU 0% OLFHQVHG GLVSHQVDULHV

&RQVXPHUV ,Q ODVVDFKXVHWWY VDOHV DUH H[SHFWHG WR LQF
HYHQWXDOO\ ELOOLRQ LQ DFFRUGLQJ WR 1HZ )URQWLHU 'D

&RPSHWLWRUV ODVVELRORJ\ 7THFKQRORJ\ //&TV FRPSHWLWRUYV 1
obuLMXDQD (VWDEOLVKPHQWYV 0(V LQ WKH JUHDWHU +RO\RNH DU
7TKXPE ,QGXVWULHV *7, B5HVLQDWH ,16%$ DQG 1(7%

&RPSHWLWLYH $GYDQWDJH ,Q HYHU\ EXVLQHVV WKHUH LV FRP
LQGXVWU\ LV NQRZQ WR EH KLJKO\ FRPSHWLWLYH ODVVELRORJ\ 7}
VWUHQJWKYV ZKLFK ZLOO DOORZ LW WR VWDQG DSDUW IURP WKH FF
DQG FRQVXPHUV DUH VFUXWLQL]LQJ WKH TXDOLW\ RI FDQQDELV SL
EUDQGLQJ RI WKH EXVLQHVYV

5HIXODWLRQV ODVVELRORJ\ 7THFKQRORJ\ //& SODQV WR EHFRPF
0O( FRQVLVWHQW ZLWK WKH REMHFWLYHV RI &05

W LV UHJLVWHUHG WR GR EXVLQHVV LQ WKH &RPPRQZHDOWK DV D
//1& LQ FRPSOLDQFH ZLWK &05 DQG PDLQWDLQV WKH FRUS
WKH 0$ 6HFUHWDU\ RI 6WDWH DQG WKH 0$ '"HSDUWPHQW RI 5HYHQX

ODVVELRORJ\ THFKQRORJ\ //& ZLOO DSSO\ IRU DOO VWDWH DQG OF
UHQRYDWH DQG RSHUDWH WKH IDFLOLW\ DQG ZLOO FRQWLQXH WR



GHSDUWPHQWY WR HQVXUH WKDW WKH SURSRVHG IDFLOLW\ FRPSO
DQG UHIJXODWLRQV ZLWK UHVSHFW WR GHVLJQ UHQRYDWLRQ RSH

7KH +RO\RNH )DFLOLW\ ZLOO FXOWLYDWH FDQQDELV PDQXIDFWXU|
SURGXFWYV DQG FRQGXFW UHVHDUFK DQG GHYHORSPHQW

352'8&7 6(59,&(

SURGXFW 6HUYLFH ODVVELRORJ\ 7THFKQRORJ\ //& KDV VWULFW
RSHUDWLQJ SURFHGXUHV 3623V°" IRU LWV YDULRXV RSHUDWLRQV
UHYLHZHG E\ WKH VWDII bW WKH &RPPLVVLRQ DQG WKH JRYHUQPH:
+RO\RNH ZLWKLQ ZKLFK ODVVELRORJ\ 7THFKQRORJ\ //& RSHUDWHYV

7KH FRUH SURGXFWYV ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO SURGXFH
OLPLWHG WR VPRNDEOH FDQQDELV ZLWK YDU\LQJ OHYHOV RI 7+&
DQG YDSRUL]LQJ FDUWULGJHYV

SBULFLQJ 6WUXFWXUH ODVVELRORJ\ 7THFKQRORJ\ //& SULFLQJ VV
FRQGLWLRQV ODVVELRORJ\ 7THFKQRORJ\ //& SODQV WR SURGXFH S
ZLOO SULFH LWV SURGXFWV DFFRUGLQJO\

SHVHDUFEK 'HYHORSPHQW ODVVELRORJ\ 7THFKQRORJ\ //& SODQ
ODERUDWRU\ WR SURYLGH SURSRJDWLRQ WKURXJK WLVVXH FXOWX
ODVVELRORJ\ THFKQRORJ\ //& JHQHUDWH DQ HYHQ PRUH FRQVLVW|
7THFKQRORJ\ //& ZLOO DOVR EH DEOH WR IXUWKHU UHGXFH LWV HQ
WKH QHHG WR KDYH D 3PRWKHU URRP” IURP ZKLFK WR FUHDWH FOR

(IWHUQDOO\ ODVVELRORJ\ 7THFKQRORJ\ //& SODQV WR ODXQFK D S
SURJUDP IRU ZKLFK DQ\ HQWUHSUHQHXU RU UHVHDUFKHU FDQ DSS
7HFKQRORJ\ //& SODQV WR DFFHSW DSSOLFDQWYVY HYHU\ VL[ PR
SURFHVV ODVVELRORJ\ 7THFKQRORJ\ //& ZRXOG EH ORRNLQJ IRU H(
WKDW ZDQW WR DGYDQFH WKH FDQQDELV LQGXVWU\ ZLWK FRQFHS)
SURGXFWV QHZ EUDQGV QHZ FXOWLYDWLRQ WHFKQLTXHV QHZ HJ
7HFKQRORJ\ //& LV FRPPLWWHG WR HPSRZHULQJ SHRSOH IURP DOC
LQFXEDWRU DFFHOHUDWRU SURJUDP ZLOO EH EXLOW IRU WKDW SX

$SDUW IURP DFFHVV WR RXU IDFLOLWLHY ODVVELRORJ\ 7THFKQROR
RXU SURJUDP ZLWK H[SHUW JXLGDQFH KDQGV RQ WUDLQLQJ UDZ
WRROV WR VXFFHHG LQ WKH FDQQDELYVY LQGXVWU\

0$5.(7,1* 6%$/(6
*URZWK 6WUDWHJ\

ODVVELRORJ\ 7THFKQRORJ\ //&fV SODQ WR JURZ WKH FRPSDQ\ LQF
BWURQJ DQG FRQVLVWHQW EUDQGLQJ
$ FDULQJ DQG WKRXJKWIXO WHDP PDGH RI FRQVXPPDWH SURIHV
6XSHULRU SURGXFWV



&RPPXQLFDWLRQ

ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO HQJDJH LQ UHDVRQDEOH PDU!
SUDFWLFHV WKDW DUH QRW RWKHUZLVH SURKLELWHG LQ &05
SXEOLF KHDOWK ZHOIDUH RU VDIHW\ Rl WKH JHQHUDO SXEOLF RU
FDQQDELV XVH LQ LQGLYLGXDOV \RXQJHU WKDQ \HDUV ROG $0Q\
EUDQGLQJ FUHDWHG IRU YLHZLQJ E\ WKH SXEOLF VKDOO LQFOXGH
5HVSRQVLEO\ " LQ D FRQVSLFXRXV PDQQHU RQ WKH IDFH RI WKH D
PLQLPXP RI WZR Rl WKH ZDUQLQJV ORFDWHG DW &05 D
FRQVSLFXRXV PDQQHU RQ WKH IDFH Rl WKH DGYHUWLVHPHQW

$00 PDUNHWLQJ DGYHUWLVLQJ DQG EUDQGLQJ SURGXFHG E\ RU R
//& VKDOO LQFOXGH WKH IROORZLQJ ZDUQLQJ LQFOXGLQJ FDSLWD

* + D [[YL 2®7KLV SURGXFW KDV QRW EHHQ DQDO\]HG RU DSSUR
$GPLQLVWUDWLRQ )'$ 7KHUH LV OLPLWHG LQIRUPDWLRQ RQ WKH
WKHUH PD\ EH DVVRFLDWHG KHDOWK ULVNV &DQQDELV XVH GXULQ
SRVH SRWHQWLDO KDUPV ,W LV DJDLQVW WKH ODZ WR GULYH RU F
LQIOXHQFH RI WKLV SURGXFW .((3 7+,6 352'8&7 $:$< )520 &+,/'5(1 °
KHDOWK ULVNV DVVRFLDWHG ZLWK FRQVXPSWLRQ RI WKLV SURGXF
FRRUGLQDWLRQ DQG MXGJPHQW 7KH LPSDLUPHQW HIIHFWV RI HG
KRXUV RU PRUH ,Q FDVH RI DFFLGHQWDO LQJHVWLRQ FRQWDFW S

7KLV SURGXFW PD\ EH LOOHJDO RXWVLGH RI 08 °

ODVVELRORJ\ THFKQRORJ\ //& VKDOO HQVXUH WKDW DOO FDQQDEL
WR &RQVXPHUY DUH VROG LQ WDPSHU RU FKLOG UHVLVWDQW SDFN
VROG RU GLVSOD\HG IRU &4RQVXPHUV LQFOXGLQJ DQ\ ODEHO RU LI
FRQWDLQLQJ FDQQDELV SURGXFWV RU DQ\ H[LW SDFNDJHV VKDOO

3DFNDJLQJ IRU FDQQDELV SURGXFWV VROG RU GLVSOD\HG IRU FRQ
DOORZ D FRQVXPHU WR HDVLO\ SHUIRUP WKH GLYLVLRQ LQWR VLQ.
VWDWHPHQW RQ WKH H[WHULRU Rl WKH SDFNDJH LQ D SULQWHG IR
1HZ 5RPDQ +HOYHWLFD RU $ULDO LQFOXGLQJ FDSLWDOL]DWLRQ
ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO QRW VHOO PXOWLSOH VHUYLQ.
RI DQ HGLEOH FDQQDELV SURGXFW FRQWDLQHG LQ D PXOWLSOH V¢
VWDPSHG RU RWKHUZLVH LPSULQWHG ZLWK WKH V\PERO LVVXHG E

WKDW LQGLFDWHV WKDW WKH VLQJOH VHUYLQJ LV D FDQQD
LQGLYLGXDO VHUYLQJ VL]H RI DQ\ FDQQDELV SURGXFW FRQWDLQ P
QLQH WHWUDK\GURFDQQDELQRO

/IRJR ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO GHYHORS D ORJR WR E
RWKHU PDWHULDOV VXFK DV OHWWHUKHDG DQG GLVWULEXWHG PD'

7KH ORJR ZLOO EH GLVFUHHW XQDVVXPLQJ DQG GRHV QRW XVH P
UHODWHG SDUDSKHUQDOLD RU FROORTXLDO UHIHUHQFHV WR FDQ

ODQDJHPHQW 3URILOH
ODVVELRORJ\ 7THFKQRORJ\ //& LV RZQHG E\ DQ LQGLYLGXDO DV WK

4LKDQJ =KO@IQYJHVY LQ 6SULQJILHOG 0$ DQG KDV SUHYLRXVO\ VWXGL!|




ODQDJHPHQW O0U =KDQJ SODQV WR EH DFWLYHO\ LQYROYHG LQ WK
VXSSRUW ILQDQFLDOO\ DQG WKURXJK YROXQWHHU KRXUV IRU RQJF
DQG WKRVH ZLWK DGGLFWLRQ LVVXHV 0U =KDQJ KRSHVY WR FUHDYV
FRPPXQLW\ DW ODVVELRORJ\ THFKQRORJ\ //& DV WKH JHQHUDO PD

&RQFOXVLRQ

ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO EH D FDQQDELV FXOWLYDWLRQ
OHYHO /RFDWHG LQ +RO\RNH 0$ DQG IRXQGHG E\ D 0$ UHVLGHQW
FRPSDQ\ ZLOO VSHFLDOL]H LQ TXDOLW\ IORZHU DQG SURFHVV JRRC
ODVVELRORJ\ 7THFKQRORJ\ //& KRSHVY WR EH D ORQJ WLPH PHPEHU
FRPPXQLW\ ZLWK IXWXUH H[SDQVLRQ ZLWKLQ WKH WRZQ
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(QHUJ\ (IILFLHQF\ &RQVHUYDWLRQ DQG &RPSOLDQFH

7KH ODVV%LRORJ\ 7THFKQRORJ\ &RPPHUFLDO &XOWLYDWRU )DI
DUH HLWKHU RQ WKH '"HVLJQ /LIJKW &RQVRUWLXP '/& +RUWLF
DQRQRG RU WKDW PHHW WKH +RUWLFXOWXUDO /LIJKWLQJ 3RZHU '
ZKLOH PDLQWDLQLQJ XQGHU ZDWWV SHU VTXDUH IRRW RI D
IDFLOLW\ XQOHVV RWKHUZLVH GHWHUPLQHG LQ JXLGHOLQHYV
RI WKH DUW FORVHG ORRS +HDWLQJ 9HQWLODWLRQ DQG $L

ODVV%LRORJ\ THFKQRORJ\ ZLOO LPSOHPHQW DXWRPDWHG V\V
WHPSHUDWXUH DQG KXPLGLW\ OHYHOV WKURXJKRXW HDFK LC
&XOWLYDWLRQ URRPYV DUH LQGLYLGXDOO\ FRQWUROOHG DQG
""& ZKLFK LV DQ DXWRPDWHG FRQWURO RI D FRQGLWLRQ RU
VI\VWHP V DOORZV IRUDGMXVWDEOH HQYLURQPHQWDO SDUD
OLJKW LQWHQVLW\ DQG &2 GLVWULEXWLRQ &XOWLYDWLRQ

YLGHR VXUYHLOODQFH DV RXWOLQHG LQ WKH ODVV%LRORJ\ 7

7KH ODVV%LRORJ\ 7THFKQRORJ\ &RPPHUFLDO &XOWLYDWRU )DI
LPSURYLQJ HQHUJ\ HIILFLHQFLHY DQG FRQVHUYDWLRQV &XU
FXOWLYDWLRQ KDYH EHHQ LPSOHPHQWHG SURYLGLQJ ORZHU
WKHPVHOYHV XVH OHVV HQHUJ\ DQG SURGXFH OHVV KHDW WHK
KHDW FRPHVY DQRWKHU H[SRQHQWLDO VDYLQJ RI HQHUJ\ W\SL

ODVV%LRORJ\ 7THFKQRORJ\ VKDOO VDWLVI\ PLQLPXP HQHUJ\ H
HVWDEOLVKHG E\ WKH &RPPLVVLRQ DQG PHHW DOO DSSOLFDE
DQG RWKHU DSSOLFDEOH DSSURYDOV LQFOXGLQJ EXW QRW (
TXDQWLW\ ZDVWHZDWHU VROLG DQG KD]DUGRXV ZDVWH PDC
LQFOXGLQJ SUHYHQWLRQ RI RGRU DQG QRLVH SXUVXDQW WR
FRQGLWLRQ RI REWDLQLQJ D ILQDO OLFHQVH XQGHU &05
XQGHU &05

ODVV%LRORJ\ 7THFKQRORJ\ VKDOO DGRSW DQG XVH DGGLWLRQ
GHWHUPLQHG E\ WKH &RPPLVVLRQ LQ FRQVXOWDWLRQ ZLWK

F t+ E RU DSSOLFDEOH GHSDUWPHQWY RU GLYLVLRC
(QYLURQPHQWDO $IIDLUV (2(($ WR UHGXFH HQHUJ\ DQG ZDV
FRQVHUYDWLRQ DQG PLWLIJDWH RWKHU HQYLURQPHQWDO LPS
XVDJH UHSRUWLQJ WR WKH &RPPLVVLRQ

ODVV%LRORJ\ 7THFKQRORJ\ ZLOO VDWLVI\ DQG FRPSO\ ZLWK W
HTXLSPHQW VWDQGDUGY HVWDEOLVKHG E\ WKH &RPPLVVLRQ
UHJXODWLRQV SHUPLWY DQG RWKHU DSSOLFDEOH DSSURYDC
VROLG DQG KD]DUGRXV ZDVWH PDQDJHPHQW SULRU WR REWI



ODVV%LRORJ\ THFKQRORJ\ ZLOO DGRSW DQG XVH DGGLWLRQD
GHWHUPLQHG E\ WKH &RPPLVVLRQ LQ FRQVXOWDWLRQ ZLWK
F t E WR UHGXFH HQHUJ\ DQG ZDWHU XVDJH HQJDJ
PLWLIDWH RWKHU HQYLURQPHQWDO LPSDFWV DQG VKDOO SLU
&RPPLVVLRQ LQ D IRUP GHWHUPLQHG E\ WKH &RPPLVVLRQ

ODVV%LRORJ\ THFKQRORJ\ KDV HQJDJHG LQ FRQYHUVDWLRQV
WR PHHW DQG H[FHHG WKH IROORZLQJ PLQLPXP HQHUJ\ HIILF

7KH EXLOGLQJ HQYHORSH IRU RXU IDFLOLWLHV ZLOO PHH
UHTXLUHPHQWY DQG DOO ODVVDFKXVHWWY DPHQGPHQWYV
,QWHUQDWLRQDO (QHUJ\ & RQVHUYDWLRQ &RGH ,(&& 6HF
RI +HDWLQJ 5HIULJHUDWLQJ DQG $LU FRQGLWLRQLQJ (Q.

