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NOTICE OF  
COMMUNITY OUTREACH MEETING

REGARDING  
ADULT-USE MARIJUANA  

ESTABLISHMENT
CAREGIVER - PATIENT  

CONNECTION LLC
365 MAIN STREET 
STURBRIDGE, MA
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PUBLICK HOUSE, STURBRIDGE, 
MA AT 6:00 P.M. at 277 Main Street, 
Sturbridge, MA I'The Caregiver- Patient 
Connection, LLC intends to apply for the 
followin Adult-use Marijuana Establish-
ment license: Marijuana Retailer, to be 
located at 365 Main Street, Sturbridge, 
MA pursuant to MGL Ch. 94 G and 
Chapter 55 of the Acts of 2017, other 
applicable laws and regulations promul-
gated thereunder, including those pro-
mulgated thereunder by the Massachu-
setts Cannabis Control Commission.
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NOTICE OF COMMUNITY OUTREACH MEETING  
REGARDING ADULT -USE MARIJUANA ESTABLISHMENT  

CAREGIVER -PATIENT CONNECTION  LLC  
365 MAIN STREET, STURBRIDGE, MA  

 
 
Notice is hereby given that the Caregiver- Patient Connection, LLC of 910 Boston Post Road, 
Marlborough, Massachusetts, will conduct a Community Outreach Meeting on the following 
matter on AUGUST 29, 2019 at the PUBLIC K HOUSE, STURBRIDGE, MA AT  6:00 P.M. 
at 277 Main Street, Sturbridge, MA.   The Caregiver- Patient Connection, LLC intends to apply 
for the followin Adult-use Marijuana Establishment license:  Marijuana Retailer, to be located at 
365 Main Street, Sturbridge, MA pursuant to MGL Ch. 94 G and Chapter 55 of the Acts of 2017, 
other applicable laws and regulations promulgated thereunder, including those promulgated 
thereunder by the Massachusetts Cannabis Control Commission. 
 
Information presented at the community outreach hearing will include, but not be limited to: 
 

1.! The type of Adult-use Marijuana Establishment to be located at the proposed address; 
2.! Information adequate to demonstrate that the Adult Ð use Marijuana Establishment location 

will be maintained securely; 
3.! Steps to be taken by the Adult-use Marijuana Establishment to prevent diversion to minors; 
4.! A plan by the Marijuana Establishment to positively impact the community; and 
5.! Information adequate to demonstrate that the location will not constitute a nuisance as 

defined by law; and 
6.! Community members will be permitted and are encouraged to ask questions and receive 

answer from representatives of Caregiver-Patient Connection, LLC; 
 

 
A copy of this notice is on file with the Offices of the Town Clerk, the Planning Board, and the 
office of the Town Administrator. Copy of this Notice was also mailed at least seven calendar days 
prior to the community outreach meeting to abutters of the proposed address of the Marijuana 
Establishment, owners of land directly opposite on any public or private street or way, and abutters 
to the abutters within three hundred feet of the property line of the petitioner as they appear on the 
most recent applicable tax list, notwithstanding that the land of any such owner is located in 
another City or Town. 
 
 
Caregiver -Patient Connection, LLC 
 
 
Catherine Trifilo 
President 
 
 
 
!
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Initials of Attester: ____ 
 

�&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K���0�H�H�W�L�Q�J���$�W�W�H�V�W�D�W�L�R�Q���)�R�U�P 
The applicant must complete each section of this form and initial each page before uploading it to the 
application. Failure to complete a section will result in the application being deemed incomplete. 
Instructions to the applicant appear in italics. Please note that submission of information that is 
�³�P�L�V�O�H�D�G�L�Q�J�����L�Q�F�R�U�U�H�F�W�����I�D�O�V�H�����R�U���I�U�D�X�G�X�O�H�Q�W�´���L�V���J�U�R�X�Q�G�V���I�R�U���G�H�Q�L�D�O���R�I���D�Q���D�S�S�O�L�F�D�W�L�R�Q���I�R�U���D��license pursuant 
to 935 CMR 500.400(1). 
 
I, __________________________________, (insert name) attest as an authorized representative of 
____________________________ (insert name of applicant) that the applicant has complied with the 
requirements of 935 CMR 500 and the guidance for licensed applicants on community outreach, as 
detailed below.  
 

1. The Community Outreach Meeting was held on ___________________________ (insert date).  
 

2. A copy of a notice of the time, place, and subject matter of the meeting, including the proposed 
address of the Marijuana Establishment, was published in a newspaper of general circulation in the 
city or town on __________________________ (insert date), which was at least seven calendar 
days prior to the meeting. A copy of the newspaper notice is attached as Attachment A (please 
clearly label the newspaper notice in the upper right hand corner as Attachment A and upload it 
as part of this document). 
 

3. A copy of the meeting notice was also filed on ______________________ (insert date) with the 
city or town clerk, the planning board, the contracting authority for the municipality, and local 
licensing authority for the adult use of marijuana, if applicable. A copy of the municipal notice is 
attached as Attachment B (please clearly label the municipal notice in the upper right-hand 
corner as Attachment B and upload it as part of this document). 
 

4. Notice of the time, place and subject matter of the meeting, including the proposed address of the 
Marijuana Establishment, was mailed on ______________________(insert date), which was at 
least seven calendar days prior to the community outreach meeting to abutters of the proposed 
address of the Marijuana Establishment, and residents within 300 feet of the property line of the 
petitioner as they appear on the most recent applicable tax list, notwithstanding that the land of 
any such owner is located in another city or town. A copy of one of the notices sent to abutters and 
parties of interest as described in this section is attached as Attachment C (please clearly label the 
municipal notice in the upper right hand corner as Attachment C and upload it as part of this 
document; please only include a copy of one notice and please black out the name and the address 
of the addressee). 
 
 
 
 

Owner
Dean Iandoli

Owner
Caregiver-Patient Connection LLC

Owner
August 29, 2019

Owner
August 16, 2019

Owner
August 21, 2019

Owner
August 19, 2019

Owner
DI



 

Initials of Attester: ____ 
 

5. Information was presented at the community outreach meeting including:  
a. The type(s) of Marijuana Establishment to be located at the proposed address; 
b. Information adequate to demonstrate that the location will be maintained securely;  
c. Steps to be taken by the Marijuana Establishment to prevent diversion to minors;  
d. A plan by the Marijuana Establishment to positively impact the community; and 
e. Information adequate to demonstrate that the location will not constitute a nuisance as 

defined by law. 
 

6. Community members were permitted to ask questions and receive answers from representatives of 
the Marijuana Establishment. 

 
  
 
  

Owner
DI
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MRN283231!  

Caregiver-Patient Connection!  

Notice: Additional Information Required Response  

 

The Positive Impact Plan has been revised to name 2 charities to which donations shall be made.  

As part of this document are acceptance letters from the charities. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Caregiver-Patient Connection LLC d.b.a. Local Roots 
Impact Plan-Revised 
07/20/2020 
MRN283231 
 
Introduction 
 
The Cannabis Control Commission (ÒCommissionÓ) has identified certain communities in 
Massachusetts as areas of disproportionate impact.  Fitchburg, Massachusetts is named as one of 
those communities.  
 
The Caregiver-Patient Connection (CPC) has chosen the City of Fitchburg as the focus of itsÕ 
company-wide Positive Impact Plan. 
 
Positive Impact Goals 
 
The goal of CPC is to positively impact Fitchburg in the following ways: 
 

1.! Employ a company-wide workforce comprised of a minimum of 50% Fitchburg 
residents. 

2.! Provide opportunities for Fitchburg artists to display artwork in the CPC/Local Roots 
retail establishment on a quarterly basis.  Artists will be allowed to display their artwork 
for sale, however all transactions will take place strictly and solely between the artist and 
potential purchaser.  CPC/Local Roots will have no role in the sale of artwork. 

3.! Make an annual donation of $5,000.00 to a local charity. This amount shall increase as 
follows: 

a.! Additional $2,500.00 annual donation upon commencing operations at CPCÕs 
Tier II Indoor cultivation facility located in Barre, MA. MCN282237 

b.! Additional $5,000.00 for CPCÕs Tier III Indoor cultivation facility located in 
Framingham, MA. MCN282206 

c.! Additional $2,500.00 for CPCÕs manufacturing facility located in Framingham, 
MA. MPN281301 

d.! Additional $5,000 for any additional retail locations, location(s) TBD. 
4.! Conduct a food/clothing drive annually in November.  This is a food/clothing drive.  It is 

NOT a financial donation. 
 
 
Positive Impact Programs 
 

1.! CPC will annually hold a hiring job fair targeted specifically to Fitchburg residents.  The 
job fair will be held at the CPC/Local Roots retail location of 371 Lunenburg St., 
Fitchburg.  It will be held as needed, but no later than December 1, annually. The job fair 
will be advertised on all CPC social media sites, as well as through the MayorÕs 
Facebook page and distributed public relations stories.  The job fairs will be held in order 
to continuously meet CPCÕs positive impact goal of maintaining a workforce of Fitchburg 
residents of at least 50%.  



2.! Local artists will be chosen quarterly to display their artwork in the CPC Sturbridge retail 
location.  Quarterly.  This program will be advertised on the CPC/Local Roots website as 
well as through flyers posted at various Fitchburg businesses whom have previously 
welcomed CPC/Local Roots postings. Artwork will be chosen by the full CPC retail staff 
through a quarterly vote. 

3.! $5,000 will be allocated to the United Way of Fitchburg and the Twin Cities Rail Trail 
Association (See acceptance letters) 

4.! CPC employees and customers will be encouraged to donate non-perishable food items, 
as well as gently used coats, annually during the month of November to be donated to 
one, or more, of the various food banks located in the City of Fitchburg.  

 
All job fair advertisement and information is in compliance with 935CMR500.105(4)(b)(1-
5,12,13) 
 
Positive Impact Measurement 
 

1.! CPC will record, through use of a sign-in sheet, the number of job fair attendees who 
expressed interest in employment opportunities at CPCÕs retail facility in Fitchburg. CPC 
will record and maintain, in accordance with the CommissionÕs record keeping 
procedures, the number of local individuals hired, and/or subsequently promoted within 
the company.  The benchmark for success will be to achieve a work force at the 
Fitchburg location made up of at least 50% individuals from this impacted City.  

 
2.! CPC/Local Roots will account for the number of local artists who annually display their 

artwork at the CPC/Local Roots retail establishment. 
 

3.! CPC/Local Roots will annually provide the Commission with proof of itsÕ annual 
charitable donation(s) and documentation of the success of the programs funded by said 
donation.  

 
4.! CPC shall provide the Commission with an annual report of the November food driveÕs 

success, amount of non-perishable food donated, and the name of the receiving food 
bank(s). 

 
CPC shall annually audit these results and submit them to the Commission with itsÕ annual 
licensure renewal application.  
 
!
!
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�� 
Certificate Id:36689

�� 

�� 
�� 
The Department of Unemployment Assistance certifies that as of 4/6/2020 ,Caregiver Patient Connection 
LLC is current in all its obligations relating to contributions, payments in lieu of contributions, and the 
employer medical assistance contribution established in G.L.c.149,¤189.
�� 
This certificate expires in 30 days from the date of issuance. 

�� 
�� 
�� 

Richard A. Jeffers, Director
�� 
Department of Unemployment Assistance 
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./<36/F* %88,D76 1 3*,/I1 -H*1 :,).-,D1 ,::9@/-1 *I-,JD.IH*B1 K9+1 *,:H1 N*3J*+1
,/B1 3,./-,./*B1 )@+I@,/-1 -91 -H*1 -*+3I1 9K1 -H.I1 20+**3*/-1 ./1 ,::9+B,/:*1 P.-H1 -H*1
)+96.I.9/I19K1G+*,I@+E1S*0@D,-.9/1T*:-.9/1%A'&_7%4J=4$=A1

./<36/F* .,7603>D63,7 1 3*,/I;1 ,I1 -91 *,:H1 N*3J*+;1 -H*1 ,39@/-1 9K1 :,).-,D1
I)*:.K.*B1 /*?-1 -91 I@:H1 N*3J*+]I1 /,3*1 ./1 >?H.J.-1 2;1 ,/B1 ,/E1 I@JI*`@*/-1 :,).-,D1
:9/-+.J@-.9/13,B*1JE1,1:@++*/-19+1/*P1N*3J*+1-91-H*1593),/EA1

./<36/F* &0/7?/863,7 1 3*,/I1 ,/E1 I,D*1 9+1 *?:H,/0*1 9K1 ,DD1 9+1 ,/E1 3,-*+.,D1
)9+-.9/19K1-H*1,II*-I19+1^/.-I19K1-H*1593),/ E;19-H*+1-H,/1./1-H*19+B./,+E1:9@+I*19K1
J@I./*II;19+1-H*1D.`@.B,-.9/19K1-H*1593),/EA11

.1063-38/61 13*,/I1-H*1:*+-.K.:,-*19K1K9+3,-.9/19K1-H*1593),/E1K.D*B1P.-H1-H*1
T*:+*-,+E19K1-H*1N,II,:H@I*--I ;1,I1.-13,E1J*1,3*/B*BA1

.,E1 13*,/I1-H*1U/-*+/,D1S*6*/@*159B*19K1%Fab;1,I1,3*/B*BA1
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c1

.,;</7= 1H,I1-H*13*,/./01,I:+.J*B1-91.-1./1 -H*1)+*,3JD*19K1-H.I120+**3*/-A1

B3??,FD63,7*#4176 1H,I1-H*13*,/./01,I:+.J*B1-91.-1./1T*:-.9/1%$A%A11

B3?603>D63,7?1 3*,/I1 -H9I*1 B.I-+.J@-.9/I1 3,B*1 -91 -H*1 N*3J*+I1 @/B*+1 -H.I1
20+**3*/-1 ./:D@B./0;1 P.-H9@-1 D.3.-,-.9/;1 ,/E1 G,?1 [.I-+.J@-.9/I1 3,B*1 -9;1 9+1
*,+3,+Z*B1-91J*13,B*1-9;1-H*1N*3J*+I1@/B*+1-H.I120+**3*/-A1

B0/25%F,72*+1;>10 1H,I1-H*13*,/./01,I:+.J*B1-91.-1./1T*:-.9/1'AdA *

#--186341*B/61 13*,/I1-H*1B,-*19K1-H.I120+**3*/-A1

'7363/F* ./<36/F* .,7603>D63,7 1 3*,/I1 -H*1 5,).-,D1 59/-+.J@-.9/1 9K1 *,:H1
N*3J*+;1,I1I*-1K9+-H1./1>?H.J.-12A1

'7?3E10J?K1H,I1-H*13*,/./01,I:+.J*B1-9 1.-1./1T*:-.9/1_A%$4,=A1

'7?3E10*.,760/86? 1H,I1-H*13*,/./01,I:+.J*B1-91.-1./1T*:-.9/1$A'4,=A1

+/7/210? 1 3*,/I1 -H*1 N,/,0*+I1 9K1 -H*1 593),/E1 +*I)9/I.JD*1 K9+1
3,/,0*3*/-19K1-H*1593),/E;1,DD1./1,::9+B,/:* 1P.-H1,))D.:,JD*1)+96.I.9/I19K1-H*12:-1
,/B1-H.I120+**3*/- *

+1;>10? 13*,/I1 ,/E19K1-H*18*+I9/I1 ,B3.--*B1,I13*3J*+I19K1-H*1593),/E1
,/B1H9DB./01^/.-I1)@+I@,/-1-91-H*1-*+3I19K1-H.I120+**3*/-1,/B1-H*12:-;1)+.9+1-91-H*1
-.3*19K1P.-HB+,P,D19K1I@:H18*+I9/;1 ./1 I@:H18*+I9/]I1 :,),:.-E1 ,I1 ,13*3J*+;1PH.:H1
3*3J*+I1 H9DB1 ./1 -H*1 ,00+*0,-*1 ,DD1 9K1 -H*1 .II@*B1 ,/B1 9@-I-,/B./01 ^/.-I1 9K1 -H*1
593),/EA1 1 GH*1 N*3J*+I1 IH,DD1 :9/I-.-@-*1 -H*1 3*3J*+I1 9K1 -H*1 593),/E;1 ,I1 I@:H1
-*+31.I1B*K./*B1./1-H.I120+**3*/-1,/B1-H*12:-A1

(16*"0,-36? 13*,/I1P.-H1+*I)*:-1-91,/E1),+-.:@D,+1N*3J*+1K9+1,/E1),+-.:@D,+1
)*+.9B;1 -H*1 8+9K.-I1 9K1 -H*1 593),/E1 ,DD9:,-*B1 -91 -H*1 N*3J*+1 P.-H1 +*I)*:-1 -91 I@:H1
)*+.9B;1D*II1 ,DD1,6,.D,JD*1<9II*I1 ,DD9:,-*B1-91I@:H1N*3J*+1JE1-H*1593),/E19K1D.Z*1
:H,+,:-*+149+B./,+E;1D9/01-*+31:,).-,D19+1IH9+-1-*+31:,).-,D1,I1-H*1:,I*13,E1J*=1K9+1
I@:H1)*+.9B1,/B1,/E1)+.9+1)*+.9BA1Y9+1)@+)9I*19K1-H.I1B*-*+3./,-.9/;1<9II*I19K1-H*1
593),/E1IH,DD1J*1B**3*B1-91J*1,6,.D,JD*1@/D*II1I@:H1<9II*I1H,6*1)+*6.9@IDE1J**/1
@-.D.\*B1./1-H*1:,D:@D,-.9/19K1X*-18+9K.-A1

"10;3661E*&0/7?-10 1H,I1-H*13*,/./01,I:+.J*B1-91.-1./1T*:-.9/1'Ac4,=A1

"10?,7 1 3*,/I1 ,/E1 /,-@+,D1 )*+I9/;1 :9+)9+,- .9/;1 ),+-/*+IH.);1 -+@I-1 9+1 9-H*+1
D*0,D1*/-.-E;1PH*-H*+19+0,/.\*B1K9+1)+9K.-19+1/9-1K9+1)+9K.-A1

"0,*$/6/*",063,7 1H,I1-H*13*,/./01,I:+.J*B1-91.-1./1T*:-.9/1'A_4J=A1

"0,-36?* ,0* :,??1? 1 3*,/I1 K9+1 *,:H1 K.I:,D1 E*,+19+1 9-H*+1 )*+.9B;1 ,/1 ,39@/-1
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_1

*`@,D1 -91 -H*1 593),/E]I1 -,?,JD*1 ./:93*1 9+1 D9II1 K9+1 I@:H1 K.I:,D1 E*,+1 9+1 )*+.9B;1
B*-*+3./*B1 ./1 ,::9+B,/:*1 P.-H1 ,))D.:,JD*1 )+96.I.9/I1 9K1 -H*1 59B*1 ,/B1 G+*,I@+E1
S*0@D,-.9/IA1

LD/F3-31E* '"! 1 IH,DD1 3*,/1 @)9/1 :9/I@33,-.9/1 9K1 ,1 K.+31 :933.-3*/-1
@/B*+P+.--*/1)@JD.:19KK*+./019K1I-9:Ze^/.-I19+1,109./01)@JD.:1-+,/I,:-.9/1I@:H1,I1,1
+*6*+I*13*+0*+A1

$12DF/6,0=*%FF,8/63,7? 1H,I1-H*13*,/./01,I:+.J*B1-91.-1./1T*:-.9/1%&A_4*=A1

$1F/63411 3*,/I1 ,/E1 ),+*/-;1 I)9@I*;1 J+9-H*+;1 I.I-*+;1 :H.DB;1 0+,/B:H.DB1 9+1
+*D,-.9/IH.)1 JE1 3,++.,0*1 -91 9+1 9K1 ,/E1 N*3J*+;1 9+1 ,1 3*3J*+1 -H*+*9K;1 PH91 .I1 ,1
/,-@+,D1)*+I9/;1,I1-H*1:,I*13,E1J*A1

$!C$*%881<6/781 1H,I1-H*13*,/./01,I:+.J*B1-91.-1./1T*:-.9/1'A_4,=A1

$!C$* "D08G/?372* +1;>10 1 H,I1 -H*1 3*,/./01 ,I:+.J*B1 -91 .-1 ./1 T*:-.9/1
'A_4,=A1

$!C$*@/F1*(,6381* H,I1-H*13*,/./01,I:+.J*B1-91.-1./1T*:-.9/1'A_4,=A1

$!C$*@/F1*&10;? 1H,I1-H*13*,/./01,I:+.J*B1-91.-1./1T*:-.9/1'A_4,=A1

$!C$*@1FF372*+1;>10 1H,I1-H*13*,/./01,I:+.J*B1-91.-1./1T*:-.9/1'A_4,=A1

$!C$* &G30E5"/06=* "D08G/?10 1 H,I1 -H*1 3*,/./01 ,I:+.J*B1 -91 .-1 ./1 T*:-.9/1
'A_4,=A1

@18D03631?*%8613*,/I1-H*1T*:@+.-.*I12:-19K1%Fcc;1,I1,3*/B*BA1

@6/6113*,/I1-H*159339/P*,D-H19K1N,II,:H@I*--IA111

&/M*B3?603>D63,7?13*,/I1-H9I*1B.I-+.J@-.9/I;1.K1,/E;13,B*1-9;19+1*,+3,+Z*B1
-91J*13,B*1-9;1-H*1N*3J*+I1@/B*+1-H.I120+**3*/-1K9+1-H*1),E3*/-19K1,/E1,/B1,DD1
-,?*I1 B@*1 JE1 I@:H1 N*3J*+I1 ./1 :9//*:-.9/1 P.-H1 -H*1 593),/E;1 I@:H1 G,?1
[.I-+.J@-.9/I1PH.:H1IH,DD1J*1B*:D,+*B1,/B1),.B1,-1-H*13,?.3@313,+0./,D1-,?1+,-*I1
K9+1J9-H1K*B*+,D;1I-,-*;1,/Be9+1D9:,D1-,?*I;1K9+1*,:H1+*I)*:-.6*1-,?1E*,+A112BB.-.9/,DDE;1
./1-H*1*6*/-1-H*1593),/E1.I1+*`@.+*B1-91K.D*1,1:93)9I.-*1-,?1+*-@+/19/1J*H,DK19K1/9/7
+*I.B*/-1N*3J*+I;1,/B1T-,-*1*I-.3,-*B1),E3*/-I1,+*1),.B1JE1-H*1593),/E1K9+1,/E1
/9/7+*I.B*/-1N*3J*+I;1I@:H1*I-.3,-*B1), E3*/-I;1,/B1,/E1+*3,././01J,D,/:*I1),.B1
JE1 -H*1 593),/E1 K9+1 I@:H1 -,?1 E*,+;1 IH,DD1 J*1 :9/I.B*+*B1 G,?1 [.I-+.J@-.9/I1 K9+1 -H*1
)@+)9I*19K1-H.I120+**3*/-A11GH*13,?.3@313,+0./,D1-,?1+,-*I1IH ,DD1J*1,BW@I-*B1@)1
9+1B9P/1K+931-.3*1-91-.3*1JE1-H*1N,/,0*+I;1P.-H1P+.--*/1/9-.:*1-91-H*1N*3J*+I;1./1
-H*1 *6*/-1 -H*1 H.0H*I-1 K*B*+,D;1 I-,-*1 9+1 D9:,D1 -,?1 +,-*1 ,))D.:,JD*1 -91 ,/E1 N*3J*+1
:H,/0*I1K+931-.3*1-91-.3*A11X9-P.-HI-,/B./01-H*1K9+*09./019+1,/E-H./01H*+*./1-91-H*1
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d1

