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.2 Commission

COMMONY EALTH OF MASSACHUSETTS

Host Community Agreement Certification Form

The applicant and contracting authority for the host community must g:omplete' each sectign gf this -form
before uploading it to the application. Failure to complete a section will result in the application being
Jeemed incomplete. Instructions to the applicant and/or municipality appear in italics. Please note that
submission of information that is “misleading, incorrect, false, or fraudulent” is grounds for denial of an

application for a license pursuant to 935 CMR 500.400(1).

Applicant

L Kuca Ce(-ﬁ wndez , (insert name) certify as an authorized representative of
f.}—;c_"’—l-ﬁ,“hl LLC (insert name of applicant) that the applicant has executed a host
community agréement with_The (. ¥w € Tavno(  (insert name of host community) pursuant

t0 G.L.c. 94G § 3(d) on Ocinbec \8™ Y2019 (insert date).

Signature Rf)Authorized Rep entative of Applicant

Host Community

I, Shaunaa © )CBV\'\Q I ~ma‘] 8¢ (insert name) certify that I am the contracting authority or
have been duly authorized by the Zontracting authority for _ €ty Taonton (insert

name of host community) to certify that the applicant and __ C ity € Tav~ton
of host community) has executed a host community agreement pursuant to G.L.c. 94G § 3(d) on

November & ,20(9 (insert date).

ot

Signature of Contracting Authority or ~A
Authorized Representative of Host Community

S"ldunr\a O)Co.,m;,u, Mﬁ?br
c:«-? & Tav-ton

(insert name

Massachusetts Cannabis Control Comimission
101 Fecleral Street, 13th Floor, Boston, MA 02110
{h17) 701-8400 (office) | mass-cannabis-control.com



Plan to Remain Compliant with Local Zoning

Per 935 CMR 500.101(1)(a)(10.) and (2)(b)(9.), HTC Trinity LLC is providing a desgription
of plans to ensure that the Marijuana Establishment (ME) is or will be compliant

with local codes, ordinances, and bylaws for the physical address of the Marijuana

Establishment which shall include, but not be limited to, the identification of any any
local licensing requirements for the adult use of marijuang, 5.

The HTC Trinity LLC proposed retail dispensary at 354 Winthrop Street in yfaunton,
received its Special Permit from the City of Taunton on January 21, 2020. The he

Special Permit was Approved to Allow HTC Trinity LLC to operate as a liggusegf Re
Marijuana Establishment and HTC Trinity LLC submitted plans to the City of Taunton

that show HTC Trinity LLC will be in fedimpliance with all local zoning regulations once
operational.

The City of Taunton has a local licensing requirement. HTC Trinity LLC applied for
local licensing on March 10, 202Please see the attached Spesémit from
The City of Taunton. Spe

Ongoing discussions will occur between HTC Trinity LLGtgnefficials. HTC TrinitySLLC

will meet with city officialson a quarterly basiso ensure compliancewith the
specialpermit, the local licens and alllocal ordinances and zoning lawBhe
Special Permit needs to be renewed every five yeastfs the City of Taunton.
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DECISION OF THE
CITY OF TAUNTON MUNICIPAL COUNCIL
ON THE PETITION FOR
SPECIAL PERMIT

January 21, 2020

Owner

Weder Pereira

60R Reservoir Street
Norton, Ma 02766

Petitioner:

Kyra Fernandes
HTC Trinity LLC
20 Kings Court
Taunton, Ma 02780

For 354 Winthrop Street, Taunton, Ma

The petition is for a Special Permit to allow a 4,140 sq ft Recreational Marijuana Retail facility at 354
Winthrop Street, Taunton, MA and located in the Highway Business Dastrict.

On or about November 22, 2019 the petitioner filed with the City of Taunton Municipal Council, a
petition for a Special Permit. As required by the Zoning Ordinance, copies of the petition and plans
submitted therewith were submitted to the applicable City Boards and Departments. On January 21, 2020
a public hearing was held by the Municipal Council, after proper notice as required by Massachusetts
General Laws Chapter 40A, Section 11 and the City's Zoning Ordinance. In considering the petition. the
Municipal Council familiarized itself with the premises and examined the location, layout and other
characteristics. After reviewing the petition, plans and testimony, the Municipal Council finds that the
petition was formally sufficient and submitted and reviewed in accordance with the procedures set forth in
the Zoning Ordinance and that proper notice was given.

In reviewing the petition, the Municipal Council determined that this site is appropriate for this proposal
and that locating said facility on this site as proposed would not be detrimental to the neighborhood and
surrounding area. The Municipal Council considered whether or not the proposed use was in harmony
with the general purpose and intent of the zoning ordinance. The Municipal Council took into
consideration the needs of the community, the effect of the development upon the neighborhood and the
community, in terms of socioeconomic impacts, utilities, traffic, landscaping, and the health and welfare
of the inhabitants. The Municipal Council determined that the development is in the best interest of the

City
The Municipal Council, on 2 motion to Grant the special permit, based on the submitted plans,
accompanying materials, Departmental comments, above mentioned reasons and proposed

conditions, and the Municipal Council, having voted eight (8) in favor, One (1) opposed, and None
(0) absent of said motion, hereby Approves the petition of the Special Permit with the following

conditions;

Condition #1) That the plans dated June 26, 2019 and revised through April 17, 20 19 shall govern with
the following additional condifions:



Condition #2) The special permit shall expire in 1 year unless a provisional license is obtained from the
Massachusetts Cannabis Commission

CITY OF TAUNTON MUNICIPAL COUNCIL

The fgllowing Municipal Council members voted in favor of the motion to Approve the petition:

Gwn [ Gy B 1
Gerald A Crot%zu/ “ David W. Pottier | Qﬂ}/’l O{ J&
Ao bl hamib$CL @%Ws
Daniel P. De¥mody Donald L. Cleays W /ﬁ)/) ?/0
o0 ) 3 ?'W
p

Deborah A. Carr
The Following Councilor was absent
None

PETITION Approved
Voted: January 21, 2020
354 Winthrop Street, Recreational Marijuana Retailer

March 18, 2020

I hereby certify that twenty (20) days have elapsed from the filing of this
decision with the Taunton City Clerk's Office and that no appeal of said
decision has been so filed.

&

s
¢ w2, 90 7
.

City Clerk



Community Outreach Meeting Attestation Form

The applicant must comp let
application. Failure to comp
Instructions to the applicant ap
“misleading, incorrect, false, or fraudulent” is gro

to 935 CMR 500.400(1).

X, \’ﬂ%jc’c\ Fecnandez , (in
HIC (insert name of applicant) that the ap

o\ Cannabis
: ,\JControL ,
=7 commission

COMMANWHALTI OF MASSACHUSETTS

¢ each section of this form and initial each page before uploading it to the
lete a section will result in the application being deemed incomplete.
ase note that submission of information that is

pear in italics. Ple
unds for denial of an application for a license pursuant

sert name) attest as an authorized representative of
plicant has complied with the
utreach, as

ciabu ALC : : (
for licensed applicants on community 0

requirements of 935 CMR 500 and the guidance
detailed below. '

1.

2.

to\oe \ (insert date).

A copy of a notice of the time, place, and subject matter of the meeting, including the proposejd

address of the Marijuana Establishment, was published in a newspaper of general circulation in the
(insert date), which was at least seven calendar

city or town on_QCYobhec \, OV
days prior to the meeting. A copy of the newspaper notice is attached as Attachment A (please
the upper right hand corner as Attachment A and upload it

clearly label the newspaper notice in

as part of this document).

A copy of the meeting notice was also filedon O Cploec W\, 30NQ (insert date) with the

city or town clerk, the planning board, the contracting authority for the municipality, and local

licensing authority for the adult use of marijuana, if applicable. A copy of the municipal notice is
(please clearly label the municipal notice in the upper right-hand

attached as Attachment B
corner as Attachment B and upload it as part of this document).