DV DSSOLHG RU LQFRUSRUDWHG E\ UHIHUHQFH LQ &
IDFLOLWLHV XVLQJ H[LVWLQJ EXLOGLQJV PD\ GHPRQVWUI
HQYHORSH LQVXODWLRQ FRPSOLHV ZLWK FRGH PLQLPXP
) DV IXUWKHU GHILQHG LQ JXLGHOLQHV LVVXHG E\ WKH

ODVV%LRORJ\ THFKQRORJ\ KDV DOUHDG\ EHIJXQ WKH UHVHDUF
HQJLQHHUV DQG FRQVXOWDQWY WR HQVXUH WKH PRGLILFDWI
VWDQGDUGYV

ODVV%LRORJ\ THFKQRORJ\ KDV HQJDJHG LQ FRQYHUVDWLRQV
WR HQVXUH ZH PHHW WKH /3" UHTXLUHPHQW

+HDWLQJ 9HQWLODWLRQ DQG $LU &RQGLWLRQ +9%$& DQG GHI
ODVVDFKXVHWWY %XLOGLQJ &RGH UHTXLUHPHQWY DQG DOO (
%XLOGLQJ &RGH ,(&& 6HFWLRQ & RU $6+5%$( &KDSWHU D
UHIHUHQFH LQ &05 G6WDWH %XLOGLQJ &RGH

ODVV%LRORJ\ 7THFKQRORJ\ KDV EHJXQ WR UHVHDUFK +9%& HQ.
LQVWDOO FRPSOLDQW +9%& DQG GHKXPLGLILFDWLRQ V\VWHP

6DIHW\ SURWRFROV ZLOO EH HVWDEOLVKHG DQG GRFXPHQWH
RSHUDWLQJ JURZ OLJKWYV

ODVV%LRORJ\ 7THFKQRORJ\ VDIHW\ SURWRFROV UHTXLUH WKD
3HUVRQDO 3URWHFWLYH (TXLSPHQW 333(°" ZKHQ LQ FHUWDLC

ODVV%LRORJ\ 7THFKQRORJ\ XQGHUVWDQGYV WKDW WKH &RPPLV
RU FUHDWH UHDVRQDEOH H[HPSWLRQV RU PRGLILFDWLRQV W
WKH HQHUJ\ DQG HQYLURQPHQWDO VWDQGDUGY ZRUNLQJ JUF

E LQFOXGLQJ EXW QRW OLPLWHG WR SURYLVLRQV IRU JUH



(QYLURQPHOQWDOO\ )ULHQGO\

ODVV%LRORJ\ 7THFKQRORJ\ ZLOO EH FRQVFLRXV LQ HTXLSPHQ
IXWXUH PRGLILFDWLRQV WR KHOS PLQLPL]H SRZHU FRQVXPSV
IXUWKHU RSWLPL]LQJ IDFLOLW\ LQSXWV ZKLOH PLQLPL]LQJ R
,QGRRU FXOWLYDWLRQ FDQ EH JRRG IRU WKH HQYLURQPHQW
IRVVLO IXHOV QHHGHG IRU IDUPLQJ HTXLSPHQW ZKLFK LV QR
KDUYHVW FURSV

2SWLPL]JHG 8VH RI 6SDFH

ODVV%LRORJ\ 7THFKQRORJ\{V YHUWLFDO UDFNLQJ YHJHWDWLY
XSZDUGV :LWK WKLV PHWKRGRORJ\ LW LV SRVVLEOH WR DFK
IRRWSULQW 'HSHQGLQJ RQ ZKLFK VWUDLQ LV JURZQ RQH YH
SURGXFH HDVLO\ WZR WR WKUHH WLPHV RU PRUH WKH
WUDGLWLRQDO LQGRRU FDQQDELV FXOWLYDWLRQ IDFLOLWLH
EHLQJ XVHG

OLOLPLIHG :DWHU 8VDJH

ODVV%LRORJ\ 7THFKQRORJ\ LV H{WUHPHO\ FRPPLWWHG WR EHL
IULHQGO\ 2QH RI WKH PDLQ EHQHILWY RI LQGRRU FXOWLYDW

Rl WKH DPRXQW RI ZDWHU DQG DV D UHVXOW QXWULHQWYV
PHWKRGV ODVV%LRORJ\ 7THFKQRORJ\ ZLOO EH FRPPLWWHG W
RXWJRLQJ ZDWHU TXDOLWLHG WR VXLWDEO\ WUHDW DQG GLV
PHWKRGV WR PLQLPL]H WKH YROXPHV RI UXQRII DV ZHOO ZKI
IRU DQDO\VLVY Rl WUHDWPHQW DQG RU GLVSRVDO ODVV%LROI
PHWKRGV DV ZHOO DV VWDFNLQJ WHFKQLTXHV ZKHQ DQG ZKH
XVDJH ZKLOH PDLQWDLQLQJ RU LQFUHDVLQJ TXDOLW\ DQG \L!

/[HVV &KHPLFDOV DOQG RU 3HVWLFLGHYV

*URZLQJ FDQQDELV LQ DQ LQGRRU FXOWLYDWLRQ VHWWLQJ
RSSRUWXQLW\ WR VLJQLILFDQWO\ UHGXFH WKH QHHG IRU SH\
HQWHULQJ WKH FRQWUROOHG HQYLURQPHQW WR FDXVH FURS
IRRW KROG DV KXPLGLW\ OHYHOV DUH PDQDJHG 7KH UHVXOW
KHDOWKLHU VDIHU DQG ZKLFK FRQWLQXHV WR JXDUDQWHH |
ODVV%LRORJ\ 7HFKQRORJ\ LV FRPPLWWHG WR SURYLGLQJ EDL
H[SRVXUH WR SHVWV DQG RU SDWKRJHQV 8QLIRUPV ZLOO EH
IURP HQWHULQJ WKH IDFLOLW\ DQG D SDUDPRXQW IRFXV ZLO!



+LJKO\ (QHUJ\ (IILELHQW

ODVV%LRORJ\ THFKQRORJ\ VSHFLDOL]HVY LQ UHQHZDEOH WHFEk
KDUQHVYV H[FHVV HQHUJ\ WR EH UHXVHG HOVHZKHUH LQ WKH
DOORZV IRU ODVV%LRORJ\ THFKQRORJ\ WR PHHW ERWK /3" UH
ZDWWV SHU VTXDUH IRRW PD[LPXP RSHUDWLQJ DW XPRC
7KH XVH RI YHUWLFDO YHJHWDWLYH UDFNLQJ V\VWHPV DOOR.
SURGXFWLRQ EHLQJ FRQVFLRXV RI HQHUJ\ XVDJHV ODVV%LR(
FRPPLWWHG WR WDNLQJ IXUWKHU VWHSVY WR DVVXUH HQHUJ\
PRQLWRUHG DQG RSWLPL]HG WKURXJKRXW WKH OLIH RI WKH

6DIH IRU 6WDII

TUDGLWLRQDO FXOWLYDWLRQ KDV JDLQHG DQ XQZDQWHG UH!:
KHDOWK DQG VDIHW\ ULVNV :LWK OLWWOH WR QR KHDY\ PDFI
FXOWLYDWLRQ LW REYLRXVO\ GRHV QRW SRVVHVV WKH VDPH
UHGXFLQJ WKH ULVN RI LQMXU\ ODVV%LRORJ\ 7THFKQRORJ\ L\
VDIHW\ RI DJHQWV ILUVW SURYLGLQJ SURSHU 33( WUDLQLQJ

8ODIIHFWHG E\ $GYHUVH :HDWKHU &RQGLWLRQV

*URZLQJ LQ D IXOO\ HQFORVHG DQG FOLPDWH FRQWUROOHG |
WR UHO\ RQ RU ZRUU\ DERXW WKH ZHDWKHU :KHUHDV FURS
ZLQG GURXJKWYV SHVWYV GLVHDVHV HWF LQGRRU IDUPLQJ
FHUWDLQWLHY ODVV%LRORJ\ 7THFKQRORJ\ +9%$& V\VWHPV ZLO
WKH ILOWUDWLRQ DQG VWHULOL]DWLRQ WR DLG LQ FRQWURDO
SRWHQWLDO EHQHILFLDO DQG RUDGYHUVH ZHDWKHU FRQGLYV
UHGXFLQJ WKH HQHUJ\ XVHV RI FRPSUHVVRUV ZLWKLQ WKH X

SHOLDEOH <HDU 5RX0QG &URS 3URGXFWLRQ

7KH ELJIHVW LQGRRU FXOWLYDWLRQ EHQHILW LV WKH IDFW V
\RX FDQ DFKLHYH D FRQVLVWHQW \HDU URXQG FURS SURGXFYV
DGYHUVH ZHDWKHU FRQGLWLRQV FDQ KDYH ERWK RQ TXDOLW
&XOWLYDWLQJ LQ D SURWHFWHG ZHOO PRQLWRUHG DQG PD(¢
SHDFH RI PLQG IRU JURZHUV SURYLGLQJ UHSHDWDEOH SURJU
DOVR VXFFHVVIXOO\ UHGXFHV KDUYHVW WLPHYV DQG LPSURYH
LQFUHDVLQJ RQ TXDOLW\ SRWHQF\ DURPDV DQG IODYRUV =z
SRWHQF\ DURPDV IODYRUV DQG VKHOI OLIH KDYH FRQVLVW
DWWULEXWHY ZKHQ XVLQJ DQ LQGRRU JURZLQJ VA\VWHP ZKHC
DOORZV ODVV%LRORJ\ THFKQRORJ\ WR FRQILGHQWO\ FRPPLW
IXOILOO RUGHUV VXSSO\LQJ D VWHDG\ DQG XQLQWHUUXSWHG
PDUNHW






ODVV%LRORJ\ 7HFK
6DIHW\ 30DOQ

ODUFK



ODVV%LRORJ\ THFKQRORJ\
B3ROLFLHVY DQG 3URFHGXUHYVY 6DIHW\ 30DQ
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3XUSRVH



7KH SXUSRVH Rl WKLV SODQ LV WR RXWOLQH WKH UHVSRQVLE
ODQDJHPHQW 7HDP DQG WKH &RPSDQ\TV $JHQWV WR HQVXUH
FRPSOLDQFH Rl WKH 5HIXODWLRQV DQG WR HQVXUH WKDW W
ODVV%LRORJ\ 7THFKQRORJ\ SURGXFHV VDIH TXDOLW\ PDULMX]I
ODULMXDQD (VWDEOLVKPHQWY LQ ODVVDFKXVHWWYV

'"HILQLWLRQV

&DOQQDELQRLG PHDQV DQ\ RI VHYHUDO FRPSRXQGV SURGXFHC
DQG SVI\FKRWURSLF HIIHFWV

&DQQDELQRLG 3URILOH PHDQV WKH DPRXQWV H[SUHVVHG DV
WHWUDK\GURFDQQDELQRO FDQQDELGLRO WHWUDK\GURFDQC
FDQQDELV RU PDULMXDQD SURGXFW $PRXQWV RI RWKHU FDQ
&RPPLVVLRQ

&DQODELY RU ODULMXDQD RU ODULKXDQD PHDQV DOO SDUWYV
HIFHSWHG LQ &05 &DQQDELV RU ODULMXDQD RU ODUL
JURZLQJ RU QRW WKH VHHGV WKHUHRI DQG UHVLQ H[WUDFW
SODQW DQG HYHU\ FRPSRXQG PDQXIDFWXUH VDOW GHULYD
LWV VHHGV RU UHVLQ LQFOXGLQJ WHWUDK\GURFDQQDELQRO
FDQQDELYV VKDOO QRW LQFOXGH

D WKH PDWXUH VWDONV RI WKH SODQW ILEHU SURGXFH
WKH VHHGV RI WKH SODQW DQ\ RWKHU FRPSRXQG PDQX|
SUHSDUDWLRQ Rl WKH PDWXUH VWDONV ILEHU RLO RU |
VWHULOL]HG VHHG Rl WKH SODQW WKDW LV LQFDSDEOH F
E KHPS RU

F WKH ZHLJKW RI DQ\ RWKHU LQJUHGLHQW FRPELQHG ZlL
WRSLFDO RU RUDO DGPLQLVWUDWLRQV IRRG GULQN RU
&DQQDELV RU ODULMXDQD $FFHVVRULHVY PHDQV HTXLSPH
DQ\ NLQG WKDW DUH LQWHQGHG RU GHVLJQHG IRU XVH Lt
JURZLQJ KDUYHVWLQJ PDQXIDFWXULQJ FRPSRXQGLQJ |
SUHSDULQJ WHVWLQJ DQDO\]LQJ SDFNDJLQJ UHSDFND.
LQKDOLQJ RU RWKHUZLVH LQWURGXFLQJ FDQQDELV RU PI

&DQODELY RU ODULMXDQD B3URGXFWYV PHDQV FDQQDELV RU PL
LQGLFDWHG 7KHVH LQFOXGH SURGXFWYV KDYH EHHQ PDQXIDF
RU DQ HIWUDFW IURP FDQQDELV RU PDULMXDQD LQFOXGLQJ
SURGXFWY FRPSRVHG RI PDULMXDQD DQG RWKHU LQJUHGLHQ
LOFOXGLQJ HGLEOH SURGXFWYVY EHYHUDJHV WRSLFDO SURGX




&RPPLVVLRQ PHDQV WKH ODVVDFKXVHWWY &DQQDELV &RQWU!