:9/-+,+E;1 ,1G,?1 [.I-+.J@-.9/1 IH,DD19/DE1J*13,B*1 -91 ,/E1 I@:H1N*3J*+1@)9/14.=1-H*1
,@-H9+.\,-.9/1 9K1 -H*1 N,/,0*+I1 ./1 -H*.+1 I9 D*1 ,/B1 ,JI9D@-*1 B.I:+*-.9/;1 ,/B1 4..=1 I@:H1
-.3*1-H,-1./:93*1H,I1J**/1,DD9:,-*B1-91I@ :H1N*3J*+1./1*?:*II19K1:@3@D,-.6*1<9II*I1
PH.:H1H,6*1J**/1,DD9:,-*B1./1-H*1),I-1-91I@:H1N*3J*+A1

&/M*$1<01?176/6341 13*,/I1-H*18*+I9/1B*I.0/,-*B1./1-H.I120+**3*/-1,I1-H*1
G,?1S*)+*I*/-,-.6*1H*+*@/B*+;1:9/I.I-*/-1P.-H159B*1T*:-.9/1b$$cA1

&0/7?-10 1 3*,/I1 -H*1 I,D*;1 *?:H,/0*;1 ,II.0/3*/-;1 -+,/IK*+;1 )D*B0*;1
HE)9-H*:,-.9/19+19-H*+P.I*1*/:@3J+,/:*;1,D.* /,-.9/19+1B.I)9I,D19K;169D@/-,+.DE19+1JE1
9)*+,-.9/19K1D,P;1,DD19+1,/E1)9+-.9/19K;19+1+.0H-1./19+1-9;1-H*1^/.-IA1

&01/?D0=*$12DF/63,7? 13*,/I1,/E1+*0@D,-.9/I1)+93@D0,-*B1@/B*+1-H*159B*A1

N736?13*,/I1 :9DD*:-.6*DE1-H*15D,II121,/B15D,II1 f1D.3.-*B1D.,J.D.-E1:93),/E1
3*3J*+IH.)1 ./-*+*I-I1 -H,-1 ,+*1 B*/93./,-*B1 ,I1 @/.-I1 9K1 ,@-H9+.\*B1 :,).-,D1 9K1 -H*1
593),/E1K+931-.3*1-91-.3*19@-I-,/B./0;1PH .:H1,I19K1-H*1>KK*:-.6*1 [,-*1 :9/I.I-19K1
-H*1^/.-IA1

%$&'.:#*O*

)#(#$%:*

T*:-.9/1$A%1 8+*D.3./,+E1T-,-*3*/-1

GH*1)@+)9I*I19K1-H.I120+**3*/-1,+*1-914.=1I*-1K9+-H1-H*1+.0H-I;19JD.0,-.9/I1,/B1
B@-.*I1 9K1 -H*1 N*3J*+I1 ,/B1 -H*1 593),/E1 ,/B1 4..=1 ,B9)-1 -H.I1 20+**3*/-1 ,I1 -H*1
<.3.-*B1<.,J.D.-E1593),/E120+**3*/-19K1-H*159 3),/E;1,I1:9/-*3)D,-*B1JE1-H*12:-A11
G91-H*1*?-*/-1-H*1+.0H-I;1)9P*+I;1B@-.*I;19JD.0,-.9/I19+1D.,J.D.-.*I19K1,/E1N*3J*+1,+*1
B.KK*+*/-1JE1+*,I9/19K1,/E1)+96.I.9/19K1-H.I120+**3*/-1-H,/1-H*E1P9@DB1H,6*1J**/1./1
-H*1,JI*/:*19K1I@:H1)+96.I.9/;1-H.I120+**3*/-1IH,DD;1-91-H*1*?-*/-1)*+3.--*B1JE1-H*1
2:-;1:9/-+9DA11GH*1N,/,0*+I1IH,DD1K+931-.3*1-91-.3*1-,Z*1,DD1,:-.9/I1PH.:H1-H*E13,E1
B**31-91J*1/*:*II,+E19+1,B6.I,JD*1K9+1-H*1:9/-./@,-.9/19K1-H*1593),/E1,I1,1D.3.-*B1
D.,J.D.-E1:93),/E1@/B*+1-H*12:-1,/B1`@,D.KE1-H*1593),/E1-91,:-1./1,/E19-H*+1I-,-*1
PH*+*1 -H*1 N,/,0*+I1 B**31 `@,D.K.:,-.9/1 /*:*II,+E1 9+1 B*I.+,JD*;1 I91 D9/01 ,I1 -H*1
D.,J.D.-E1 9K1 -H*1 N*3J*+I1 .I1 D.3.-*B1 ./1 I@JI-,/-.,DDE1 -H*1 I,3*1 3,//*+1 ,I1 )+96.B*B1
@/B*+1-H*12:-1,/B1-H.I120+**3*/-A1

T*:-.9/1$A$1 X,3*1

GH*1/,3*19K1-H*1593),/E1IH,DD1J*15,+*0.6*+78,-.*/-159//*:-.9/;1<<5A1

T*:-.9/1$Ac1 (KK.:*1

1 2I19K1-H*1B,-*1H*+*9K;1-H*1)+./:.),D19KK.:*19K1-H*1593),/E1,/B1-H*1+*0.I-*+*B1
9KK.:*19K1-H*1593),/E1./1F%&1f9I-9/189I-1S9,B;1T@.-*1c%&;1N,+DJ9+9;1N,II,:H@I*--I1
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b1

&%'d$1 ,/B1 .-I1 ,0*/-1 K9+1 I*+6.:*1 9K1 )+9:*II1 ./1 N,II,:H@I*--I1 .I1 5,-H*+./*1 G+.K.D9A11
GH*1N,/,0*+I13,E;1./1-H*.+1I9D*1B.I:+*-.9/;1+*D9:,-*1-H*1)+./:.),D19KK.:*19+1,))9./-1,1
B.KK*+*/-1,0*/-1K9+1I*+6.:*19K1)+9:*IIA1

T*:-.9/1$A_1 Y.I:,D1g*,+1

1 GH*1K.I:,D1E*,+19K1-H*1593),/E1IH,DD1*/B19/1[*:*3J*+1c%;19+1I@:H19-H*+1B,E1
,I1-H*1N,/,0*+I1K+931-.3*1-91-.3*1IH,DD1B*-*+3./*A1

T*:-.9/1$Ad1 [@+,-.9/1

1 GH*1593),/E1IH,DD1H,6*1,1)*+)*-@,D1-*+3;1@/D*II1,1I)*:.K.:1-*+31.I1I*-1K9+-H1
./1.-I15*+-.K.:,-*A11GH*1593),/E13,E1J*1 B.II9D6*B1)@+I@,/-1-91-H.I120+**3*/-A1

T*:-.9/1$Ab1 8@+)9I*I19K1-H*1593),/E1

1 GH*1593),/EhI1J@I./*II1.I1-91./6*I-1./;1,:`@.+*1./-*+*I-I1./;1B*6*D9);13,/,0*;1
9+1 9)*+,-*1 9/*1 9+1 39+*1 */-.-.*I1 D.:*/I*B1 -91 9)*+,-*1 9/*1 9+1 39+*1 LN,+.W@,/,1
>I-,JD.IH3*/-M4I=1 )@+I@,/-1 -91 5H,)-*+1 dd1 9K1 -H*1 $&%'1 2:-I1 ,/B1 S*I9D6*I1 9K1 -H*1
59339/P*,D-H19K1N,II,:H@I*--I142/12:-1-91>/I@+*1T,K*12::*II1-91N,+.W@,/,=1,/B1
+*0@D,-.9/I19K1-H*1!"##"$%&#'((#)*"++",-#)*.+(/.0)*.11-##-.+ 1K9@/B1,-1Fcd15NS1
d&&A&&&;1'() #'2 A;1 9/*1 9+1 39+*1 LS*0.I-*+*B1 N,+.W@,/,1 [.I)*/I,+EM4.*I=1 9+1 LN*B.:,D1
N,+.W@,/,1 G+*,-3*/-1 5*/-*+M4I=1 )@+I@,/-1 -91 5H,)-*+1 cbF1 9K1 -H*1 $&%$1 2:-I1 ,/B1
S*I9D6*I1 9K1 -H*1 59339/P*,D-H1 9K1 N,II, :H@I*--I1 42/1 2:-1 K9+1 -H*1 R@3,/.-,+.,/1
N*B.:,D1^I*19K1N,+.W@,/,=1,/B1+*0@D,-.9/I19K1-H*1!"##"$%&#'((#)*"++",-#)*.+(/.0)
*.11-##-.+ 1K9@/B1,-1Fcd15NS1d&%A&&&;1'()#'2 A;1-91*/0,0*1./1,DD1,/:.DD,+E1,:-.6.-.*I1
B.+*:-DE19+1./B.+*:-DE1+*D,-*B1-91I@:H1)@+)9I*I;1 ,/B1-91*/0,0*1 ./1 ,/E1,/B1,DD19-H*+1
D,PK@D1,:-.6.-.*I1)*+3.--*B1@/B*+1-H*12:-A1

T*:-.9/1$A'1 89P*+1,/B12@-H9+.-E1

1 4,=1 T@JW*:-1-91-H*1)+96.I.9/I19K1-H.I120+**3*/-;1-H*1593),/E;1JE13,W9+.-E1
69-*1 9K1 -H*1 N,/,0*+I;1 IH,DD1 H,6*1 -H*1 )9P*+1 ,/B1 ,@-H9+.-E1 -91 -,Z*1 ,/E1 ,/B1 ,DD1
,:-.9/I1 /*:*II,+E;1 ,))+9)+.,-*;1 )+9)*+;1 ,B 6.I,JD*;1 :9/6*/.*/-1 9+1 ./:.B*/-,D1 ./1
K@+-H*+,/:*1 9K1 -H*1 )@+)9I*I1 I*-1 K9+-H1 ./1 T*:-.9/1 $Ab1 ,J96*;1 ./:D@B./0;1 P.-H9@-1
D.3.-,-.9/;1-H*1)9P*+"1

4.=1 -91 :9/B@:-1 .-I1 J@I./*II1 ,/B1 :,++E1 9/1 .-I1 9)*+,-.9/I1 ./1 I@:H1
3,//*+4I=1,I13,E1J*1/*:*II,+E ;1:9/6*/.*/-19+1./:.B*/-,D1-91-H*1,::93)D.IH3*/-19K1
-H*1)@+)9I*I19K1-H*1593),/EV1

4..=1 -91 ,:`@.+*1 JE1 )@+:H,I*;1 D*,I*;1 :9/-+.J@-.9/1 -91 :,).-,D1 9+1
9-H*+P.I*;19P/;1H9DB;19)*+,-*;13,./-,./;1K./,/:*;1+*K./,/:*; 1.3)+96*;1D*,I*;1B*6*D9);1
I*DD;1 :9/6*E;1 39+-0,0*;1 -+,/IK*+;1 B.I)9I*1 9K;1 )+9)*+-E;1 +*,D1 9+1 )*+I9/,D;1 -,/0.JD*1 9+1
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),+-/*+;1*3)D9E**;1:9/I@D-,/-;19KK.:*+;1B.+*:-9+;13,/,0*+;1,0*/-;1 ,II9:.,-*;1./6*I-9+;1
9+1 9-H*+P.I*1 K9+;1 4..=1 B.+*:-DE1 9+1 ./B.+*:-DE;1 9P/;1 )@+:H,I*;1 9+0,/.\*1 9+1 -,Z*1
)+*),+,-9+E1I-*)I1K9+1-H*19+0,/.\,-.9/19K;14...=13,/,0*;1./6*I-1./;1P9+Z19+1:9/I@D-1K9+1
9+19-H*+P.I*1,KK.D.,-*1P.-H;1,/E1J@I./*II1./1:93)*-.-.9/1P.-H19+19-H*+P.I*1I.3.D,+1-91
-H*1593),/EhI1J@I./*II1P.-H./1,/E19K1-H*1I. ?14b=1I-,-*I1:93)+.I./01-H*1+*0.9/19K1-H*1
^/.-*B1 T-,-*I1 :9339/DE1 Z/9P/1 ,I1 LX*P1 >/0D,/BM1 ./:D@B./01 N,./*;1 X*P1
R,3)IH.+*;1 j*+39/-;1 N,II,:H@I*--I;1 59 //*:-.:@-;1 ,/B1 SH9B*1 UID,/BA1 1 GH*1
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)+96.I.9/I19K1-H.I1T*:-.9/1cA%&1IH,DD1I@+6.6*1-H.I120+**3*/-1,/B1-H*1-*+3./,-.9/19K1
-H*1593),/EA1

X9-P.-HI-,/B./01-H.I1T*:-.9/1cA%&1-91-H*1:9/-+,+E;1.-1IH,DD1/9-1J*1,16.9D,-.9/1
9K1-H.I1T*:-.9/1cA%&1K9+1,/E18*+I9/;1*.-H*+1B@+./01I@:H1-.3*1,I1-H*E1,+*1,1N,/,0*+1
9+1N*3J*+;1,I1-H*1:,I*13,E1J*;19K1-H*1593), /E;19+1K9+1,1)*+.9B19K1-P*/-E7K9@+14$_=1
39/-HI1.33*B.,-*DE1K9DD9P./01-H*1B,-*1-H,-1,/E1I@:H1N,/,0*+19+1N*3J*+1:*,I*I1-91
J*1,1N,/0*+19+1N*3J*+19K1-H*1593),/E;1K9+1,/E1I@:H18*+I9/1-91:9/-+.J@-*1:,).-,D1
-9;1./6*I-1./;19+19-H*+P.I*1H,6*1,1K./,/:., D1./-*+*I-1./1,/E1J@I./*II1 ./1:93)*-.-.9/1
P.-H1 9+1 9-H*+P.I*1 I.3.D,+1 -91 -H*1 593),/ EhI1 J@I./*II;1 )+96.B*B1 -H,-1 ,/E1 I@:H1
8*+I9/hI1 :,).-,D1 :9/-+.J@-.9/;1 ./6*I-3*/-;1 9+ 1 K./,/:.,D1 ./-*+*I-1 .I1 D.3.-*B1 -91 ,1 I97
:,DD*B1L),II.6*M1./6*I-3*/-19+1./-*+*I-1,/B1I@:H18*+I9/1B9*I1/9-1,:-.6*DE1@/B*+-,Z*1
,/E1 9K1 -H*1 +9D*I1 9+1 ,:-.6.-.*I1 :9/-+,+E1 -91 ,:-./01 ,I1 I@:H1 ,1 L),II.6*1 ./6*I-9+M1 ,/B1
0*/*+,DDE1.B*/-.K.*B1./1T*:-.9/1cA%&14.=74...=1,J96*A1

%$&'.:#*R*

+%(%)#+#(&*!C*&S#*.!+"%(T*

T*:-.9/1_A%1 N,/,0*+I1

4,=�� GH*1 K@DD1 ,/B1 */-.+*1 3,/,0*3*/-1 9K1 -H*1 J@I./*II1 ,/B1 ,KK,.+I1 9K1 -H*1
593),/E1IH,DD1J*16*I-*B1./1-H*1N,/,0*+I1 -H,-1 IH,DD1H,6*1,/B13,E1*?*+:.I*1 ,DD19K1
-H*1)9P*+I1-H,-13,E1J*1*?*+:.I*B19+1)*+K9+3*B1JE1-H*1593),/E1./1,::9+B,/:*1P.-H1
-H*1-*+3I19K1-H.I120+**3*/-A11^/D*II1 -H*1,))+96,D19K1-H*1N*3J*+I1 .I1+*`@.+*B1JE1
-H.I120+**3*/-19+1JE1/9/P,.6,JD*1)+96.I.9 /I19K1,))D.:,JD*1D,P;1 ,/B1./1 ,::9+B,/:*1
P.-H1 ,/B1 I@JW*:-1 -91 -H*1 -*+3I1 ,/B1 :9/B.-.9/I19K1-H.I120+**3*/-1 ./:D@B./01J@-1 /9-1
D.3.-*B1 -91 T*:-.9/1 $A';1 -H*1 N,/,0*+I1 IH,DD1 H,6*1 K@DD;1 :93)D*-*;1 ,/B1 )D*/,+E1
,@-H9+.-E;1 )9P*+;1 ,/B1 B.I:+*-.9/1 -91 3,/, 0*1 ,/B1 :9/-+9D1 -H*1 J@I./*II;1 ,KK,.+I;1 ,/B1
)+9)*+-.*I19K1 -H*1593),/E;1 -913,Z*1 ,DD1B*:.I.9/I1+*0,+B./01 -H9I*13,--*+I;1 ,/B1 -91
)*+K9+31 ,/E1 ,/B1 ,DD1 9-H*+1 ,:-I1 9+1 ,:-.6.-.*I1 :@I-93,+E1 9+1 ./:.B*/-1 -91 -H*1
3,/,0*3*/-19K1-H*1593),/EhI1J@I./*II;1./ 1,::9+B,/:*1P.-H1-H*1-*+3I1H*+*9KA11

4J=�� U/19+B*+1-91I*:@+*1-H*19JD.0,-.9/I19K1*,:H1N*3J*+1PH91/9P19+1H*+*,K-*+1
H9DBI1 ,/E1 69-./01 I*:@+.-.*I1 -91 69-*1 I@:H1 N*3J*+hI1 ^/.-I1 ./1 ,::9+B,/:*1 P.-H1 -H*1
)+96.I.9/I19K1-H.I1T*:-.9/1_A%;1*,:H1N*3J*+1H*+*JE1,:Z/9PD*B0*I1,/B1,0+**I1-91-H*1
0+,/-19K1-H*1)9P*+19K1,--9+/*E1I*-1K9+-H1./1T*:-.9/1%bAbA1

4:=�� GH*1N,/,0*+I13,E;1K+931-.3*1-91-.3* ;1B*D*0,-*1-919/*19+139+*1)*+I9/I1
4./:D@B./01,/E1./B.6.B@,D1N,/,0*+;1,/E1N*3J*+;19+1,/E19KK.:*+19+1*3)D9E**19K1-H*1
593),/E=1I@:H1,@-H9+.-E1,/B1+*I)9/I.J.D.-E1,I1-H*1N,/,0*+I13,E1B**31,B6.I,JD*A11
2/E1B*D*0,-.9/1)@+I@,/-1-91-H.I1 I@JI*:-.9/14:=13,E1J*1+*69Z*B1,-1 ,/E1-.3*1JE1-H*1
N,/,0*+IA11

T*:-.9/1_A$1 >D*:-.9/19K1-H*1N,/,0*+I1
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GH*1./.-.,D1N,/,0*+I19K1-H*1593),/E1IH, DD1J*1[*,/1U,/B9D.;1S.:H,+B1(DI-*./;1
N.:H,*D1 T-,.-.;1 5,-H*+./*1 G+.K.D91 ,/B1 9/*1 ,BB.-.9/,D1 8*+I9/1 -91 J*1 ,))9./-*B1
N,/,0*+1JE1-H*1,K9+*3*/-.9/*B1K9@+1./.-.,D1N,/,0*+I14:9DD*:-.6*DE1-H*1L+/7/210? M;1
,/B;1 .K1 9/DE1 9/*;1 -H*1 L+/7/210 M=A1 1 N,/,0*+I1 /**B1 /9-1 J*1 +*I.B*/-I1 9K1 -H*1
59339/P*,D-H19K1N,II,:H@I*--I19+1N*3J*+I19K1-H*1593),/EA11

4,=�� T*:-.9/1_Ac1 S*I.0/,-.9/19K1,1N,/,0*+A11

T@JW*:-1 -91 -H*1 -*+3I1 9K1 ,/E1 I*),+,-*1 P+.--*/1 ,0+**3*/-1 J*-P**/1 -H*1
593),/E1 ,/B1 ,1 N,/,0*+;1 ,1 N,/,0*+1 3,E1 +*I.0/1 ,-1 ,/E1 -.3*1 JE1 0.6./01 P+.--*/1
/9-.:*1-91-H*1593),/EA11GH*1+*I.0/,-.9/19K1,1N,/,0*+1PH91.I1,DI91,1N*3J*+1IH,DD1
/9-1 ,KK*:-1 H.I1 9+1 H*+1 +.0H-I1 ,I1 ,1 N*3J*+A1 1 21 N,/,0*+]I1 +*I.0/,-.9/1 )*+3.--*B1
H*+*@/B*+1 IH,DD1 J*1 *KK*:-.6*1 @)9/1 +*:*.)-1@/D*II1 I@:H1 /9-.:*1 I)*:.K.*I1 ,1 B.KK*+*/-1
B,-*;1,/B1-H*1,::*)-,/:*19K1,1+*I.0/,-.9/1IH, DD1/9-1J*1/*:*II,+E1-913,Z*1.-1*KK*:-.6*;1
@/D*II1*?)+*IIDE1I91)+96.B*B1./1-H*1+*I.0/,-.9/A1

T*:-.9/1_A_1 593)*/I,-.9/19K1-H*1N,/,0*+I1

21 N,/,0*+1 IH,DD1 /9-1 +*:*.6*1 :93)*/I,- .9/1 K9+1 -H*.+1 I*+6.:*I;1 *?:*)-1 ,I1
9-H*+P.I*1,))+96*B1JE1,13,W9+.-E169-*19K1-H*1N,/,0*+IA11GH*1N,/,0*+I;1JE13,W9+.-E1
69-*;13,E1*I-,JD.IH1PH,-1:93)*/I,-.9/ ;1.K1,/E;1,1N,/,0*+13,E1+*:*.6*A1

T*:-.9/1_Ad1 S*0@D,+1N**-./0I1

GH*1N,/,0*+I1IH,DD1H9DB1I@:H1+*0@D,+13**-./0I1,-1I@:H1-.3*I1,/B1)D,:*I1,I1
-H*E13,E1B*-*+3./*A1

T*:-.9/1_Ab1 T)*:.,D1N**-./0I1

2/E1N,/,0*+1IH,DD1H,6*1-H*1+.0H-1-91:,DD1I)*:.,D13**-./0I1,-1I@:H1-.3*I1,/B1
)D,:*I1 ,I1 H*1 9+1 IH*1 3,E1 B*-*+3./*;1 -91 J* 1 B*I.0/,-*B1 ./1 ,1 P+.--*/1 /9-.:*1 9K1 I@:H1
3**-./0A1