The Community Outreach Meeting was held on

Notice of the time, place and subject matter of the meeting, including the proposed address of the
Marijuana Establishment, was mailed on O( Nohnec 1, ANQA (insert date), which was at
least seven calendar days prior to the community outreach meeting to abutters of the proposed
address of the Marijuana Establishment, and residents within 300 feet of the property line of the
petitioner as they appear on the most recent applicable tax list, notwithstanding that the land of
any such owner is located in another city or town. A copy of one of the notices sent to abutters and
parties of interest as described in this section is attached as Attachment C (please clearly label the
municipal notice in the upper right hand corner as Attachment C and upload it as part of this

document; please only include a copy of one notice and please black out the name and the address

of the addressee).

Massachusetts Cannabis Control Cormmission

101 Federal Street, 13th Floor, Boston, MA 02110
1617} 701-8400 (office) | mass-cannabis-control com Initials of
nitials o Attester:‘(&
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5. Information was presented at the community outreach meeting including:

The type(s) of Marijuana Establishment to be located at the propgseq address;
Information adequate to demonstrate that the location will be r.namt.amed se_curely;
Steps to be taken by the Marijuana Establishment to prevent diversion to minors;

A plan by the Marijuana Establishment to posxtlve!y impact the community; gnd
Information adequate to demonstrate that the location will not constitute a nuisance as
defined by law.

cppoe

6. Community members were permitted to ask questions and receive answers from representatives of
the Marijuana Establishment.

Mavsachusetts Cannabis Control Commission
153 Federal Street. 13th Floor, Bostan, MA 02120
1€17) 701-8400 (office) | mass-cannabis-controlcom
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700 Myles Standish Bivd. .
LEGAL NOTICE
COMMUNITY OUTREACH MEETING
COMPANY NAME: HTC, LLC

Notice is hereby given that a Community Outreach Meeting for a proposed Recreational Retail Marijuana
Establishment is scheduled for October 18, 2019 at 6:00 pm in the Standish Hall, at the Holiday Inn Hotel
jocated at 700 Myles Standish Bivd., Taunton, MA 02780. The proposed establishment is anticipated to
be located at 354 Winthrop Street, Taunton, MA 02780, in accordance with M.G.L. ch. 94G and the
Massachusetts Cannabis Control Commission's regulations at 935 CMR 500.000. A maximum community
impact fee/tax of 3 percent of gross sales is to be paid to the city. There will be an opportunity for the
public to ask questions and give feedback.

AD#13840871
TDG 10/11/19
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LEGAL NOTICE
nweaith of Massachusetts
The Trial Count
Probate and Family Court
;¢ of Register Suite 240
40 Broadway
Taunton, MA 02780
(508)977-6040

~ket No. BR19C0246CA
N PETITION TO CHANGE NAME

;ma ljaz and Babar Yousaf on behalf of

e Name of Minor has been liled by Asma
wusaf on behalf of Abdul Hannan of
ling that the court enter a Decree changing

— Al .cnd Vaiiaal

700 Myles Standish Blvd.
LEGAL NOTICE
COMMUNITY OUTREACH MEETING
COMPANY NAME: HTC, LLC

Notice is hereby given that a Community Outreach Meeting for
a proposed Recreational Retail Marijuana Establishment is
scheduled for October 18, 2019 at 6:00 pm in the Standish Hall,
at the Holiday Inn Hotel located at 700 Myles Standish Bivd.,
Taunton, MA 02780. The proposed establishment is anticipated
to be located at 354 Winthrop Street, Taunton, MA 02780, in
accordance with M.G.L. ch. 94G and the Massachusetts
Cannabis Control Commission's regulations at 935 CMR
500.000. A maximum community impact feestax of 3 percent of

.gross sales is lo be paid to the city. There will be an opportunity

for the public to ask questions dnd give feedback.

AD#13840871
TDG 10/11/19
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LEGAL NOTICE
COMMUNITY OUTREACH MEETING
COMPANY NAME: HTC TRINITY, LLC

Notice is hereby given that the Community Outreach Meeting for g
proposed Recreational Retail Marijuana Establishment is scheduled for
October 18, 2019 at 6:00 pm in the Standish Hall, at the Holiday Inn Hote|
located at 700 Standish Blvd., Taunton, MA 02780. The proposed
establishment is anticipated to be located at 354 Winthrop Street, Taunton,
MA 02780, in accordance with M.G.L. ch. 94G and the Massachusetts
Cannabis Control Commission’s regulations at 935 CMR 500.000. A
maximum community impact fee/tax of 3 percent of gross sales is to be
paid to the city. There will be an opportunity for the public to ask questions
and give feedback.
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LEGAL NOTICE
COMMUNITY OUTREACH MEETING
COMPANY NAME: HTC TRINITY, LLC

Notice is hereby given that the Community Outreach Meeting for a
proposed Recreational Retail Marijuana Establishment is scheduled for
October 18, 2019 at 6:00 pm in the Standish Hall, at the Holiday Inn Hotel
located at 700 Standish Bivd., Taunton, MA 02780. The proposed
establishment is anticipated to be located at 354 Winthrop Street, Taunton,
MA 02780, in accordance with M.G.L. ch. 94G and the Massachusetts
Cannabis Control Commission’s regulations at 935 CMR 500.000. A
maximum community impact fee/tax of 3 percent of gross sales is to be
paid to the city. There will be an opportunity for the public to ask questions

and give feedback.
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3HU &05 D +7&7ULQUWXDGHY HO RKHRG O RZQ DR
SRVLWLFSDBWHRVGLVSURSRWWSBRWMEH VR 7D X Q WKRDQE H H Q
GHVLJQD@WGRIGLVSURSR UWNSBREMED Q Q DER Y WARP®P LVVLRQ
&&&

+7&7ULQLAR\DWW MAKRWFNQRZOIPO@EIUYZ D UMQ GL DG K HW R/ K H

UHTXLUHRFHQRUMV® &O05 ZKLFXURYLWKSHUPLWQG® G
SURKLER@HEUWEVDQE POUNHWL@E SR Q VR BUKLSWR FHYH U\
ODULMKDWDEOLVKPHQW

+7&7UL QLM \DO\DRV W MNKB WD FWLWQRNRGURJIUDOV W L VXQBH/G
Y LR OMDKER P P L V WIURIQ K O DAY MBHQWS W RWP L W B GRIZRINU R FIRQ W UR O
R R W KDHBLS O L W DVEDDVBI V

*2%$/6

7ZRGHYHORGUH ISP UW Q HUMBIRFYRB U RR UWD Q L ] DWRURI W H
SRVLWRIRMWS GLKBRP P X QL W\

7R SUR Y WG RJ HHHG X F D WMHRRLDD®RWA DUH J D U W KPR S DEEIW
XQGBUH DULMXD QO BAKKV HR [P D UL M XVIRY®G U W\KRIS LD W H
FUL\WLQ/SD UH @ @ DI H FIDHY®E X F D VUL RXYQHEH QD HBLMXDQD GUXJ
XV H
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+7& 7TULQLUME KDVHVWDE OR WKH® W L ZQ WHZRYRFQRGURILW
RUJDQL]DWLRQV

" $YIRQ&DURV
| $SYLR@UHWWMH[HPSWEGKD WWAHBFRGH F
7KHPLVVRRBYLRPUHWGEDUOQDFWDYBUHDWLYH
VRO XWWRQR/EUREOHPRLGLVSO PHHPEHRVR XU
FRPPXQBWR MHFWBD FNDJRAM VWHKUO G HDQ W R
DUP&) ZRUNHUNGK{OED JW B H S OW RMU IE\DKIW K H \
FXUUHRDWOQD GGLVEHBQRYEBHIDFNIEINFNSDFNV
I X ®R@4 V V H QQWLHDRO/ F K RIR(CE S LRIV K L O G QRIQW H U
FDUWUD Q VU RRGEEODWBQRWKH U
| +7&7ULQUWVZLQ@RUAL VEKL RD UMARP S U RWKH L U
SURJUDREAD\\W K 2 MWE 8 Q HWIKWH V L GRIGDAQ W R Q
LQFOXBXQURX Q/RIZ@IP & KHDBLOEH&7TULQL W\
ZLGRQDWH D Q Q X \OXY\L R&D U WWR V V IL\DW
W K HPLLY V VR L BR V W&IKL O G WUH @ 7U L QZMDO V R
G R QD W-HR X ID\Q Q X DROEDY V L V WZID §BKHR ME&ITFWWH
QHHGYV
" 7DXOWBRS DUQHU
| 7DXQVBRG DU QIH\D O R FPROQ S BIRSIX D WRLIRIDIDA. ][ DW LR Q
IRFXVIR@ SURY L &IXGH U Y BWHRG U DR VR R W EDDQOR0
FKHHUOHDGDQR W RL U PLOP\S O D@RW B K L O GRUW IQH
FRPPXQWWAS RIURRBSRUW VP VG RIOD K R R HS/ W\
OR\D G R/X U DDIGI® H V S HEEW/X W K RAKLLWE HZL ORV W H U
ZHOO DGMWWRIP@HED SSEKUO QK RZQ O ORW E H
G H F HKQHAD ODAQRIY U X V W E RW W]KI\Q V
| +7&7ULQUWVZLGBQDWH DQQXBMROXQWRQ
3RS DUQHUBHXQ@Y 8B 00 R IDMMFX
W RF K R O DIX\QKHRS RIZQ F RRRIX V H KIRQ® KRHW K H U
WRTXLSP HRWKVHLR WW O DI\WB@HHGHG
|RDW K ORHI®VRIZD F RIDHP LOLHV