T RU LWV GHVLIQHH 7KH &RPPLVVLRQ KDV DXWKRULW\

ZKLFK LQFOXGH EXW DUH QRW OLPLWHG WR 6W F D\
* DQG &05

&RQVXPHU PHDQV D SHUVRQ ZKR LV \HDUV RI DJH RU ROGHI
(QFORVHG $UHD PHDQV DQ LQGRRU RU RXWGRRU DUHD HTXLS
ZKLFK LV DFFHVVLEOH RQO\ WR FRQVXPHUV \HDUV RI DJH R
UHJLVWHUHG TXDOLI\LQJ SDWLHQWYV RU FDUHJLYHUYV

JRRG DQG 'UXJ $GPLQLVWUDWLRQ RU )'$ PHDQV WKH 8QLWHG

+RVW &RPPXQLW\ PHDQV D PXQLFLSDOLW\ LQ ZKLFK D ODULM?>
ZKLFK DQ DSSOLFDQW KDV SURSRVHG ORFDWLQJ DQ HVWDEO|

L, QGHSHQGHQW 7HVWLQJ /DERUDWRU\ PHDQV D ODERUDWRU\ \

D DFFUHGLWHG WR WKH ,OWHUQDWLRQDO 2UJDQL]DWLRQ
E\ D WKLUG SDUW\ DFFUHGLWLQJ ERG\ WKDW LV D VLJQ
$FFUHGLWDWLRQ $FFUHGLWLQJ &RRSHUDWLRQ PXWXDO UHI
DSSURYHG E\ WKH &RPPLVVLRQ
E LQGHSHQGHQW ILQDQFLDOO\ IURP DQ\ OHGLFDO 0ODULMX
ODULMXDQD (VWDEOLVKPHQW RU OLFHQVHH IRU ZKLFK LW F
F TXDOLILHG WR WHVW FDQQDELY RU PDULMXDQD LQ FRPE
F & T

/IDZ (QIRUFHPHQW $XWKRULWLHY PHDQV ORFDO ODZ HQIRUFH

JLEFHQVH PHDQV WKH FHUWLILFDWH LVVXHG E\ WKH &RPPLVVL
(VWDEOLVKPHQW KDV PHW DOO DSSOLFDEOH UHTXLUHPHQWYV
6 W F DQG &05 $ ODULMXDQD (VWDEOLVKPHQW
SURYLVLRQDO RU ILQDO OLFHQVH

ILEFEHQVHH PHDQV D SHUVRQ RU HQWLW\ OLFHQVHG E\ WKH &R
(VWDEOLVKPHQW XQGHU &05

[LPLWHG $FFHVV $UHD PHDQV DQ LQGRRU RU RXWGRRU DUHD
(VWDEOLVKPHQW ZKHUH FDQQDELVY RU PDULMXDQD SURGXFW\
ZHLIJKHG SDFNDJHG SURFHVVHG RU GLVSRVHG XQGHU WKH
DFFHVV OLPLWHG WR RQO\ WKRVH PDULMXDQD HVWDEOLVKPH

/IREDO $XWKRULWLHV PHDQV ORFDO PXQLFLSDO DXWKRULWLH

ODQXIDFWXUH PHDQV WR FRPSRXQG EOHQG H[WUDFW LQIXYV
RU PDULMXDQD SURGXFW



ODULMXDQD (VWDEOLVKPHQW PHDQV D ODULMXDQD &XOWLYD\
SURGXFW ODQXIDFWXUHU ODULMXDQD 5HWDLOHU ,QGHSHQG|
J)DFLOLW\ ODULMXDQD 7UDQVSRUWHU RU DQ\ RWKHU W\SH RI
D PHGLFDO PDULMXDQD WUHDWPHQW FHQWHU

ODULMXDQD (VWDEOLVKPHQW $JHQW PHDQV D ERDUG PHPEHU
RU YROXQWHHU RI D ODULMXDQD (VWDEOLVKPHQW ZKR LV |
FRQVXOWDQW RU FRQWUDFWRU ZKR SURYLGHV RQ VLWH VHU?
WKH FXOWLYDWLRQ KDUYHVWLQJ SUHSDUDWLRQ SDFNDJLQ.

ODULMXDQD 3URGXFW ODQXIDFWXUHU PHDQV DQ HQWLW)\ OLFI
SDFNDJH FDQQDELV RU PDULMXDQD SURGXFWY DQG WR WUDQ
(VWDEOLVKPHQWYV EXW QRW WR FRQVXPHUYV

SHUVRQ PHDQV DQ LQGLYLGXDO RU HQWLW\ XQGHU WKH OD2ZV

SUHPLVHYV PHDQV DQ\ LQGRRU RU RXWGRRU ORFDWLRQ RYHU
DIJHQWYV PD\ ODZIXOO\ HIHUW VXEVWDQWLDO VXSHUYLVLRQ R
RU WKH FRQGXFW RI SHUVRQV

SURFHVV RU 3URFHVVLQJ PHDQV WR KDUYHVW GU\ FXUH WU
PDULMXDQD SODQW E\ PDQXDO RU PHFKDQLFDO PHDQV H[FHS
GHILQHG LQ &05

SURGXFWLRQ $UHD PHDQV D OLPLWHG DFFHVYV DUHD ZLWKLQ
RU PDULMXDQD LV KDQGOHG RU SURGXFHG LQ SUHSDUDWLRQ

SURYLVLRQDO ODULMXDQD (VWDEOLVKPHQW /LFHQVH PHDQV I
FRQILUPLQJ WKDW D ODULMXDQD (VWDEOLVKPHQW KDV FRPSC

SHDO WLPH  QYHOQOWRU\ RU 6HHG WR VDOH 7UDFNLQJ PHDQV D
HOHFWURQLF WUDFNLQJ RI DQ LQGLYLGXDO FDQQDELV RU PD
KDUYHVW DQG SUHSDUDWLRQ RI FDQQDELY RU PDULMXDQD S
VKDOO XWLOL]JH D XQLTXH SODQW LGHQWLILFDWLRQ DQG XQL
WUDFN DIJHQWVY DQG OLFHQVHHVY LOQYROYHPHQW ZLWK WKH

SHILVWUDQW PHDQV WKH KROGHU RI D UHJLVWUDWLRQ FDUG

SHILVWUDWLRQ &DUG PHDQV DQ LGHQWLILFDWLRQ FDUG LVV]
(VWDEOLVKPHQW RU ODERUDWRU\ DJHQW 7KH UHJLVWUDWLR
VXSSRUWHG GDWDEDVHYVY 7KH UHJLVWUDWLRQ FDUG IDFLOLW
VWDWXV LQFOXGLQJ EXW QRW OLPLWHG WR WKH LGHQWLILF
DXWKRULWLHYVY RI WKRVH LQGLYLGXDOV ZKR DUH H[HPSW IURF
XQGHU 6W F DV DPHQGHG E\ 6 W F DQG &05



9LVLWRU PHDQV DQ LQGLYLGXDO RWKHU WKDQ D ODULMXDQL
oObULMXDQD (VWDEOLVKPHQW RQ WKH SUHPLVHV RI DQ HVWD
RSHUDWLRQV DQG FRQVLVWHQW ZLWK WKH REMHFWLYHV RI 6
DQG &05 SURYLGHG KRZHYHU WKDW QR VXFK LQGLY
\HDUV ROG

2YHUYLHZ

ODVV%LRORJ\ THFKQRORJ\ LV D 4RPPHUFLDO &XOWLYDWRU D¢
&DQQDELVY WKDW FXOWLYDWHY KDUYHVWV PDQXIDFWXUHV I
GLVWULEXWLRQ WR FXOWLYDWLRQ FHQWHUV FUDIW JURZHU\
RU DV RWKHUZLVH DXWKRUL]JHG E\ UXOH

ODVV%LRORJ\ 7THFKQRORJ\ ODQXIDFWXULQJ RSHUDWLRQV ZLO
RXWOLQHG LQ &05 HW VHT S3WKH 5HIXODWLRQV™ DC
UHJXODWRU\ JXLGDQFH LVVXHG E\ WKH ODVVDFKXVHWWYV &DQ
RWKHU UHJXODWRU\ DJHQF\

IRFDWLRQ

7KH SURSRVHG DGGUHVYV IRU WKH ODVV%LRORJ\ 7THFKQRORJ\
$SSOHWRQ 6WUHHW +RO\RNH 0% 2SHUDWLRQV DUH SXU
ODVVDFKXVHWWY &DQQDELV &RQWURO &RPPLVVLRQ 3&1%°

+RXUV RI 2SHUDWLRQ

ORQGD\ DP = SP
7XHVGD\ DP + SP
"HGQHVGD\ DP 2 SP
7KXUVGD\ DP + SP
JULGD\ DP 2 SP
6DWXUGD\ DP + SP
6XQGD\ DP = SP

9LVLWRUYV



$FFHVV WR WKH ODVV%LRORJ\ 7THFKQRORJ\ ODQXIDFWXULQJ )I
DQG DXWKRUL]JHG YLVLWRUV RQO\ L H HTXLSPHQW YHQGRU"
PXVW EH UHSRUWHG WR 6HFXULW\ DW OHDVW KRXUV SULRU
YLVLWRUV PXVW EH ORJJHG LQ RXW E\ VHFXULW\ LQ WKH YLV
YLVLWRU ,' EDGJH DW DOO WLPHV DQG DOO DXWKRUL]JHG YLV
DIJHQW DW DOO WLPHV ,Q DGGLWLRQ DGGLWLRQDO YLVLWRL
7HFKQRORJ\ 6HFXULW\ 3ROLFLHYV DQG 3URFHGXUHV (QWU\ LQ
WKURXJK D 3PDQWUDS” ZKHUH WKH SHUVRQ PXVW HQWHU DQC
EHIRUH SURFHHGLQJ WKURXJK WKH VHFRQG GRRU ,Q DGGLW
KHOS SUHYHQW LQVHFWY DQG PLFURELDO FRQWDPLQDQWV IU
XVH ,QVHFW VFUHHQLQJ +(3%$ DQG FDUERQ ILOWHUV ZLOO S
IURP HQWHULQJ WKURXJK YHQWY DQG H[KDXVW IURP WKH RX\

(PSOR\HH DQG YLVLWRU JRZQLQJ

(PSOR\HHVY DUH UHTXLUHG WR FKDQJH RXW RI WKHLU VWUHHYV
IRRWZHDU GHGLFDWHG WR WKH IDFLOLW\ 9LVLWRUV DUH UH"
MXPSVXLWYVY DQG GLVSRVDEOH ERRW FRYHUV

6DIHW\

$O00 DIJHQWYV ZLOO FRPSOHWH PDQGDWRU\ VDIHW\ WUDLQLQJ
ODQXIDFWXULQJ )DFLOLW\ VKDOO EH IROORZHG ODVV%LRORJ
7THFKQRORJ\ ODQDJHPHQW ZLOO KDYH WKH IROORZLQJ UHVSR
VDIHW\

ODVV%LRORJ\ 7THFKQRORJ\ ODQDJHPHQW

(QVXUH WKH KHDOWK DQG VDIHW\ RI BURGXFWLRQ $JHC

&RUUHFW DQ\ ZRUNSODFH FRQGLWLRQV WKDW DUH KD]
BURGXFWLRQ $JHQWYV

,QIRUP 3URGXFWLRQ $JHQWY DERXW DQ\ HILVWLQJ DQG

ODNH FRSLHR/URIHWYX R RPSHDQYG VW EREY SHIXODWLRQV DYD|
SRVWLQJ WKURXJKRXW WKH )DFLOLW\

X (QVXUH DIJHQWYV NQRZ WKHLU ULJKWV DQG UHVSRQVLEL
$FW DQG WKDW WKH\ FRPSO\ ZLWK WKHP



Xx 3URYLGH DQG PDLQWDLQ DSSURSULDWH SURWHFWLYH ¢
HQVXUH WKDW DJHQWYV XVH WKHP

x 3URYLGH $JHQWV ZLWK HGXFDWLRQ VXSHUYLVLRQ DQ
HTXLSPHQW XVHG IRU 3URFHVVLQJ

X 3HUIRUP RQJRLQJ UHYLHZV RI SROLFLHVY DQG SURFHGX

ODVV%LRORJ\ 7THFKQRORJ\ $JHQWYV

X 7TDNH FDUH WR SURWHFW LQGLYLGXDO KHDOWK DQG VD
ZKR PD\ EH DIIHFWHG E\ LQGLYLGXDOfV DFWLRQV

&RPSO\ ZLWK DOO UHIJXODWLRQV DQG RWKHU OHJDO UF
JROORZ HVWDEOLVKHG VDIH ZRUN SURFHGXUHYV

8VH WKH UHTXLUHG SHUVRQDO SURWHFWLYH HTXLSPHC
5SHIUDLQ IURP KRUVHSOD\ RU VLPLODU FRQGXFW WKDW
(QVXUH LQGLYLGXDO DELOLW\ WR ZRUN VDIHO\ LV QRW

5HSRUW DFFLGHQWY DQG RWKHU LQFLGHQWY LQFOXGL
ODQXIDFWXULQJ

X SHSRUW WKH IROORZLQJ WR WKH 'LUHFWRU RI ODQXIDF
R $ KDJ[DUG WKDW PLJKW HQGDQJHU ODVV%LRORJ\ 7t
R $ SUREOHP ZLWK SHUVRQDO SURWHFWLYH HTXLSPF
R $Q\ VXJJHVWLRQV WR LPSURYH ZRUNSODFH VDIHW\

X X X X X X

ODVV%LRORJ\ 7THFKQRORJ\ ODQXIDFWXULQJ $JHQW +HDOW

(LJKW EDVLF FRPSRQHQWY KDYH EHHQ LGHQWLILHG WR KHOS
RFFXUULQJ ZLWKLQ WKH ODQXIDFWXULQJ )DFLOLW\ DV ZHOO
WKDW GR RFFXU 7KHVH FRPSRQHQWY DUH

x +D]DUG ,GHQWLILFDWLRQ 5LVN &RQWURO GHWHUPLQH
ZRUNSODFH DQG WDNH VWHSV WR HOLPLQDWH RU PLQLPL

X 6DIH :RUN 3URFHGXUHYV
R '"HDOLQJ ZLWK ZHW VXUIDFHV
R 3URSHU SHUVRQDO SURWHFWLYH HTXLSPHQW DQG FQ
R 6ROYHQW KDQGOLQJ ZLWK XVH RI SURWHFWLYH JORY
R 3URSHU ERG\ PHFKDQLFV ZKHQ OLIWLQJ KHDY\ REMHTF