T*:-.9/1_A'1 X9-.:*19K1N**-./0I1

N**-./0I19K1-H*1N,/,0*+I13,E1J*1H*DB1 P.-H9@-1:,DD19+1/9-.:*1,-1I@:H1)D,:*I1
,/B1 ,-1 I@:H1 -.3*I1 ,I1 -H*1 N,/,0*+I1 3,E1 K+ 931 -.3*1 -91 -.3*1 B*-*+3./*;1 )+96.B*B;1
H9P*6*+;1.K1-H*169-*19K1-H*1N*3J*+I1.I1+*`@.+*B1,-1I@:H13**-./0;1-H*/1P+.--*/1/9-.:*1
9K1-H*13**-./01IH,DD1J*10.6*/1JE;19+1,-1-H*1B.+*:-.9/19K;1-H*1)*+I9/19+1)*+I9/I1:,DD./01
I@:H13**-./01,-1D*,I-1-H+**14c=1B,EI1)+.9+1-91-H*1B,-*19K10.6./019K1I@:H1/9-.:*A11T@:H1
/9-.:*1 IH,DD1 J*1 0.6*/1 JE1 I*/B./01 ,1 :9)E1 -H*+*9K1 JE1 *3,.D1 9+1 K,:I.3.D*1 -+,/IK*+;1 JE1
+*:*.)-*B1 H,/B1 B*D.6*+E1 9+1 JE1 +*)@-,JD*1 96*+/.0H-1 :9@+.*+;1 9+1 JE1 :*+-.K.*B1 3,.D1
+*-@+/1+*:*.)-1+*`@*I-*B1 -91*,:H1N,/,0*+A11T@:H1 /9-.:*1 IH,DD1 I)*:.KE1 -H*1 )@+)9I*;1
)D,:*;1B,E1,/B1H9@+19K1-H*13**-./0A1
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T*:-.9/1_Aa1 Q,.6*+19K1X9-.:*1

1 21P,.6*+19K1/9-.:*;1./1P+.-./0;1I.0/*B1JE1-H*1)*+I9/19+1)*+I9/I1*/-.-D*B1-91I@:H1
/9-.:*;1PH*-H*+1J*K9+*19+1,K-*+1-H*1B,-*1I-,-*B1-H*+*./;1IH,DD1J*1B**3*B1*`@.6,D*/-1
-91-H*10.6./019K1I@:H1/9-.:*A11X9-.:*19K1,13**-./01 /**B1 /9-1J*10.6*/1 -91 ,1N,/,0*+1
PH91)+96.B*B1,1P,.6*+19K1/9-.:*19+1:9/I*/-1-91H9DB./01-H*13**-./019+1,/1,))+96,D19K1
-H*13./@-*I1-H*+*9K1./1P+.-./0;1PH*-H*+1J*K9+*19+1,K-*+1-H*13**-./0;19+1PH91,--*/BI1
-H*13**-./01P.-H9@-1)+9-*I-./0;1 )+.9+1-H*+*- 919+1 ,-1 .-I1 :933*/:*3*/-;1 -H*1D,:Z19K1
/9-.:*1-91-H,-1N,/,0*+A11^/D*II19-H*+P.I*1+*`@.+*B1JE1D,P;1/*.-H*+1-H*1J@I./*II1-91
J*1 -+,/I,:-*B1 /9+1 -H*1 )@+)9I*1 9K1 -H*1 3**- ./01 /**B1 J*1 I)*:.K.*B1 ./1 -H*1 P,.6*+1 9K1
/9-.:*19K1I@:H13**-./0A1

T*:-.9/1_AF1 2:-.9/1JE159/I*/-1

1 >?:*)-1,I1.I19-H*+P.I*1I)*:.K.:,DDE1)+96.B*B1K9+1H*+*./;1,/E1,:-.9/1PH.:H13,E1
J*1-,Z*/1,-1,13**-./019K1-H*1N,/,0*+I13, E1J*1-,Z*/1P.-H9@-1,13**-./01.K1,1:9/I*/-1
9+1 :9/I*/-I1 ./1 P+.-./0;1 I*--./01 K9+-H1 -H*1 ,:-.9/1 I91 -,Z*/;1 IH,DD1 J*1 I.0/*B1 JE1 -H*1
N,/,0*+1PH91P9@DB1J*1*/-.-D*B1-9169-*1,-1I@:H13**-./01,/B1IH,DD1J*1K.D*B1P.-H1-H*1
+*:9+BI1 9K1 )+9:**B./0I1 9K1 -H*1 N,/,0*+I1 9K1 -H*1 593),/EA1 1 X9-.:*1 9K1 I@:H1 ,:-.9/I1
-,Z*/1JE1-H*1593),/E1IH,DD1J*1B.I-+.J@-*B1-91,DD1N,/,0*+I1,I1I 99/1,I1)+,:-.:,JD*A1

T*:-.9/1_A%&1G*D*)H9/.:1N**-./0I1

1 21 N,/,0*+1 3,E1 ),+-.:.),-*1 ./1 ,/E1 +*0@D,+1 9+1 I)*:.,D1 3**-./01 9K1 -H*1
N,/,0*+I1JE13*,/I19K1:9/K*+*/:*1-*D*)H 9/*19+1I.3.D,+1:933@/.:,-.9/I1*`@.)3*/-1
JE13*,/I19K1PH.:H1,DD1)*+I9/I1),+-.:.),-./ 01./1-H*13**-./01:,/1H*,+1*,:H19-H*+A1

T*:-.9/1_A%%1i@9+@3V1S*`@.I.-*1j9-*11

Q.-H1+*I)*:-1-91,/E13**-./019K1N,/,0*+I;1-H*1)+*I*/:*1./1)*+I9/19+1JE1)+9?E1
9K1 /9-1 D*II1 -H,/1 -H+**1 4c=1 N,/,0*+I1 IH,DD1 :9/I-.-@-*1 ,1 `@9+@31 P.-H1 +*I)*:-1 -91
3,--*+I1-H,-1+*`@.+*1-H*169-*19K1-H*1N,/,0*+I;1.K1,))D.:,JD*;1./1,::9+B,/:*1P.-H1-H.I1
20+**3*/-;1./:D@B./01J@-1/9-1D.3.-*B1-91T*:-.9/1$A'19K1-H.I120+**3*/-;19+1-H*12:-A11UK1
,13**-./01:,//9-1J*19+0,/.\*B1J*:,@I*1,1`@9+@31H,I1/9-1,--*/B*B;1-H9I*1N,/,0*+I1
)+*I*/-1 3,E1 ,BW9@+/1 -H*1 3**-./01 -91 I@:H1 -.3*1 ,/B1 )D,:*1 ,I1 -H*E1 3,E1 B*-*+3./*A11
X9-P.-HI-,/B./01-H,-1-H*1/@3J*+19K1N,/,0*+I13,E1J*1D*II1-H,/1K.6*14d=;19+1-H,-1-H*1
/@3J*+19K1N,/,0*+I1,--*/B./01,/E13**-./01./1 )*+I9/19+1JE1)+9?E1IH,DD1J*1D*II1-H,/1
K.6*1 4d=;1 ,/E1 ,:-.9/1 -91 J*1 -,Z*/1 JE1 -H*1N,/,0*+I1 )@+I@,/-1 -91 -H.I1 20+**3*/-1 JE1
3,W9+.-E169-*1IH,DD1+*`@.+*1-H*1:9/:@++./0169-*19K1/9-1D*II1-H+**14c=1N,/,0*+IA1

T*:-.9/1_A%$1U/-*+*I-*B1N*3J*+19+1(KK.:*+159/-+,:-I1

1 4,=1 X91:9/-+,:-19+19-H*+1-+,/I,:-.9/1J*-P**/1-H*1593),/E1,/B14,=19/*19+1
39+*19K1.-I1N*3J*+I;19KK.:*+I19+12KK.D.,-*I19K1-H*+*9K14:9DD*:-.6*DE;1L'7?3E10?M=19+14J=1
,/E19-H*+1*/-.-E1./1PH.:H19/*19+139+*1U/I.B*+I19K1-H*1593),/E1.I1,/1*`@.-E1H9DB*+;1
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B.+*:-9+19+19KK.:*+19+1H,I1,1K./,/:.,D1./-*+*I-;1IH,DD1J*169.B19+169.B,JD*1I9D*DE14.=1K9+1
I@:H1+*,I9/;14..=1J*:,@I*1I@:H1U/I.B*+1.I1)+*I*/-1,-19+1),+-.:.),-*I1./1-H*13**-./019K1
-H*1N*3J*+I;1,I1,))D.:,JD*;1,-1PH.:H1I@:H1:9 /-+,:-1.I1,@-H9+.\*B19+14...=1J*:,@I*1-H*1
69-*1 9K1 I@:H1 9KK.:*+1 9+1 N*3J*+1 .I1 :9@/-*B1 ,-1 -H*1 3**-./01 9K1 -H*1 N*3J*+I;1 ,I1
,))D.:,JD*;1 ,-1 PH.:H1 I@:H1 :9/-+,:-1 .I1 ,@ -H9+.\*B;1 .K1 -H*1 N,/,0*+I1 ,))+96*1 I@:H1
-+,/I,:-.9/1 /7E 19/*19K1-H*1K9DD9P./01:9/B.-.9/I1.I1I,-.IK.*B"1

4.=�� 2DD13,-*+.,D1K,:-I1,I1-91I@:H1:9/-+,:-;1,/B1I@:H1U/I.B*+hI1./-*+*I-1
-H*+*./14.K1,/E=;1H,6*1J**/1B.I:D9I*B1-919+1,+*1Z/9P/1JE1-H*13,W9+.-E19K1,DD1-H*1
N*3J*+I1 ,/B1 I@:H1 :9/-+,:-1 9+1 ,3*/B3* /-1 -H*+*-91 H,I1 J**/1 I)*:.K.:,DDE1
,))+96*B1./1099B1K,.-H1JE1-H*13,W9+.-E19K1-H*1N*3J*+I;1P.-H9@-1:9@/-./01-H*1
69-*19K1,/E1./-*+*I-*B1N*3J*+V19+1

4..=�� T@:H1:9/-+,:-19+1,3*/B3*/-1-H*+*-91.I1K,.+1,I1-91-H*1593),/E1
,I19K1-H*1-.3*1 ,-1PH.:H1I@:H1:9/-+,:-1.I1 ,@-H9+.\*B;1 ,))+96*B19+1+,-.K.*B1JE1
-H*1N,/,0*+IA1

N*3J*+I1 I91 ./-*+*I-*B1 3,E1 J*1 :9@/-*B 1 PH*/1 )+*I*/-1 ,-1 3**-./0I1 9K1 -H*1
N*3J*+I1K9+1-H*1)@+)9I*19K1B*-*+3././01-H*1*?.I-*/:*19K1,1`@9+@3A11

4J=1 G91-H*1*?-*/-1-H*1N,/,0*+I1,))9./-1,/E1N,/,0*+1-91J*19KK.:*+I19K1-H*1
593),/E;1 /9-H./01 ./1 -H.I120+**3*/-1 IH,DD1 )+*6*/-1 I@:H1 )*+I9/I1K+931+*:*.6./01 ,1
I,D,+E19+19-H*+1:93)*/I,-.9/1 K+931-H*1593),/E1./1H.I19+1H*+1:,),:.-E1,I1,/19KK.:*+A1

T*:-.9/1_A%c1T:9)*19K12@-H9+.-E19K1-H*1N,/,0*+I1

^/D*II1 9-H*+P.I*1 +*`@.+*B1 JE1 -H*1 2:-19+1 -H*1 *?)+*II1 )+96.I.9/I1 9K1 -H.I1
20+**3*/-;1-H*1N,/,0*+I1IH,DD1H,6*1-H*1*?:D@I.6*1)9P*+1,/B1,@-H9+.-E1-913,/,0*1
-H*1B,E7-97B,E1J@I./*II1,/B1,KK,.+I19K1-H*1593),/E;1,/B1-91:,++E19@-1,/B1*?*+:.I*1
,/E1,/B1,DD19K1-H*1)@+)9I*I1,/B1)9P*+I19K1-H*1593),/E1I*-1K9+-H1./1T*:-.9/1$Ab1,/B1
$A';1 P.-H9@-1 -H*1 /*:*II.-E1 9K1 ,1 3**-./01 9K1 -H*1 N*3J*+I1 ./:D@B./0;1 P.-H9@-1
D.3.-,-.9/;1-H*1)9P*+1-9"1

4.=�� 9)*/;1 3,./-,./1 ,/B1 :D9I*1 J,/Z1 ,::9@/-I1 ,/B1 B+,P1 :H*:ZI1 9+1
9-H*+19+B*+I1K9+1-H*1),E3*/-19K139/*EV1

4..=�� +*:*.6*;1,:Z/9PD*B0*1+*:*.)-1K9+;1,::9@/-1K9+;1B*)9I.-;1B.I)9I*19K1
,/Be9+19-H*+P.I*1H,/BD*1,DD1I*:@+.-.*I;1:H*:ZI;139/*E1,/B19-H*+1,II*-I19+1D.,J.D.-.*I1
9K1-H*1593),/EV1

4...=�� H.+*1 *3)D9E**I;1 J,/Z*+I;1 ,--9+/*E I;1 ,::9@/-,/-I;1 :9/I@D-,/-I;1
:@I-9B.,/I;1:9/-+,:-9+I1,/B19-H*+1,0*/-I;1,/B1),E1-H*31+*,I9/,JD*1:93)*/I,-.9/V1

4.6=�� 3,./-,./1 9/*1 9+1 39+*1 9KK. :*I1 P.-H./1 9+1 P.-H9@-1 -H*1
59339/P*,D-H19K1N,II,:H@I*--I1,/B1./1:9//* :-.9/1-H*+*P.-H1+*/-19+1,:`@.+*19KK.:*1
I),:*1 ,/B1 B91 I@:H1 9-H*+1 ,:-I1 ,I1 3,E1 J*1 ,B6.I,JD*1 ./1 :9//*:-.9/1 P.-H1 -H*1
3,./-*/,/:*19K1I@:H19KK.:*IV1
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46=�� 9J-,./1,/E1,/B1,DD1-E)*I19K1./I@+,/:*V1

46.=�� /*09-.,-*;1 */-*+1 ./-9;1 +*7/*09-., -*;1 *?-*/B;1 +*/*P;1 -*+3./,-*;1
39B.KE;1,3*/B;1P,.6*;1*?*:@-*;1,:Z/9PD*B0*19+1-,Z*1,/E19-H*+1,:-.9/1P.-H1+*I)*:-1
-91 ,/E1 D*,I*;1 :9/-+,:-;1 I*:@+.-E;1 ./-*+*I- 1 9+1 9-H*+1 ,0+**3*/-1 9+1 @/B*+-,Z./01 ./1
+*I)*:-19K1,/E19K1-H*1593),/E ]I1,II*-I19+1D.,J.D.-.*IV1

46..=�� J9++9P139/*E1,/B1.II@*1*6.B*/:*I19K1./B*J-*B/*II1,/B10@,+,/-E1
./B*J-*B/*II1,/B1-91I*:@+*1-H*1I,3*1JE139 +-0,0*;1)D*B0*19+19-H*+1D.*/19/1-H*1,II*-I1
9K1-H*1593),/EV1

46...=�� ),E;1 :9DD*:-;1 :93)+93.I*;1 D.-.0,-*;1 ,+J.-+,-*1 9+1 9-H*+P.I*1 ,BW@I-1
9+1I*--D*;1,/E1,/B1,DD19-H*+1:D,.3I19+1B*3,/BI19K19+1,0,./I-1-H*1593),/E19+1-91H9DB1
I@:H1)+9:**BI1,0,./I-1),E3*/-19K1:9/-./0*/-1D.,J.D.-EV1

4.?=�� 3,Z*;1 *?*:@-*;1 ,:Z/9PD*B0*1 ,/B1 K.D*1 ,/E1 ,/B1 ,DD1 B9:@3*/-I1 9+1
./I-+@3*/-I1 /*:*II,+E;1 :9/6*/.*/-1 9+1 ./:.B*/-,D1 -91 -H*1 ,::93)D.IH3*/-1 9K1 -H*1
)@+)9I*I19K1-H*1593),/EV11

4?=�� */-*+1 ./-91 ,/E1 ,0+**3*/-1 -H,-1+*`@.+*I1 :9/I.B*+,-.9/1K9+1099BI1
9+1I*+6.:*I1),E,JD*1JE19+1-91-H*1593),/EV1

4?.=�� :9/B@:-1 3,+Z*-./0;1 ,B6*+-.I./01 9+ 1 )@JD.:1 +*D,-.9/I1 *KK9+-I1 9+1
:,3),.0/I19K1-H*1593),/E;1 ./:D@B./0;1P.-H9@-1D.3.-,-.9/;1B*6*D9)./0;1H9I-./01 ,/B1
3,./-,././01./-*+/*-1P*JI.-*IV1

4?..=�� ,B3.-1/*P1N*3J*+IV1

4?...=�� +,.I*1:,).-,D;1I*DD1-H*1593),/E19+13,Z*1,1)@JD.:19KK*+./019K1-H*1
593),/EV1,/B1

4?.6=�� B91,/E1,/B1,DD1,:-I1+*`@.+*B19K1-H*1593),/E1P.-H1+*I)*:-1-91.-I1
./-*+*I-1./1,/E19-H*+18*+I9/A11

X91 N*3J*+;1 @/D*II1 I@:H1 N*3J*+1 .I1 ,1 N,/,0*+;1 IH,DD1 H,6*1 ,/E1 )9P*+1 9+1
,@-H9+.-E1-913,/,0*1-H*1J@I./*II19+1,KK,.+I19K1-H*1593),/EA1

T*:-.9/1_A%_1599+B./,-.9/1P.-H1GH*12:-1

U-1.I1-H*1./-*/-19K1-H*1),+-.*I1-H,-;1K9+1,DD1)@+)9I*I;1-H*1-*+31N,/,0*+1IH,DD1J*1
B**3*B1-91J*1IE/9/E39@I1P.-H1-H*1-*+31N, /,0*+1,I1@I*B1./1-H*12:-;1,/B1-H*1-*+31
N*3J*+19+1N*3J*+I1IH,DD1J*1B**3*B1-91J*1IE/9/E39@I1P.-H1-H*1-*+313*3J*+19+1
3*3J*+I1,I1@I*B1./1-H*12:-A1

T*:-.9/1_A%d1(-H*+12:-.6.-.*I1

GH*1 U/I.B*+I;1 9-H*+1 -H,/1 -H*1 N,/,0*+I 1 ,/B1 (KK.:*+I1 9K1 -H*1 593),/E;1 ,/B1
-H*.+1 +*I)*:-.6*1 2KK.D.,-*I1 3,E1 */0,0*1 ./ ;1 )9II*II1 ./-*+*I-I1 ./;1 9P/;1 9)*+,-*1 9+1
3,/,0*19-H*+1J@I./*II*I19+1./6*I-3*/-16*/-@+*I19K1*6*+E1Z./B1,/B1B*I:+.)-.9/1K9+1
-H*.+1 9P/1 ,::9@/-1 9+1 W9./-DE1 P.-H1 9-H*+IA11 >?:*)-1 ,I1 9-H*+P.I*1 )+96.B*B1 H*+*./;1
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/*.-H*+1 -H*1 593),/E1 /9+1 ,/E1 U/I.B*+1 IH,DD1 H,6*1 ,/E1 +.0H-;1 JE1 6.+-@*1 9K1 -H.I1
20+**3*/-;1 ./1 9+1 -91 I@:H1 9-H*+1 J@I./*II19+1 ./6*I-3*/-1 6*/-@+*1 9+1 -H*1 +*6*/@*1 9+1
)+9K.-I1B*+.6*B1-H*+*K+93A1

%$&'.:#*U*

!CC'.#$@*

T*:-.9/1dA%1 X@3J*+1,/B1>D*:-.9/1

GH*1 N,/,0*+I1 IH,DD1 ,))9./-1 ,1 8+*I.B*/-;1 PH91 3,E1 ,DI91 J*1 ,))9./-*B1 ,/B1
I*+6*1,I15H.*K1>?*:@-.6*1(KK.:*+14L"01?3E176V.#! M=;1,1G+*,I@+*+;1PH913,E1,DI91J*1
,))9./-*B1 ,/B1 I*+6*1 ,I1 5H.*K1 Y./,/:.,D1 (KK.:*+1 4L &01/?D010V.C! M=;1 ,/B1 ,1
T*:+*-,+E;1 ,/B1 3,E1 ,))9./-1 I@:H1 9-H*+1 9KK.:*+I1 ,/B1 ,0*/-I1 ,I1 -H*1 N,/,0*+I1 3,E1
B**31,))+9)+.,-*A112/E1I@:H19KK.:*+I1IH,DD1H,6*1-H*1,@-H9+.-E19K1-H*1N,/,0*+I1-91,:-1
9/1J*H,DK19K1,/B1-91J./B1-H*1593),/E1-91-H*1K@DD1*?-*/-19K1-H*1N,/,0*+Ih1B*D*0,-.9/1
9K1,@-H9+.-E1-91I@:H19KK.:*+IA1

T*:-.9/1dA$1 i@,D.K.:,-.9/I1

218*+I9/13,E1H9DB139+*1-H,/19/*19KK.:*A112/19KK.:*+13,E;1J@-1/**B1/9-;1J*1,1
N*3J*+19K1-H*1593),/EA1

T*:-.9/1dAc1 G*+319K1(KK.:*1

>,:H19KK.:*+1IH,DD1H9DB19KK.:*1@/-.D1-H*1*/B19K1-H*1-*+31K9+1PH.:H1I@:H19KK.:*+1.I1
,))9./-*B1 ,/B1 @/-.D1 H.I1 9+1 H*+1 I@::*II9+1 IH,DD1 H,6*1 J**/1 *D*:-*B;1 9+1 @/-.D1 I@:H1
8*+I9/]I1*,+D.*+1B*,-H;1+*I.0/,-.9/19+1+*396,DA1

T*:-.9/1dA_1 5H.*K1 >?*:@-.6*1 (KK.:*+;1 5H.*K1 ()*+,-./01 (KK.:*+1 ,/B1 5H.*K1 Y./,/:.,D1
(KK.:*+1

1 GH*1N,/,0*+I13,E1 ,DI91 ,))9./-1 ,15H.*K1>?*:@-.6*1 (KK.:*+;15H.*K1()*+,-./01
(KK.:*+1 ,/B1 5H.*K1 Y./,/:.,D1 (KK.:*+;1 I@:H1 9KK.:*+I1 -91 H,6*1 -H*1 ,@-H9+.-E1 9K1 -H*1
N,/,0*+I1 -91 ,:-1 9/1 J*H,DK1 9K1 ,/B1 -91 J./B1 -H*1 593),/E1 -91 -H*1 K@DD1 *?-*/-1 9K1 -H*1
N,/,0*+Ih1B*D*0,-.9/19K1,@-H9+.-E1-91I@:H19KK.:*+IA1