+7& 7TULQLA\ZL GO R Y IWZHRU HHG X F D WZRQND\OK B SIWH D LR W K H
7D X Q WBRK @ O5LFFK R R\ W H*R. U OQ/F7D X Q VBARRQV *L U @ & X EW K<4D & $W R
HGXFRWMKIP SDRWQGBUHDULM XKGDSUR JU ZPOROF XRQR X WK
EUDGEYHOR SPRHQUMH ODWDHR Q@ HPERLH Y HPGI@MO L Q EXHKQWL R U
DVZHOGLQF UH 3WWUHA @D H FDHY®E X F D WLLGRGIL DX V] HAVID R |
ILURDWLMXME&D W QOVVRFLRDMWDREQ GHBERLH Y HPHRWK BDUO L H U
DJHRIILUXNAD UBV VR F LDIWBKSZBED GHPERLH Y HPBHI@ BIWG XOWKRR G
+7&7UL QUYWL WV RP P LWWRHIGR X R KV K& \R 7D X Q VDR@L CRF RWQ R X W K
HPSRZHURHQWJHPBHQEG X FDWRRKU RWKHH D OW BX W RURK L W\
IRUHQHUDWERR@W +7& 7UL Q LA®\Z L G O U WZQAMOKR PDXCE VW D@ KN H
SURJUIVE\G G UWYRAS L W H P ILHVF W\ ®IBU H D ¥ M Q VDRIGD & K4V R |
PDULMPR@D:' W R/ U HRIBWDBMISHQGBHQED LRDQDJIJHPHG@®7UL QL W\
/1& ZL @R UM WK HS/HR JUWR'G G UBIN M B VW WIKQS UR J UADEPG G UW K W
FRQFHUPSDFWIX@RPPXQ[DRK/ HPL@L@MEFRP PR ®NWHD VW
LQGLYLGXRIVL QLW HQ B B U WALHIR X Q WeR® SUH K HOQMLD\WP HQ W
&HQWHOUDLOWUHEBRPPXQ&RWNQV HRPLQUEWRQOW\DVKLQBWRABHW
ER\VDIR F DVJB & Q WO Q

0($685(0(176

+7&7ULQL&VZL®EHBUHFRIGRQDWLR®VRED UHWVDXQWRQ
3RS DUQENPHDQRIFD QF HIOKHF N7 & 7U L QZMBIG HIBUH F RRU G
KRXWYWROXQW BRIQHEW KRXHEEBGRFXPHQWH@KIHROORZLQJ
2UJDQL]DOVLRHORNSOR\GIBIRMPSOR)\HB D WK RO X Q WHIHRUH G
RIKR X WYYR O X Q WW HRJHHKGR XLLQ F U H P PIIQQALWP XY R O X Q MM HRJHH G
ORFDI/Q B AV F U LRRVR GRQVR MINURLMIK H FW RRIGRHU JDQL]DWLRQ
WRLJIJRI DFNQRZRRGYROXQWHHUHG

+7&7ULQLAZ\ZL @® WD HBOR B ®WHEG X F D WZRQND\OKRISWYI R UP\H G
GRFXPHQWKIHRO O R Z2QID Q L ] (VD PRIR F D W IVRIG L QW MV L FRH
VHPLQWDRIRUGLVFXVVORRERDWWHQGHHYV

$ OROW KIME R YPHH W WALFE/ES U R Y DGS-REYQ Q XUIHAD H R DNOKGIL F H QAT

7ULQU\W D FNQRZO WEDMRSU R J URIY X F F HRUW K & © DLAR. WHAQ W LIUVH W \
UHTXLWEBGRFXPH@WOPE XCAQYHQH ZDWHQ HR B PXRIY HH D LU R P
SUR'Y L VO IRFHIODKHIMR @ RWKOHL F H DBHL QOIOF H Q V H



MA SOC Filing Number: 201931470670 Date: 10/11/2019 2:10:00 PM

The Commonwealth of Massachusetts Minimum Fee: $500.00
William Francis Galvin

Secretary of the Commonwealth, Corporations Division
One Ashburton Place, 17th floor
Boston, MA 021081512
Telephone: (617) 729640

Certificate of Organization
(General Laws, Chapter )

Identification Number: 001406117

1. The exact name of the limited liability company is: HTC TRINITY, LLC

2a. Location of its principal office:
No. and Street: 20 KINGS COURT
City or Town: TAUNTON State:MA Zip: 02780 Country:USA

2b. Street address of the office in the Commonwealth at which the records will be maintained:

No. and Street: 20 KINGS COURT
City or Town: TAUNTON State:MA Zip: 02780 Country:USA

3. The general character of business, and if the limited liability company is organized to render professional
service, the service to be rendered:

TO PURSUE LICENSES FOR CULTIVATION AND RETAIL SALES OF CANNABIS PRODUCTS.
E BUSINESS WILL NOT ENGAGE IN THE SALE OR CULTIVATION OF MARIJUANA OR ANY C
THE RELATED REGULATED PRODUCTS

4. The latest date of dissolution, if specified:

5. Name and address of the Resident Agent:

Name: KYRA FERNANDEZ
No. and Street: 38 EVERGREEN DR
City or Town: TAUNTON State:MA Zip: 02780 Country:USA

I, KYRA FERNANDEZ resident agent of the above limited liability company, consent to my appointment as
the resident agent of the above limited liability company pursuant to G. L. Chapter 156C Section 12.

6. The name and business address of each manager, if any:

Title Individual Name Address (no PO Box)
First, Middle, Last, Suffix Address, City or Town, State, Zip Code

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute
documents to be filed with the Corporations Division, and at least one person shall be named if there are no
managers.

Title Individual Name Address (no PO Box)
First, Middle, Last, Suffix Address, City or Town, State, Zip Code




SOC SIGNATORY KYRA FERNANDEZ 20 KINGS COURT
TAUNTON, MA 02780 USA

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record
any recordable instrument purporting to affect an interest in real property:

Title Individual Name Address (no PO Box)
First, Middle, Last, Suffix Address, City or Town, State, Zip Code
REAL PROPERTY KYRA FERNANDEZ 20 KINGS COURT
TAUNTON, MA 02780 USA

9. Additional matters:

SIGNED UNDER THE PENALTIES OF PERJURY, this 11 Day of October, 2019,
KYRA FERNANDEZ

(The certificate must be signed by the person forming the LLC.)