Xx 2ULHQWDWLRQ (GXFDWLRQ 7UDLQLQJ 6 XSHUYLVLRQ S
GXWLHVY DQG HQVXUH SROLFLHVY DQG SURFHGXUHYV DUH F

x 6DIHW\ ,QVSHFWLRQV UHJXODU VDIHW\ LQVSHFWLRQV W
ZLOO KHOS LGHQWLI\ ZRUNSODFH KD]DUGV VR WKDW WKH

X ,QFLGHQW ,QYHVWLJDWLRQ *+ GHWHUPLQH FDXVH RI DFFL
PHDVXUHYV

x +tHDOWK DQG 6DIHW\ OHHWLQJV UHJXODU PHHWLQJV WR
PDQDJHUV WR FRPPXQLFDWH DQ\ FRQFHUQV DERXW KHDO

X J)LUVW $LG GHWHUPLQH ZKDW OHYHO RI ILUVW DLG LV Q

X SHFRUGY O6WDWLVWLFVY PDLQWDLQ GRFXPHQWDWLRQ W
HQVXUH WKDW KD]DUGRXV FRQGLWLRQV DUH FRUUHFWHG

$Q DQQXDO +HDOWK DQG 6DIHW\ 3URJUDP UHYLHZ ZLOO EH FI
6PRNLQJ LV SURKLELWHG RQ ODVV%LRORJ\ THFKQRORJ\ SURS

(PHUJHQF\ (YDFXDWLRQ 30DQ

,Q WKH HYHQW RI D ILUH RU RWKHU HPHUJHQF\ LQ ZKLFK HYD
E\ WKH 'LUHFWRU RI &RPSOLDQFH ZLOO EH UHVSRQVLEOH IRU
HYDFXDWLRQ RI HDFK DVVLIJQHG VHFWLRQ RI WKH )DFLOLW\

FRRUGLQDWHG ZLWK WKH +RO\RNH 3ROLFH DQG +RO\RNH )LUI

R ORYH RFFXSDQWV ZKR DUH FORVHVW WR WKH GDQJHU V
H[LW
R 'LUHFW RFFXSDQWY WR HYDFXDWH WKH EXLOGLQJ WKU

R $IWHU VDIHO\ H[LWLQJ WKH EXLOGLQJ DOO DJHQWYV VK
SUHGHWHUPLQHG DVVHPEO\ DUHD WR SDUWLFLSDWH LC
&RPSOLDQFH

X ,Q WKH HYHQW ODVV%LRORJ\ THFKQRORJ\ UHFHLYHV D ER
WKUHDW VKRXOG LPPHGLDWHO\ QRWLI\ D PDQDJHU DQG C
DQG RU H[SORVLRQ DOO RFFXSDQWYV VKRXOG EH HYDFXD

x ,Q WKH HYHQW RI D ILUH WKH DIJHQW GLVFRYHULQJ WKH
LPPHGLDWHO\ DQG UDGLR WR VHFXULW\

6HFXULW\ DIJHQWYV VKRXOG GLDO

, SRVVLEOH DJHQWYV OHDYLQJ WKH DIIHFWHG DUHD ZLOC(
DQG FORVH GRRUV DJDLQVW WKH ILUH

$O0O0 RFFXSDQWY ZLOO H[LW WKH EXLOGLQJ XVLQJ WKH QI

2FFXSDQWV ZLOO DVVHPEOH IRU D 3BUROO FDOO™ LQ WKH
WKH\ UHPDLQ FOHDU RI UHVSRQGLQJ ILUH DSSDUDWXVY



6PRNH DQG ILUH DODUPY ZLOO EH WHVWHG RQ D PRQWKO

X J)LUH HIWLQJXLVKHUY DQG WKH ILUH VXSSUHVVLRQ V\VWE
EDVLV

X 6HFXULW\ ZLOO HQVXUH WKDW DQ DQQXDO )LUH (YDFXDW
SHUIRUPHG LQ FRQVXOWDWLRQ ZLWK WKH +RO\RNH )LUH

X J)LUH (YDFXDWLRQ ODSV ZLOO EH FOHDUO\ SRVWHG WKUR-.

3ROLFLHVY DQG 3URFHGXUHYV IRU WKH 3UHYHQWLRQ RI 'L®

SUHYHQWLQJ GLYHUVLRQ LV D WRS SULRULW\ IRU ODVV%LROF
GLYHUVLRQ LV FRPPXQLFDWLQJ WR DOO ODVV%LRORJ\ 7THFKQ
XQGHUZD\ DOO PHGLFLQH LV EHLQJ PRQLWRUHG DQG GLYHU
(GXFDWLQJ ODVV%LRORJ\ THFKQRORJ\ DJHQWYV ZLOO EHJLQ G
DQG ZLOO FRQWLQXH DV SDUW RI RQ JRLQJ FRPSHWHQF\ WUD
7THFKQRORJ\YVY DQWL GLYHUVLRQ SROLFLHV ZLOO EH DQ RQJR

8VLQJ OHWUF ODVV%LRORJ\ 7THFKQRORJ\ ZLOO GRFXPHQW DO
WKH ODQXIDFWXULQJ SURFHVY DV PDULMXDQD PRYHV WKURX.
ORFDWHG ZLWKLQ WKH ODQXIDFWXULQJ )DFLOLW\ ODQXIDFW)
FDQQDELVY SURGXFWYVY ZLOO EH DSSURSULDWHO\ PRQLWRUHG
URRPV WKDW KRXVH SODQWY DQG VXSSRUW URRPV VXFK DV V
YLGHR VXUYHLOODQFH FDPHUDV WKDW PRQLWRU DOO DFWLYI
FDQQDELVY SURGXFW LQYHQWRU\ ZLOO EH DXGLWHG RQ D ZHH
GDLO\ ,QYHQWRU\ DXGLWYV ZLOO LGHQWLI\ DQ\ GLVFUHSDQFL
7THFKQRORJ\ ODQXIDFWXULQJ $JHQWYV ZLOO EH VXEMHFW WR L
RI SHUVRQDO LWHPV EURXJKW LQWR WKH ODQXIDFWXULQJ )DI



67%$)),1*3/$1 $*(17 75%,1,1*

(PSOR\HH 5ROHV 'XWLHVY DQG 5HVSRQVLELOLWLHYV

'LUHFWRU RI 6HFXULW\

8QGHU WKH VXSHUYLVLRQ RI WKH &KLHI ([HFXWLYH 2IILFHU WKH '
WKH GHYHORSPHQW DQG RYHUDOO PDQDJHPHQW RI WKH 6HFXULW\
ODVVELRORJ\ 7THFKQRORJ\ //& ZKLOH LPSOHPHQWLQJ DGPLQLVWH!
QHHGHG ,Q DGGLWLRQ WKH 'LUHFWRU RI BHFXULW\ ZLOO SHUIRUF
" 3URYLGH JHQHUDO WUDLQLQJ WR ODVVELRORJ\ 7THFKQRORJ\ //& [
RU UH FXUUHQW WUDLQLQJYV WKURXJKRXW WKH \HDU

» 3URYLGH WUDLQLQJ VSHFLILF IRU 6HFXULW\ $JHQWV SULRU WR W
IXQFWLRQV

" 5HYLHZ DQG DSSURYH LQFLGHQW UHSRUWY DQG RWKHU UHSRUW\
VXEPLWWLQJ WR WKH H[HFXWLYH PDQDJHPHQW WHDP2IROORZ XS Z
" ODLQWDLQ OLVWV RI DJHQWYV DXWKRUL]JHG WR DFFHVV GHVLJQDW
7HFKQRORJ\ //& IDFLOLW\

LQFOXGLQJ FDVK DQG SURGXFW VWRUDJH YDXOWV WKH VXUYHLOO
RWKHU KLJKO\ VHQVLWLYH DUHDV RI WKH ODVVELRORJ\ 7THFKQRORY.
" (QVXUH WKDW DOO UHTXLUHG EDFNJURXQG FKHFNV KDYH EHHQ F
WR DQ DJHQW SHUIRUPLQJ MRE IXQFWLRQV HQVXUH DJHQW LV JUL
WR WKH IDFLOLW\ QHFHVVDU\ WR FRPSOHWH KLV KHU MRE IXQFWLF
" ODLQWDLQ DOO VHFXULW\ UHODWHG UHFRUGY LQFLGHQW UHSRU
VHFXULW\ DJHQWYV

" (YDOXDWH DQG GHWHUPLQH WKH QXPEHU RI 6HFXULW\ $JHQWYV D)\
VKLIW FKDQJH WLPHV DQG

" ODLQWDLQ IUHTXHQW FRQWDFW ZLWK ORFDO ODZ HQIRUFHPHQW |
BHFXULW\ $JHQW B6HFXULW\ $JHQWV PRQLWRU ODVVELRORJ\ 7THFKQ
LQFOXGLQJ DODUPV YLGHR VXUYHLOODQFH DQG PRWLRQ GHWHFW
HQVXULQJ WKDW RQO\

DXWKRUL]JHG LQGLYLGXDOV DUH SHUPLWWHG DFFHVV WR WKH 0DV\
YHULI\LQJ DSSURSULDWH ,' FDUGY DQG RWKHU IRUPV RI LGHQWLIL!
SHUIRUP WKH IROORZLQJ GXWLHY DQG RWKHU GXWLHV XSRQ UHTXI
" QYHVWLJDWH FRPPXQLFDWH DQG SURYLGH OHDGHUVKLS LQ WK
DQ LQWUXVLRQ ILUH RU RWKHU WKUHDW WKDW MHRSDUGL]HV FXV
ODVVELRORJ\ 7THFKQRORJ\ //&7 DIJHQWYV

" 5HVSRQG DQG LQYHVWLIJDWH VHFXULW\ VLWXDWLRQV DQG DODUP
DQG GHWDLOV VXUURXQGLQJ WKH LQFLGHQW LQ D ZULWWHQ UHSR
» 2YHUVHH WKH HQWUDQFH WR WKH IDFLOLW\ DQG YHULI\ FUHGHQV
WR WKH ODVVELRORJ\ 7THFKQRORJ\ //& IDFLOLW\

" $QVZHU URXWLQH LQTXLULHV

" ODLQWDLQ YLVLWRU ORJV DQG HVFRUW DXWKRUL]JHG YLVLWRUV L

,QYHQWRU\ 0DQDJHU

7KH ,QYHQWRU\ ODQDJHU LV UHVSRQVLEOH IRU LQYHQWRU\ RQ D C
ZHOO DV WKH ZHHNO\ DQG PRQWKO\ LQYHQWRU\ FRXQWYV DQG ZDV\
LQYHQWRU\ PDQDJHU ZLOO SHUIRUP WKH FRPSUHKHQVLYH DQQXDO
H[HEXWLYH PDQDJHPHQW WHDP $GGLWLRQDO GXWLHV LQFOXGH E
» PSOHPHQWLQJ LQYHQWRU\ FRQWUROV WR WUDFN DQG DFFRXQW
" PSOHPHQWLQJ SURFHGXUHV DQG QRWLILFDWLRQ SROLFLHV IRU



» ODLQWDLQLQJ UHFRUGV LQFOXGLQJ RSHUDWLQJ SURFHGXUHV L
VWRUDJH DQG WUDQVIHU UHFRUGYV

" ODLQWDLQLQJ GRFXPHQWYV ZLWK HDFK GD\fV EHJLQQLQJ DFTXLV
HQGLQJ LQYHQWRU\ DQG

» 3URSHU VWRULQJ ODEHOLQJ WUDFNLQJ DQG UHSRUWLQJ RI LQY

,QYHQWRU\ $VVRFLDWH

,QYHQWRU\ $VVRFLDWHY VXSSRUW WKH ,QYHQWRU\ ODQDJHU GXUL
5HVSRQVLELOLWLHY LQFOXGH EXW DUH QRW OLPLWHG WR

" ODLQWDLQLQJ UHFRUGV LQFOXGLQJ RSHUDWLQJ SURFHGXUHV L
VWRUDJH DQG WUDQVIHU UHFRUGYV

" ODLQWDLQLQJ GRFXPHQWYV ZLWK HDFK GD\fV EHJLQQLQJ DFTXLV
HQGLQJ LQYHQWRU\

" (QVXULQJ SURGXFWV DUH SURSHUO\ VWRUHG ODEHOHG DQG UHTF
V\VWHP

" (QVXULQJ ZDVWH LV SURSHUO\ VWRUHG DQG

" &RRUGLQDWLQJ WKH ZDVWH GLVSRVDO VFKHGXOH DQG HQVXULQJ
SROLFLHVY DQG SURFHGXUHV IRU ZDVWH GLVSRVDO DUH DGKHUHG \

+XPDQ 5HVRXUFHV 0DQDJHU

7KH +XPDQ 5HVRXUFHV 0DQDJHU DW ODVVELRORJ\ 7THFKQRORJ\ //&
PDQDJHPHQW WHDP RQ D GD\ WR GD\ EDVLV WR HIIHFWLYHO\ LPSO|
SURFHGXUHV IRU ODVVELRORJ\ 7THFKQRORJ\ //& LQFOXGLQJ KLULQ
5HVRXUFHV 0DQDJHU ZLOO

" 2YHUVHH KLULQJ DQG UHOHDVH RI ODVVELRORJ\ 7THFKQRORJ\ //&
" 5BHYLHZ DQG UHYLVH ODVVELRORJ\ 7THFKQRORJ\ //& SHUVRQQHO S
FRQVXOWDWLRQ ZLWK WKH

H[HFXWLYH PDQDJHPHQW WHDP DQG GHSDUWPHQW PDQDJHUYV

" '"HYHORS WUDLQLQJ VFKHGXOHV DQG SROLFLHV IRU ODVVELRORJ\
VXSHUYLVLRQ RI WKH

H[HFXWLYH PDQDJHPHQW WHDP DQG GHSDUWPHQW PDQDJHUYV

" +DQGOH DQ\ DQG DOO DJHQW GLVFLSOLQH DV QHFHVVDU\

" (QUXUH FRPSOLDQFH ZLWK DQ\ DQG DOO ZRUNSODFH SROLF\ ODZ
" %H UHVSRQVLEOH IRU VXFK DGGLWLRQDO KXPDQ UHVRXUFHV WD\
PDQDJHPHQW WHDP

2SHUDWLRQV ODQDJHU

¥ 2YHUVHHV WKH &RPSOLDQFH ODQDJHU 4XDOLW\ $VVXUDQFH 0DQ
¥ 2YHUVHHV WKH RSHUDWLRQV ZLWKLQ WKH FXOWLYDWLRQ IDFLOL
¥ SHVSRQVLEOH IRU EXGJHWLQJ WKH GHSDUWPHQWIV H[SHQVH PR
WKH &)2 RQ H[SHQVH YDULDQFHYV

¥ $VVLVWYV DOO PDQDJIJHUV WKURXJKRXW WKH IDFLOLW\ LQ WURXEC
HVFDODWLQJ PDWWHUV WR WKH &KLHI 2SHUDWLQJ 2IILFHU

&RPSOLDQFH ODQDJHU

" (QVXUHV IDFLOLW\ FRPSOLDQFH ZLWK ORFDO VWDWH DQG IHGHL
" O0ODLQWDLQV FRPSDQ\ DGKHUHQFH WR RFFXSDWLRQDO KHDOWK D
" 6KDUHV EHVW SUDFWLFHV LQ WKH XVDJH RI 0(75& WKH VHHG WR
DOO WKURXJKRXW WKH RUJDQL]DWLRQ