T*:-.9/1dAd1 8+*I.B*/-19+18+*I.B*/-e5>(1

GH*1 8+*I.B*/-e5>(1 IH,DD1 I@)*+6.I*1 0*/*+,DDE1 ,/B1 H,6*1 *?*:@-.6*1 )9P*+I1
:9/:*+/./01 ,DD19K1-H*1B,E1 -91B,E19)*+,-.9/I19K1 -H*1593),/E1 ,/B1 IH,DD1)*+K9+31 ,DD1
B@-.*I1./:.B*/-1-91-H*19KK.:*19K1-H*18+*I.B*/-1./:D@B./0;1P.-H9@-1D.3.-,-.9/;1*?*+:.I*1
9K10*/*+,D19)*+,-./01)9P*+I1:9/:*+/./01, DD1-H*1)+9)*+-E;1J@I./*II1,/B1,KK,.+I19K1-H*1
593),/EA1 1 GH*1 8+*I.B*/-e5>(1 IH,DD1 J*1 :H,+0*B1 P.-H1 :,++E./01 9@-1 -H*1 )9D.:.*I;1
)+90+,3I;19+B*+I1,/B1+*I9D@-.9/I1,B9)-*B19+1,))+96*B1JE1-H*1N,/,0*+I;1,/B1IH,DD1
H,6*1,DD1)9P*+I1,/B1)*+K9+31,DD1B@-.*I1./:.B*/-1-91-H*19KK.:*;1,/B1,/E1K@+-H*+1)9P*+I1
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,/B1 B@-.*I1 ,I1 K+931 -.3*1 -91 -.3*1 3,E1 J*1 )+*I:+.J*B1 JE1 -H*1 N,/,0*+IA1 1 GH*1
8+*I.B*/-e5>(1IH,DD1+*)9+-1-91-H*1N,/,0*+IA1

T*:-.9/1dAb1 G+*,I@+*+19+1G+*,I@+*+e5Y(1

GH*1 G+*,I@+*+e5Y(1 IH,DD1 J*1 -H*1 :H.*K1K./,/:.,D1 9KK.:*+1 9K1 -H*1 593),/E1 ,/B1
IH,DD1Z**)1,/B13,./-,./;19+1:,@I*1-91J*1 Z*)-1,/B13,./-,./*B;1,B*`@,-*1,/B1:9++*:-1
J99ZI1 ,/B1 +*:9+BI1 9K1 ,::9@/-I1 9K1 -H*1 )+9)*+-.*I1 ,/B1 J@I./*II1 -+,/I,:-.9/I1 9K1 -H*1
593),/E;1./:D@B./01,::9@/-I19K1.-I1,II*-I;1D. ,J.D.-.*I;1+*:*.)-I;1B.IJ@+I*3*/-I;10,./I;1
D9II*I;1:,).-,D1,/B1IH,+*IA11GH*1G+*,I@+*+e5Y(1IH,DD1H,6*1:@I-9BE19K1-H*1K@/BI1,/B1
I*:@+.-.*I19K1-H*1593),/E1,/B1IH,DD1Z**)1K@DD1,/B1,::@+,-*1,::9@/-I19K1+*:*.)-I1,/B1
B.IJ@+I*3*/-I1./1J99ZI1J*D9/0./01-91-H*1 593),/E1,/B1IH,DD1B*)9I.-1,DD139/.*I1,/B1
9-H*+1 6,D@,JD*1 *KK*:-I1 ./1 -H*1 /,3*1 ,/B1 -91 -H*1 :+*B.-1 9K1 -H*1 593),/E1 ./1 I@:H1
B*)9I.-9+.*I1 ,I1 3,E1 J*1 B*I.0/,-*B1 JE1 -H*1 N,/,0*+I1 9+1 -H*1 8+*I.B*/-1 9K1 -H*1
593),/EA1 1 GH*1 G+*,I@+*+e5Y(1 IH,DD1 H,6*1 I@:H1 9-H*+1 )9P*+I1 ,/B1 )*+K9+31 I@:H1
9-H*+1 B@-.*I1 ,I1 3,E1 K+931 -.3*1 -91 -.3*1 J*1 )+*I:+.J*B1 JE1 -H*1 8+*I.B*/-1 9+1 -H*1
N,/,0*+IA1

T*:-.9/1dA'1 T*:+*-,+E1

GH*1 T*:+*-,+E1 IH,DD1 ,--*/B1 3**-./0I1 9K1 -H*1 N*3J*+I;1 Z**)1 3./@-*I1 -H*+*9K1
,/B1593),/E1B9:@3*/-I1,/B13,-*+.,DI1./1I@.-,JD*1J99ZI;1,/B1./10*/*+,D;1)*+K9+31
,DD1B@-.*I1./:.B*/-1-91-H*19KK.:*19K1T*:+*-,+EA1

T*:-.9/1dAa1 U/.-.,D1(KK.:*+I1

GH*1 N,/,0*+I1 IH,DD1 J*1 B**3*B1 -91 H,6*1 ,))9./-*B1 ,I1 ./.-.,D1 9KK.:*+I1 9K1 -H*1
593),/E1-91-H*1)9I.-.9/I19K18+*I.B*/ -e5>(;1T*:+*-,+E1,/B1G+*,I@+*+e5Y(A1

T*:-.9/1dAF1 (-H*+12:-.6.-.*I1

GH*1 N,/,0*+I1 ,/B1 (KK.:*+I1 9K1 -H*1 593),/E1 ,/B1 -H*.+1 +*I)*:-.6*1 2KK.D.,-*I1
3,E1 */0,0*1 ./;1 )9II*II1 ./-*+*I-I1 ./;1 9P/;1 9)*+,-*1 9+1 3,/,0*1 9-H*+1 J@I./*II1 9+1
./6*I-3*/-16*/-@+*I19K1*6*+E1Z./B1,/B1B*I:+.)-.9/1K9+1-H*.+19P/1,::9@/-19+1W9./-DE1
P.-H1 9-H*+IV1 )+96.B*B1 -H,-1 I@:H1 J@I./*II19+1 ./6*I-3*/-1 6*/-@+*1 B9*I1 /9-1 B.+*:-DE1
:93)*-*1P.-H1-H*1J@I./*II19K1-H*1593),/EA11>?:*)-1 ,I19-H*+P.I*1)+96.B*B1H*+*./;1
/*.-H*+1 -H*1 593),/E1 /9+1 ,/E1 U/I.B*+1 IH,DD1 H,6*1 ,/E1 +.0H-;1 JE1 6.+-@*1 9K1 -H.I1
20+**3*/-;1 ./1 9+1 -91 I@:H1 9-H*+1 J@I./*II19+1 ./6*I-3*/-1 6*/-@+*1 9+1 -H*1 +*6*/@*1 9+1
)+9K.-I1B*+.6*B1-H*+*K+93A1

T*:-.9/1dA%&1T,D,+.*I19K1(KK.:*+I1

GH*1N,/,0*+I1 IH,DD1B*-*+3./*1 ,/B1 I*-1 I,D,+.*I1 ,/B19-H*+1 :93)*/I,-.9/1K9+1
-H*1593),/EhI19KK.:*+IA11 (KK.:*+I19K1 -H*1593),/E13,E1J*1 */-.-D*B1 -91 ,1 I,D,+E1 ,/B1
9-H*+1:93)*/I,-.9/1+*0,+BD*II1.K 1H*19+1IH*1.I1,1N,/,0*+A1
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%$&'.:#*W*

#X#.N&'!(*!C*B!.N+#(&@*

T*:-.9/1bA%11 5H*:ZI;1>-:A11

GH*1N,/,0*+I;19+1P.-H1-H*.+1,))+96,D;19/*19+139+*19KK.:*+I;13,E1K+931-.3*1-91
-.3*1B*I.0/,-*1I@:H1*3)D9E**I;1)*+I9/I;1*/-. -.*I;19KK.:*+I19+1,0*/-I1PH91IH,DD1H,6*1
)9P*+19/1J*H,DK19K1-H*1593),/E;1./1.-I1/,3* ;1-91I.0/1,/B1*/B9+I*1:H*:ZI1,/B1B+,K-I1
,/B1-91,@-H9+.\*1-H*1P.+*1-+,/IK*+I19K1K@/BIA1

T*:-.9/1bA$1 (-H*+1[9:@3*/-IA11

^/D*II19-H*+P.I*1,@-H9+.\*B1./1P+.-./01JE 1-H*1N,/,0*+I;1,DD1:9/-+,:-I;1D*,I*I;1
B**BI;1 B**BI1 9K1 -+@I-;1 39+-0,0*I;1 /*09-.,JD*1 ./I-+@3*/-I;1 )9P*+I1 9K1 ,--9+/*E1 -91
-+,/IK*+1 -H*1 *`@.-E1 ./-*+*I-I1 9K1 N*3J*+I1 ,/B1 K9+1 9-H*+1 )@+)9I*I;1 ,/B1 ,DD1 9-H*+1
B9:@3*/-I1 +*`@.+./01 -H*1 ,@-H9+.\,-.9/1 9K1 -H*1 N,/,0*+I1 9K1 -H*1 593),/E1 IH,DD1 J*1
*?*:@-*B1 K9+1 ,/B1 9/1 J*H,DK1 9K1 -H*1 593),/E1 JE1 -H*1 8*+I9/4I=1 B*I.0/,-*B1 ./1 -H*1
5*+-.K.:,-*;19+1 .K1 /918*+I9/I1 ,+*1 I91B*I.0/,-*B;1JE1,/19KK.:*+19+1JE19/*14%=19+139+*1
9-H*+18*+I9/I1B*I.0/,-*B1./1P+.-./01JE1-H*1N,/,0*+IA1

%$&'.:#*Y*

N('&*.#$&'C'.%&#@*%(B*&$%(@C#$@*

T*:-.9/1'A%1 ^/.-15*+-.K.:,-*I11

^/.-I;1 PH.:H1 IH,DD1 +*)+*I*/-1 -H*1 D.3.-*B1 D.,J.D.-E1 :93),/E1 9P/*+IH.)1
./-*+*I-I19K1-H*1N*3J*+I1./1-H*1593),/E;13,E1J*1*6.B*/:*B1JE1,1:*+-.K.:,-*1./1I@:H1
K9+31,I1-H*1N,/,0*+I13,E1K+931-.3*1-91-.3* 1B*-*+3./*A11>6*+E1:*+-.K.:,-*1.II@*B1JE1
-H*1593),/E1IH,DD1J*1I.0/*B1JE1-H*18+*I.B*/-e5>(1,/B1-H*1G+*,I@+*+e5Y(19K1-H*1
593),/EA1 1 >,:H1 :*+-.K.:,-*1 +*)+*I*/-./01 ^/.-I1 ./1 -H*1 593),/E1 /9P1 9+1 H*+*,K-*+1
.II@*B1IH,DD1./:D@B*1,1:9/I).:@9@I1D*0*/B;1I-,-./01-H,-1-H*1:*+-.K.:,-*1,/B1-H*1+.0H-I1
+*)+*I*/-*B1 JE1 -H*1 :*+-.K.:,-*;1 ./:D@B./0;1 P.-H9@-1 D.3.-,-.9/;1 ,DD1 +.0H-I1 -91 -+,/IK*+1
I@:H1:*+-.K.:,-*;1,+*1I@JW*:-1-91-H*1-*+3I19K1-H.I120+**3*/-;1,I1.-13,E1J*1,3*/B*B1
K+931 -.3*1 -91 -.3*;1 ,/B1 I@:H1 9-H*+1 D*0*/B4I=1 ,I1 -H*1 N,/,0*+I1 3,E1 B**31 -91 J*1
,))+9)+.,-*A1

T*:-.9/1'A$1 <9II19+1[*I-+@:-.9/19K1^/.-15*+-.K.:,-*I11

U/1:,I*19K1D9II19+1B*I-+@:-.9/19K1,1^/.-1:*+-.K.:,-*;1/91/*P1:*+-.K.:,-*1IH,DD1J*1
.II@*B1 ./1 D.*@1 -H*+*9K1 *?:*)-1 @)9/1 I,-.IK,:-9+E1 )+99K1 -91 -H*1 N,/,0*+I1 9+1 -H*.+1
B*I.0/**19K1I@:H1D9II19+1B*I-+@:-.9/;1PH.:H1)+99K13,E1J*1./1-H*1K9+319K1,/1,KK.B,6.-1
I.0/*B1 @/B*+1 -H*1 )*/,D-.*I1 9K1 )*+W@+E1 ,/B1 @)9/1 -H*1 0.6./01 -91 -H*1 593),/E1 9K1
I,-.IK,:-9+E1 I*:@+.-E1 9+1 ./B*3/.-E1 ,0,./I -1 D9II;1 JE1 J9/B1 9+1 9-H*+P.I*;1 .K1 I@:H1
I*:@+.-E1 9+1 ./B*3/.-E1 .I1 B**3*B1 ,))+9) +.,-*1 JE1 -H*1 N,/,0*+IA1 1 2/E1 I@:H1 /*P1
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:*+-.K.:,-*1IH,DD1J*1)D,./DE13,+Z*B1L[@)D.:,-*M1@)9/1.-I1K,:*A1

T*:-.9/1'Ac1 G+,/IK*+I19K1^/.-I1

4,=1 S*I-+.:-.9/I1 9/1 -H*1 G+,/IK*+1 9K1 U/-*+*I-IA1 1 T@JW*:-1 -91 -H*1 *?:*)-.9/I1
J*D9P;1 /91 N*3J*+1 3,E1 G+,/IK*+1 ,/E1 )9+- .9/1 9K1 ,/E1 ^/.-I1 -91 ,/E1 9-H*+1 8*+I9/1
P.-H9@-1-H*1)+.9+1P+.--*/1:9/I*/-19K1-H*1N,/,0*+;1PH.:H1:9/I*/-13,E1J*10+,/-*B19+1
P.-HH*DB1K9+1,/E19+1/91+*,I9/A11X9-P.-HI-,/B./01,/E-H./0 1-91-H*1:9/-+,+E1:9/-,./*B1
H*+*./;1 ./:D@B./01 P.-H9@-1 D.3.-,-.9/1 -H*1 )+96.I.9/I1 9K1 T*:-.9/I 1 'A_1 ,/B1 'Ad;1 ,/E1
N*3J*+1 3,E1 G+,/IK*+1 ,DD1 9+1 ,1 )9+-.9/1 9K1H.IeH*+e.-I1 ^/.-I1 4-H*1 K9DD9P./0;1 *,:H;1 ,1
L"10;3661E*&0/7?-10 M="14P=1-91,/9-H*+1N*3J*+;14?=1./1-H*1:,I*19K1,1N*3J*+1PH91.I1
,1/,-@+,D1)*+I9/;1-914.=1I@:H1N*3J*+]I1S*D,-.6*;14..=1,/E1-+@I-;1D.3.-*B1),+-/*+IH.);1
D.3.-*B1 D.,J.D.-E1 9+1 9-H*+1 :93),/E1 )+.3,+.DE1K9+1 -H*1 J*/*K.-1 9K1 ,1 S*D,-.6*;1 4...=1 ,/E1
-+@I-;1D.3.-*B1),+-/*+IH.);1D.3.-*B1D.,J.D.-E19+19-H*+1:93),/E1-H*1J*/*K.:.,D19P/*+19K1
PH.:H1 ./:D@B*I1 9/DE1 I@:H1 N*3J*+;1 9+1 4.6=1 ,/E1 -+@I-;1 D.3.-*B1 ),+-/*+IH.);1 D.3.-*B1
D.,J.D.-E19+19-H*+1:93),/E1PH.:H1.I1:9/-+9DD*B1B.+*:-DE19+1./B.+*:-DE1JE1I@:H1N*3J*+V1
4E=1 ./1 -H*1 :,I*1 9K1 ,1 N*3J*+1 PH91 .I1 /9-1,1 /,-@+,D1 )*+I9/;1 -91 ,/E1 ),+-/*+;1 ),+*/-;1
I@JI.B.,+E;1 *`@.-E1 H9DB*+1 9+1 2KK.D.,-*1 9K1 I@:H1 N*3J*+V1 9+1 4\=1 -91 ,/9-H*+1 /,-@+,D1
)*+I9/19+1*/-.-E1@)9/1,))+96,D1JE1-H*1N,/,0*+V1)+96.B*B1-H,-1,/E1I@:H1-+,/IK*+**1
@/B*+1 :D,@I*I1 4P=;1 4?=;1 4E=1 9+1 4\=1 .33*B.,-*DE1 ,J96*1 IH,DD1 ,0+**1 ./1 P+.-./01 -91 J*1
J9@/B1 JE;1 ,/B1 -H*1 ^/.-I1 I91 -+,/IK*++*B1 IH,DD1 +*3,./1 I@JW*:-1 -9;1 -H*1 -*+3I1 ,/B1
:9/B.-.9/I19K1-H.I120+**3*/ -V1)+96.B*B;1K@+-H*+;1-H,-1,/E1)+9)9I*B1G+,/IK*+1@/B*+1
-H.I1 T*:-.9/1 'Ac1 3@I-1 3**-1 -H*1 K9DD9P./01 :9/B.-.9/I1 @/D*II1 I91 P,.6*B1 JE1 -H*1
N,/,0*+;1PH.:H1:9/B.-.9/I1,+*1./-*/B*B;1 ,39/019-H*+1-H./0I;1-91*/I@+*1:93)D.,/:*1
P.-H1-H*1)+96.I.9/I19K1,))D.:,JD*1D,PI"1

4.=1 -H*1 -+,/IK*+9+1 9+1 -+,/IK*+**1@/B*+-,Z*I1 -91 ),E1 ,DD1 *?)*/I*I1
./:@++*B1JE1-H*1593),/E1./1:9//*:-.9/1-H*+*P.-HV1

4..=1 -H*1 593),/E1 IH,DD1 +*:*.6*1 K+931 -H*1 8*+I9/1 -91 PH931 I@:H1
-+,/IK*+1.I13,B*14,=1I@:H1B9:@3*/-I;1./I-+@3*/-I1,/B1:*+-.K.:,-*I1,I13,E1J*1
+*`@*I-*B1 JE1 -H*1 N,/,0*+I;1 )@+I@,/-1 -9 1PH.:H1 -H*1 -+,/IK*+**1 IH,DD1 J*:93*1
J9@/B1 JE1 -H.I1 20+**3*/-;1 4J=1 ,1 :*+-.K.:,-*1 -91 -H*1 *KK*:-1 -H,-1 -H*1
+*)+*I*/-,-.9/I1 ,/B1 ./K9+3,-.9/1 +*`@.+*B 1 -91 J*1 K@+/.IH*B1 )@+I@,/-1 -91 -H.I1
20+**3*/-1 ,+*1 4*?:*)-1 ,I1 9-H*+P.I*1 B. I:D9I*B1 ./1 P+.-./01 -91 -H*1 N,/,0*+I=1
-+@*1 ,/B1 :9++*:-1P.-H1+*I)*:-1 -91 I@:H18*+I9/1 ,/B14:=1 I@:H19-H*+1B9:@3*/-I;1
9)./.9/I;1./I-+@3*/-I1,/B1:*+-.K.:,-*I1,I1-H*1N,/,0*+I1IH,DD1+*`@*I-V1,/B1

4...=1 -H*1 -+,/IK*++./01 N*3J*+1 IH,DD;1 )+.9+1 -91 3,Z./01 ,/E1 I@:H1
-+,/IK*+;1B*D.6*+1-91-H*1593),/E1-H*19)./ .9/19K1:9@/I*D1B*I:+.J*B1./1K9+31,/B1
I@JI-,/:*1 I,-.IK,:-9+E1 -91 -H*1 N,/,0*+I1 ,/B1 IH,DD1 J*1 I@JI-,/-.,DDE1 -91 -H*1
*KK*:-14@/D*II1 I)*:.K.*B19-H*+P.I*1JE1-H*1N,/,0*+I=1 -H,-10.6./01*KK*:-1 -91 -H*1
G+,/IK*+1:9/-*3)D,-*B1JE1-H*19)./.9/14, =1P.DD1/9-16.9D,-*1,/E1)+96.I.9/I19K1-H*1
T*:@+.-.*I12:-19+1,))D.:,JD*1I-,-*1 I*:@+. -.*I1D,PIV14J=1K9+1Y*B*+,D1./:93*1-,?1
)@+)9I*I;1P.DD1/9-1 :,@I*1-H*1-*+3./,-.9/19+1B.II9D@-.9/19K1-H*1593),/E1,/B1
P.DD1/9-1:,@I*1-H*1593),/E1-91J*1:D,II.K.*B1,I19-H*+1-H,/1,1),+-/*+IH.)V1,/B1
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$&1

4:=1P.DD1/9-16.9D,-*1-H*1D,PI19K1,/E1I-,-*19+1-H*1+@D*I1,/B1+*0@D,-.9/I19K1,/E1
096*+/3*/-,D1 ,@-H9+.-E1 ,))D.:,JD*1 -91 I@:H1 G+,/IK*+I;1 ./:D@B./01 P.-H9@-1
D.3.-,-.9/;1 N,II,:H@I*--I1 UID,/B1 D,PI 1 ,/B1 +*0@D,-.9/I1 +*D,-*B1 -91 :,//,J.I1
,/B1-H*1:,//,J.I1./B@I-+EA1

4J=1 2B3.II.9/19K1G+,/IK*+**1,I1N*3J*+A112/E1-+,/IK*+**19K1,DD19+1,/E1),+-1
9K1-H*1N*3J*+]I1^/.-I1)@+I@,/-1-91-H*1-*+3I19K1-H.I12+-.:D*1'1IH,DD1J*1,B3.--*B1-91
-H*1593),/E1,I1,1I@JI-.-@-*1N*3J*+14,/B1,13*3J*+19K1-H*1593),/E1K9+1)@+)9I*I1
9K1 -H*1 2:-=A1 1 U/1 I@:H1 *6*/-;1 I@:H1 I@JI-.-@-*1 N*3J*+1 IH,DD;1 -91 -H*1 *?-*/-1 9K1 I@:H1
-+,/IK*+;1 I@::**B1 -91 -H*1 5,).-,D1 2::9@/-;1 +.0H-I1 ,/B1 9JD.0,-.9/I1 H*+*@/B*+1 9K1 -H*1
N*3J*+13,Z./01I@:H1-+,/IK*+A1

4:=1 >KK*:-.6*1[,-*19K1G+,/IK*+A11GH*1N,/,0*+I13,E;1./1-H*.+1I9D*1B.I:+*-.9/;1
)*+3.-1 ,1G+,/IK*+1 -91J*:93*1*KK*:-.6*1 ,I1 9K1-H*1K.+I-1B,E19K1-H*12::9@/-./018*+.9B1
K9DD9P./01I@:H1G+,/IK*+A1

4B=1 X91[.II9D@-.9/A112B3.II.9/19K1,1I@JI-.-@-*1N*3J*+1IH,DD1/9-1J*1,1:,@I*1
K9+1B.II9D@-.9/19K1-H*1593),/EA1

4*=1 2--*3)-*B1 G+,/IK*+1 ./1 j.9D,-.9/1 9K1 20+**3*/-A1 1 2/E1 )@+)9+-*B1
-+,/IK*+19K1,/E1^/.-I;1./1PH9D*19+1./1),+-;1/9-13,B*1./1,::9+B,/:*1P.-H1-H.I12+-.:D*1'1
IH,DD1J*1/@DD1,/B169.B1",)-+-(-. 1,/B1-H*1N,/,0*+I1,/B1, DD1N*3J*+I1,+*1,@-H9+.\*B1
-91:9/-./@*1-91-+*,-1 -H*1)@+)9+-*B1-+,/IK*+9+1,I1 ,1N*3J*+1K9+1,DD1)@+)9I*I19K1-H.I1
20+**3*/-A1