© 2001 - 2019 Commonwealth of Massachusetts
All Rights Reserved




MA SOC Filing Number: 201931470670 Date: 10/11/2019 2:10:00 PM

THE COMMONWEALTH OF MASSACHUSETTS

| hereby certify that, upon examination of this document, duly submitted to me, it appears
that the provisions of the General Laws relative to corporations have been complied with,
and | hereby approve said articlasd the filing fee having been paid, said articles are

deemed to have been filed with me on:

October 11, 2019 02:10 PM

WILLIAM FRANCIS GALVIN

Secretary of the Commonwealth






&RPPRQZHDOWK RI ODVVDFKXVHWWYV /HWWHU '
'"HSDUWPHQW RI 5HYHQXH 1RWLFH1IOWAHP EH U
&KULVWRSKHU & +DUGLQJ &RPPLVVLRQHU &DVH '

PDVV JRY GRU

&(57,),&$7( 2) *22' 67%$1',1* 7$; &203/,$1&( 5(48(67 67$786

.<5% )(51$1'(=
+7& 75,1,7< /&
(9(5*5((1 '5

7$81721 0%

| K\ GLG , UHFHLYH WKLV QRWLFH" |

‘H UHFHLYHG \RXU UHTXHVW IRU D &HUWLILFDWH RI *RRG 6WDQGLC
/1& $V RI WKH GDWH RI WKLV QRWLFH WKH &RPPLVVLRQHU RI 5HYI
FRPSOLDQFH ZLWK \RXU WD[ REOLJDWLRQV XQGHU &KDSWHU & RI

$FFRUGLQJ WR RXU UHFRUGV \RX UH QRW UHJLVWHUHG ZLWK WKH
NQRZ LI \RX KDYH DQ\ RXWVWDQGLQJ OLDELOLWLHYV :H UH DOVR X
ILOH DQG SD\ WD[HV LQ ODVVDFKXVHWWYV

| :KDW LI , KDYH TXHVWLRQV" |

,/ \RX KDYH TXHVWLRQV FDOO XV DW RU WROO IUHH LQ
WKURXJK )ULGD\ D P WR S P

| 9LVLW XV RQOLQH |

9LVLW PDVV JRY GRU WR OHDUQ PRUH DERXW ODVVDFKXVHWWYVY WD
LQFOXGLQJ \RXU 7D[SD\HU %LOO RI 5LJKWV DQG ODVV7D[&RQQHFW

$ 5HYLHZ RU XSGDWH \RXU DEFRXQW

$ &RQWDFW XV XVLQJ H PHVVDJH

$ 6LJQ XS IRUH ELOOLQJ WR VDYH SDSHU
+ ODNH SD\PHQWV RU VHW XS DXWRSD\

8VH WKH FRQILUPDWLRQ FRGH EHORZ WR SULQW DQRWKHU FRS\ RI
&RQILUPDWLRQ &RGH QY Z1J

(GZzDUG : &R\OH -U &KLHI
&ROOHFWLRQV %XUHDX



I "#$

() % e -

0 & O01&l

23 ,4)4, -
%

# 2 6 6 7

n /!III
n /!III
‘4
4 ()
n /!ll
il B
I "#$
*
9'6
8I
< 01
01 %
. '
%

% & &'
" *
+89 3
+l - -
"(
| S
01
v
#
1

%



%

>
' >
> 1
"7 % 4 ?4
%
%
4 %
?
- A 4 - '
$7 %
> %
01'3 %
01
#III
H' 6
>
2 :
#'. @

01

01

‘01



#+' A

501

FO1

%

0-1

%

%

01

#9'




(

)

01

o1 - ?

%

I "#$'






ROGHL

SURGXFWY LQFOXGLQJ RZHUV RLOV DQG HGLEOHV DPI

+7& 7TULQLW)\ //& +7& ZKLFK LV DQ DEEUHYLDWLRQ IRU +R
ROQH RI LWV FRUH YDOXHV WR HVWDEOLVK UHODWLRQVKL
FUHDWLQJ DQ RSSRUWXQLW\ WR NHHS SUR WV RQ D ORFL

+7& 7ULQLW)\ //& .\UD )HUQDQGH] LV D VRFLDO HTXLW\ D¢
SURFHVV RI DSSO\LQJ IRU 4HUWL FDWLRQ ZLWK 26' DV D
% XVLQHVYV















PKIH UHWDL
WKHLU &L
RQDO /LFH
HWDLO VL

SULYDWH L
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5LYHU 3DUN 6 WUHHW 1HHGKDP 0%

&DQQDELV &RQWURO &RPPLVVLRQ
B8QLRQ 6WDWLRQ

:DVKLQIJWRQ 6TXDUH
RUFHVWHU 0%

5( +7& 7ULQLW\ //&

SOHDEHL QIRU WHKG&/\WMHE R YWHH I HU HQFSHGLKDR®Y WG HRUPD®SOLFDWLRQ
WKURRXHEHQHEDRNHUDPUHQHODDELQG WR G& EWELO@OWLX\W 2 QW K

PLOQLPXREBPRWYV SHRERFFXUUBQEH DQQXDNOUHJDWYE
DSSOLARWGRQWH[FR DU D A ICAHIMRY FR U GDLONFK & 05
&05 WKGEHG XFWRIHEMAKROEPWHQKLIKMKDQ SHU

RFFXUUHAIQHEHOR® GHU Z K DWUIHHAH WKIDE S O L ADQNBLURHDS H F WIRQ J
SURYEGRSRYDWWMIKHHRPLQBHNA7&7ULQLW KDWY XUFKDHERG
ZLWKERQGLALQAMRPSOLDOWKKE&RPPLYVYV LRHIMXHNMVO R RRU Z DR
SURYLOGLOQEERYMWIWRY &7ULQLW\DVWRRQVD ELQGDHLORSRWDO
DYDLODEOH

4XDGVFRUH ,QVXUDQFH 6HUYLFHYV
&DQQDVXUH ,QVXUDQFH 6HUYLFHV ,QF
1H[W :DYH ,QVXUDQFH BHUYLFHV //&
&DQRSLXV 86 ,QUXUDQFH &RPSDQ\
8QLWHG 6SHFLDOW)\ ,QVXUDQFH &RPSDQ\

%HVW 5HIJDUGYV

-DPHV %R\QWRQ
O0DQDJLQJ %URNHU
0$ ,QVXUDQFH /LFHQVH



+7& 7TUQW /] &
5 HWMFWQJ $FFHW W $JH RU2 @HU

$V DQ DGX@VXVH P DUMDCD HABEQKP HQNVDQG SXW/XDOMR &0 5

XSRQ HOM QR WH SUPIMVH R +7& 7UQW //& B\ DQ
IQAYIGXDO D +7& 7UQW //& DIHQNVKDO [P P HADWO IQVSHRAW \WH
IQAYIGXDA SRR R IGHQMEDMRQ DQG GHWWP IGH WH IQAYIGKDW DIH $Q
IQAYIGKDOVKDOQRAVEH DGP WG VR \KH SUHP IVHV XQBMWY \KH UHBIBIU KDV
YHULHG \WDWKH IQAYIGXDOY  \ HDW R DJIH RURGHUE\ RIHIQ) SRR R
IGHQMEDIRQ 7 KH UHWVEMIRQ \KDADQ LQAYIGXDOP XWAEH  \ HDY Rl DIH RU
RCGHU DSS@HV \R DOYMWRY HP SB HHV DIHQWV DQG FROXP HY $Q RQH
YIRODMZY WLV DI H UAAEMIRQ Z I@EH 1P P HADW® UHSRWMG IR GFDDX\WKRUMAN
DQG DOIGAGHON R YIRDMQY KLY P DQGEDW Z @EH [P P HADMO UHSRWMG \R

\WH & DQGDELY & ROAMRCE.RP P MRQ



+7& 7TUQW /] &
4 XDV & RQWRCDQG 7HWMQ] Rl 3 IRGXFW

3XWXDOMR ~ &05 +7& 7UQW // & ZI@CRAWHTIRUP DINMDQ. P DUMDQD SURGXFW
\WDMY CRAVFDSDE®! R EHQ) \WMMMG B\, QGHSHQGHQOAT K / DERDRUHY IQFGQ) \MAIY R

P DUMDCD SURGXFW DQG HOYLRGP HOBIOP HAD +7& 7UQW // & Z IOIP SOP HOAD Z UMKQ SRR

IRUUHVSRQAQ) \R OERIDRY  UHVXEOV \WDAIQAFDM FRQDP LODQABIVHY WDWDUH DERYH DFFHSWDE®!
GIYHY HABEQKHG 1Q SIRRFRY IGHOMHGIQ &0 5 DQG VXEVHTXHQARMEDWRQ R
\WH &RP P MMRQ R VXFK BAVXAOV 5 HVXOV Rl DQ \MW Z LOEH P DIQBICHG B\ +7& 7UQW // & IRU
DWBDVWARGH \ HDU $ @WDQVSRUIMRQ Rl P DUMDCD \R RUIURP \MAIDY | DFIOINA VKDOFRP SO Z WK