" (QVXUHV UHJXODWLRQV DQG LQGXVWU\ VWDQGDUGYVY DUH PHW DV
PDOQXIDFWXULQJ RI DOO FDQQDELV SURGXFWYV



" (QVXUHV WKH WDJJLQJ RI DOO SURGXFW ZLWKLQ WKH IDFLOLW\ L
WUDFNLQJ V\VWHP

"6KDGRZV VWDWH UHJXODWRUV RQ DOO LQVSHFWLRQV DQG WDNH)
FRPSOHWHG LQ D WLPHO\ PDQQHU

ODVWHU &XOWLYDWRU

" (VWDEOLVKHV FXOWLYDWLRQ DQG PDQXIDFWXULQJ JRDOV DQG W|
VFKHGXOHY DQG ZRUNIORZYV

"'HYHORSVY DQG LPSOHPHQWYV IDFLOLW\ FURS SURGXFWLRQ SODQ

LUULIJDWLRQ SHVW FRQWURO HQYLURQPHQWDO FRQWURO DQG R
" 7UDLQV WHDP PHPEHUV RQ WHFKQLTXHY DQG SUDFWLFHYV LQ DUH
SObQW FDUH LUULJDWLRQ IHUWLOL]DWLRQ VRLOV PDQDJHPHQW
GHWHFWLRQ DQG FRQWURO LQYHQWRU\ FRQWUROV DQG HTXLSPH

" 'HWHUPLQHY WLPLQJ DQG WKURXJK SXW RI WKH SURGXFW WKURX
PDQXIDFWXULQJ

&EXOWLYDWLRQ ODQDJHU
" 7UDLQV LPSOHPHQWY DQG OHDGV ERWK &XOWLYDWLRQ DQG +DU
HQVXUH FRQVLVWHQW KLJK TXDOLW\ SURGXFW

" (GXFDWHV VWDII RQ FXOWLYDWLRQ PDQDJHPHQW LPSURYHPHQWYV
ODQDJHPHQW ,30 VHHG FORQH JHQHWLFYV QXWULHQWY VRLO DPI

" 5HVSRQVLEOH IRU PDQDJLQJ WKH HPSOR\HHV WKURXJKRXW DOO

" ODQDJHV SHUIRUPDQFH E\ IRUPXODWLQJ HIITHFWLYH JRDOV VHWW
LQGLFDWRUYV DV DSSURSULDWH

" (QVXUHV WKH FXOWLYDWLRQ RI FRQVLVWHQW UHSHDWDEOH UHC
FRPPHQVXUDWH ZLWK PDUNHW GHPDQG

" $VVXUHV SROLFLHVY DQG SURFHGXUHY DUH EHLQJ HQIRUFHG WKUI
EHWWHU PHHW SURGXFWLRQ DQG VDOHY JRDOV DQG WR HQVXUH I

4XDOLW\ $VVXUDQFH ODQDJHU

" (QVXUHV TXDOLW\ RI DOO PDWHULDOV DQG SURGXFW IRU FXOWLY
DQG DGKHUH WR KLIJKHVW TXDOLW\ VWDQGDUGYV VR DV WR SURGXF

" $GKHUHV WR *RRG )RRG PDQXIDFWXULQJ DQG +D]DUGRXV $QDO\V

" 6XSHUYLVHY DQG FRRUGLQDWHYVY WKH DFWLYLWLHYVY RI WKH FXOWI
DQG VHUYLFHV WR HQVXUH WKDW LW PHHWYV *RRG ODQXIDFWXULQJ

" 3HUIRUPV UHTXLUHG GDLO\ ZHHNO\ DQG PRQWKO\ LQVSHFWLRQV
FRPSDQ\

" J)ROORZV DOO VWDWH UHJXODWLRQV DQG FRPSDQ\ 6WDQGDUG 2S

J)DFLOLWLHY ODQDJHU

" ODQDJHV IDFLOLW\ RSHUDWLRQV HVWDEOLVKHV DQG LPSOHPHQW
VIVWHPV LQ WKH EXLOGLQJ LQFOXGLQJ +9%& OLJKWLQJ LUULJDW
" (QVXUHV VDIH RSHUDWLRQ RI HTXLSPHQW LUULJDWLRQ IHUWLOL
DQG RWKHU UHOHYDQW VA\VWHPV E\ DGKHULQJ WR SUHYHQWLYH PD
PDQXIDFWXUHU V LOQVWUXFWLRQV WURXEOHVKRRWLQJ PDOIXQFWL

"'HYHORSV EDFN XS RU DOWHUQDWLYH V\VWHPV IRU FRPPRQ SURE



" (QVXUH VDIHW\ RI EXLOGLQJ IURP ILUH IORRG DQG RWKHU KD]DU
FRRUGLQDWHV LQVSHFWLRQV
" &RRUGLQDWHY DQG RYHUVHHY DOO IDFLOLW\ LQVSHFWLRQV

5HILVWHUHG $JHQW 2ULHQWDWLRQ

ODVVELRORJ\ 7THFKQRORJ\ //& EHOLHYH LQ FUHDWLQJ DQG VXVWDL
DQG GLYHUVLW\ HQVXULQJ DOO HPSOR\HHV DUH JLYHQ HTXDO RSS
FRPPXQLFDWLQJ RSSRUWXQLWLHYV WUDLQLQJ SURJUDPV DQG FOH
ZLOO EHJLQ LPPHGLDWHO\ XSRQ KLULQJ DQG DOO QHZ HPSOR\HHV
RULHQWDWLRQ SURJUDP $JHQW RULHQWDWLRQ ZLOO LQFOXGH WK

X 'LYHUVLW\ $ZDUHQHVYV 7UDLQLQJ ]JHUR WROHUDQFH FRPPLWP|
DQG ODVVELRORJ\ THFKQRORJ\ //&fV VWULFW DGKHUHQFH WR
DQ\ LVVXHV FRQFHUQV RU FRPSODLQWY DULVH $00 ODVVELF
DUH UHTXLUHG WR FRPSOHWH WKH GLYHUVLW\ DZDUHQHVYV WU
RULHQWDWLRQ 7UDLQLQJ ZLOO EHJLQ LPPHGLDWHO\ XSRQ KL
UHTXLUHG WR SDUWLFLSDWH LQ DQ RULHQWDWLRQ SURJUDP V
LPSRUWDQFH RI WKH 'LYHUVLW\ 30DQ

X =HUR WROHUDQFH SROLF\ WUDLQLQJ IRU KDUDVVPHQW GLVFL
ZKLFK RSSRVH ODVVELRORJ\ 7THFKQRORJ\ //& FRUH YDOXHV

X ODVVELRORJ\ 7THFKQRORJ\ //&YV FRPSDQ\ SROLFLHV LQFOXGL
YDOXHV GUHVV FRGH DQG SURIHVVLRQDO FRQGXFW

8SRQ FRPSOHWLRQ Rl WKH RULHQWDWLRQ SURJUDP QHZ KLUHV ZL
DQG LPSOHPHQW ODVVELRORJ\ 7THFKQRORJ\ //&fV FRPSDQ\ SROLFL
FRPSOHWLRQ RI WKH JHQHUDO RULHQWDWLRQ SURJUDP HPSOR\HH
LQFOXGLQJ 5HVSRQVLEOH 9HQGRU 7UDLQLQJ WKDW ZLOO EH WDLC
IXQFWLRQ $00 HPSOR\HHV ZLOO DOVR EH UHTXLUHG WR XQGHUJR
QHZO\ GHWHUPLQHG EHVW SUDFWLFHV SROLFLHV DQG FRPSOLDQF

$IJHOW 7UDLQLOJ &ROWLQXLQJ (GXFDWLRQ

7UDLQLQJ DV UHTXLUHG E\ &05 DQG SULRU WR SHUIRUP]
ODVVELRORJ\ 7THFKQRORJ\ //&TV DJHQWV ZLOO VXFFHVVIXOO\ FRPS
SURJUDP WKDW LV WDLORUHG WR WKH UROHV DQG UHVSRQVLELOL!
GHVFULSWLRQ $JHQW WUDLQLQJ ZLOO DW OHDVW LQFOXGH WKH 5
KRXUV RI RQ JRLQJ WUDLQLQJ DQQXDOO\

7UDLQLQJ ZLOO LQFOXGH EXW QRW OLPLWHG WR

&&& UHIJXODWLRQV XSGDWHYV
3URGXFW .QRZOHGJH

,QYHQWRU\ &RQWUROV

&RPSOLDQFH

$QWL 'LYHUVLRQ /RVV 3UHYHQWLRQ

X X X X X



SHVSROQOVLEOH 9HQGRU 3URJUDP

$00 RI ODVVELRORJ\ 7THFKQRORJ\ //&fV FXUUHQW RZQHUV PDQDJF
VXFFHVVIXOO\ FRPSOHWH D 5HVSRQVLEOH 9HQGRU 3URJUDP RSHUL
DFFUHGLWHG E\ WKH &RPPLVVLRQ ZKR KDV QR LQWHUHVW LQ D OL
SURYLGH WKH DQQXDO PLQLPXP RI WZR KRXUV RI UHVSRQVLEOH
HVWDEOLVKPHQW DJHQWYV ODVVELRORJ\ 7THFKQRORJ\ //&fV QHZ Q
FRPSOHWH WKH 5HVSRQVLEOH 9HQGRU 3URJUDP ZLWKLQ GD\V RI
ODVVELRORJ\ 7THFKQRORJ\ //& RZQHUV PDQDJHUV DQG HPSOR\HH\
FRPSOHWH WKH SURJUDP RQFH HYHU\ \HDU WKHUHDIWHU ODVVELR
HQFRXUDJH DGPLQLVWUDWLYH HPSOR\HHV ZKR GR QRW KDQGOH R
UHVSRQVLEOH YHQGRU SURJUDP RQ D YROXQWDU\ EDVLV WR KHOS
7HFKQRORJ\ //&fV UHFRUGV RI UHVSRQVLEOH YHQGRU WUDLQLQJ !
PDLQWDLQHG IRU DW OHDVW IRXU \HDUV DQG PDGH DYDLODEOH
LQVSHFWLRQ E\ WKH &RPPLVVLRQ DQG DQ\ RWKHU VWDWH OLFHQV]

$vV SDUW RI WKH 5HVSRQVLEOH 9HQGRU SURJUDP ODVVELRORJ\ 7H
WUDLQLQJ RQ D YDULHW\ RI WRSLFV UHOHYDQW WR PDULMXDQD H\
OLPLWHG WR WKH IROORZLQJ

ODULMXDQDTV HIIHFW RQ WKH KXPDQ ERG\ LQFOXGLQJ SK\VLFDC
PDULMXDQD SURGXFWY DQG PHWKRGV RI DGPLQLVWUDWLRQ DQG |
LPSDLUPHQW

%HVW SUDFWLFHV IRU GLYHUVLRQ SUHYHQWLRQ DQG SUHYHQWL|

&RPSOLDQFH ZLWK WUDFNLQJ UHTXLUHPHQWYV

$FFHSWDEOH IRUPV RI LGHQWLILFDWLRQ LQFOXGLQJ YHULILFDW
FRQILVFDWLRQ RI IUDXGXOHQW LGHQWLILFDWLRQV

6XFK RWKHU DUHDV Rl WUDLQLQJ GHWHUPLQHG E\ WKH &RPPLVV|
2WKHU VLJQLILFDQW VWDWH ODZV DQG UXOHV DIIHFWLQJ RSHUD
" IRFDO DQG VWDWH OLFHQVLQJ DQG HQIRUFHPHQW
" QFLGHQW DQG QRWLILFDWLRQ UHTXLUHPHQWYV
" $GPLQLVWUDWLYH DQG FULPLQDO OLDELOLW\ DQG OLFHQVH

":DVWH GLVSRVDO DQG KHDOWK DQG VDIHW\ VWDQGDUGYV

SDWURQV SURKLELWHG IURP EULQJLQJ PDULMXDQD RQWR OL

SHUPLWWHG KRXUV RI VDOH DQG FRQGXFW RI HVWDEOLVKPH

3HUPLWWLQJ LQVSHFWLRQV E\ VWDWH DQG ORFDO OLFHQVLC



" /LFHQVHH UHVSRQVLELOLWLHYV IRU DFWLYLWLHV RFFXUULQJ
" ODLQWHQDQFH RI UHFRUGY DQG SULYDF\ LVVXHV DQG

" 3URKLELWHG SXUFKDVHV DQG SUDFWLFHV
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ODVVELRORJ\ THFKQRORJ\ //& ZLOO VHFXUHO\ PDLQWDLQ SHUVRQQC
VWDWXV DQG EDFNJURXQG FKHFN UHFRUGV ODVVELRORJ\ 7THFKQRC(
WKH IROORZLQJ SHUVRQQHO UHFRUGYV

" -RE GHVFULSWLRQV IRU HDFK HPSOR\HH DQG YROXQWHHU SRVLW
FRQVLVWHQW ZLWK WKH MRE GHVFULSWLRQV

" $ SHUVRQQHO UHFRUG IRU HDFK PDULMXDQD HVWDEOLVKPHQW D.
" $ VWDIILQJ SODQ WKDW ZLOO GHPRQVWUDWH DFFHVVLEOH EXVLQ
" 3BHUVRQQHO SROLFLHV DQG SURFHGXUHV DQG

" $00 EDFNJURXQG FKHFN UHSRUWV REWDLQHG LQ DFFRUGDQFH ZL
$JHOW 3HUVRQQHO 5HFRUGYV

,Q FRPSOLDQFH ZLWK &05 SHUVRQQHO UHFRUGYV IRU HDI
IRU DW OHDVW WZHOYH PRQWKYV DIWHU WHUPLQDWLRQ RI WKH
7THFKQRORJ\ //& DQG ZLOO LQFOXGH DW D PLQLPXP WKH IROORZL

"$00 PDWHULDOV VXEPLWWHG WR WKH &RPPLVVLRQ SXUVXDQW W
"'RFXPHQWDWLRQ RI YHULILFDWLRQ RI UHIHUHQFHYV

" 7KH MRE GHVFULSWLRQ RU HPSOR\PHQW FRQWUDFW WKDW LQFOX
TXDOLILFDWLRQV DQG VXSHUYLVLRQ

"'RFXPHQWDWLRQ RI DOO UHTXLUHG WUDLQLQJ LQFOXGLQJ WUDL
UHTXLUHPHQWY DQG WKH VLIQHG VWDWHPHQW RI WKH LQGLYLGXIL
RU VKH UHFHLYHG VDLG WUDLQLQJ DQG WKH WRSLFV GLVFXVVHG
SUHVHQWHUYV

" 'REXPHQWDWLRQ RI SHULRGLF SHUIRUPDQFH HYDOXDWLRQV

"$ UHFRUG RI DQ\ GLVFLSOLQDU\ DFWLRQ WDNHQ

" 1IRWLFH Rl FRPSOHWHG UHVSRQVLEOH YHQGRU DQG HLJKW KRXU
" BHVXOWV RI LQLWLDO EDFNJURXQG LQYHVWLIJDWLRQ LQFOXGLQJ

3HUVRQQHO UHFRUGY ZLOO EH NHSW LQ D VHFXUH ORFDWLRQ WR F
DFFHVVLEOH WR WKH DJHQWYV PDQDJHU RU PHPEHUV RI WKH H[HF.