4K=1 X91 2B3.II.9/A1 X91 8*+I9/1 IH,DD1J*1 ,B3.--*B1 ,I1 ,1 N*3J*+1 .K1 I@:H1
,B3.II.9/1P.DD14.=1:,@I*1-H*1593),/E1-91J*1:D,II.K.*B1,I19-H*+1-H,/1,1),+-/*+IH.)1K9+1
Y*B*+,D1 ./:93*1 -,?1 )@+)9I*IV1 9+1 4..=1 :9/I-.-@-*1 ,1 6.9D,-.9/1 9K1 ,/E1 ,))D.:,JD*1
+*0.I-+,-.9/1)+96.I.9/I19K1-H*1T*:@+.-.*I12:-19+1,/E19-H*+1,))D.:,JD*1T-,-*19+1Y*B*+,D1
I*:@+.-.*I1D,PIA1

T*:-.9/1'A_1 S.0H-19K1Y.+I-1S*K@I,D1

4,=�� U/1-H*1*6*/-1-H,-1 ,1N*3J*+1+*:*.6*I1 ,/19KK*+1K+931,1-H.+B1),+-E;1,/B1
P.IH*I1-91,::*)-1I,.B19KK*+;1-91)@+:H,I*1,/E19+1,DD19K1-H*1N*3J*+]I1^/.-I14,1L$!C$*
&G30E5"/06=* "D08G/?10 M=;1 I@:H1 N*3J*+1 4-H*1 L$!C$* @1FF372* +1;>10 M=1 IH,DD1
)+96.B*1P+.--*/1/9-.:*14-H*1L$!C$*@/F1*(,6381 M=1-91,DD19-H*+1N*3J*+I1I-,-./01-H*1
-*+3I19K1I@:H1)+9)9I*B1I,D*;1 ./:D@B./0;1P.-H9@-1D.3.-,-.9/;1 -H*1)@+:H,I*1)+.:*1 ,/B1
-H*1:D9I./01B,-*1K9+1-H*1I,D*19K1I@:H1^/.-I14-H*1L$!C$*@/F1*&10;? M=;1,/B1./:D@B./01
:9).*I1 9K1 ,DD1 3,-*+.,DI1 4./:D@B./0;1 P.-H9@-1 D.3.-,-.9/;1 ,1 I.0/*B1 -*+31 IH**-=1 P.-H1
+*I)*:-1-91I@:H1)+9)9I*B1I,D*A11>,:H1N*3J*+1@/B*+1-H*1D,I-1I*/-*/:*19K1-H.I1T*:-.9/1
'A_4,=;1IH,DD1H,6*1-H*1*?:D@I.6*1+.0H-;1/9-139+*1-H,/1-H.+-E1B,EI1,K-*+1+*:*.)-19K1-H*1
S(YS1T,D*1X9-.:*14B@+./01PH.:H1-.3*1-H*1S(YS1T*DD./01N*3J*+13,E1/9-1I*DD1I@:H1
^/.-I1 -91 -H*1S(YS1GH.+B78,+-E18@+:H,I*+=;1-91*.-H*+"14.=1B*:D./*1 -91 )@+:H,I*1 I@:H1
^/.-I1K+931-H*1S(YS1T*DD./01N*3J*+;19+14..=1)+96.B*1-91-H*1S(YS1T*DD./01N*3J*+1,1
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$%1

P+.--*/1/9-.:*14-H*1L$!C$*%881<6/781 M=1I-,-./01-H,-1-H*19-H*+1N*3J*+;1@/B*+1-H*1
K9DD9P./01 I*/-*/:*1 4,1 L$!C$* "D08G/?372* +1;>10 M=;1 H,I1 ,0+**B1 -91 ,:`@.+*1 -H*1
^/.-I19K1-H*1S(YS1T*DD./01N*3J*+1./1, ::9+B,/:*1P.-H1-H*1S(YS1T,D*1G*+3IA1

4J=�� UK1,/1S(YS12::*)-,/:*1.I10.6*/1JE1,1S(YS18@+:H,I./01N*3J*+1-91-H*1
S(YS1 T*DD./01 N*3J*+1 ,I1 )+96.B*B1 ./1 T*:-.9/1 'A_4,=1 ,J96*;1 -H*1 S(YS1 T*DD./01
N*3J*+1IH,DD1I*DD1-H*1I@JW*:-1^/.-I1-91-H*1S(YS18@+:H,I./01N*3J*+1)@+I@,/-1-91
-H*1 S(YS1 T,D*1 G*+3IA1 1 UK1 39+*1 -H,/1 9/*1 S(YS1 8@+:H,I./01 N*3J*+1 B*D.6*+I1 ,1
S(YS12::*)-,/:*;1*,:H1I@:H1S(YS18@+:H,I ./01N*3J*+1IH,DD1J*1,DD9:,-*B1.-I18+91
S,-,1 89+-.9/1 9K1 -H*1 I@JW*:-1 ^/.-I;1 @/D*II1 9-H*+P.I*1 ,0+**B 1 JE1 I@:H1 S(YS1
8@+:H,I./01 N*3J*+IA1 1 Y9+1 -H*1 )@+)9I*I1 9K1 -H.I1 T*:-.9/1 'A_;1 L"0,* $/6/* ",063,7 M1
3*,/I;1P.-H1+*I)*:-1-91,/E1*D.0.JD*1S(YS 18@+:H,I./01N*3J*+;19/1-H*1B,-*19K1-H*1
S(YS1 T,D*1 X9-.:*;1 -H*1 /@3J*+1 9K1 ^/.-I;1 *`@,D1 -91 -H*1 )+9B@:-1 9K"1 42=1 -H*1 -9-,D1
/@3J*+19K19KK*+*B1^/.-I1,/B14f=1,1K+,:-.9/1B*-*+3./*B1JE1B.6.B./0"14E=1-H*1/@3J*+19K1
^/.-I19P/*B1JE1 I@:H1S(YS18@+:H,I./01N*3J*+1JE14\=1 -H*1 -9-,D1 /@3J*+19K1^/.-I1
9P/*B1JE1,DD19K1-H*1S(YS18@+:H,I./01N*3J*+IA1

4:=�� Y,.D@+*1 9K1 ,DD1 9-H*+1 N*3J*+I1 -91 B*D.6*+1 -H*1 S(YS1 2::*)-,/:*1 P.-H./1
-H.+-E1B,EI1,K-*+1+*:*.)-19K1-H*1S(YS1T,D*1X9-.:*1IH,DD1J*1B**3*B1-91J*1,/1*D*:-.9/1
JE1-H*19-H*+1N*3J*+I1 /9-1 -91 )@+:H,I*1 -H*1^/.-I19K1-H*1S(YS1T*DD./01N*3J*+1 ,I1
)+96.B*B1)@+I@,/-1 -91T*:-.9/1 'A_4,=A11U/1 -H*1*6*/-1 -H*19-H*+1N*3J*+I1 *D*:-1 /9-1 -91
)@+:H,I*1I@:H1^/.-I19K1-H*1S(YS1T*DD./01N*3J*+;1-H*1S(YS1T*DD./01N*3J*+13,E1
-H*/1I*DD1I@:H1^/.-I1-91-H*1S(YS1GH.+B78,+-E18@+:H,I*+;1)+96.B*B1-H,-1I@:H1I,D*1-91
-H*1S(YS1GH.+B78,+-E18@+:H,I*+1.I1@)9/1-*+3I1-H*1I,3*1,I19+13,-*+.,DDE1I.3.D,+1-91
-H*1 S(YS1 T,D*1 G*+3I;1 ,I1 :*+-.K.*B1 -91 -H*1 9-H*+1 N*3J*+1 JE1 -H*1 S(YS1 T*DD./01
N*3J*+A1 1 UK1 -H*1 S(YS1 T*DD./01 N*3J*+1 B*I.+*I1 -91 I*DD1 -H*1 ,))D.:,JD*1 ^/.-I1 -91 ,1
S(YS1GH.+B78,+-E18@+:H,I*+19/1-*+3I1D*II1K,69+,JD*1-H,/;19+13,-*+.,DDE1B.KK*+*/-1
K+931 -H*1 S(YS1 T,D*1 G*+3I1 )+96.B*B1 -91 -H*1 9-H*+1 N*3J*+I;1 -H*1 S(YS1 T*DD./01
N*3J*+13,E1/9-1I*DD1I@:H1^/.-I1P.-H9@-1K.+I-1)+96.B./01-H*19-H*+1N*3J*+I1P.-H1,1
+*6.I*B1 S(YS1 T,D*1 X9-.:*1 ,/B1 :93)DE./01 P.-H1 -H*1 -*+3I1 ,/B1 )+96.I.9/I1 9K1 -H.I1
T*:-.9/1 'A_A11GH*1-.3*1)*+.9B1K9+1-H*19-H*+1N*3J*+I1-91+*6.*P1,/B1,::*)-19+1B*/E1
I@:H1S(YS1T,D*1G*+3I1IH,DD1J*1K.K-**/1B,EI1,K-*+1+*:*.)-19K1I@:H1+*6.I*B1S(YS1T,D*1
X9-.:*A112/E1)*+3.--*B1G+,/IK*+19K1^/.-I1-91,1S(YS1GH.+B78,+-E18@+:H,I*+1@/B*+1
-H.I1 T*:-.9/1 'A_4:=1 IH,DD1 J*1 I@JW*:-1-91 I@:H1 S(YS1 GH.+B78,+-E1 8@+:H,I*+]I1
:93)D.,/:*1P.-H1T*:-.9/1'Ac1H*+*9K1./1,DD1+*I)*:-IA1

4B=�� X9-P.-HI-,/B./01-H*1K9+*09./0;1-H.I1T*:-.9/1 'A_1IH,DD1/9-1 ,))DE1,/B1,1
N*3J*+1 IH,DD1 /9-1 H,6*1 -H*1 +.0H-1 -91 )@+:H,I*1 -H*1 ^/.-I1 9K1 -H*1 9-H*+1 N*3J*+I1 ./1
:9//*:-.9/1P.-H1,18*+3.--*B1G+,/IK*+A1

T*:-.9/1'Ad1 S.0H-19K1597T,D*1

4,=�� UK1-H*1593),/E1,/B1-H*1S(YS18@+:H,I./01N*3J*+I1B91/9-1)@+:H,I*1
,DD1 9K1 -H*1 ^/.-I1 9K1 -H*1 S(YS1 T*DD./01 N*3J*+1 )@+I@,/-1 -91 T*:-.9/1 'A_;1 -H*1 S(YS1
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$$1

T*DD./01N*3J*+;1P.-H./1K.6*14d=1B,EI1,K-*+1-H*1*?).+,-.9/19K1-H*1:D9I./01B,-*1I*-1K9+-H1
./1-H*1S(YS1T,D*1G*+3I;1IH,DD1B*D.6*+1-91,DD19-H*+1N*3J*+I14*,:H1,1LB1?327/61E*
+1;>10 M=;1 P.-H1 ,1 :9)E1 -91 -H*1 593),/E;1 ,1 P+.--*/1 /9-.:*1 4-H*1 L.,5@/F1* (,6381 M=1
-H,-1*,:H1I@:H1[*I.0/,-*B1N*3J *+1IH,DD1H,6*1-H*1+.0H-14-H*1L.,5@/F1*$32G6 M=;1./1
,::9+B,/:*1P.-H1-H*1-*+3I1,/B1:9/B.-.9/I1I* -1K9+-H1./1-H.I120+**3*/-;1-91),+-.:.),-*1
P.-H1-H*1S(YS1T*DD./01N*3J*+1 ./1 -H*1G+,/IK*+19K1-H*1^/.-I19K1-H*1S(YS1T*DD./01
N*3J*+1 /9-1 )@+:H,I*B1 JE1 -H*1 593),/E1 ,/B1 -H*1 S(YS1 8@+:H,I./01 N*3J*+I1
)@+I@,/-1 -91 -H*1 )+96.I.9/I1 9K1 T*:-.9/1 'A_1 H*+*9K1 4-H*1 L%4/3F/>F1* N736?M=1 K9+1 ,/1
,39@/-19K1:9/I.B*+,-.9/1./1+*I)*:-19K1*,:H 1I@:H1[*I.0/,-*B1N*3J*+hI1^/.-I1*`@,D1-91
-H*1G+,/IK*+18@+:H,I*18+.:*18*+1U/-*+*I-14-H*1L.,5@/F1*"D08G/?1*"0381 M=19/1-H*1
-*+3I1 ,/B1 :9/B.-.9/I1 I*-1 K9+-H1 ./1 -H*1 597T,D*1 X9-.:*1 B*I:+.J*B1 ,J96*1 ,/B1 ./1
,::9+B,/:*1 P.-H1 -H.I1 T*:-.9/1 'AdA1 1 GH*1 597T,D*1 X9-.:*1 IH,DD1 I*-1 K9+-H1 -H*1 B,-*1 9K1
:D9I./019K1-H*1)+9)9I*B1I,D*19K1-H*126,.D,JD*1^/.-I1JE1-H*1S(YS1T*DD./01N*3J*+1-91
,/E1N*3J*+1,::*)-./01-H*1-*+3I1I*-1K9+-H1./ 1-H*1597T,D*1X9-.:*14*,:H1I@:H1N*3J*+1
,1L"0,<,?1E*&0/7?-1011 M=;1PH.:H1B,-*1IH,DD1/9-1J*1*,+D.*+1-H,/1-*/14%&=1B,EI1,/B1
/9-1 D,-*+1 -H,/1 K.K-**/1 4%d=1 B,EI1 K9DD9P./01 -H*1 B,-*1 9/1 PH.:H1 -H*1 597T,D*1 X9-.:*1 .I1
0.6*/A11G91-H*1*?-*/-19/*19+139+*19K1-H*1S(YS18@+:H,I./01N*3J*+I1*?*+:.I*1-H*.+1
597T,D*1S.0H-;1-H*1/@3J*+19K126,.D,JD*1^/.-I1-H,-1-H*1S(YS1T*DD./01N*3J*+13,E1
I*DD1-91-H*18+9)9I*B1G+,/IK*+**1IH,DD1J*1:9++*I)9/B./0DE1+*B@:*BA1

4J=�� UK1 ,1 [*I.0/,-*B1 N*3J*+1 B*I.+*I1 -91 *?*+:.I*1 .-I1 597T,D*1 S.0H-;1 I@:H1
[*I.0/,-*B1N*3J*+1IH,DD10.6*1P+.--*/1/9-.:*14-H*1L '78FD?3,7*(,6381 M=1-91-H*1S(YS1
T*DD./01N*3J*+;1P.-H1,1:9)E1-91-H*1593),/E;1P.-H./1K.6*14d=1B,EI1,K-*+1-H*1597T,D*1
X9-.:*1 .I1 0.6*/1 4-H*1 L.,5@/F1* #F1863,7* "103,E M=A1 1 GH*1 U/:D@I.9/1 X9-.:*1 IH,DD1
./B.:,-*1-H*1/@3J*+19K1^/.-I1I@:H1[*I.0/,- *B1N*3J*+1P.IH*I1-9 1I*DD1@/B*+1.-I1597
T,D*1S.0H-1@)1-91-H*1 /@3J*+19K126,.D,JD*1^/.-IA11GH*13,?.3@31/@3J*+19K1^/.-I1
-H,-1*,:H1[*I.0/,-*B1N*3J*+13,E1I*DD1@/B*+1.-I1597T,D*1S.0H-1IH,DD1J*1*`@,D1-91-H*1
)+9B@:-1 9J-,./*B1 JE1 3@D-.)DE./01 4.=1 -H*1 ,00+*0,-*1 /@3J*+1 9K1 26,.D,JD*1 ^/.-I1
:96*+*B1 JE1 -H*1 597T,D*1 X9-.:*1 JE1 4..=1 ,1K+,:-.9/;1 -H*1 /@3*+,-9+1 9K1 PH.:H1 .I1 -H*1
/@3J*+1 9K1 9@-I-,/B./01 ^/.-I1 9P/*B1 JE1 I@:H1 [*I.0/,-*B1 N*3J*+1 9/1 -H*1 597T,D*1
X9-.:*1[,-*1,/B1-H*1B*/93./,-9+19K1PH.:H1 .I1-H*1-9-,D1/@3J*+19K19@-I-,/B./01^/.-I1
9P/*B1JE1-H*1S(YS1T*DD./01N*3J*+1,/B1, DD1S(YS18@+:H,I./01N*3J*+I19/1-H*1597
T,D*1 X9-.:*1 [,-*1 4I@:H1 ^/.-I1 P.-H1 +*I) *:-1 -91 *,:H1 [*I.0/,-*B1 N*3J*+;1 -H*1 L .,5
@/F1*$32G6* '76101?6M=A1 1 2/E1 [*I.0/,-*B1 N*3J*+1 -H,-1 .I1 :96*+*B1 JE1 ,/1 U/:D@I.9/1
X9-.:*1B*D.6*+*B1JE1,1[*I.0/,-*B1N*3J*+1 -91-H*1S(YS1T*DD./01N*3J*+;1P.-H1,1:9)E1
-91-H*1593),/E;1P.-H./1-H*1597T,D*1>D*:-.9/1 8*+.9B1.I1+*K*++*B1-91H*+*./,K-*+1,I1,1
L.,5@/F1*"/06383</76 AM11

4:=�� 2-1 -H*1 :D9I./01 9K1 -H*1 I,D*1 9K1 26,.D,JD*1 ^/.-I1 JE1 -H*1 S(YS1 T*DD./01
N*3J*+1 -91 -H*18+9)9I*B1G+,/IK*+**;1 *,:H1597T,D*18,+-.:.),/-1 IH,DD1B*D.6*+1 -91 -H*1
8+9)9I*B1 G+,/IK*+**1 I,-.IK ,:-9+E1 *6.B*/:*1 K+931 -H*1 593),/E1 ,/B1 I@:H1 597T,D*1
8,+-.:.),/-1 ./1 ,::9+B,/:*1P.-H1 -H*1 )+96.I.9 /I19K1 -H.I120+**3*/-19K1 -H*1 /@3J*+19K1
597T,D*1S.0H-1U/-*+*I-I1PH.:H1 I@:H1597T,D*18,+-.:.),/-1H,I1 *D*:-*B1 -91 I*DDA11^)9/1
+*:*.)-1 9K1 I@:H1 *6.B*/:*;1 ,/B1 :9/:@++*/- DE1 P.-H1 -H*1 )@+:H,I*1 9K1 26,.D,JD*1 ^/.-I1



��

$c1

K+931 -H*1 S(YS1 T*DD./01 N*3J*+;1 -H*1 8+9)9I*B1 G+,/IK*+**1 IH,DD1 +*3.-1 -91 *,:H1 597
T,D*18,+-.:.),/-;1JE1P.+*1 -+,/IK*+19K1.33*B.,-*DE1,6,.D,JD*1K@/BI149+19-H*+13*,/I1
,::*)-,JD*1-91I@:H1597T,D*18,+-.:.),/-=;1-H *1597T,D*18@+:H,I*18+.:*1P.-H1+*I)*:-1-91
-H*1 597T,D*1 S.0H-1 U/-*+*I-IA1 1 >,:H1 N*3J*+1IH,DD1 J*1 */-.-D*B1 -91 -H*1 I,3*1 K9+31 9K1
:9/I.B*+,-.9/;1 ),E3*/-1 -*+3I1 ,/B1 I*:@+.-E1 ./1 :9//*:-.9/1 P.-H1 ,/E1 -+,/I,:-.9/1
*KK*:-*B1 ./1 ,::9+B,/:*1 P.-H1 -H.I1 T*:-.9/1 'AdA1 1 G91 -H*1 *?-*/-1 -H,-1 ,/E1 8+9)9I*B1
G+,/IK*+**1+*K@I*I1-91)@+:H,I*1597T,D*1S.0H-1U/-*+*I-I1K+931,1597T,D*18,+-.:.),/-;1
-H*1S(YS1T*DD./01N*3J*+1IH,DD1/9-1I*DD1-91I@:H18+9)9I*B1G+,/IK*+**1,/E126,.D,JD*1
^/.-I1@/D*II1,/B1@/-.D;1I.3@D-,/*9@IDE1P.-H1I@:H1I,D*;1I@:H1S(YS1T*DD./01N*3J*+1
)@+:H,I*I1 -H*1597T,D*1S.0H-1U/-*+*I-I1K+931-H*1597T,D*18,+-.:.),/-1 ./1 ,::9+B,/:*1
P.-H1-H.I1T*:-.9/1'AdA11

4B=�� U/1 -H*1*6*/-1 -H,-1 /91 [*I.0/,-*B1N* 3J*+1*?*+:.I*I1 .-I1597T,D*1S.0H-;1
-H*/1 -H*1 S(YS1 T*DD./01 N*3J*+1 3,E1 G+,/IK *+1 ,DD1 9K1 -H*1 26,.D,JD*1 ^/.-I1 -91 -H*1
8+9)9I*B1 G+,/IK*+**1 9/1 -H*1 -*+3I1 ,/B1 :9/B .-.9/I1 I*-1 K9+-H1 ./1 -H*1 597T,D*1 X9-.:*A11
2/E1 )+9)9I*B1 G+,/IK*+1 -H,-1 .I1 /9-1 :93)D*-*B1 P.-H./1 K9+-E7K.6*1 4_d=1 B,EI1 9K1 -H*1
*?).+,-.9/1 9K1 -H*1 :D9I./01 B,-*1 I*-1 K9+-H1 ./1 -H*1 S(YS1 T,D*1 G*+3I1 8*+.9B1 9+1 -H,-1
P9@DB1J*19/1-*+3I1,/B1:9/B.-.9/I139+*1K,69+,JD*1-91-H*18+9)9I*B1G+,/IK*+**1-H,/1
-H9I*1 B*I:+.J*B1 ./1 -H*1 597T,D*1 X9-.:*1 IH,DD1,0,./1 J*1 I@JW*:-1 -91 -H*1 +.0H-I1 9K1 K.+I-1
+*K@I,D1,/B1:97I,D*1B*I:+.J*B1H*+*./1,/B1IH,DD1,0,./1+*`@.+*1:93)D.,/:*1JE1,1S(YS1
T*DD./01N*3J*+1P.-H1-H*1)+9:*B@+*I1B*I:+.J*B1H*+*./1./1:9//*:-.9/1-H*+*P.-HA11

4*=�� X*.-H*+1-H*1G+,/IK*+19K126,.D,JD*1^/.-I1JE1-H*1S(YS1T*DD./01N*3J*+1
/9+1 -H*1 G+,/IK*+1 9K1 597T,D*1 S.0H-1 U/-*+*I-I1 JE1 ,1 [*I.0/,-*B1 N*3J*+1 IH,DD1 J*1
*KK*:-.6*1 @/D*II;1 :9/-*3)9+,/*9@IDE1 P.-H1I@:H1 G+,/IK*+;1 -H*1 8+9)9I*B1 G+,/IK*+**1
*?*:@-*I1 ,1 :9@/-*+),+-1 -91 -H.I1 20+**3*/-;1 -H*+*JE1 ,0+**./01 -91 J*1 J9@/B1 ,DD1 -H*1
-*+3I1,/B1:9/B.-.9/I19K1-H.I120+**3*/-A11