&05 DQG DQ. P DUMDQD SURGXPAHMUHG R +7& 7UQW // & B\ \KH WMDY

IDA@V Z OFEH GVSRVHG R 1Q DFFREDGFH Z W &05 +7& 7TUQW // & Z1O
QHYHU VHO RU P DINHWDGX@VXVH P DUMDQD SURGXPW \WDWKDYH QRMINAVEHHQ WMMG B\ DQ

, QGHSHQGHOAT HQ / DERIDIRY DQG GHHP HG W FRP SO Z W WH VBIQEDUGY UHTXILHG XQGHU
&05

QDFFREDQFH ZIW ~ &05 +7& 7UQW // & ZI@SWHSDWH KDQEBI DQG WRWH DO

HAE®! P DUMDQD SURGXFW 1Q FRP STDGFH Z MY \WH VDQUIMRQ UATXIHP HOVIQ &0 5
* RRG 0 DQXIDPXUQ) 3 UDPWFHV IRU) RRG DQG Z W \KH UHTXIUHP HQW IRUIRRG KDQGBAY VSHALHG

1Q &05 5 HSRMUE®! ' MDVHV 6 XWHMQH DQG ,\VROMRQ DQG 4 XDUDQICH
5 HTXIWHP HQW +7& 7UQW // & |V SRIFHV Z IOIQFOGH UHTXILHP HQW IRUKDQRIY R P DUMDQD
SXWXDQNR  &05 IQFOGQQ) VDQUIY P HDVXUAV \WDWQFGGH EXVDUH QRAP NG

\R KDQG ZDWKIQ) AIMRQV VX IFIHQAWSDFH IRUMRIDIH R P DMID® UHP RYDOR ZDWAM FBDQ

IGRY ZDW DQG FHAYV VDQUY EXICIQ) ([ MUV VXITFHQAZ DIMUVXSS® DQG SOP EIQ) DQG
\ARUDJ H | DFLOIA WDWSUHYHOWFRQEP LODURQ

3 XWXDQMR &05 D H +7& 7UQW //& ZIO®SURYICH DGHTXDM @ KUY
YHOMMRQ \MP SHIDWMWH KXPIGW VSDFH DQG HTXISP HQW IQ DFFREDQFH Z W DSSTFDE®!
SIRYMRQV R &05 DQG +7& 7UQW // & ZI@KDYH D VHSDUDM DUHD IRU

VWRDIH R P DUMDQD WDWY RX\VEDMG GDP DIHG GHMIRIDNMG P MDEHBIG RUFRQIP IQDMG RU
ZKRVMH FROBIGHY RU SDANDIIQ] KDYH EHHQ RSHQHG RUEUHDRKHG XQBMW/ VXFK SURGXPW DUH
GHWMR HG +7& 7UQW // & WRIDIH DU-DV Z I@EH NHSWQ D FODQ DQG REH®D FROAMRQ 1UH

IRP IQHABMRYY B\ IQUHFW URGHQW ELLBY DQGDQ. RKHUWSH RN SHVWH 7& 7UQW / / & ARIDIH
DU-DV Z IOFH P DIQEIGHG LQ DFFREDQRH Z MY \WH VHEXUW BTXILHP HOWR &0 5

( QVILRQP HQEOP HAD Z I@EH WWMMG LQ FRP STDQFH Z WY \WWH 3 URIRFROIRUG DP ST DQG $ CDOMY
R ( QVILRQP HQBO 0 HAD IRU 0 DWDFKXVHW 5 HIMMMHG 0 HAFDO 0 DUMDQD ' IVSHQUDUHV

SXEQKHG B\ WH ' HSDUWWY HOMR 3 XEQF + HDAK SXWXDQMR &05 $ OWIQY

UHVXQV Z IOEH P DIQEBIGHG B\ +7& 7UQW / / & IRUQR GW \KDQ RQH \ HDULQ DFFRWEDGRH Z W
&05



+7& TUQW //& ZIORQ VHOSWRGXKFW \WDWKDYH SDWHG \WMAID 3 XWXDQMAR &05
QR P DUMDQD SURGXPWWVKD@EH VRT RU P DUNHMG |RUVD®! WDWKDY QRMIAMEHHQ
MG DQG GHHP HG\R FRP SO Z WY \WH , QGHSHQGHQW DY / DERIDRY \ARIQEDLGY



+7& TUQW [/ &
3 HWRQQH® RIFLHV

3HU &05 FDG H +7& 7UQW // & ZIOSWRYIGH D GABBIGVXP P DY R DD
RSHIDIY SRIFHV DQG SURFHGXUAV DV WH  SHWBIO \R 3 HWRQQHOS HFRGY IRUWH $ GX@O\8 VH
0 DUMDQD ( WIEQAKP HQW, WY +7& 7UQW / / &/ SRTIA \R SURYICH HTXDORSSRUWNQW 1Q DADUHDV
R HP SB P HONVIQFOGQ) UHFUAWW HOVKILQ) WDIQQ) DQG GHYHBSP HQVSURP RIRQY WDQMHLY

WP ICDIRQ @RI FRP SHODIRQ EHCHIW VRADODQG WHFUHDIRCDOSIRI WP V' DQG DORKHU
FRQGMRQY DQG SUMBUHV R HP S& P HOWIQ DFFRWEDQFH Z W DSSTFDE®! IHGHDOVIM DQG BFDO

QZV +7& 7UQW // & Z1©@P DNH UBHDVRCDE®! DFFRP P RGDUWRQY IRU TXDOLHG IQAVIGKXDY Z W
NCRZ Q QVDEIDAY  10Q DFFREEDQAH Z W DSST-DE® ©Z

0 DQDUHP HQALY SUP DU UHVSRQUE®! IRUVHHQ) \WDWHTXDOHP SB P HONRSSRWWQWY SRTFHY DUH
[P SBP HQMG EXWDO@P HP EHY R \WH \ABII VKDUH \WWH UMVSRQUIELOW IRUHQUXUQ) \KDWE\ \WHU
SHWRQDODAIRQY \WH SRIFHV DUH HIHAYH DQG DSS® XQURWP ® R HYHYRH $Q HP SB HH

IQFOGQ) P DQDIHY GHMP IQHGE\ +7& 7UQW // & \R EH IQYROHG 1Q GVFUP IQDWRY  SUDRUEHV
DUH VXEMPWIR GVASTDY DRMRQ DQG P D EH \WMUP ICDIMG +7& 7UQW / / & \AWYHV\R P DIQBIQD
Z RN HQVILRGP HOAWDWLY 1UHH 1URP GVFUP IQDUIRQ LOIP IGDWRQ KRAMDV RURKHURITHQVHY \WDW
P LUKWIQMUIHH Z W Z RN SHURP DQFH ,Q NHHSIQ) Z W WY GAMUH ZH Z LOCRMRBIDM DQ

XQDZ IXOKDUDP HQAR HP SB HHV B\ DQ RCH IQFGGQJ DQ P DQDIHU FR Z RUNHU YHQERURU
FOHQV

3HU  &05 +7& 7UQW // & VKDOKDYH DQG IRBZ D VHAR GHEIBIG Z UNWHQ
RSHUDIY SURFHGXUHV +7& 7UQW // & RSHIWQI SURFHGXUHV LQFOCH EXVDUH QRMP WG \R D
WHIIQ) SOQ DQG WHIIQ) WHFRGV IQFRP SDQFHZIW®  &05 DV HTXILHG [Q
&05 K +7& 7UQW //& ZIOIRBZ ZUWWQ RSHIDMD SURFHGXUHV RQ DBRKRO
WP R\H DQG GXJ IUH ZRUSOFH SRTEHV &05 M $ SOQ GAVFUEIQ] KRZ
FRQILGHQIDOIQRP DIRQ Z L@EH P DIQBICHG &05 N DQG lQ DFFREDGFH Z W
&05 O D SRIA IRUWH IP P HADWM GVP MDOR DQ P DUMDCQD HABEQVKP HOW
DIHQAZKR KDV ' LYHWMG P DUMDCD Z KIFK VKD@EH UHSRUMG \R @7 HQRUFHP HQARIIFIDY DQG
R WH&RPPIWRQ  ( QIDIHG IQ XQUDIH SUDPWFHV Z MW UHI DU \R RSHIDIRQ R \KH 0 DUMDCD
( WBEQ/KP HQWZ KIEK VKD@EH UHSRWMG \R \WH &RP P MWIRQ RU  %4HHQ FROYIEWG RUHQMUHG D
JXIOV SBD SBD R (RR FROMQGHH RUDGP MRQ R VXIIIFIHQAIDFW R D THBQ. GXJ RIHQH