$IHOW %DENJURXQG &KHFENV

", Q DGGLWLRQ WR FRPSOHWLQJ WKH &RPPLVVLRQYY DIJHQW UHJLV
IRU ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO XQGHUJR D GHWDLOHG EDI
JUDQWHG DFFHVV WR DQ ODVVELRORJ\ 7THFKQRORJ\ //& IDFLOLW\ R



" %DFNJURXQG FKHFNV ZLOO EH FRQGXFWHG RQ DOO DJHQWYV LQ V
YROXQWHHUV IRU ODVVELRORJ\ 7THFKQRORJ\ //& SXUVXDQW WR
WKH 'LUHFWRU RI 6HFXULW\ ZKR ZLOO EH UHJLVWHUHG ZLWK WKH
,QIRUPDWLRQ 6\VWHPV SXUVXDQW WR & 05 L&25, SHILVWUDW
SXUSRVHV RI GHWHUPLQLQJ WKH VXLWDELOLW\ RI LQGLYLGXDOV IF
HVWDEOLVKPHQW DJHQW ZLWK WKH OLFHQVHH

" 6XLWDELOLW\ GHWHUPLQDWLRQV ZLOO EH PDGH LQ DFFRUGDQFH
&05 ,Q DGGLWLRQ WR WKH UHTXLUHPHQWY HVWDEOLVKHG LQ
7THFKQRORJ\ //& ZLOO

D &RPSO\ ZLWK DOO JXLGDQFH SURYLGHG E\ WKH &RPPLVVLR:
% WKURXJK ' WR GHWHUPLQH LI WKH UHVXOWY RI WKH EDFNJU
'LVTXDOLILFDWLRQ RU B3UHVXPSWLYH 1HIJDWLYH 6XLWDELOLW\

E &RQVLGHU ZKHWKHU RITHQVH V RU LQIRUPDWLRQ WKDW ZR
1HIDWLYH 6XLWDELOLW\ '"HWHUPLQDWLRQ XQGHU &05
1HIJDWLYH 6XLWDELOLW\ " HWHUPLQDWLRQ LV PDGH ODVVELRO
WKH IROORZLQJ IDFWRUYV

L 7LPH VLQFH WKH RIIHQVH RU LQFLGHQW

LL $JH RI WKH VXEMHEW DW WKH WLPH RI WKH RIITHQVH R
LLL 1DWXUH DQG VSHFLILF FLUFXPVWDQFHV RI WKH RIIH
LY 6HQWHQFH LPSRVHG DQG OHQJWK LI DQ\ RI LQFDUFH

Y 3HQDOW\ RU GLVFLSOLQH LPSRVHG LQFOXGLQJ GDPDJ}
DGPLQLVWUDWLYH

YL SHODWLRQVKLS RI RITHQVH RU LQFLGHQW WR QDWXUH
YLL 1XPEHU RI RITHQVHV RU LQFLGHQWYV

YLLL :KHWKHU RITHQVHV RU LQFLGHQWY ZHUH FRPPLWWH
GHSHQGHQFH RQ GUXJV RU DOFRKRO IURP ZKLFK WKH VXE

L[ ,l FULPLQDO DQ\ UHOHYDQW HYLGHQFH RI UHKDELOLW
LQIRUPDWLRQ DERXW FRPSOLDQFH ZLWK FRQGLWLRQV RI
RUGHUV RI QR FRQWDFW ZLWK YLFWLPV DQG ZLWQHVVHYV
H[SHULHQFH VLQFH WKH WLPH RI WKH RITHQVH LQFOXGLQ.
RU HGXFDWLRQDO FHUWLILFDWLRQV REWDLQHG DQG

[ $Q\ RWKHU UHOHYDQW LQIRUPDWLRQ LQFOXGLQJ LQIRL

F &4RQVLGHU DSSHDOV RI GHWHUPLQDWLRQV RI XQVXLWDELOL
LQIRUPDWLRQ UHFHLYHG DV SDUW RI WKH EDFNJURXQG FKHFN
DFFRUGDQFH ZLWK &05 S5HTXLUHPHQW WR ODLQWDLQ D
/IRJ DQG $GYHUVH (PSOR\PHQW '"HFLVLRQ %DVHG RQ &25, R
&ULPLQDO +LVWRU\ ,QIRUPDWLRQ 5HFHLYHG IURP D 6RXUFH 2V



" $00 VXLWDELOLW\ GHWHUPLQDWLRQV ZLOO EH GRFXPHQWHG LQ |
LQ &05 HW VHT DQG JXLGDQFH SURYLGHG E\ WKH &RPPLVVLR

" %DFNJURXQG VFUHHQLQJ ZLOO EH FRQGXFWHG E\ DQ LQYHVWLJD
$VVRFLDWLRQ RI 3URIHVVLRQDO %DFNJURXQG 6FUHHQHUV 1$3%6S
&UHGHQWLDOLQJ &RXQFLO %6&& DFFUHGLWDWLRQ DQG FDSDEOH
WKH UHJXODWLRQV DQG JXLGDQFH SURYLGHG E\ WKH &RPPLVVLRQ

" 5HIHUHQFHYVY SURYLGHG E\ WKH DJHQW ZLOO EH YHULILHG DW WK}

" $V D FRQGLWLRQ RI WKHLU FRQWLQXHG HPSOR\PHQW DJHQWV
VXEFRQWUDFWRUV DUH UHTXLUHG WR UHQHZ WKHLU 3URJUDP ,' FD
EDFNJURXQG VFUHHQLQJ DV PD\ EH UHTXLUHG E\ ODVVELRORJ\ 7HF
&RPPLVVLRQ

SHUVROQOHO 3ROLFLHVY DQG 7UDLQLQJ

$V RXWOLQHG LQ ODVVELRORJ\ 7THFKQRORJ\ //&fV 5HFRUG .HHSLQ.
VWDIILQJ UHFRUGYV ZLOO EH PDLQWDLQHG LQ FRPSOLDQFH ZLWK
DYDLODEOH WR WKH &RPPLVVLRQ XSRQ UHTXHVW $00 ODVVELROF
UHTXLUHG WR FRPSOHWH WUDLQLQJ DV GHWDLOHG LQ ODVVELROR.
7UDLQLQJ SODQ ZKLFK LQFOXGHV EXW LV QRW OLPLWHG WR WKH 0
DOFRKRO VPRNH DQG GUXJ IUHH ZRUNSODFH SROLF\ MRE VSHFLIL
7UDLQLQJ 3URJUDP FRQILGHQWLDOLW\ WUDLQLQJ LQFOXGLQJ KRZ
WKH PDULMXDQD HVWDEOLVKPHQW DQG D FRPSUHKHQVLYH GLVFXV
HVWDEOLVKPHQWfV SROLF\ IRU LPPHGLDWH GLVPLVVDO $00 WUDL
ZLWK &05 G G



5(&25".((3,1*
*HQHUDO 5HYLHZ

ODVVELRORJ\ THFKQRORJ\ //& KDV HVWDEOLVKHG SROLFLHV UHJDL
UHWHQWLRQ LQ RUGHU WR HQVXUH WKH PDLQWHQDQFH VDIH NHH:
GRFXPHQWYV (OHFWURQLF DQG ZHW VLIJQDWXUHYV DUH DFFHSWHG |
5HFRUGV ZLOO EH VWRUHG DW ODVVELRORJ\ THFKQRORJ\ //& LQ D
UHWHQWLRQ $00 ZULWWHQ UHFRUGYV ZLOO EH DYDLODEOH IRU LQ

7R HQVXUH WKDW ODVVELRORJ\ 7THFKQRORJ\ //& LV NHHSLQJ DQG
WKLV SROLF\ UHYLHZ RI &RUSRUDWH 5HFRUGV %XVLQHVV 5HFRUG
FRPSOHWHQHVV DFFXUDF\ DQG WLPHOLQHVV RI VXFK GRFXPHQWYV
7HFKQRORJ\ //&fV TXDUWHU HQG FORVLQJ SURFHGXUHV ,Q DGGLW
XSGDWHG RQ DQ RQJRLQJ EDVLV DV QHHGHG DQG XQGHUJR D UHYL
WHDP RQ DQ DQQXDO EDVLV

" &RUSRUDWH 5HFRUGY DUH GHILQHG DV WKRVH UHFRUGV WKDW U
XSGDWHV DQG UHQHZDOV LQFOXGLQJ

| ,QVXUDQFH &RYHUDJH
v 'LUHFWRUV 2IILFHUV 3ROLF\
v 3URGXFW /LDELOLW)\ 3ROLF\
V *HQHUDO /LDELOLW\ 3ROLF\
v SPEUHOOD 3ROLF\

v :RUNHUV &RPSHQVDWLRQ 3ROLF\

v (PSOR\HU 3URIHVVLRQDO /LDELOLW\ 3ROLF\
| 7KLUG 3DUW\ /DERUDWRU\ &RQWUDFWV
| &RPPLVVLRQ 5HTXLUHPHQWYV

V $QQXDO $JHQW 5HIJLVWUDWLRQ
Vv $QQXDO ODULMXDQD (VWDEOLVKPHQW 5HJLVWUDWLRQ
| IRFDO &RPSOLDQFH
&HUWLILFDWH Rl 2FFXSDQF\
6SHFLDO 3HUPLWV
9DULDQFHYV
6LWH 30DQ $SSURYDOV
$V %XLOW 'UDZLQJV
| &RUSRUDWH *RYHUQDQFH
$QQXDO 5HSRUW
v 6BHFUHWDU\ Rl 6WDWH )LOLQJV

< < < < <

<

" %XVLQHVYVY 5 HFRUGY S5HFRUGY WKDW UHTXLUH RQJRLQJ PDLQWHC
FDQ EH HOHFWURQLF RU KDUG FRS\ SUHIHUDEO\ HOHFWURQLF DQ
| $3VVHWYVY DQG OLDELOLWLHV
| PRQHWDU\ WUDQVDFWLRQV
| %RRNV RI DFFRXQWYV ZKLFK ZLOO LQFOXGH MRXUQDOV OHG
DIJUHHPHQWY FKHFNV LQYRLFHV DQG YRXFKHUV
| 6DOHV UHFRUGV LQFOXGLQJ WKH TXDQWLW\ IRUP DQG FRVW



| 6DODU\ DQG ZDJHV SDLG WR HDFK DJHQW DQG DQ\ H[HFXWL)
EHQHILWY RU LWHP Rl YDOXH SDLG WR DQ\ LQGLYLGXDO DIILC
//1& LQFOXGLQJ PHPEHUV LI DQ\
» 3HUVRQQHO 5HFRUGYV $W D PLQLPXP ZLOO LQFOXGH
| -RE GHVFULSWLRQV IRU HDFK DJHQW DQG YROXQWHHU SRVLYV
FKDUWV FRQVLVWHQW ZLWK WKH MRE GHVFULSWLRQV
| D SHUVRQQHO UHFRUG IRU HDFK PDULMXDQD HVWDEOLVKPHC
PDLQWDLQHG IRU DW OHDVW WZHOYH PRQWKY DIWHU WHUF
ODVVELRORJ\ 7THFKQRORJ\ //& DQG ZLOO LQFOXGH DW D PLQL
v $00 PDWHULDOV VXEPLWWHG WR WKH &RPPLVVLRQ SXUVXDQW W]
vV 'RFXPHQWDWLRQ RI YHULILFDWLRQ RI UHIHUHQFHYV
vV WKH MRE GHVFULSWLRQ RU HPSOR\PHQW FRQWUDFW WKDW LQFO
TXDOLILFDWLRQV DQG VXSHUYLVLRQ
vV 'RFXPHQWDWLRQ RI DOO UHTXLUHG WUDLQLQJ LQFOXGLQJ WUDL
UHTXLUHPHQWY DQG WKH VLJQHG VWDWHPHQW Rl WKH LQGLYLGXE
RU VKH UHFHLYHG VDLG WUDLQLQJ DQG WKH WRSLFV GLVFXVVHG |
SUHVHQWHUV
vV 'RFXPHQWDWLRQ Rl SHULRGLF SHUIRUPDQFH HYDOXDWLRQV DQG
v DUHFRUG RI DQ\ GLVFLSOLQDU\ DFWLRQ WDNHQ
vV &RPSOHWHG UHVSRQVLEOH YHQGRU DQG HLJKW KRXU UHODWHG ¢
| D VWDIILQJ SODQ WKDW ZLOO GHPRQVWUDWH DFFHVVLEOH E
FRQGLWLRQV
| 3HUVRQQHO SROLFLHV DQG SURFHGXUHV DQG
| DOO EDFNJURXQG FKHFN UHSRUWY REWDLQHG LQ DFFRUCG
» +DQGOLQJ DQG 7HVWLQJ RI ODULMXDQD 5HFRUGYV
| ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO PDLQWDLQ WKH UHVXOW
RQH \HDU
» QYHQWRU\ 5HFRUGYV
| WKH UHFRUG Rl HDFK LQYHQWRU\ ZLOO LQFOXGH DW D PLQL
VXPPDU\ RI WKH LQYHQWRU\ ILQGLQJV DQG WKH QDPHV VLJQ
ZKR FRQGXFWHG WKH LQYHQWRU\ ,QYHQWRU\ UHFRUGV ZLOO
\HDU
" 6HHG WR 6DOH 7UDFNLQJ 5HFRUGYV
| ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO XVH VHHG WR VDOH WUL
WLPH LQYHQWRU\ 7KH VHHG WR VDOH WUDFNLQJ VRIWZDUH L
UHTXLUHPHQWY VSHFLILHG E\ WKH &RPPLVVLRQ DQG &05
LQFOXGLQJ DW D PLQLPXP DQ LQYHQWRU\ RI DOO PDULMXDQ]|
GDPDJHG GHIHFWLYH H[SLUHG RU FRQWDPLQDWHG PDULMXD
DZDLWLQJ GLVSRVDO
| , QYHQWRU\ UHFRUGV ZLOO LQFOXGH DW D PLQLPXP WKH GD
WKH LQYHQWRU\ ILQGLQJV DQG WKH QDPHV VLJQDWXUHV DOQ
FRQGXFWHG WKH LQYHQWRU\
| :LWKLQ WHQ FDOHQGDU GD\V ODVVELRORJ\ 7THFKQRORJ\
WR WKH &RPPLVVLRQ RI DQ\ LQFLGHQW GHVFULEHG LQ &05
DQ LQFLGHQW UHSRUW GHWDLOLQJ WKH LQFLGHQW WKH LQY
DQ\ FRQILUPDWLRQ WKDW WKH 3ROLFH 'HSDUWPHQW DQG &R
WZHQW\ IRXU KRXUV RI GLVFRYHULQJ WKH EUHDFK DQG DC
SEHSRUWY DQG VXSSRUWLQJ GRFXPHQWYV LQFOXGLQJ SKRWRV
UHSRUWDEOH LQFLGHQW ZLOO EH PDLQWDLQHG E\ ODVVELROT