T*:-.9/1'Ab1 [+,072D9/01S.0H-I1

UK1,-1,/E1-.3*1-H*1N,/,0*+I19+ 1,/E15D,II121N*3J*+1+*:*.6*I1,1 ,.+")3-4' 19KK*+1
K+931,1-H.+B1),+-E1-91)@+:H,I*;1./19/*1-+,/I,:-.9/19+1,1I*+.*I19K1+*D,-*B1-+,/I,:-.9/I;1
,13,W9+.-E19K1-H*1.II@*B1,/B19@-I-,/B./01^/.-I19K1-H*1593),/E;19+1-H*1N,/,0*+I1JE1
,1 3,W9+.-E1 69-*1 B*:.B*I1 -91 9KK*+1 ,1 I,D*1 9K1 ,DD1 9+1 ,1 )9+-.9/1 9K1 -H*1 593),/E1 JE1 ,1
i@,D.K.*B1 U8(;1 -H*1 N,/,0*+I1 IH,DD1 H,6*1-H*1 +.0H-1 -91 +*`@.+*1 -H,-1 *,:H1 9-H*+1
N*3J*+1 4*,:H;1 ,1 L B0/25%F,72* +1;>10 M=1 ),+-.:.),-*I1 ./1 -H*1 i@,D.K.*B1 U8(1 9+1 ./1
I@:H1I,D*1./1-H*13,//*+1I*-1K9+-H1./1-H.I1T*:-.9/1'Ab;1,/B1*,:H1[+,072D9/01N*3J*+1
IH,DD1 J*1 +*`@.+*B1 -91 I*DD1 .-I1 +*I)*:-.6*1./-*+*I-I1 ,-1 -H*1 )+.:*1 ,/B1 @)9/1 -H*1 -*+3I1
9KK*+*B1 -91 -H*1 N,/,0*+I1 9+1 ,/E1 N*3J*+V15/.6-4'4 ;1%.7'6'/ ;1 -H,-1 /91 [+,072D9/01
N*3J*+1IH,DD1J*1+*`@.+*B1-91-+,/IK*+19+1I*DD1,/E19K1.-I1^/.-I1.K1-H*1:9/I.B*+,-.9/1K9+1
-H*1 B+,07,D9/01 I,D*1 .I1 9-H*+1 -H,/1 :,IH19+1 +*0.I-*+*B1 I*:@+.-.*I1 D.I-*B1 9/1 ,/1
*I-,JD.IH*B1^ATA19+1K9+*.0/1I*:@+.-.*I1*?:H,/0*19+1-+,B*B19/1-H*1X2T[2i1X,-.9/,D1
N,+Z*-1 9+1 ,1 ^ATA1 9+1 K9+*.0/1 *I-,JD.IH*B1 96*+7-H*7:9@/-*+1 -+,B./01 IEI-*3A11
X9-P.-HI-,/B./01 -H*1 )+96.I.9/I1 9K1 -H.I1 T*:-.9/1 'Ab1 ,/B1 T*:- .9/1 %&4$=4,=4..=;1 ,I1



��

$_1

,))D.:,JD*;1 IH,DD1/9-1 ,))DE1,/B1,1N*3J*+1 IH,DD1/9-1H,6*1-H*1 I97:,DD*B1LB+,07,D9/01
+.0H-IM1./1:9//*:-.9/1P.-H1,18*+3.--*B1G+,/ IK*+A11X9-P.-HI-,/B./01,/E-H./01-91-H*1
:9/-+,+E1 ./1 -H.I1 20+**3*/-;1 *,:H1 [+,072 D9/01 N*3J*+1 IH,DD1 69-*1 ./1 K,69+1 9K1 -H*1
-+,/I,:-.9/1,/B1-,Z*1,DD1,:-.9/I1-91P,.6*1 ,/E1B.II*/-*+I;1,))+,.I,D19+19-H*+1I.3.D,+1
+.0H-IA1

T*:-.9/1'A'1 ()-.9/,D1S*)@+:H,I*1JE1-H*1593),/E1

4,=�� [.II9:.,-.9/A11U/1-H*1*6*/-19K14.=1-H*1B*,-H19K1,1N*3J*+V14..=1,1N*3J*+1
:*,I./01-91*?*+:.I*;1B.+*:-DE19+1./B.+*:-DE;1I9D*169-./01,/B1B.I)9I.-.6*1)9P*+196*+1H.I1
9+1 H*+1 ^/.-I1 4@/D*II1 -+,/IK*++*B1 ./1 ,::9+B,/:*1 P.-H1 -H*1 )+96.I.9/I1 9K1 -H.I1
20+**3*/-=V1 9+1 4...=1 -H*1 -*+3./,-.9/;1 PH*-H*+1 69D@/-,+E1 9+1 ./69D@/-,+E1 9+1 P.-H1 9+1
P.-H9@-1 5,@I*;1 9K1 ,1 N*3J*+hI1 *3)D9E3*/-1 9+1 I*+6.:*I1 P.-H1 -H*1 593),/E;1 -H*1
593),/E;1JE1P+.--*/1 /9-.:*1 -91 I@:H1N*3J*+14-H*1L B3??,83/61E*+1;>10 M=19+1-H*1
)*+I9/,D1+*)+*I*/-,-.6*19K1-H*1[.II9:.,-*B1N*3J*+;1,I1-H*1:,I*13,E1J*;1IH,DD1H,6*1
-H*19)-.9/1-91)@+:H,I*1 I93*19+1,DD19K1-H*1^/.-I19K1-H*1[.II9:.,-*B1N*3J*+1K9+1-H*1
)@+:H,I*1)+.:*1:,D:@D,-*B1./1,::9+B,/ :*1P.-H1-H*1f@E9@-1j,D@,-.9/A11L"10;/7176*
B3?/>3F36=M1 IH,DD1 3*,/1 ,/1 ./W@+E1 9+1 I.:Z/*II1 PH.:H1 +*/B*+I1 I@:H1 N*3J*+1
./:,),JD*;1 ,I1 B*-*+3./*B1 JE1 ,1 )HEI.: .,/1 I*D*:-*B1 JE1 -H*1 593),/E1 ,/B1 -H*1
[.II9:.,-*B1 N*3J*+1 9+1 H.I1 9+1 H*+1 D*0,D1+*)+*I*/-,-.6*;1 ,I1 ,))D.:,JD*;1 PH*-H*+1
)HEI.:,DDE1 9+1 3*/-,DDE;1 9K1 )*+K9+3./01 ,DD1 9+1 I@JI-,/-.,DDE1 ,DD1 9K1 I@:H1 N*3J*+hI1
3,-*+.,D1B@-.*I1-91-H*1593),/E1K9+1,1)*+.9B1./1*?:*II19K19/*1H@/B+*B1*.0H-E14%a&=1
:9/I*:@-.6*1B,EI19+19/*1H@/B+*B1*.0H-E1B,EI1P.-H./1,/E1-P*D6*14%$=139/-H1)*+.9BA11
G91-H*1*?-*/-1-H*1593),/E1B9*I1/9-1*?*+:.I*1.-I19)-.9/1-91)@+:H,I*1-H*1^/.-I1K+931,1
[.II9:.,-*B1N*3J*+1 ./1 ,::9+B,/:*1P.-H1-H .I1T*:-.9/1 'A';1 -H*19-H*+1N*3J*+I1 IH,DD1
H,6*1 -H*1 9)-.9/1 -91 )@+:H,I*1 I@:H1 N*3J*+hI1 ^/.-I1 9/1 ,1 5/.) /"(" 1 J,I.I1 ,/B1 9/1 -H*1
I,3*1 -*+3I1 ,I1 -H*1 593),/EA1 1 L QD=,D6* Z/FD/63,7 M1 IH,DD1 3*,/1 -H*1 K,.+1 3,+Z*-1
6,D@*1 9K1 -H*1 ^/.-I;1 ,I1 B*-*+3./*B1 ,/1 ,::*)-,JD*1 ,))+,.I,D1 )+,:-.:*;1 P.-H1 I@:H1
B*-*+3./,-.9/1-91J*1K./,D1,/B1J./B./019/1-H*1),+-.*IA11

4J=�� 5,@I*A1 1 21 N*3J*+1 IH,DD1 J*:93*1 ,1 [.II9:.,-*B1 N*3J*+1 .K1 H*1 9+1 IH*1
:933.-I1,/1,:-19+193.II.9/1-H,-1:9/I-.-@-* I15,@I*19+1,::*)-I1,1)9I.-.9/19+1*/0,0*I1
./1 ,/E1 ,:-.6.-E;1 PH*-H*+1 ,-1 -H*1 -.3*1 I@:H1 N*3J*+hI1 *3)D9E3*/-1 9+1 :9/I@D-./01
+*D,-.9/IH.)1P.-H1-H*1593),/E1-*+3./,-*I19+ 1P.-H./1-P*D6*14%$=139/-HI1-H*+*,K-*+;1
:93)*-.-.6*1P.-H1-H*1J@I./*II;1,/B1-H*1593),/E1IH,DD1H,6*1-H*19)-.9/1-91)@+:H,I*1
,DD19K1-H*1^/.-I19K1I@:H1[.II9:.,-*B1N*3J*+1@/B*+1-H*1I,3*1-*+3I1./1-H.I1T*:-.9/1
'A'V1)+96.B*B1-H,-1-H*1)@+:H,I*1)+.:*1K9+1-H*1^/.-I19K1I@:H1[.II9:.,-*B1N*3J*+1IH,DD1
J*1*`@,D1-91I*6*/-E7K.6*1)*+:*/-14'dk=19K1-H*1f@E9@-1j,D@,-.9/;1 ,/B1)+96.B*B1-H,-1
,DD19K1:9I-I1,/B1*?)*/I*1,II9 :.,-*B1P.-H1,1-H.+B7),+-E1,))+,.I*+1./1:9//*:-.9/1P.-H1
-H*1 f@E9@-1 j,D@,-.9/1 B*-*+3./,-.9/1 IH,DD1 J*1 J9+/*1 I9D*DE1 ,/B1 *?:D@I.6*DE1 JE1 -H*1
[.II9:.,-*B1N*3J*+A11L ./D?1 M13*,/I"14.=1-H*1K,.D@+*1JE1,1N*3J*+1-91I@JI-,/-.,DDE1
)*+K9+31 H.I1 9+1 H*+1 ,II.0/*B1 B@-.*I1 ,/B1 +*I)9/I.J.D.-.*I1 -91 -H*1 593),/E1 -H,-1
3,-*+.,DDE1 ,/B1 ,B6*+I*DE1 ,KK*:-19+1 -H+*,-*/1-91 ,KK*:-1 -H*1J@I./*II19+1+*)@-,-.9/19K1
-H*1593),/EV14..=1 ,1N*3J*+hI1 :933.-3*/-19K 1K+,@B19+1 ),+-.:.),-.9/1 ./1 ,13,-*+.,D1



��

$d1

,:-1 9+1 93.II.9/1 ./69D6./01 B.IH9/*I-E1 P.-H1 +*I)*:-1 -91 -H*1 593),/E1 9+1 0+9II1
/*0D.0*/:*1./1:9//*:-.9/1P.-H1H.I19+1H*+1 B@-.*I1,/B1+*I)9/I.J.D.-.*I1-91-H*1593),/EV1
4...=1-H*1:933.II.9/1JE1-H*1N*3J*+19K1,/E1:+.3*1./69D6./0139+,D1-@+).-@B*19+1,/E1
K*D9/EV1 4.6=1 ,1 3,-*+.,D1 J+*,:H1 JE1 -H*1 N*3J*+1 -H.I1 20+**3*/-1 9+;1 ,I1 ,))D.:,JD*;1 9K1
,/E1 *3)D9E3*/-;1 :9/K.B*/-.,D.-E;1 /9/7:9 3)*-*;1 /9/7I9D.:.-1 9+1 I.3.D,+1 ,0+**3*/-1
P.-H1 -H*1 593),/EV1 46=1 ,1 N*3J*+hI1 3,-* +.,D1 6.9D,-.9/1 9K1 ,/E1 593),/E1 +@D*;1
+*0@D,-.9/;1 )+9:*B@+*1 9+1 )9D.:EV1 9+1 46.=1 :9/B@:-1 PH.:H1 B*39/I-+,-*I1 ,1 N*3J*+hI1
0+9II1@/K.-/*II1 -91 I*+6*1 ,I1 ,/1 *3)D9E**19K1-H*1593),/E1 ,/B1PH.:H1H,I1H,B19+1 .I1
+*,I9/,JDE1D.Z*DE1-91H,6*1,1I.0/.K.:,/-1,B6*+I*1*KK*:-19/1-H*1593),/EA1

4:=�� 8,E3*/-A11GH*1)@+:H,I*1)+.:*1K9+1-H*1[.II9:.,-*B1N*3J*+hI1^/.-I1-91J*1
)@+:H,I*B1 JE1 -H*1 593),/E1 ./1 ,::9+B,/:*1 P.-H1 -H*1 )+96.I.9/I1 9K1 -H.I1 20+**3*/-1
IH,DD1 J*1 ),.B1 ./1 :,IH;1 ,1 /9-*1 9+1 ,1 :93J./,-.9/1 9K1 J9-H;1 ,I1 B*-*+3./*B1 JE1 -H*1
593),/E1 ./1 .-I1 I9D*1B.I:+*-.9/A11G91-H*1*?-*/-1 -H,-1 -H*1593),/E1*D*:-I1 -91 .II@*1 ,1
/9-*1-91)@+:H,I*1,DD19+1,1)9+-.9/19K1-H*1[.II9:.,-*B1N*3J*+hI1^/.-I;1-H*1593),/E1
IH,DD1B*D.6*+1 -91 -H*1 [.II9:.,-*B1N*3J*+1 ,1)+93.II9+E1 /9-*1 ./1 ,/1 ,39@/-1*`@,D1-91
-H*1 @/),.B1 J,D,/:*1 9K1 -H*1 )@+:H,I*1 )+.:*1),E,JD*1 -91 -H*1 9+B*+1 9K1 -H*1 [.II9:.,-*B1
N*3J*+A11T,.B1)+93.II9+E1/9 -*1IH,DD1)+96.B*1K9+1-H*1),E3*/-19K1-H*1J,D,/:*19K1-H*1
)@+:H,I*1 )+.:*1 ./1 /91 39+*1 -H,/1 K9@+1 4_=1:9/I*:@-.6*;1 *`@,D;1 ,//@,D1 ),E3*/-I1 9K1
)+./:.),D1 ,/B1 ./-*+*I-1 :933*/:./01 9/*1 E*,+ 1 K+931 -H*1 B,-*1 9K1 -H*1 )@+:H,I*1 9K1 -H*1
[.II9:.,-*B1N*3J*+hI1^/.-I;1P.-H1./-*+*I-1 -91 ,::+@*1-H*+*9/1K+931-H*1B,-*19K1I,.B1
)+93.II9+E1/9-*1@/-.D13,-@+.-E1,-1-H*1,))D.:,JD*1K*B*+,D1+,-*1,I1B*K./*B1./1T*:-.9/1
%$'_4B=1 9K1 -H*1 59B*1 ./1 *KK*:-1 9/1 -H*1 B,-*1 9K1 I@:H1 )@+:H,I*1 49+1 I@:H1 9-H*+1 +,-*1
*I-,JD.IH*B1 @/B*+1 -H*1 59B*1 ,I1 /*:*II, +E1 -91 I,-.IKE1 -H*1 .3)@-*B1 ./-*+*I-1
+*`@.+*3*/-I1 9K1 -H*1 59B*1 +*D,-./01 -91 -H*1 )@+:H,I*1 ,/B1 I,D*1 9K1 )+9)*+-E=A1 1 T@:H1
)+93.II9+E1/9-*1IH,DD1)+96.B*1-H*13,Z*+1-H*+*9K1P.-H1-H*19)-.9/19K1)+*),E3*/-1./1
PH9D*19+1./1),+-1,-1,/E1-.3*1,/B1K+931-.3*1-91-.3*1P.-H9@-1)*/,D-E19+1)+*3.@3A1

4B=�� U/I@+,/:*189D.:.*IA11GH*1593),/E13,E1 ,-1.-I1I9D*19)-.9/;1)@+:H,I*;1),E1
K9+;1,/B13,./-,./1D.K*1./I@+,/:*19+1D9/01-*+31B.I,J.D.-E1J@E9@-1./I@+,/:*19/19/*19+1
39+*1 9K1 -H*1 N*3J*+I1 -H,-1 ,+*1 ./B.6.B@,DI1 4.K1 ,/E=;1 /,3./01 -H*1 593),/E1 ,I1
J*/*K.:.,+E;1 ./1 I@:H1 ,/1 ,39@/-1 9+1 ,39@ /-I1 -H,-1 -H*1 593),/E1 .I1 ,JD*1 @/B*+1 -H*1
-*+3I19K1 -H.I120+**3*/-1 -91 )@+:H,I*1 -H*1^/.-I1H*DB1JE1 ,1 [.II9 :.,-*B1N*3J*+;1 ,I1
,))D.:,JD*A1
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T*:-.9/1aA%1 U/B*3/.K.:,-.9/1

GH*1 593),/E1 IH,DD1 ./B*3/.KE1 ,/E1 8*+I9/1 PH91 P,I1 9+1 .I1 ,1 ),+-E;1 9+1 .I1
-H+*,-*/*B1-91J*13,B*1,1),+-E;1-91,/E1)*/B./0;1-H+*,-*/*B19+1:93)D*-*B1,:-.9/;1I@.-1
9+1)+9:**B./0;1PH*-H*+1:+.3./,D;1:.6.D;1,B3./. I-+,-.6*19+1./6*I-.0,-9+E;1JE1+*,I9/19K1
-H*1K,:-1-H,-1I@:H18*+I9/1.I19+1P,I1,1N,/, 0*+;19+19KK.:*+19+1:9@/I*D19K1-H*1593),/E;1
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9+1.I19+1P,I1I*+6./01,-1-H*1+*`@*I-19K1-H*1593),/E19+1-H*1N,/,0*+I1,I1,1),+-/*+;1
B.+*:-9+;1 9KK.:*+;1 )+./:.),D;1 :9@/I*D1 9+1 -+@I-**1 9K1 ,/9-H*+1 :9+)9+,-.9/1 9+1 J@I./*II1
*/-.-E;1 9+1 J*/*K.-1 )D,/1 9+1 -+@I-;1 ,0,./I-1 *?)*/I*I;1 W@B03*/-I;1 K./*I;1 ,/B1 ,39@/-I1
),.B1 ./1 I*--D*3*/-1 ,:-@,DDE1,/B1+*,I9/,JDE1./:@++*B1JE1I@:H18*+I9/1 ./1 :9//*:-.9/1
P.-H1 I@:H1 ,:-.9/;1 I@.-19+1)+9:**B./0;1@/D*II1 -H*18*+I9/1 I**Z./01 ./B*3/.K.:,-.9/1 .I1
B*-*+3./*B1 -91 H,6*1 J**/1 0@.D-E1 9K1 I93*1 0+9II1 /*0D.0*/:* ;1 K+,@B1 9+1 P.DDK@D1
3.I:9/B@:-;1 9+1 9-H*+P.I*1 /9-1 -91 H,6*1 ,:-* B1 ./1 099B1 K,.-H1 ./1 -H*1 +*,I9/,JD*1 J*D.*K1
-H,-1 H.I1 9+1 H*+1 ,:-.9/I1 9+1 93.II.9/I1 P*+*1 ./1 -H*1 J*I-1 ./-*+*I-I1 9K1 -H*1 593),/EV1
)+96.B*B;1 H9P*6*+;1 -H,-1 -H*1 I-,/B,+B1 9K1:9/B@:-1 I*-1 K9+-H1 ./1 -H.I1 I*/-*/:*1 IH,DD1
,))DE1-91,1N,/,0*+1PH91.I1,DI91,/19KK.:*+1.K1-H*1J,I.I19/1PH.:H1H*19+1IH*1.I13,B*1,1
),+-E1-91-H*1)+9:**B./01.I1,/1,:-19+193.II.9/ 1I9D*DE1,I1,/19KK.:*+A11Y9+1-H*1,69.B,/:*1
9K1 B9@J-;1 ,1 N,/,0*+hI1 :9/B@:-1 IH,DD1 /9-1 J*1 B**3*B1 -91 J*1 P.DDK@D1 3.I:9/B@:-1 K9+1
*/0,0./01 ./1 ,:-.6.-E1 +*D,-*B1 -91 :,//,J.I1 9+1 -H*1 :,//,J.I1 ./B@I-+E1 -H,-1 3,E1 J*1 ,1
6.9D,-.9/19K1K*B*+,D1D,P;1I91D9/01,I1-H*1N,/,0*+hI1:9/B@:-19+1,:-.6.-E1.I1+*,I9/,JDE1
J*D.*6*B1 -91 J*1 ./1 :93)D.,/:*1 P.-H1 ,))D.:,JD*1 I-,-*1 D,PIA1 1 GH*1 593),/E1 3,E;1 J@-1
IH,DD1/9-1J*1+*`@.+*B1-9;1./B*3/.KE1,/E1*3)D9E**;1./B*)*/B*/-1:9/-+,:-9+19+1,0*/-1
9K1-H*1593),/E19/1-H*1I,3*1-*+3I;19+19/1I@:H19-H*+1-*+3I1,I1-H*1N,/,0*+I1B**31
,))+9)+.,-*A1 1 X9-P.-HI-,/B./01 -H*1 K9+*09./0;1 ,1 8*+I9/1 IH,DD1 J*1 */-.-D*B1 -91
./B*3/.K.:,-.9/1H*+*@/B*+1K9+1,DD*0*B16.9D,-.9/19K1K*B*+,D1,/B1I-,-*1I*:@+.-.*I1D,PI1
-91-H*13,?.3@31*?-*/-1)*+3.--*B1JE1I@:H1D,PIA1