IQYROIQ) GMUEXIRQ \R D P IQRUIQ \WH & RP P RZ HDAK RUD @H YIRDMRQ R \WH ©Z VR DQRKHU
VDWW \WH 8 QWG 6\BWV RUD IRUMIQ MUWGERWRQ RUD P LMY \WMUMRUDO RU1 DIWH $ P HUFDQ
\MEDCDX\KRUNW



$@+7& 7UQW // & HP SB HHV ZI@EH GX® UHIMMUHG DV P DUMDQD HABEQ/KP HOADIHQW DQG

KDYH R FRP SBM D EDFNJURXQG FKHAN IQ DFFREDQFHZMW &0 '5 $@P DUMDCD
HAWIEQKP HQMIHQN Z @FRP SBAM D WDIQQ) FRXWH DGP IQMMUIHG B\ +7& 7UQW // & DQG
FRP SBM D 5HVSRQME® 9HQGRU 3WRIWP 1Q FRP SIOQFH ZIW &05 E

( P S® HHV ZIOEH WHTXWHG \R UHFHYH D P IQP XP R HIJKWKRXWY R RQ JRQJ WDIQQ) DQQXD®
SXWXDQAR  &05 D

QDFFREDQFHZIW ~ &05 DORZ GHY P DCDIHWY DQGHP SB HHVR +7& 7UQW
//& WDWDWH IQYROHG 1Q \WH KDQAIY DQG VDBl R P DUMDD Z IO VXFFHWMX® FRP SOMM
5 HVSRQVE®I 9 HQGRU7WDIQQ) 3WRIWP  DQG RQFH GHVLI QDWIG D SUHVSRQUE®! YHQERU WHTXILH DO
QZ HP SB\ HHV IQYROHG 1Q KDQEIR DQG VDB R P DUMDCD R FRP SBMY \KLY SIRIWDP Z WIQ
@\ VR KIH 7KV SIRIWDP VKDDKHQ EH FRP SBMMG DQQXD® DQG \WRVH QRAVHEL RUKDQGTR)
PDUMDQD P D\ SDWFISDW YROQEUD +7& 7UQW //& ZIOP DIQMQ WFRGY R UVSRQES!
YHQGRUMDIQQ) FRP SIDQFH SXWXDQMR ~ &05 E 5HVSRQE® YHQERUWDIQQ]
VKDQIGFOGH QVEXWIRQ FRQFHQIQ) P DUMDCD HIHPWRQ \WH KXP DQERG. GYHWIRQ SUHYHQIRQ
FRP SIDQFH Z W WDFNIQ) UHTXIUHP HQWV  IGHQMA LQ) DFFHSWBE®! IRPV R ;' IQFAQ) P HAFDO
SDWHQNFDUBY DQGNH B\ DQG GFDADZ V



+7& TUQW // &
5 HFRUG . HHSIQU 3 IRFHGXUAV

+7&7ULQIUYYUHFRDIGED Y D L ODE KD Q Q DSFR.YVRIRP® L V VLRER T
XSROQHTXIBXWVXWRW &05 7KHUHFREZGEBPDLQWDL@®HG
DFFRUGDIQBK Q H UDPRH S VAR X QSVLL@F L$SO@TH VWMAIF QUIB VXL UH G
LOQWVHFWRRQ &05 DUMXEMWR®@VSHFIWDBQLWERRIQWWHQ
RSHUDWURBHGRVUBINTXLENHG &05 LQYHQWHRRR DFV
UHTXLEAHG &05 DQGHHG WRVUDGMHBORIRIDVPO®ULMXDQD
SURGXFWV DUH UHTXLUHG E\ &05 H

3HUVRQBHARYIGD/OERP DL QW DLL@ FHER U GDIQFIK &05 G
L QF O XEEX @ROL P LWRIGEH V F U L SRWLIREMP S O R \RHUHI D Q L ] DAVK DRIG\DVO
VWD IB.GDSWUVROREBDPDIQMWRFHGXQPENFNIJURKEEREWD LQH G
DFFRUGDIQFK &05 3HUVRQEARUICBP DLQWDRDWEDV W
PRQWEW WY UPLORMWLKRHDGLYLGXIDOLY MW@ 7ULQLAZ\ LQ
DFFRUGDIQFK &05 G $GGLWLRRDIOGH\BWPDLQWRRQQHG
DFFRUGDIQFK &05 HD\WV H®GOZ DV W HV S R\HFRS)GCWV XDR) W
&05 | DV UHTXLUHG XQGHU &05

)RO O RWIKEHD R VRKIWHOD U L M K\DWDE O L \DK®® RRULCEMN H SRODWHD VW
WZR{D DWW KHH SHQR/H7 &7ULQ/LY D QG@IRUPQGRF D WHRERHKS WADRE O H
WKH &RPPLVVLRQ SXUVXDQW WR &05 J



+7& TUQW // &
4 XD LFDARQV DQG 7 WDIQLQJ

3 XWXDQMR &05 D +7& 7UQW //& ZIOHNXWH DOGVSHQDY DIHQN
FRP SBM WDIQQ) SURU\R SHURWP IQ) RE IXQRAIRQYY 7WDIQQY Z IOEH \BIBUHG \R \WH URBI DQG
UHVSROVIEIMMAY R \WH IRE IXQPURQ ' LVSHQVDY DI HQW Z IOFEH WDIGHG IRURGH Z HHN EHIRUH DRI
DV D QVSHQVDY DIHQASWD P IQP XP AT VKD@UHFHYH \WQ KRXWY R RQ JRQJ WDIQIQ) DQQXDD®
1HZ QVSHQUDY DIHQW Z I@UHFHYH HP S& HH RIHQBMRQ SURUR EHIIQQQ) ZRWN ZIW +7&
7UQW // & ( DFK GHSDWY HQAP DQDIHG Z LOBURYIGH RUHQBMRQ IRUGVSHQVDY DI HQN DWLIGHG
\R WHUGHSDWY HOW2 UHQIMRQ Z LOIQFGGH D VXP P DI RYHYIHZ R DOKH WDIQQ) P RGXBV

QDFFREDQFHZIW ~ &05 DOFXWHNRZ GHY P DQDUHY DQGHP SB HHVR! +7&
7UQW // & \KDADUWH IQVRIHG 1Q \WH KDQRI DQG VDBI R P DUMDCD Z IOVXFFHWIX® FRP SG\M
5 HVSRQUE®! 9 HQGRU7WDIQQJ 3WRIWP  DQG RQFH GHVLI CDWMG D 2UHVSROUE®! YHQGERU UHTXILH DO
QZ HP SB HHV IQYROHG LQ KDQGRIY DQG VDGI R P DUMDCD \R FRP SBM WLV SURTUDP Z WIQ
@\ VR KILH 7KV SIRIWDP VKDDWHQ EH FRP SBAMG DQQXDM® DQG WRVH QRAWVHER) RUKDQRIY
PDUMDQD P D\ SDWFISDW YROQEUD +7& 7UQW //& ZIOP DQBQ WFREGY R UNVSROEG!
YHQGRUWDIQQ) FRP SIDGFH SXWXDQMR ~~ &05 E 5HSRQUE® YHQGRUNDIQQ]
VKDOIQFOCH IQRWP DIRQ DERXWWP DUMDQDY HIHPARQ \WH KXP DQ ERG. SUHYHQMY GYHWRQ
FRP SIDQFH Z W WDFNQJ UHTXIUHP HQW  IGHQM LQJ DFFHSWE®! IRPV R ' VXK DV P HAFDO
SDWHQWFDUGY  DQG DDABM DQG @FDODZ V IRUP DUMDCD