RQH \HDU RU WKH GXUDWLRQ RI DQ RSHQ LQYHVWLJDWLRQ
DYDLODEOH WR WKH &RPPLVVLRQ DQG ODZ HQIRUFHPHQW DXW
| D YLVLWRU VLJQ LQ DQG VLJQ RXW UHFRUG ZLOO EH PDLQWD
ZLOO LQFOXGH WKH YLVLWRUYV QDPH DGGUHVV RUJDQL]DWL
WKH QDPH RI WKH DXWKRUL]JHG DJHQW ZKR ZLOO EH HVFRUWL
| :KHQ PDULMXDQD RU PDULMXDQD SURGXFWYV DUH GLVSRVHG
ZLOO FUHDWH DQG PDLQWDLQ D ZULWWHQ UHFRUG Rl WKH GD\
KDQGOHG WKH PDQQHU RI GLVSRVDO RU RWKHU KDQGOLQJ W
KDQGOLQJ DQG WKH QDPHV Rl WKH WZR UHJLVWHUHG DJHQW\
KDQGOLQJ ZLWK WKHLU VLJQDWXUHV ODVVELRORJ\ 7THFKQRO|
IRU DW OHDVW WKUHH \HDUV 7KLV SHULRG ZLOO DXWRPDW
DQ\ HQIRUFHPHQW DFWLRQ DQG PD\ EH H[WHQGHG E\ DQ RUGH
| D FXUUHQW OLVW RI DXWKRUL]JHG DJHQWYV DQG VHUYLFH SHU
VXUYHLOODQFH URRP ZLOO EH DYDLODEOH WR WKH &RPPLVVLI

| 7ZHQW\ IRXU KRXU UHFRUGLQJV IURP DOO YLGHR FDPHUD
LPPHGLDWH YLHZLQJ E\ WKH &RPPLVVLRQ XSRQ UHTXHVW DQG
QLQHW\ FDOHQGDU GD\V

| ODVVELRORJ\ THFKQRORJ\ //& ZLOO UHWDLQ DOO VKLSSLQJ F
\HDU DQG PDNH WKHP DYDLODEOH WR WKH &RPPLVVLRQ XSF
| "RFXPHQWDWLRQ RI DOO UHTXLUHG WUDLQLQJ LQFOXGLQJ W
FRQILGHQWLDOLW\ UHTXLUHPHQWY DQG D VLIQHG VWDWHPHC
WLPH DQG SODFH KH RU VKH UHFHLYHG WKH WUDLQLQJ WKH
WLWOH RI WKH SUHVHQWHU V
| ,Q WKH HYHQW ODVVELRORJ\ 7THFKQRORJ\ //& FORVHV DOO U
WZR \HDUV DW ODVVELRORJ\ 7THFKQRORJ\ //&Y H[SHQVH LQ |
FRSLHY HWF DQG ORFDWLRQ DFFHSWDEOH WR WKH &RPPLVV
7THFKQRORJ\ //& ZLOO FRPPXQLFDWH ZLWK WKH &RPPLVVLRQ C
DFFRPPRGDWH DQ\ DGGLWLRQDO UHTXHVWV WKH &RPPLVVLRQ

» "ULWWHQ 2SHUDWLQJ 3ROLFLHYV DQG 3URFHGXUHV 3ROLFLHV DQC
7HFKQRORJ\ //&7 RSHUDWLRQV ZLOO EH XSGDWHG RQ DQ RQJRLQJ
UHYLHZ E\ WKH H[HFXWLYH PDQDJHPHQW WHDP RQ DQ DQQXDO EDV

5HFRUG 5HWHQWLRQ
ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO PHHW &RPPLVVLRQ UHFRUGNH|
FRS\ RI DOO UHFRUGV IRU WZR \HDUV XQOHVV RWKHUZLVH VSHEF



ODLQWDLQLQJ RI )LQDQFLDO 5HFRUGYV

7KLV GRFEXPHQW LV D VXPPDU\ RI WKH ODLQWHQDQFH RI )LQDQFLELC
THFKQRORJ\ //& 7KLV SODQ PD\ EH DPHQGHG RQFH ZH DUH OLFHQ'

, ,QWHQW

ODVVELRORJ\ 7THFKQRORJ\ //& LV FRPPLWWHG WR EHLQJ FRPSOLD«

&05 HW VHT 3WKH 5HIJXODWLRQV" DQG DQ\ RWKHU UHTXL
JXLGDQFH LVVXHG E\ WKH ODVVDFKXVHWWYV &DQQDELV &RQWURO &
UHJXODWRU\ DJHQF\ 7R SURYLGH FOHDU DQG FRQFLVH LQVWUXFW
HPSOR\HHV UHJDUGLQJ WKH ODLQWHQDQFH Rl )LQDQFLDO 5HFRUG\
5HIJXODWLRQV

., 3XUSRVH

7KH SXUSRVH RI WKLV SROLF\ LV WR RXWOLQH WKH UHVSRQVLELO
PDQDJHPHQW WHDP DQG $JHQWV WR HQVXUH VSHFLILF PHWKRGLF
SHIXODWLRQV DQG WR HQVXUH WKDW RXU ILQDQFLDO UHFRUGYV DU
FRPSOLDQFH ZLWK DOO UHJXODWLRQV DQG ODZV

,», 3ROLF\

ODVVELRORJ\ 7THFKQRORJ\ //& ILQDQFLDO UHFRUGV ZLOO EH NHSW
JHQHUDOO\ DFFHSWHG DFFRXQWLQJ SULQFLSOHV *$$3 7KH &)2 L\
UHVSRQVLELOLWLHY DQG ZLOO HQJDJH WKH VHUYLFHV Rl HIWHUQTC
HQVXUH SURSHU DFFRXQWLQJ FRPSOLDQFH 2QFH RSHUDWLRQDO
RU HQJDJH DV D FRQWUDFWRU D ERRNNHHSHU ZLWK H[SHULHQFH |
PDLQWDLQLQJ RI WKHVH UHFRUGV $00 ODVVELRORJ\ 7THFKQRORJ\
EH DYDLODEOH IRU LQVSHFWLRQ WR WKH &RPPLVVLRQ XSRQ UHTXF
PDLQWDLQ DOO EXVLQHVV UHFRUGV LQ SDSHU DQG HOHFWURQLF |
LQFOXGH EXW DUH QRW OLPLWHG WR

$VVHWV DQG OLDELOLWLHYV
ORQHWDU\ WUDQVDFWLRQV

%RRNV RI DFFRXQWYV ZKLFK VKDOO LQFOXGH MRXUQDOV OHGJH
DIJUHHPHQWY FKHFNV LQYRLFHV DQG YRXFKHUV

6DOHV UHFRUGYV LQFOXGLQJ WKH TXDQWLW\ IRUP DQG FRVW RI

6DODU\ DQG ZDJHV SDLG WR HDFK HPSOR\HH VWLSHQG SDLG WR
HIHFXWLYH FRPSHQVDWLRQ ERQXV EHQHILW RU LWHP RI YDOXH ¢
ODULMXDQD (VWDEOLVKPHQW LQFOXGLQJ PHPEHUV RI WKH QRQSU

,Q UHODWLRQ WR WKH PDLQWHQDQFH RI ILQDQFLDO UHFRUGV 0DV\
WKH IORZLQJ LQWR RXU EXVLQHVV RSHUDWLRQV



ODVVELRORJ\ THFKQRORJ\ //& ZLOO HQJDJH WKH VHUYLFHV RI D
UHVRXUFHV FRPSDQ\ WR DVVLVW LQ +XPDQ UHVRXUFHY PDQDJHPH(
HPSOR\HHV

ODVVELRORJ\ THFKQRORJ\ //& ZLOO HQJDJH WR WKH H[WHQW SR
ODVVDFKXVHWWY WR SURYLGH EDQNLQJ VHUYLFHV IRU RXU FRPSD(

ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO XVH XS WR GDWH ILQDQFLDO
WUDQVDFWLRQV

2Q DQ DQQXDO EDVLV ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO HQJD.
LQGHSHQGHQW FHUWLILHG SXEOLF DFFRXQWDQW ZKR LV SUHIHUDE
LQGXVWU\ WR FRQGXFW D ILQDQFLDO DXGLW RI WKH ODVVELRORJ\

ODVVELRORJ\ THFKQRORJ\ //& ZLOO HQJDJH WKH VHUYLFHV RI D
SURIHVVLRQ IRU WKH ILOLQJ RI DOO UHTXLUHG VWDWH DQG IHGHU
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3IXUVXDQW WR &05 D PDULMXDQD ZLOO RQO\ EH DFFHV
Rl DJH RU ROGHU ZLWK D YHULILHG DQG YDOLG JRYHUQPHQW LVV)

X

,Q WKH HYHQW ODVVELRORJ\ 7THFKQRORJ\ //& GLVFRYHUV DQ\
QHJOLJHQWO\ VROG PDULMXDQD WR DQ LQGLYLGXDO XQGHU W
LPPHGLDWHO\ WHUPLQDWHG DQG WKH &RPPLVVLRQ ZLOO EH ¢
SXUVXDQW WR &05 D ODVVELRORJ\ 7THFKQRORJ\ //&
LQGLYLGXDOV ZKR DUH XQGHU WKH DJH Rl  RU ZKR KDYH EHF
FRQWUROOHG VXEVWDQFHV WR PLQRUV SXUVXDQW WR &05
3XUVXDQW WR &05 ODVVELRORJ\ 7THFKQRORJ\ //& Z|
PDUNHWLQJ DGYHUWLVLQJ RU EUDQGLQJ SUDFWLFHV WKDW D
SRUWUD\ PLQRUV XQGHU WKH DJH RI
ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO QRW HQJDJH LQ DQ\ DGYH
EUDQGLQJ E\ PHDQV RI WHOHYLVLRQ UDGLR LQWHUQHW PRE
RWKHU HOHFWURQLF FRPPXQLFDWLRQ ELOOERDUG RU RWKHU
FKDULWDEOH VSRUWLQJ RU VLPLODU HYHQWY XQOHVV DW OF
H[SHFWHG WR EH \HDUV RI DJH RU ROGHU DV GHWHUPLQHG |
FRPSRVLWLRQ GDWD
ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO QRW PDQXIDFWXUH RU VH
UHVHPEOH D UHDOLVWLF RU ILFWLRQDO KXPDQ DQLPDO RU IU
FDUWRRQ UHQGHULQJV SXUVXDQW WR &05 E
,Q DFFRUGDQFH ZLWK &05 D DQ\ PDUNHWLQJ DG
PDWHULDOV IRU SXEOLF YLHZLQJ Z)RO XQF RQGEH B\ZD&XQQWY V
\HDUV RI DJH RU ROGHU .HHS RXW Rl WKH UHDFK RI FKLOGUH(
FRQFHQWUDWLRQ FRRUGLQDWLRQ DQG MXGJPHQW 'R QRW RS
XQGHU WKH LQIOXHQFH RI PDULMXDQD
3XUVXDQW WR &05 E ODVVELRORJ\ 7THFKQRORJ\ //&
PDULMXDQD RU PDULMXDQD SURGXFWV ZLOO QRW XVH EULJKW
SURGXFWVY IHDWXUH FDUWRRQV RU FHOHEULWLHY FRPPRQO\
IHDWXUH LPDJHV RI PLQRUV RU RWKHU ZRUGV WKDW UHIHU WF
PLQRUV RU RWKHUZLVH EH DWWUDFWLYH WR PLQRUV
ODVVELRORJ\ 7THFKQRORJ\ //&fV IXWXUH ZHEVLWH ZLOO UHTX|
DUH \HDUV RI DJH RU ROGHU SULRU WR DFFHVVLQJ WKH ZHE
E
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1R PDULMXDQD RU PDULMXDQD SURGXFWV PD\ EH VROG RU RWKHU
FDSDEOH Rl EHLQJ WHVWHG E\ ,QGHSHQGHQW 7HVWLQJ /DERUDWR!
&05 7HVWLQJ Rl ODULMXDQD 3URGXFWV VKDOO EH SHUIRUPH
IDERUDWRU\ LQ FRPSOLDQFH ZLWK D SURWRFRO V HVWDEOLVKHG
DQG LQ D IRUP DQG PDQQHU GHWHUPLQHG E\ WKH &RPPLVVLRQ LQF
3URWRFRO IRU 6DPSOLQJ DQG $QDO\VLV Rl )LQLVKHG OHGLFDO 0DL
LQIXVHG 3URGXFWV 7HVWLQJ RI HQYLURQPHQWDO PHGLD H J VR
VKDOO EH SHUIRUPHG LQ FRPSOLDQFH ZLWK WKH 3URWRFRO IRU 6]
OHGLD IRU ODVVDFKXVHWWY 5HJLVWHUHG OHGLFDO ODULMXDQD 'LV
&RPPLVVLRQ

ODULMXDQD VKDOO EH WHVWHG IRU WKH &DQQDELQRLG 3URILOH D
&RPPLVVLRQ LQFOXGLQJ EXW QRW OLPLWHG WR PROG PLOGHZ K
DQG WKH SUHVHQFH RI 3BHVWLFLGHV 7KH &RPPLVVLRQ PD\ UHTXLU

$V SHU &05 D ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO HQV:
DQG IORZHUV RI WKH IHPDOH PDULMXDQD SODQW DUH SURFHVVHG
PDQQHU DV SUHVFULEHG EHORZ
X :HOO FXUHG DQG JHQHUDOO\ IUHH RI VHHGY DQG VWHPV
X )JUHH RI GLUW VDQG GHEULV DQG RWKHU IRUHLJQ PDWWHU
X JUHH RI FRQWDPLQDWLRQ E\ PROG URW RWKHU IXQJXV DQG E
WKH VDQLWDWLRQ UHTXLUHPHQW LQ &05 DQG LI DSSO
6WDWH 6DQLWDU\ &RGH &KDSWHU ;: OLQLPXP 6DQWLWDWLRQ 6\
(VWDEOLVKPHQWYV
X 3UHSDUHG DQG KDQGOHG RQ IRRG JUDGH VWDLQOHVV VWHHO
EDUH KDQGV DQG
x 3DFNDJHG LQ D VHFXUH DUHD

$V SHU &05 E ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO HQV’
ZKRVH MRE LQFOXGHY KDQGOLQJ RI PDULMXDQD RU QRQ HGLEOH P
FXOWLYDWLRQ SURGXFWLRQ RU SDFNDJLQJ LV VXEMHFW WR WKH |

&05 SHSRUWDEOH 'LVHDVHV 6XUHYHLOODQFH DQG ,VRODWL
SHTXLUHPHQWYV

$V SHU &05 E $Q\ DJHQW ZRUNLQJ LQ GLUHFW FRQWDF
HGLEOH PDULMXDQD SURGXFWV VKDOO FRQIRUP WR VDQLWDU\ SULC
X ODLQWDLQLQJ DGHTXDWH SHUVRQDO FOHDQOLQHVV DQG
X :DVKLQJ KDQGV DSSURSULDWHO\

+DQG ZDVKLQJ IDFLOLWLHV VKDOO EH ORFDWHG LQ SURGXFWLRQ T
UHTXLUH HPSOR\HHV WR ZDVK DQG VDQLWL]H WKHLU KDQGV +DQG
DQG FRQYHQLHQW DQG VKDOO EH IXUQLVKHG ZLWK UXQQLQJ ZDWH
SURYLGH HIIHFWLYH KDQG FOHDQLQJ DQG VDQLWL]LQJ SUHSDUDW.L
VXLWDEOH GU\LQJ GHYLFHV DV SHU &05 E

$V SHU &05 E ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO HQ
VXIILFLHQW VSDFH IRU SODFHPHQW RI HTXLSPHQW DQG VWRUDJH F
PDLQWHQDQFH RI VDQLWDU\ RSHUDWLRQV



ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO HQVXUH WKDW OLWWHU DQG Z
PLQLPL]JH WKH GHYHORSPHQW Rl RGRU DQG WKH SRWHQWLDO IRU V
DV SHU &05 E 7KH RSHUDWLQJ V\VWHPV IRU ZDVWH G
PDLQWDLQHG LQ DQ DGHTXDWH PDQQHU SXUVXDQW WR &05

$V SHU &05

X JORRUV ZDOOV DQG FHLOLQJV VKDOO EH FRQVWUXFWHG L
DGHTXDWHO\ NHSW FOHDQ DQG LQ JRRG UHSDLU
X $00 FRQWDFW VXUIDFHV LQFOXGLQJ XWHQVLOV DQG HTXL!