T*:-.9/1aA$1 2B6,/:*18,E3*/-1

GH*1+.0H-1 -91 ./B*3/.K.:,-.9/1 )+96.B*B1K9+1 ./1 -H.I12+-.:D*1a1 IH,DD1 ./:D@B*1 -H*1
+.0H-1-91J*1),.B19+1+*.3J@+I*B1JE1-H*1593),/E;1-H*1+*,I9/,JD*1*?)*/I*I1 ./:@++*B1
JE1,18*+I9/19K1-H*1-E)*1*/-.-D*B1-91J*1./B*3/.K.*B1@/B*+1T*:-.9/1aA%;1./1,B6,/:*19K1
-H*1 K./,D1 B.I)9I.-.9/1 9K1 ,/E1 I@:H1 ,:-.9/I;1 I@.-1 9+1 )+9:**B./01 ,/B1 P.-H9@-1 ,/E1
B*-*+3./,-.9/1,I1-91-H*18*+I9/]I1@D-.3,-*1*/-.-D*3*/-1-91./B*3/.K.:,-.9/V1)+96.B*B1
-H,-1-H*1),E3*/-19K1I@:H1*?)*/I*I1./:@++*B 1JE1,/E1I@:H18*+I9/1./1,B6,/:*19K1-H*1
K./,D1 B.I)9I.-.9/1 IH,DD1 J*1 3,B*1 9/DE1 @)9/1 B*D.6*+E1 -91 -H*1 593),/E1 9K1 ,1 P+.--*/1
,KK.+3,-.9/19K1I@:H18*+I9/19K1H.I19+1H*+1099B1K,.-H1J*D.*K1-H,-1I@:H18*+I9/1H,I13*-1
-H*1 I-,/B,+B1 9K1 :9/B@:-1 /*:*II,+E1 -91 J*1 ./B*3/.K.*B1 @/B*+1 -H.I1 2+-.:D*1 a1 ,/B1 ,1
P+.--*/1 @/B*+-,Z./01 ./1 K9+31 ,/B1 I@JI-,/: *1 ,::*)-,JD*1 -91 -H*1 N,/,0*+I1 JE1 9+1 9/1
J*H,DK1 9K1 I@:H1 8*+I9/1 -91 +*),E1 ,DD1 ,39@/-I1 I91 ,B6,/:*B1 .K1 .-1 IH,DD1 @D-.3,-*DE1 J*1
B*-*+3./*B1 -H,-1 I@:H1 ./B*3/.K.*B1 )*+I9/1 .I1 /9-1 */-.-D*B1 -91 J*1 ./B*3/.K.*B1 @/B*+1
-H.I12+-.:D*1a19+19-H*+P.I*A1

T*:-.9/1aAc1 X9/7>?:D@I.6.-E19K12+-.:D*1a1

GH*1 ./B*3/.K.:,-.9/1 )+96.B*B1 JE1 -H.I1 2+-.:D*1 ,/Be9+1 -H*1 5*+-.K.:,-*1 9K1 -H*1
593),/E1IH,DD1/9-1J*1B**3*B1*?:D@I.6*19K1/9+1B**3*B1-91*?:D@B*1,/E19-H*+1+.0H-I1
4PH*-H*+1 ,+.I./01 @/B*+1 ,/E1 ./B*3/.K.:,-.9 /1 ,0+**3*/-;1 @/B*+1 ,))D.:,JD*1 D,P;1 9+1
9-H*+P.I*=1 -91 PH.:H1 -H9I*1 I**Z./01 ./B*3/.K.:,-.9/1 3,E1 J*1 */-.-D*B;1 ,/B1 IH,DD1
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9K1 -H*1 593),/E1 ,/B1 IH,DD1 ./@+*1 -91 -H*1J*/*K.-1 9K1 -H*1 H*.+I;1 *?*:@-9+I1 ,/B1
,B3./.I-+,-9+I19K1I@:H18*+I9/A1

T*:-.9/1aA_1 U/I@+,/:*1

GH*1593),/E13,E;1J@-1.I1/9-19JD.0,-*B1-9;1)@+:H,I*1,/B13,./-,./1./I@+,/:*;1
,-1 .-I1 *?)*/I*;1 -91 )+9-*:-1 .-I*DK;1 ,/E1 8*+I9/1 */-.-D*B1 -91 ./B*3/.K.:,-.9/1 H*+*@/B*+1
,/B1 ,/E19-H*+1*3)D9E**19+1,0*/-19K1-H*1593),/E19+1,/E12KK.D.,-*;1PH*-H*+19+1/9-1
-H*1593),/E1P9@DB1H,6*1-H*1)9P*+1-91./B*3/.KE1I@:H18*+I9/1,0,./I-1I@:H1*?)*/I*1
D.,J.D.-E19+1D9II1@/B*+1-H.I12+-.:D*1aA1

T*:-.9/1aAd1 >?:@D),-.9/1

X9-P.-HI-,/B./01,/E19-H*+1)+96.I.9/19K1-H .I120+**3*/-;1/919KK.:*+;1:9@/I*D19+1
N,/,0*+19K1-H*1593),/E1IH,DD1J*1D.,JD*1-91-H*1593),/E19+1-91,/E1N*3J*+19+1-H.+B7
),+-E1 K9+1 ,/E1 ,:-1 9+1 K,.D@+*1 -91 ,:-1 @/B*+-,Z*/1 ./1 099B1 K,.-H1 P.-H1 -H*1 +*,I9/,JD*1
J*D.*K1-H,-1I@:H1,:-19+1K,.D@+*1-91,:-1P,I1./1-H*1J*I-1./-*+*I-19K1-H*1593),/E1,/B1.-I1
N*3J*+IA1U-1.I1-H*1./-*/-19K1-H*1),+-.*I1-H,-1-H*1)+96.I.9/I19K1-H.I1T*:-.9/1aAd1IH,DD1
J*1*/K9+:*,JD*1-91-H*13,?.3@31*?-*/-1)*+3.--*B1JE1D,PA1

T*:-.9/1aAb1 T,6./0I15D,@I*1

UK1-H.I12+-.:D*1a19+1,/E1)9+-.9/1H*+*9K1IH,DD1J*1./6,D.B,-*B19/1,/E10+9@/B1JE1
,/E1:9@+-19K1:93)*-*/-1W@+.IB.:-.9/;1-H*/1-H*1593),/E1IH,DD1/*6*+-H*D*II1./B*3/.KE1
,/B1 H9DB1 H,+3D*II1 I@:H1 )*+I9/1 ./B*3/.K.*B1)@+I@,/-1 -91 -H.I1 2+-.:D*1 a1 ,I1 -91 :9I-;1
:H,+0*I1 ,/B1 *?)*/I*I;1 ./:D@B./01 +*,I9/,JD*1 ,--9+/*EI]1 K**I;1 W@B03*/-I;1 K./*I1 ,/B1
,39@/-I1),.B1./1I*--D*3*/-1P.-H1+*I)*:-1-9 1,/E1I@.-;1,:-.9/19+1)+9:**B./01./:D@B./01
,/E1 ,))*,D1 -H*+*9K1 -91 -H*1 K@DD1 *?-*/-1 )*+3.--*B1 JE1 ,/E1 ,))D.:,JD*1 )9+-.9/1 9K1 -H.I1
2+-.:D*1a1-H,-1IH,DD1/9-1H,6*1J**/1I91./6,D.B,-*B1,/B1-91-H*1K@DD*I-1*?-*/-1)*+3.--*B1
JE1,))D.:,JD*1D,PA1
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L.F/??*Q*+1;>10 M=;1*,:H1,1LN736M1,/B;1:9DD*:-.6*DE;1-H*1LN736?MA11GH*1/@3J*+19K1
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-H*1N*3J*+I1,I19K1-H*1B,-*1H*+*9K;1-H*1/@3J*+19K1.II@*B1,/B19@-I-,/B./01^/.-I19K1
2@-H9+.\*B15,).-,D1,+*1,I1I*-1K9+-H19/1>?H.J.-121-91-H.I120+**3*/-A11>,:H15D,II121
^/.-1 IH,DD1*/-.-D*1-H*1H9DB*+1-H*+*9K1-919/*169-*1*`@,D1-91I@:H1H9DB*+hI18*+:*/-,0*1
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-.3*1-91-.3*=1./1,DD13,--*+I1I@J3.--*B1-91-H*1N*3J*+IA11GH*1/@3J*+19K1,@-H9+.\*B1
5D,II121^/.-I1 .I1T*6*/-E1GH9@I,/B14'&;&&&=19K1PH.:H1,DD15D,II121^/.-I1,+*1.II@*B1
,/B19@-I-,/B./0A11GH*15D,II1 f1^/.-I1 ,+*1 K9+1 ./6*I-9+I1 ,/B1 -H*1H9DB*+I19K15D,II1 f1
^/.-I1 ,+*1 /9-1*/-.-D*B1-9169-*A11GH*1/@3J*+19K1,@-H9+.\*B15D,II1 f1^/.-I1 .I1GH.+-E1
GH9@I,/B1 4c&;&&&=1 9K1 PH.:H1 ,DD1 ,+*1 .II@*B1 ,/B1 9@-I-,/B./0A1 1 GH*1 N,/,0*+I1 3,E1
,@-H9+.\*1-H*1.II@,/:*19K1,BB.-.9/,D1:D,II*I19K1^/.-I;1./1PH.:H1*6*/-1>?H.J.-121IH,DD1
J*1+*6.I*B;1./1-H*13,//*+1I*-1K9+-H1./1-H.I120+**3*/-1./:D@B./01J@-1/9-1D.3.-*B1-91
T*:-.9/1FAb;1-91)+9)*+DE1+*KD*:-1-H*1.II@,/:*19K1I@:H1,BB.-.9/,D1:D,II*I19K1^/.-I1,/B1
*,:H1 N*3J*+hI1 +*6.I*B1 9P/*+IH.)1 ./-*+*I- 1 ./1 -H*1 593),/EA1 1 >?H.J.-1 21 IH,DD1 J*1
+*6.I*B1K+931-.3*1-91-.3*1-91)+9)*+DE1+*KD*:-1-H*1,B3.II.9/19K1/*P1N*3J*+I1,/B1-H*1
-+,/IK*+19K1^/.-I;1,I1-H*1:,I*13,E1J*A1

4J=�� GH*1^/.-IA1GH*1H9DB*+I19K19/DE1-H*15D,II121^/.-I1IH,DD1H,6*1-H*1+.0H-1
-9169-*;19/1-H*1J,I.I19K19/*169-*1)*+15D,II121^/.-;19/1,DD13,--*+I19K1-H*1593),/E1,I1
)+96.B*B1K9+1 ./1 -H.I120+**3*/-A11GH*1H9DB*+I19K15D,II121^/.-I1 ,/B15D,II1 f1^/.-I1
IH,DD1 H,6*1 -H*1 +.0H-I1 -91 ),+-.:.),-*1 ./18+9K.-I;1 <9II*I;1 ,/B1 B.I-+.J@-.9/I1 9K1 -H*1
593),/E1./1-H*13,//*+1I*-1K9+-H1./1-H.I120+**3*/-A11

T*:-.9/1FA$1 5,).-,D159/-+.J@-.9/I1

4,=�� N*3J*+IA1 GH*1 N*3J*+I1 H,6*1 )+*6.9@I DE1 3,B*1 :9/-+.J@-.9/I1 4:,).-,D1
,/Be9+19-H*+P.I*=1,I1I*-1K9+-H19/1>?H.J.-121-91-H*1593),/E1./1:9//*:-.9/1P.-H1-H*1
.II@,/:*19K1-H*.+1^/.-IA1

4J=�� 8,E3*/-19K1U/.-.,D15,).-,D159/-+.J@-.9/IA112I1,1:9/B.-.9/1)+*:*B*/-1-91
-H*1 .II@,/:*19K1^/.-I;1 ,/B1 ,1 I@JI:+.J*+1 J*./01 ,B3.--*B1 -91 -H*1593),/E1 ,I1 ,1 /*P1
N*3J*+;1 I@:H1 I@JI:+.J*+1 IH,DD1 K.+I-1 3,Z*1,1 :9/-+.J@-.9/1 -91 -H*1 :,).-,D1 9K1 -H*1
593),/E1./1,/1,39@/-1*`@,D1-91.-I15,).-,D159/-+.J@-.9/1:933.-3*/-A112DD15,).-,D1
59/-+.J@-.9/I1IH,DD1J*13,B*1./1:,IH;1JE1:*+-.K.*B1:H*:Z19+1JE1P.+*1-+,/IK*+19K1K@/BI1
,-1-H*1B.+*:-.9/19K1-H*1N,/,0*+I;19+1./1I@:H19-H*+1D,PK@D1K9+31,I1-H*1N,/,0*+I13,E1
)*+3.-A1 1 X91 N*3J*+1 IH,DD1 J*1 9JD.0,-*B;19+1 H,6*1 -H*1 +.0H-;1 -91 3,Z*1 :,).-,D1
:9/-+.J@-.9/I1-91-H*1593),/E1./1*?:*II19K 1.-I15,).-,D159/-+.J@-.9/1:933.-3*/-A11

T*:-.9/1FAc1 5,).-,D12::9@/-I1

215,).-,D12::9@/-1IH,DD1J*13,./-,./*B1 K9+1*,:H1N*3J*+1./1,::9+B,/:*1P.-H1
T*:-.9/1'&_19K1-H*159B*1,/B1-H*1G+*,I@+E1S*0@D,-.9/I1,B9)-*B1-H*+*@/B*+A11Q.-H9@-1
D.3.-,-.9/19K1-H*1K9+*09./0;1*,:H1I@:H15,).-,D12::9@/-1IH,DD1J*1./:+*,I*B1)@+I@,/-1
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-H*1 8+9K.-I;1 IH,DD1 J*1 B*:+*,I*B1 JE1 .-I1 IH,+*1 9K1 <9II*I1 ,/B1 B.I-+.J@-.9/I;1 ,/B1 IH,DD1
9-H*+P.I*1 ,))+9)+.,-*DE1 +*KD*:-1 -+,/I,:-.9/I1 9K1 -H*1 593),/E1 ,/B1 -H*1 N*3J*+IA11
8+9K.-I;1 <9II*I1 ,/B1 9-H*+1 5,).-,D1 2::9@/-1 ,BW@I-3*/-I1 IH,DD1 J*1 B*-*+3./*B1 ./1
,::9+B,/:*1P.-H1G+*,I@+E1S*0@D,-.9/I1,B9)-*B1@/B*+1T*:-.9/1'&_19K1-H*159B*A1
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$F1

T*:-.9/1FA_1 Q.-HB+,P,DI1K+9315,).-,D12::9@/-I1

X91 N*3J*+1 IH,DD1 J*1 */-.-D*B1 -91 +*:*.6*1 ./-*+*I-1 9/1 9+1 -91 P.-HB+,P1 ,/E1
,39@/-1 K+931 I@:H1 N*3J*+1 5,).-,D1 2::9 @/-;1 9-H*+1 -H,/1 ,I1 *?)+*IIDE1 )+96.B*B1
H*+*./A1

T*:-.9/1FAd1 UII@,/:*19K1^/.-I1,/B1(-H*+1T*:@+.-.*I1

GH*1N,/,0*+I1,+*1,@-H9+.\*B;1I@JW*:-1-91-H*1)+96.I.9/I19K1,))D.:,JD*1D,P;1-H*1
593),/E]I1 5*+-.K.:,-*1 ,/B1 -H.I1 20+**3*/-;1 -91 .II@*1 K+931 -.3*1 -91 -.3*1 ,/E1
2@-H9+.\*B15,).-,D19K1^/.-I1PH.:H1.I1/9-1-H*/1.II@*B1,/B19@-I-,/B./0A11U/1,BB.-.9/1
-91 -H*1 K9+*09./0;1 -H*1 N,/,0*+I1 3,E1 K+931 -.3*1 -91 -.3*1 .II@*1 *`@.-E1 ,/Be9+1 B*J-1
I*:@+.-.*I;19)-.9/I19+1P,++,/-I1-91,:`@.+*1^/ .-I;1,/B1I*:@+.-.*I1:9/6*+-.JD*1./-91I@:H1
^/.-I;1 ,DD1 9/1 I@:H1 -*+3I1 ,/B1 :9/B.-.9/I 1 ,I1 -H*1 N,/,0*+I1 B*-*+3./*1 ./1 -H*.+1
J@I./*II1W@B03*/-A11U/1-H*1,JI*/:*19K1,:-@,D1K+,@B;1-H*1W@B03*/-19K1-H*1N,/,0*+I1
,I1 -91-H*16,D@*19K1:9/I.B*+,-.9/1 IH,DD1J*1:9/:D@I.6*A11X9-P.-HI-,/B./01 ,/E-H./01-91
-H*1:9/-+,+E1:9/-,./*B1H*+*./;1-H*1,:-.9/I1,/Be9+1B*:.I.9/I19K1-H*1N,/,0*+I1@/B*+1
-H.I1T*:-.9/1FAd1IH,DD1J*13,B*1./1I@:H13,//*+1,/B19/1I@:H1-*+3I1,/B1:9/B.-.9/I1,I1
-H*1N,/,0*+I1B*-*+3./*1-91J*1+*,I9/,JD*;1,))+9)+.,-*1,/B1./1-H*1J*I-1./-*+*I-I19K1
-H*1593),/EA1

T*:-.9/1FAb1 2BB.-.9/,D1 5,).-,D1 K+931 >?.I-./01 N*3J*+IV1 2B3.II.9/1 9K1 X*P1
N*3J*+IV1[.D@-.9/1

4,=�� UK1 -H*1 N,/,0*+I1 B*-*+3./*1 ./1 099B1 K,.-H1 -H,-1 ,BB.-.9/,D1 :,).-,D1 .I1
+*`@.+*B1JE1-H*1593),/E14,1L./<36/F*./FF M=;1-H*1N,/,0*+I1IH,DD1I91/9-.KE15D,II1f1
N*3J*+I1 ./1 P+.-./0;1 -90*-H*+1 P.-H1 ,1 I-,-*3*/-1 9K1 -H*1 ,39@/-1 9K1 :,).-,D1 +*`@.+*B1
,/B1-H*1+*,I9/I1-H*+*K9+A11GH*15D,II1f1N*3J*+I13,E;1J@-1IH,DD1/9-1J*1+*`@.+*B1-9;1
:9/-+.J@-*1 ,DD1 9K1 -H*1 ,BB.-.9/,D1 :,).-,D1 -91 -H*1 593),/E1 ,/B1 3,./-,./1 -H*.+1
,00+*0,-*1 c&k1 9P/*+IH.)1 ./1 -H*1 593),/EA1 1 UK1 5D,II1 f1 N*3J*+I1 :H99I*1 /9-1 -91
:9/-+.J@-*1,BB.-.9/,D1:,).-,D19+1:9/-+.J@-*1D*II1-H,/1%&&k19K1-H*1,BB.-.9/,D1:,).-,D;1
-H*/1-H*15D,II121N*3J*+I1IH,DD1H,6*1-H*1+.0H-1-91),+-.:.),-*;19/1,15/.)/"(" 1J,I.I;1./1
,/E1K@+-H*+19KK*+./019K1/*P1,/B1B.KK*+*/-1^/.-I;1,/B15D,II121,/B15D,II1f19P/*+IH.)1
./-*+*I-I1 IH,DD1J*1 ,BW@I-*B1 ./1 ,::9+B,/:*1P.-H1FAb4:=1J*D9PA115,).-,D1 :9/-+.J@-.9/I1
IH,DD1J*1B@*1,/B1),E,JD*1P.-H./1-H*1)*+.9B1I)*:.K.*B1./1-H*1N,/,0*+Ih1P+.--*/1/9-.:*1
-91-H*1N*3J*+I;19+19/1I@:H19-H*+1-*+3I1,I1-H*1N,/,0*+I13,E1+*,I9/,JDE1B*-*+3./*1
-91J*1/*:*II,+E1,/B1,))+9)+.,-*A1

4J=�� UK1,DD19K1-H*1+*`@.I.-*1,BB.-.9/,D1:,).-,D1.I1/9-1:933.--*B1-91JE1,DD19K1-H*1
*?.I-./015D,II121N*3J*+I1,/B15D,II1f1N* 3J*+I;1-H*/1/*P1^/.-I1./1-H*1593),/E1
3,E1J*1 .II@*B1 ,/B18*+I9/I1 ,:`@.+./01 I@:H 1^/.-I13,E1J*:93*1 /*P14,I1 ,))D.:,JD*=1
N*3J*+I19K1-H*1593),/E;1,I1B*-*+3./*B1K+ 931-.3*1-91-.3*1JE1-H*1N,/,0*+I;1@)9/1
-*+3I1 ,/B1 :9/B.-.9/I1 B*-*+3./*B1 ./1 -H*1 +*,I9/,JD*1 J@I./*II1 W@B03*/-1 9K1 -H*1
N,/,0*+I1 -91 J*1 :933*+:.,DDE1 +*,I9/,JD*;1 )+96.B*B1 -H,-1 *,:H1I@:H1 N*3J*+1 IH,DD1
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*?*:@-*1 ,1 :9@/-*+),+-1 I.0/,-@+*1 ),0*1 ,/B1 ,0+**1 -91 J*1 J9@/B1 JE1 -H*1 -*+3I1 ,/B1
:9/B.-.9/I1 9K1 -H.I1 20+**3*/-;1 ,I1 .-1 3, E1 J*1 ,3*/B*B;1 -91 +*KD*:-1 -H*1 -*+3I1 ,/B1
:9/B.-.9/I1 9K1 ,B3.II.9/1 9K1 I@:H1 /*P1 4,I1 ,))D.:,JD*=1 N*3J*+1 ,/Be9+1 /*P1 :D,II1 9K1
^/.-IA11

4:=�� UK1K*P*+1-H,/1 ,DD19K1-H*1N*3J*+I1 ),+-.:.),-*1 ./1 ,15,).-,D15,DD;1 ,/B1 .K1
-H*1+*`@.I.-*1,BB.-.9/,D1:,).-,D1I*-1K9+-H1./1-H*15,).-,D15,DD1.I1/9-1K@DDE1:933.--*B1-91
)@+I@,/-1 -91 -H*1 )+96.I.9/I1 9K1 T*:-.9/1 FAb4J=;1 -H*/1 ,DD1 9K1 -H*1 +*`@.I.-*1 ,BB.-.9/,D1
:,).-,D1 IH,DD1 -H*/1 J*1 +,.I*B1 ./1 -H*1 3,//*+1 ,I1 B*-*+3./*B1 JE1 -H*1 N,/,0*+I1 @)9/1
-*+3I1 ,/B1 :9/B.-.9/I1B*-*+3./*B1 ./1 -H*1J@I./*II1W@B03*/-19K1-H*1N,/,0*+I1 -91J*1
:933*+:.,DDE1 +*,I9/,JD*A1 1 Q.-H1 +*I)*:-1 -91 ,/E1 I@:H1 -+,/I,:-.9/1 -H,-1 ./69D6*I1 -H*1
.II@,/:*1 9K1 ,BB.-.9/,D1 ^/.-I1 9K1 -H*1 593), /E;1 *,:H1 N*3J*+1 IH,DD1 H,6*1 ,1 +.0H-1 9K1
K.+I-1+*K@I,D1-91)@+:H,I*1.-I15/.)/"(" 1IH,+*19K1,/E1I@:H1^/.-IA11Y9+1)@+)9I*I1H*+*9K;1
L5/.) /"(" M13*,/I1-H*1/@3J*+19K1@/.-I1*`@,D1-91-H*1+,-.919K14.=1-H*1/@3J*+19K1^/.-I1
H*DB1 JE1 I@:H1 N*3J*+1 .33*B.,-*DE1 )+.9+1 -91 -H*1 .II@,/:*1 9K1 I@:H1 ^/.-I1 -91 4..=1 -H*1
-9-,D1/@3J*+19K1^/.-I19@-I-,/B./01.33*B.,-*DE1)+.9+1-91-H*1.II@,/:*19K1I@:H1^/.-IA11
UK1 -H*1 593),/E1 )+9)9I*I1 -91 .II@*1 ,/E1 I@:H1 ,BB.-.9/,D1 ^/.-I;1 .-1 IH,DD1 0.6*1 *,:H1
N*3J*+1P+.--*/1/9-.:*19K1I@:H1./-*/-.9/;1 B*I:+.J./01I@:H1^/.-I;1-H*1)+.:*1,/B1-*+3I1
,/B1:9/B.-.9/I1@)9/1PH.:H1-H*1593),/E1)+9) 9I*I1-91.II@*1-H*1I,3*A11>,:H1N*3J*+1
IH,DD1H,6*1-H.+-E14c&=1B,EI1K+931-H*1+*:*.)-19K1I@:H1/9-.:*1-91,0+**1-91)@+:H,I*1.-I1
5/.) /"(" 1 IH,+*1 9K1 I@:H1 ^/.-I1 K9+1 -H*1 )+.:*1,/B1 @)9/1 -H*1 -*+3I1 ,/B1 :9/B.-.9/I1
I)*:.K.*B1./1-H*1/9-.:*1JE10.6./01P+.--*/1 /9-.:*1-91-H*1593),/E1,/B1I-,-./01-H*+*./1
-H*1/@3J*+19K1^/.-I1-91J*1)@+:H,I*BA11G91-H*1*?-*/-1,/E1N*3J*+1I)*:.K.*I1,1/@3J*+1
./1 *?:*II1 9K1 H.I1 9+1 H*+15/.) /"(" 1 IH,+*;1 H*1 9+1 IH*1 3,E1 )@+:H,I*1 ,BB.-.9/,D1 9KK*+*B1
^/.-I1-91-H*1*?-*/-1-H*E1,+*1/9-1)@+:H,I*B1JE19-H*+1)+9I)*:-.6*1)@+:H,I*+IA1