$OHP SB HHV Z IOFEH U MMAHG DV DUHQN IQDFFREDGFHZIM~ &0°5 +78& 7TUQW
/1& HPSBRHV ZIOEH GX® UWHIMMMHG DV P DUMDQD HWIEQKP HQVDIHQN DQG KDYH \R
FRP SGM D EDFNJ IRXQG FKHINIQDFFREDQFHZ W~ &0 5 $ QUHI MMUIHG DIHQN R

+7& 7TUQW /[ & VKD@P HHW/XIMPEIQY WBQEDWGV RI &05

7WIQQ) Z LOEH UHFREHG DQG UHBIGHG 1Q HDFK GVSHQVDY DIHQW 1B 7WDIQQI BHFRWBY Z LOEH
NHSWE\ +7& 7UQW / / & IRUDWBDVWRGH \ HDUDIMUHDFK DI HOMIWAP IQDVRQ ' IVSHQDW DIHQNV

Z I@KDYH FRQIDXRXY TXDOW WDIQQ) DQGDPIQPXP R KRXW DEAMRCDOADIQQ) \KURXI KRXW
\WH\ HDU



+7& TUQW / / &
0 DOWIQLQJ RI ) LODQFLDCE HFRWEV

3HU  &05 FDQG H +7& 7UQW // & ZIOBWRYIGH D GABIBIG VXP P DU R DO
RSHUDMY SRIFIHV DQG SURFHGXUHV DV WH. SHMBIQ \R 0 DIQMIDGQRH R ) LQDQRIDOS HARWGY IRUWH
$GX®8 VH 0 DUMDCD ( BEQKP HQW

+7& 7UQW // & Z L@KDYH D SRTIF W P DIQIIQ IIQDQRADOMHARGY IQDFFREDFHZIW. &0 5
H 7KHUHFRBY Z LOIQFOIGH P DQXDARUFRP SXWALL HG UHFRGY R DWHW DQG (DEIDMAY
P RGHIY WDQUDRIRYY ERRNV R DFFRXQW Z KIFK VKDQIGFOIGH RXWDY GIGIHY  DQG VXSSRMLY
GRAXP HQW DI UHHP HQV FKHANY IQYRIEHV DQG YRXFKHWY VDBV UHFRBY ICFOGQ) \WH TXDQMY
IRP DQGFRWR P DUMDGD SURGXFW DQG VDD DQG Z DI HV SDIG\R HDFK HP S& HH \BHQGV
SDIGWR HDFK ERDUG P HP EHU DQG DQ. H HRXWYH FRP SHQVDIRQ ERQXV EHQHIWRUMAP R YDOH
SDIG\R DQ\ IQAYIGXDDIIIDWG Z W D 0 DUMDCD ( WIEQVKP HOMQFOIGQ) P HP EHY R \WH
QRQ SIRIWRISRIMRQ ) RIZ IQ) WH FBVXUH R +7& 7UQW / / & DOHFRGY Z IQEH NHSWRUDW
GDWMZR\ HDLY DWKH H SHOH R +7& 7UQW / / & DQGIQD IRP DQG GFDMRQ DFFHS\WEG! \R \WH
&RPPMRQ IQDFFREDQFHZIMW ~ &05 J ) ICDQFIDOBFRBY VKDOEH NHSWRUD
PIQP XP R WUH\ HDWV/ IURP \WH CDW R \WH [IBIG\M] UMD IQDFFREDQFHZIW &0 5
& DG  &05 H

3HJ  &05 +7& TUQW / / & DFNGRZ BIGIHY DQG Z LOFRP SO Z W WH IRTRZ IQ)
UHI XOMRQY IRUWH BFREQ) R VDBV LQD 0 DUMDAQD 5 HBA, WIEQ/KP HQW

3D $ 0 DUMDQD 5HWIGU VKDORQ® XM H D SROAR VDB 326 WWMP DSSUIRYHG B\ WH
&RP P IWRQ 1Q FROUXGIMRQ ZM WH' 25 E $ UABIGIUP D\ XWQ) H D VDBV UHFREQ) P RGX®I
DSSIRYHG E\ WH ' 25 F $ UABIGULY SURKIEMMG IURP X\M) LQJ VRIEZDUH RURWHUP HWRGY \R
P DQSXOW RUDIMUVDBN DB G $ UABIBIUVKDOFRQGXPD P RQXO® DQDOMY R W HTXISP HQW
DQG VDBV G \R GHMP IQH WDWQR VR\EIDUH KDV EHHQ IQABERIG \WDWFRX@G EH XUd) HG \R
P DQSXO\W RUDGMUVDBN GDWY DQG WDVWIR RKHUP HKRGRBI\ KDV EHHQ HP SB\ HG \R P DQASXOWM
RUDIMU VDBV GDI $ 0 DUMDQD 5 HBIGIU VKDDP DIQBIQ UHFRGY WDWIWKDV SHURWP HG \KH
P RQKO DCDOWY DQG SURGXFH IMKSRQ UHTXHVAIR \WH &RP P MRQ | D UABIBIUGHMP IQHV \KDW
VRI\E DUH KDV EHHQ IQABITBIG IRUMH SXISRVH R P DQSXOMRQ RUDIMIMRQ R VDB CDVY RURKHU
P HWRGY KDYH EHHQ X\M) HG\R P DQSXOW RUDGMUVDBN CDW  WKD@IP P HADMO GVFBVH \WH
IQRP DIRQ \R \WH &RP P MWIRQ  IWWKD@FRRSHUDW Z W \WH &RP P MRQ1Q DQ. LOYHWN DURQ
UHIDEQ) P DQASXOMRQ RUDIMIMRQ R VDBV GCDW DQG VINH VXFK RKHUDPURQ GUHRNG E\ \WH
&RPPIWRQ \R FRP SO ZIW &05 H $ UABIBUVKDORRP SO Z W &05
& 5 HRG 5 HMQIRQDQG' 25 ' IWHAIYH UHI DLEQ) UHFRGNHHSIQ) UHTXILHP HOW |
$ UABIOU VKDDDGRSVWWHSDUDWM DFFRXQIQY  SUDAIFHY DWKH SRIQAR! VD! IRU P DUMDQD DQG
P DUMDCD SURGXPWVDBN DQG QRQP DUMDCD VDBV J  7KH &RP P MRQ DQG WH ' 25 P D\
DXGWDQG H DP IQH \WH SRQAR VDB WP XVHG B\ D UHBIBIUIQ REHU\R HQUXUH FRP SIDQRH
ZIW 0 DADFKXVHW \B| OZV DQG ~ &05 K $ UABIOUWDWY FR GFDWG Z W D



P HAFDOP DUMDCD \WHDW HQWFHQMU VKDO P DIQBIQ DQG SURYIGH R WH &RP P MRQ RQ D
EIDQQOXDCEDVY DFFXUDW VDB GO FRIPMG B\ \WH GFHQVHH GXUQ) \WH V[ P ROV P P HADWMO
SUHFHAQ) WY DSSTFDVRQ IRUWH SXISRVH R HQUXUQ) DQ DGHTXDM VXSS® R P DUMDQD DQG
P DUMDQD SIRGXKFVXQGHU &0 5 g

+7& TUQW //& KDV SDQV \R EH IQ IXOFRP SIDQFH Z WIQ DOUABIOVDEN UHIDEQ) \WH
SURKIEMRQ R VR\ZDUH DQG RWHU P HKRGY \KDWFDQ P DQSXOW VDBV GDW  DQG Z LOFRQGXFW
PROKO® VDBV HTXISP HOVDQG GDW VREDH FKHANV +7& 7UQW //& UFRIQIHV \KH
VHIRXVQHW R GVFRYHUQ) \WH P DQSXOMRQ R VDBV G DQG Z IOIP P HADWMO UHSRWMALY
IIQEQI R WH & DQQDEL & RQAROERP P MRQ UL RQH HYHURFFXWY +7& 7UQW // & DOR IRBZV
WH DERYH P HQIRGHG UHFRG NHHSIQI UHTXILHP HQN KDV VHSDUDM DFFRXQIY  SUDPWEHY IRU
P DUMDQD DQG QRQP DUMDQD VDBV DQG Z @ SWRYIGH ELDQRXDOVDBN GO UBHSRW R \WH
& DQEDELY & RQARGE RP P MMRQ IRUSXUBRVHV Rl HQUXUQ) DGHTXDWM P DUMDQD VXSSO