DQG VDQLWDU\ FRQGLWLRQ 6XFK VXUIDFHV VKDOO EH FOHDQ
QHFHVVDU\ WR SURWHFW DJDLQVW FRQWDPLQDWLRQ XVLQJ D
(QYLURQPHQWDO 3URWHFWLRQ $JHQF\ (3% LQ DFFRUGDQFH z
(TXLSPHQW DQG XWHQVLOV VKDOO EH VR GHVLJQHG DQG RI VX
WR EH DGHTXDWHO\ FOHDQDEOH

X $00 WR[LF LWHPV VKDOO EH LGHQWLILHG KHOG DQG VWR
FRQWDPLQDWLRQ RI PDULMXDQD SURGXFWV 7R[LF LWHPV PD\
FRQWDLQLQJ SURGXFWV XVHG LQ WKH FXOWLYDWLRQ RI PDUL]
ODVVELRORJ\ 7THFKQRORJ\ //& WR GHPRQVWUDWH WKH LQWHQ¢
LWHPV IRXQG RQ WKH SUHPLVHYV

X ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO HQVXUH WKDW WKH ZD
IRU QHFHVVDU\ RSHUDWLRQV ODVVELRORJ\ 7THFKQRORJ\ //& Z
IURP WKH &LW\ Rl +RO\RNH

X 30XPELQJ VKDOO EH RI DGHTXDWH VL]H DQG GHVLJQ DQG |
PDLQWDLQHG WR FDUU\ VXIILFLHQW TXDQWLWLHV RI ZDWHU W
ODVVELRORJ\ 7THFKQRORJ\ //& 30XPELQJ VKDOO SURSHUO\ FR
GLVSRVDEOH ZDVWH IURP ODVVELRORJ\ 7HFKQRORJ\ //& DQG \
FRQQHFWLRQ EHWZHHQ WKH SRWDEOH DQG ZDVWHZDWHU OLQ

X ODVVELRORJ\ 7THFKQRORJ\ //& ZLOO SURYLGH LWV HPSOR\}
DFFHVVLEOH WRLOHW IDFLOLWLHY WKDW DUH PDLQWDLQHG LC

X 3URGXFWV WKDW VXSSRUW WKH UDSLG JURZWK RI XQGHVL
LQ D PDQQHU WKDW SUHYHQWYV WKH JURZWK Rl WKHVH PLFURF

X BWRUDJH DQG WUDQVSRUWDWLRQ RI ILQLVKHG SURGXFWV
SURWHFW WKHP DJDLQVW SK\VLFDO FKHPLFDO DQG PLFURELD
GHWHULRUDWLRQ RI ILQLVKHG SURGXFWV RU WKHLU FRQWDLQ

ODVVELRORJ\ 7THFKQRORJ\ //& VKDOO KDYH D ZULWWHQ SROLF\ IRU
WKDW LQGLFDWH FRQWDPLQDQW OHYHOV DUH DERYH DFFHSWDEOH
LGHQWLILHG LQ &05
7KH ZULWWHQ SROLF\ LQFOXGHV
QRWLI\LQJ WKH &RPPLVVLRQ ZLWKLQ VHYHQW\ WZR KRXUV R
LQGLFDWLQJ WKDW WKH FRQWDPLQDWLRQ FDQQRW EH UHPHGLDWH
QRWLI\LQJ WKH &RPPLVVLRQ RI DQ\ LQIRUPDWLRQ UHJDUGLQJ F
&RPPLVVLRQ RU LPPHGLDWHO\ XSRQ UHTXHVW E\ WKH &RPPLVVLRQ
E 7KH QRWLILFDWLRQ PXVW EH IURP ERWK WKH ODULMXDQD |
7HVWLQJ /DERUDWRU\ VHSDUDWHO\ DQG GLUHFWO\
F 7KH QRWLILFDWLRQ IURP WKH ODULMXDQD (VWDEOLVKPHQVW
DFWLRQ IRU ERWK WKH GHVWUXFWLRQ Rl WKH FRQWDPLQDWH (
VRXUFH Rl FRQWDPLQDWLRQ



ODVVELRORJ\ THFKQRORJ\ //& ZLOO PDLQWDLQ WKH UHVXOWYV RI D
\HDU 7HVWLQJ UHVXOWY VKDOO EH YDOLG IRU D SHULRG RI RQH \t
ZLWK WHVWLQJ GDWHV LQ H[FHVV RI RQH \HDU VKDOO EH GHHPHG
VROG WUDQVIHUUHG RU RWKHUZLVH FRQYH\HG XQWLO UHWHVWHG

&ORQHVY DUH VXEMHFW WR WKHVH WHVWLQJ SURYLVLRQV EXW DUF

$00 WUDQVSRUWDWLRQ RI ODULMXDQD WR DQG IURP ,QGHSHQGHQ
ODULMXDQD WHVWLQJ VHUYLFHV VKDOO FRPSO\ ZLWK &05
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ODVVELRORJ\ THFKQRORJ\ //& LV GHGLFDWHG WR SURPRWLQJ HTXL
SRSXODWLRQV ZKLFK WKH &RPPLVVLRQ KDV LGHQWLILHG DV WKH |

OLQRULWLHYV

‘RPHQ

9HWHUDQYV

3HRSOH ZLWK GLVDELOLWLHV DQG
[*%74

7R VXSSRUW VXFK SRSXODWLRQV ODVVELRORJ\ THFKQRORJ\ //& K]
30DQ WKH 330DQ" DQG KDV LGHQWLILHG DQG FUHDWHG JRDOV SU
ODVVELRORJ\ THFKQRORJ\ //&YV RSHUDWLRQV

*RDOV

,Q RUGHU WR SURPRWH HTXLW\ IRU WKH DERYH OLVWHG JURXSYV LC
THFKQRORJ\ //& KDV HVWDEOLVKHG WKH IROORZLQJ JRDOV

+LULQJ DQG UHWDLQLQJ D WDOHQWHG VWDII Rl HPSOR\HHV WKL
ODVVDFKXVHWWY SUHIHUDEO\ LQ +RO\RNH DQG VXUURXQGLQJ F

X (QVXULQJ WKDW WKH QXPEHU RI LQGLYLGXDOV KLUHG IDOO
ORUH VSHFLILFDOO\ WKH JRDO IRU HPSOR\PHQW FRPSRVLW
R $W OHDVW Rl VWDII LV FRPSULVHG RI PLQRULWLHYV
R $W OHDVW RI VWDII LV FRPSULVHG RI ZRPHQ
R $W OHDVW Rl VWDII LV FRPSULVHG RI YHWHUDQYV
R $W OHDVW Rl VWDII LV FRPSULVHG RI 'LVDEOHG ,QG|
R $W OHDVW Rl VWDII LV FRPSULVHG RI LQGLYLGXDOV

6RXUFLQJ YDULRXV FRQWUDFWRUV VXEFRQWUDFWRUV YHQGRU)
SUHIHUDEO\ LQ +RO\RNH DQG VXUURXQGLQJ FRPPXQLWLHV ZKLFK
RI PLQRULW\ YHWHUDQ DQG ZRPHQ RZQHG EXVLQHVVHV ORUH VSF
FRQWUDFWRUV VXEFRQWUDFWRUV YHQGRUV DQG VXSSOLHUV LV I

X LV FRPSULVHG RI PLQRULWLHYV
X LV FRPSULVHG RI YHWHUDQV
X LV FRPSULVHG RI ZRPHQ

3URJUDPV



ODVVELRORJ\ THFKQRORJ\ //& KDV GHYHORSHG VSHFLILF SURJUDF
SURPRWH GLYHUVLW\ DQG HTXLW\ LQ LWV RSHUDWLRQV ZKLFK ZLC

$GYHUWLVLQJ HPSOR\PHQW RSSRUWXQLWLHY LQ GLYHUVH SXEOL
QHWZRUNLQJ JURXSV IRU WKRVH ZKR LGHQWLI\ ZLWK WKH DERYH C
RSWLRQV RQ SXEOLF ERDUGY DV SRVLWLRQV RSHQ XS EXW QR OF
7THFKQRORJ\ //& VKDOO SRVW TXDUWHUO\ DGYHUWLVHPHQWYV LQ W
DQG 0ODVVOLYH FRP VWDWLQJ WKDW ODVVELRORJ\ 7THFKQRORJ\ //&
PLQRULWLHYV ZRPHQ YHWHUDQV SHRSOH ZLWK GLVDELOLWLHYV DC

SURYLGLQJ EULHILQIJV WR UHSUHVHQWDWLYHY IURP UHFUXLWPH
WKH DERYH OLVWHG GHPRJUDSKLFV FRQFHUQLQJ FXUUHQW DQG IX

(QFRXUDJLQJ HPSOR\HHV WR UHIHU DSSOLFDQWYV IURP GLYHUVH
RSHQ XS DQG

+RVWLQJ D OHDVW RQH FDUHHU IDLU DQQXDOO\ LQ +RO\RNH .
RI WKH GLYHUVH SRSXODWLRQV

ODVVELRORJ\ 7THFKQRORJ\ //& SODQV WR VRXUFH FRQWUDFWRUYV
SXEOLF QRWLFHV DW WKH WLPH Rl FRQVWUXFWLRQ LQ WKH ORFD
ODVVOLYH FRP VWDWLQJ WKDW ODVVELRORJ\ 7THFKQRORJ\ //& LV O
YHWHUDQ RZQHG FRQWUDFWRUV WR ELG RQ WKH PDULMXDQD HVWI
ODVVELRORJ\ 7THFKQRORJ\ //& DOVR SODQV WR UHDFK RXW WR FKX
+RO\RNH DQG VXUURXQGLQJ FRPPXQLWLHV WR VRXUFH DQG LGHQ\

OHDVXUHPHQWYV

7KH &KLHI 2SHUDWLQJ 2IILFHU DQG +5 ZLOO DGPLQLVWHU WKH 30D
GHYHORSLQJ PHDVXUDEOH RXWFRPHV WR HQVXUH ODVVELRORJ\ 7H
FRPPLWPHQWY 6XFK PHDVXUDEOH RXWFRPHV LQ DFFRUGDQFH ZL\
GHVFULEHG DERYH LQFOXGH

¥ (PSOR\HH GDWD LQFOXGLQJ WKH QXPEHU RI LQGLYLGXDOV IURP
JURXSV ZKR ZHUH KLUHG DQG UHWDLQHG DIWHU WKH LVVXDQFH RI

¥ 1XPEHU RI SRVLWLRQV FUHDWHG VLQFH LQLWLDO OLFHQVXUH

¥ 1XPEHU RI DQG W\SH RI LQIRUPDWLRQ VHVVLRQV KHOG RU SDUWI
GRFXPHQWDWLRQ VLQFH LQLWLDO OLFHQVXUH

$ 1XPEHU RI SRVWLQJV LQ GLYHUVH SXEOLFDWLRQV RU JHQHUDO
GRFXPHQWDWLRQ RQ DQ DQQXDO EDVLYV

¥ 1XPEHU DQG VXEMHFW PDWWHU RI WUDLQLQJY KHOG DQG WKH Q
DERYH OLVWHG GHPRJUDSKLFV LQ DWWHQGDQFH DQG



+ $ FRPSUHKHQVLYH GHVFULSWLRQ RI DOO HIIRUWYV PDGH E\ ODVVE
DQG HQIRUFH WKH 30DQ

%HILQQLQJ XSRQ UHFHLSW RI ODVVELRORJ\ 7THFKQRORJ\ //&TV ILU
GHVLIQDWLRQ IURP WKH &RPPLVVLRQ WR RSHUDWH D PDULMXDQD
ODVVELRORJ\ THFKQRORJ\ //& ZLOO XWLOL]H WKH SURSRVHG PHDV
ZLOO DFFRXQW IRU GHPRQVWUDWLQJ GRFXPHQWHG SURRI RI VXFFI
I[JURP SURYLVLRQDO OLFHQVXUH

7KH &KLHI 2SHUDWLQJ 2IILFHU DQG +5 ZLOO UHYLHZ DQG HYDOXDW
PHDVXUDEOH RXWFRPHV QR OHVV WKDQ DQQXDOO\ WR HQVXUH WK
ODVVELRORJ\ THFKQRORJ\ //& LV PLQGIXO WKDW GHPRQVWUDWLRQ
ZLOO EH VXEPLWWHG WR WKH &RPPLVVLRQ XSRQ UHQHZDO

$ENQRZOHGJIJHPHQWYV

ODVVELRORJ\ THFKQRORJ\ //& ZLOO DGKHUH WR WKH UHTXLUHPHQ)
ZKLFK SURYLGHV WKH SHUPLWWHG DQG SURKLELWHG DGYHUWLVLQ
SUDFWLFHV RI HYHU\ ODULMXDQD (VWDEOLVKPHQW

$Q\ DFWLRQV WDNHQ RU SURJUDPV LQVWLWXWHG E\ ODVVELRORJ\
&RPPLVVLRQTY UHIJXODWLRQV ZLWK UHVSHFW WR OLPLWDWLRQV R
VWDWH ODZzZV