+78& TUQW / / &W
' 9(56,7< 3/ $1

3HU &05 F NF7& 7ULQULME\ KDVGHYHORMKFROORZLQJ
'LY H U \BIO/MYXW BU R P RAATH LIMPR QR L Q R U LARIPHIY H W H UDHRSDLHV K
GLVDELDQ &H R SROBA E Q GLHIH Q WDIQMBIHH ¥R OL H Q WIRW KR®HUDWLR Q
RILWSWRSRYBIGL M %BQM\LW D E O L VKPEHQ WQ LAZ\L D P L Q R DIQ/G\
ZRPDRZQHEXVLQBVAH ®OD 6 RFLOGLWSSOLFO(QW LQVKH
BRFLOIXLWURJURPWKK&DQQDERYDWEMRRPLVVERS7ULQ LA\
EHOL IDYARMR WHKG MY H UL WRRHR U Q H UR W RRIEDHD Q D, BIGX V W U\

+7& TULQULMG\DWWRAMDW FNQRZOHGDHEADUBQZ L M®G KHWRVKH

UHTXLUHVFHQRWUMYE &05 ZKLFXKURY LW KEHUPLWQGE G
SURKLEDBMHBGUWENDQG PQUNHWL@QA SRQV R WBMKLEEWR FHIYH U\

ODULMKDWDEOLVKPHQW

+7&7UL QLM \DO\DRV W MANKB WD FWLWRNRGURJIUDOV W L VXQ\BH/G
Y LR OMDKER P P L V WIURIQ K O DAY MBHQWS W RWP L W B TRIZRINU R FIRQ W UR O
R R W KDHBLS O L W DVEDDVBI V

*RDO

+7& TULQUM\ZLDEWLBHKOVEHYHD®S8 O L ADQWHHWR HWDL Q
GLYHUVRIUNGEVWEQFUHDWKHOXPERIPLQRUELZWPHWH W H WBIHQR\S O H

ZLWELVDELOWQBrPAV4 WKDWHPSOR\HWKHDQQDEQG XVWWQU\
ODVVDFKXVWH&WNQULYWVKIKOOMKROORZLQJ

” ZRPHQ

” PLQRULWLHV

” YHWHUDQV

” SHUVRQWKVDELDQ®/ LHV
” [*%74



SURJUDPYV

+7&7ULQLUW\ZLOG Y HUIWPLS\OHR \ PLHIDWVH D \GAH U H R WX B MH D U

W KD 8H F L | ISARORPERW A U XG WALKDEIR' §1 X O DIWQAVRZBRMU N | R4JZRRAFU L Q L W\
VKD SRV D UWBHGYOH UW L VHPWKBER FOBZV S D% WD WALKQBWK H
HVWDE O LMKB H B LOFORONMR U PH Q R U IZ\R P H® H W H LBIHR\EZA WV K
GLVDELDQWIR®W74 $GYHUWLVIRBHPSW R\ PAH.QWKKHP SOR\PHQW
DJHQFRB @D U HHW WZH O\ DMKMD P W K DT 7UL QUW LW SHFLILEDOO\
ORRNUIRUWPH QR U IZ\R PH® HW H LSIHR\EZA. NGK. V D E LDDQ @/ [RIVT7 4

+78&7U L QALVD\G Y H LWWRLWRIO O RIRLIUQXP V

" 7D X Q WIRLAD D ] H W V&HR K D Q 6 WHDBIX\Q WORS Q

" 0$KLOMXQVERQ HHD W HEF K RGVDU HBIX\Q WO Q
" 3HRSOH5HDBVYKLQSW R GBIX\Q WRQ

" +: BWIRIBROXWLR®WVRD G XIW R AKX Q WRBQ

" 3ULQEQF 0DSGM UHBIXWQ WRBQ

+7&7TULQUWVLSDUWLEB\DWBVWARID L8 NH DXL VDKR FXRQ
GLYHUVLW\

" 6RXWKHDD\DW M D BK X5HIW RARIEO& D UH B U U
| /RFDAEDLKHD®QXDGESUL@DXQWRQORFDWERQ
GHWHUPRQHI® Q Q XV LVLFNsKDIHWWK&KDLUPDQ
7DXQW®SOR\PHRWNRUFB W RUH PDDW
GVKDIHU#WDXQWRQPDVV XV
" %RVWRQ@QIXDOHUYRS\OR\PHQWDUHBUU
| &DUHBUKH®® QXDODI @®RYVWRRFDWRREHWHUPLQHG
RQDQDQQXPDVLWHWREDQGLGBWRWHGQWRSEDA\HHV
0XOW L FE O WNIUDRXIQRESOLHVIKY D E L Q LR\PLHHDY % 7 4
9H W H UDQZPR X U RMVGN H Q G

+7&7ULQLUWVZLAIHD D Q QXILY H WULBMI@RBPIS OR\WRQYGHUVWDQG
GLYH EVILWAH | L Q MMBLHRYQH D\RVE D Q GRZIRG NZ QWIQEGH U YSIQR SO RP



GLYHSREXODWQ®&®\G G U MWW DW R ILHHIVOZIQM K W H U S HFR\DR Q DFOW V
DQOGGUH\GUHQH QFIHWMIKHD ULBXYHGMAR JUD 2ASISRWW X @ UW L HV
WUDLDQGHYHORIPBEW)FRXUDQISGRYLUBHBSOR\WRU[LPL]H

W K HBLROW H Q GRIDEW B H F UXQ@HWD KQJK SHUIRBRRINQRSBRPRWH
GLYHWD\QSWRPRWHEGHDYGQQRYDWLRQ

OHDVXUHPHQWYV

+7&7TULQUWYLEBQVXWKDWRILWRUNIRWAHBZLWRGLYUGRPBOV
GLYHBREXODWQ®RIQWQ DNFRGIL Y HIRVDWOQ UBEW R X Q WKPIXPERU
LQGLY LIGIXIDAKWRD UARPH @ L Q R U LWHIWHNVUSDHUW RQWEKL VD E LIDQ @&/ L H V
[*%74 T7TKLYXPEAUBEDVVHVMIIR® KWRWRPERW QGL Y LKIOUWRY
HQVXWHKIDWRDQQGLY LKEXHMAOW WIKQR/D O

+7&7ULQUWVZLOEHZULWORRD FRPPXQLFDWBRBYWUWLVHPHQW\
IRMPSOR\PHQWKK HIR UX PIB X Q WIRIQOI D | HW WXD UDIBYGIWWLVHPHQW
0$KLUBX QW H&HQ WIHHR SOH5HD B\WIRIQER O X W LR QNVGOIF

$G Y HUW L VZAHFEHE RAVWRHIBT X D U VEDW QA7 &7U L QZIMD\O WRIHBHFRU G

RIDS S O L FDIQRMDNY BIS S OILRUEP S O R\ PWMIQEAWUBIH | H LU B G R IW K H
IRUX P\ VWH/E 7U L QZMDQ F OR GXH V WRLRKKIL U IDGB O L FIDWANLLRYY

Z K H WHKDHS S O LK 1D DBV KMIRFES S R U WZX QZIKIR 8 W WRRG R RR @ R IW K H

ILYIR U XV VWERGY H

+7&7ULQUWYLEBH ULWORRDWW HQTW® R O R-RIEDIL R)
D® Q QXD L&/RXW KHDDWWDBK XSHIW RIGREO& DUHBUWRVWRQ 1
$QQXDFHUYRPWOR\PHI)VEDUHPDWLUSHFRUBBEPDLQWIORQHG
\HDUV

+7&7ULQUWYLEBHRZ ULWORRIKY HUYUDVW\Q Z QUDKB® SO R\W R V
EHFRQGXR/QBGD Q Q XADO/L Y ZULWORIQ FOXW KB SOR\BB VP H
HPSOR)\HBDWRNVUDLIQQ@RFDRNWRQLAQIEE RFXPHQOQEIBWDLQHG
L QV KHP S O R \KHIHUALRQ GRILAH D U V



+7&7UL QLW G R HORVD WWEEB Q DWLIRIHR R GAWH U Y RFBHR/Q LW R QR |
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