%$&'.:#*A]*

"$!C'&@9*:!@@#@9*B'@&$'QN&'!(@*%(B*C##@*

T*:-.9/1%&A%126,.D,JD*15,IH1YD9P1

Y9+1,/E1),+-.:@D,+1)*+.9B;1-H*1-*+31L%4/3F/>F1*./?G*CF,I M1,I1@I*B1./1-H.I1
20+**3*/-1 IH,DD1 3*,/1 -H*1 ,00+*0,-*1 :,IH 1 +*:*.)-I1 :9DD*:-*B1 JE1 -H*1 593),/E1
4./:D@B./0;1 P.-H9@-1 D.3.-,-.9/;1 I,D*I1 ./1 -H*1 9+B./,+E1 :9@+I*1 9K1 J@I./*II;1 ./-*+*I-1
./:93*;1)+9:**BI1K+931-H*1I,D* 19K1:,).-,D1,II*-I1,/B1-H*1 )+9:**BI1K+931,/E1J@I./*II1
./-*++@)-.9/1 ./I@+,/:*;1 J@-1 *?:D@B./01 5,).-,D1 59/-+.J@-.9/I1 K+931 N*3J*+I;1
)+9:**BI1 9K1 ,/E1 B*J-1 K./,/:./01 ,/B1 -H*1 )+ 9:**BI1 9K1 ,/E1 :,I@,D-E;1 D.K*;1 9+1 9-H*+1
./I@+,/:*;1 @/D*II1 9-H*+P.I*1 B*-*+3./*B1 JE 1 -H*1 N,/,0*+I=1 D*II1 4.=1 -H*1 ),E3*/-1 9+1
,::+@,D1 K9+1 ),E3*/-1 9K1 ,DD1 :@++*/-1 9)*+,-./01 *?)*/I*IV1 4..=1 ,/E1 B*J-1 I*+6.:*1
),E3*/-IV1 ,/B1 4...=1 )+96.I.9/I1 K9+1 -H*1 +*,I9/,JD*1 :,).-,D1 +*`@.+*3*/-I1 9K1 -H*1
593),/E;1 ./:D@B./01 P9+Z./01 :,).-,D;1 ,))+9)+.,-*1 -91 */,JD*1 -H*1 593),/E1 -91 :,++E1
9@-1 .-I1 )@+)9I*I;1 J@-1 B.I+*0,+B./01 B*)+*:.,-.9/;1 ,39+-.\,-.9/1 ,/B1 9-H*+1 /9/:,IH1
.-*3IA11GH*1N,/,0*+Ih1B*-*+3./,-.9/19K1 26,.D,JD*15,IH1YD9P1 ,/B1 .-I1 :93)9/*/-I;1
./:D@B./0;1 P.-H9@-1 D.3.-,-.9/;1 -H*1 ./:@++./01 9K1 :,).-,D1 *?)*/I*I1 ,/B1 )+96.I.9/I1 K9+1
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c%1

+*,I9/,JD*1:,).-,D1+*`@.+*3*/-I1,/B1,))+9)+.,-*1./6*I-3*/-I1,/B1+*./6*I-3*/-I19K1
JE19+1./1593),/E;1IH,DD1J*1:9/:D@I.6*;1./1-H*1,JI*/:*19K1J,B1K,.-HA1

T*:-.9/1%&A$1[.I-+.J@-.9/19K126,.D,JD*15,IH1YD9P1*

4,=�� T@JW*:-1 -91-H*1 ,B3.II.9/19K1,BB.-.9/,D1N*3J*+I1 ,/B1 :D,II*I19K1^/.-I;1
26,.D,JD*1 5,IH1 YD9P1 9K1 -H*1 593),/E;1 .K1 ,/E;1 IH,DD1 J*1 B.I-+.J@-*B1 ,39/01 -H*1
N*3J*+I1 K+931 -.3*1 -91 -.3*;1 J@-1 /91 D*II1 K+*`@*/-DE1 -H,/1 ,//@,DDE1 4*?:*)-1 ,I1
)+96.B*B1./1T*:-.9/1%&A$4,=4.==;1,I1B*-*+3./*B1./1099B1K,.-H1JE1-H*1N,/,0*+I1,/B1,I1
K9DD9PI"1

4.=�� G,?1 [.I-+.J@-.9/IA1 1 GH*1 593),/E ;1 I@JW*:-1 -91 H,6./01 I@KK.:.*/-1
26,.D,JD*1 5,IH1 YD9P;1 3,E1 B*:D,+*1 ,/B1 ),E1 `@,+-*+DE1 G,?1 [.I-+.J@-.9/I1 -91 *,:H1
N*3J*+;1 5/.)/"(" 1./1,::9+B,/:*1P.-H1-H*1/@3J*+19K1^/.-I1H*DB1JE1*,:H1N*3J*+;1./1
,/1 ,39@/-1 -H,-1 -H*1 N,/,0*+I1 B*-*+3./*1 ./ 1 099B1 K,.-H1 .I1 I@KK.:.*/-1 -91 K@/B1 -H*1
N*3J*+Ih1*I-.3,-*B1-,?*I1K9+1-H*1-H*/7:@++*/-1-,?1E*,+;1,I1P*DD1,I1B*:D,+*1,/B1),E1
G,?1[.I-+.J@-.9/I1-91-H*1N*3J*+I1J*K9+*12) +.D1%19K1*,:H1E*,+1K9+1,/E1+*3,././01-,?1
),E3*/-I1B@*1JE1-H*1N*3J*+I1P.-H1+*I)*:-1-91-H*1.33*B.,-*DE1)+*:*B./01-,?1E*,+1
9K1-H*1593),/EV19+1./1-H*1:,I*19K1,15,).-,D1G+,/I,:-.9/;1P.-H./1-H.+-E1B,EI19K1+*:*.)-1
9K1I@:H1)+9:**BI1JE1-H*1593),/E;1)+96.B*B1-H,-;19-H*+1-H,/1./1-H*1:,I*19K1,15,).-,D1
G+,/I,:-.9/;1 *,:H1 I@:H1 G,?1 [.I-+.J@-. 9/1 IH,DD1 J*1 I@JW*:-1 -91 -H*1 N,/,0*+I1
B*-*+3././01./1099B1K,.-H1-H,-1I@:H1G,?1[.I-+.J@-.9/1IH,DD1/9-13,-*+.,DDE1.3),.+1-H*1
D.`@.B.-E19K1-H*1593),/EA11X9-P.-HI-,/B./01,/E-H./01-91-H*1:9/-+,+E1./1-H.I1T*:-.9/1
%&A$4,=4.=;1 42=1 /91 B.I-+.J@-.9/I1 IH,DD1 J*1 3,B*1 )@+I@,/-1 -91 -H.I1 T*:-.9/1 %&A$4,=4.=1 .K1
B.I-+.J@-.9/I19-H*+P.I*13,B*1 -91 I@:H1N*3J *+1@/B*+1T*:-.9/1%&A$1,+*1 I@KK.:.*/-1 -91
B.I:H,+0*1 I@:H1 N*3J*+hI1 -,?1 D.,J.D.-EV14f=1 ./1 3,Z./01 ,/E1 B*-*+3./,-.9/1 9K1 ,1
N*3J*+hI1-,?*I;1-H*1N,/,0*+I1IH,DD1J,I*1-H *.+1B*-*+3./,-.9/19K1-H*1,39@/-1-91J*1
B.I-+.J@-*B1 @/B*+1 -H.I1 T*:-.9/1 %&A$4,=4.=1 9/1 -H*1 :@3@D,-.6*1 B.I-+.J@-.6*1 IH,+*1 9K1
.-*3I1 9K1 ./:93*;1 B*B@:-.9/;1 0,./;1 D9II;1 ,/B1 :+*B.-1 ,DD9:,JD*1 49+1 -H,-1 P9@DB1 J*1
,DD9:,JD*=1-91I@:H1N*3J*+hI1^/.-I1K+931-H*1B,-*19K1K9+3,-.9/19K1-H*1593),/E1-91-H*1
B,-*1 9/1 PH.:H1 I@:H1 B*-*+3./,-.9/1 .I1 3,B* 1 49+1 -H*1 */B1 9K1 -H*1 E*,+1 K9+1 PH.:H1 -H*1
B.I-+.J@-.9/1 .I1 3,B*;1 .K1 *,+D.*+=;1 ./1 *?:*II1 9K1 -H*1 B.I-+.J@-.6*1 IH,+*1 9K1 I@:H1 .-*3I1
K+931 -H*1 K9+3,-.9/1 9K1 -H*1 593),/E1 -91 -H*1 J*0.//./01 9K1 -H*1 E*,+1 K9+1 PH.:H1 I@:H1
B.I-+.J@-.9/1.I13,B*V1,/B145=1./13,Z./01 ,/E1B*-*+3./,-.9/19K1-H*1,39@/-19K1,1G,?1
[.I-+.J@-.9/1 -91 ,1 N*3J*+1 )@+I@,/-1 -91 -H.I1 T*:-.9/1 %&A$4,=4.=;1 -H*1 N,/,0*+I1 IH,DD1
3,Z*1 ,1 099B1 K,.-H1 *KK9+-1 -91 B.I-+.J@-*1 /9-1D*II1 -H,/1 -H.+-E7K.6*1)*+:*/-14cdk=19K1-H*1
)+9K.-I19K1-H*1593),/EA1

4..=�� ()*+,-.9/IA1126,.D,JD*15,IH1YD9P;1.K1,/E;1IH,DD1J*1B.I-+.J@-*B"1-91
,DD1N*3J*+I15/.)/"(" 1./1,::9+B,/:*1P.-H1-H*1)*+:*/-,0*1./-*+*I-I19K1*,:H1N*3J*+;1
,I1I*-1K9+-H19/1>?H.J.-121,--,:H*B1H*+*-9;1,I13,E1J*1,3*/B*B1K+931-.3*1-91-.3*1-91
+*KD*:-1 ,BB.-.9/,D1 ./6*I-3*/-I1 ,/Be9+1 -H *1 ,B3.--,/:*1 9K1 ,BB.-.9/,D1 N*3J*+IA11
X9-P.-HI-,/B./01 -H*1 K9+*09./01 9+1 ,/E-H./01 -91 -H*1 :9/-+,+E1 H*+*./1 :9/-,./*B;1
26,.D,JD*15,IH1YD9P1 IH,DD1J*1B.I-+.J@-*B1,//@,DDE1-91*,:H1N*3J*+1 ./1 ,/1 ,39@/-1
*`@,D1-91-H*10+*,-*+19K"1,=1I.?1)*+:*/-14bk=19K1-H*1*`@.-E1./6*I-*B1./1-H*1593),/E1JE1
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I@:H1N*3J*+V19+1J=1-H.+-E1)*+:*/-14c&k=19K1,DD1K@/BI1,6,.D,JD*1K9+1B.I-+.J@-.9/1./1,1
0.6*/1E*,+A1

4...=�� 5,).-,D1 G+,/I,:-.9/IA1 1 26,.D,JD *1 5,IH1 YD9P1 ,+.I./01 K+931 ,1
5,).-,D1G+,/I,:-.9/1IH,DD1J*1B.I-+.J@-*B142=13-/#(;1%&&k1-91-H*1N*3J*+I15/.)/"(" 1./1
,::9+B,/:*1P.-H1-H*1 5/.)/"(" 15,).-,D159/-+.J@-.9/I19K1*,:H1N*3J*+;1@/-.D1I@:H1-.3*1
,I1-H*1N*3J*+I1H,6*1+*:*.6*B1[.I-+.J@-.9/I1@/B*+1-H.I1T*:-.9/1%&A$4,=4...=1*`@,D1-91
%&&k19K1-H*.+1-9-,D15,).-,D159/-+.J@-.9/IV14f=1-H*+*,K-*+1-91,DD1N*3J*+I15/.)/"(" 1./1
,::9+B,/:*1P.-H1-H*1)*+:*/-,0*1./-*+*I-I19K 1*,:H1N*3J*+;1,I1I*-1K9+-H19/1>?H.J.-121
,--,:H*B1 H*+*-9;1 ,I1 3,E1 J*1 ,3*/B*B1 K+93 1 -.3*1 -91 -.3*1 -91 +*KD*:-1 ,BB.-.9/,D1
./6*I-3*/-I1 ,/Be9+1 -H*1 ,B3.--,/:*1 9K1 ,BB.-.9/,D1 N*3J*+IA1 1 GH*1 K9+*09./01
)+96.I.9/I19K1T*:-.9/1%&A$1-91-H*1:9/-+,+E1/9-P.-HI-,/B./0;1-H*1N,/,0*+I1IH,DD1H,6*1
-H*1+.0H-1-91,))DE1,/E126,.D,JD*15,IH1YD9P1-91J*1B.I-+.J@-*B1-91,1N*3J*+1,0,./I-1
,/E1 ,39@/-I1 B@*1 K+93;1 9+1 +*`@.+*B1 -91 J*1 :9/-+.J@-*B1 JE;1 I@:H1 N*3J*+1 -91 -H*1
593),/E;1 ./1 ,/E1 :,),:.-EA11T@:H1 ,))D.:,-.9/19K1 ,/E126,.D,JD*15,IH1YD9P1 IH,DD1J*1
B**3*B1-91J*1,1B.I-+.J@-.9/1-91I@:H1N*3J*+A11UK1I@:H126,.D,JD*15,IH1YD9P1.I1,))D.*B1
,0,./I-1,/E1,39@/-1+*`@.+*B1-91J*1:9/-+.J@ -*B1JE1,/E1N*3J*+1-91-H*1:,).-,D19K1-H*1
593),/E;1I@:H1,))D.:,-.9/1IH,DD1,DI91J*1B**3*B1-91J*1,15,).-,D159/-+.J@-.9/1-91-H*1
593),/EA11U/1-H*1*6*/-1-H*15,).-,D1G+,/I, :-.9/1.I1,1i@,D.K.*B1U8(;1*,:H1N*3J*+hI1
^/.-I1 P.DD1 J*1 ,@-93,-.:,DDE1 :9/6*+-*B1 ./-91 :9339/1 @/.-I1 9K1 -H*1 593),/E1 ,-1 -H*1
-H*/1,))D.:,JD*1:9/6*+I.9/1)+.:*A11T@:H1@/.-I13,E19+13,E1/9-1J*1+*0.I-*+*B1,I1),+-1
9K1,1i@,D.K.*B1U8(A111

4J=�� [.I-+.J@-.9/I1 9K1 26,.D,JD*1 5,IH1 YD9P1 3,B*1 9/DE1 -91 ,1 I)*:.K.:1 :D,II1 9K1
N*3J*+I1 IH,DD1 J*1 3,B*1 -91 -H*1N*3J*+I1 ./1 I@:H1 :D,II1 ./1 ,1 5/.) /"(" 1 3,//*+1 ./1
,::9+B,/:*1P.-H1-H*1/@3J*+19K1^/.-I1H*DB1JE1,DD1I@:H1N*3J*+I1./1I@:H1:D,IIA1

4:=�� [.I-+.J@-.9/I1 9K1 26,.D,JD*1 5,IH1 YD9P1 IH,DD1 J*1 3,B*1 -91 N*3J*+I1 9K1
+*:9+B1 ,I1 9K1 -H*1 +*:9+B1 B,-*1 *I-,JD.IH*B1 JE1 -H*1 N,/,0*+I;1 )+96.B*B1 -H,-1 -,?1
B.I-+.J@-.9/I1096*+/*B1JE1-H*1)+96.I.9/I19K1T*:-.9/1%&A$4,=4.=1IH,DD1J*13,B*1-91*,:H1
8*+I9/1PH91H,I1J**/1,DD9:,-*B1X*-18+9K.-I1P.-H1+*I)*:-1-91PH.:H1-H*1-,?1B.I-+.J@-.9/1
+*D,-*I;1.++*I)*:-.6*19K1PH*-H*+1I@:H1)*+I9/1.I1I-.DD1,1N*3J*+19/1-H*1+*:9+B1B,-*19+1
-H*1,:-@,D1B,-*19K1-H*1-,?1B.I-+.J@-.9/A1

4B=�� X9-P.-HI-,/B./01,/E-H./01-91-H*1:9/- +,+E1I*-1K9+-H1./1),+,0+,)H14,=19K1
-H.I1T*:-.9/1%&A$;1 ,/E126,.D,JD*15,IH1YD9P1PH.:H1 ,+.I*I1B@+./01-H*1B.II9D@-.9/19+1
D.`@.B,-.9/1 9K1 -H*1 593),/E1 IH,DD1 J*1 B.I-+.J@-*B1 ./1 ,::9+B,/:*1 P.-H1 T*:-.9/1 %cA_1
J*D9PA1

4*=�� GH*1593),/E1.I1)+9H.J.-*B1K+9313,Z./01[.I-+.J@-.9/I1./1Z./BA1

4K=�� G,?1 [.I-+.J@-.9/I1 3,B*1 )@+I@,/-1 -9 1 T*:-.9/1 %&A$4,=4.=1 IH,DD1 /9-1 J*1
-+*,-*B1,I1,/1,B6,/:*1,0,./I-1,/B1IH,DD1/9 -1+*B@:*1K@-@+*1B.I-+.J@-.9/I1),E,JD*1-91
,/E1N*3J*+1)@+I@,/-1-91T*:-.9/1%&A$4,=4..=42=A1
1



��

cc1

T*:-.9/1%&Ac12DD9:,-.9/19K18+9K.-I1,/B1<9II*I11

4,=�� Y9+1)@+)9I*I19K1-H.I1T*:-.9/1%&Ac;1,K-*+10.6./01*KK*:-1-91-H*13,/B,-9+E1
,DD9:,-.9/I1 I*-1K9+-H1./1T*:-.9/1%&A_;18+9K.-I19+1<9II*I1K9+1I@:H1K.I:,D1E*,+19+19-H*+1
,))D.:,JD*1)*+.9B1IH,DD1J*1,DD9:,-*B1-91-H*1N*3J*+I1,I1K9DD9PI"1

4.=�� <9II*I1 IH,DD1 J*1 ,DD9:,-*B1 -91 N*3J*+I13-/#(1 -91 9KKI*-1 8+9K.-I1
)+*6.9@IDE1,DD9:,-*B1-91N*3J*+I1 ./1 ,::9+B,/:*1P.-H1T*:-.9/1%&Ac4,=4..=1 ,/B1+'8( 1 ./1
)+9)9+-.9/1 -91 *,:H1 N*3J*+hI1 ,00+*0,-*1 5, ).-,D1 59/-+.J@-.9/I1 -H,-1 H,6*1 /9-1 J**/1
)+*6.9@IDE1B.I-+.J@-*B1)@+I@,/-1-91T*:-.9/I1%&A$19+1%cA_;1,/B1

4..=�� 8+9K.-I1IH,DD1J*1,DD9:,-*B1,I1I)*:.K.*B1,J96*1./1T*:-.9/1%&A$4,=4..=1
4I@JI-.-@-./01 -H*1 -*+31 L8+9K.-IM1 K9+1 L26,.D,JD*1 5,IH1 YD9PM=;1 P.-H1 B@*1 +*0,+B1 K9+1
B.I-+.J@-.9/I1 3,B*1 )@+I@,/-1 -91 T*:-.9/I 1 %&A$4,=4.=1 ,/B1 %cA_;1 ,/B1 K9+1 B.KK*+*/:*I1
J*-P**/1 26,.D,JD*1 5,IH1 YD9P1 ,/B1 -H*1 -.3* 1 ,-1 PH.:H1 8+9K.-I1 ,+*1 +*:90/.\*B;1 -H*1
./-*/-1J*./01,-1,DD1-.3*I1-91I@JI-,/-.,DDE1+*KD*:-1-H*1*:9/93.:1*KK*:-19K1B.I-+.J@-.9/I1
9/1,1:@3@D,-.6*1J,I.I1I./:*1-H*1K9+3,-.9/19K1-H*1593),/EA1

4J=�� >,:H1 .-*31 9K1 ./:93*;1 0,./;1 D9II1 9+1 *?)*/I*1 0.6./01 +.I*1 -91 8+9K.-I1 9+1
<9II*I19K1-H*1593),/E1K9+1,/E1)*+.9B1IH,DD1J*1,DD9:,-*B1,39/01-H*1N*3J*+I1./1-H*1
I,3*1 )+9)9+-.9/1 ,I1 -H*1 8+9K.-I1 9+1 <9II *I1 9K1 -H*1 593),/E1 K9+1 I@:H1 )*+.9B1 ,+*1
,DD9:,-*B1,39/01-H*1N*3J*+IA1

4:=�� 2DD9:,-.9/I1 )@+I@,/-1 -91 -H.I1 T*:-.9/1 %&Ac1 B*-*+3./*B1 9+1 ,))+96*B1 ./1
099B1K,.-H1JE1-H*1N,/,0*+I19+1-H*.+1B*D*0,-*1IH,DD1J*1J./B./01@)9/1-H*1N*3J*+IA1

4B=�� GH*1 3,//*+1 ./1 PH.:H1 5,).-,D1 2::9@/-I1 ,+*1 -91 J*1 3,./-,./*B1 ,/B1
,DD9:,-.9/I1,+*1-91J*13,B*1)@+I@,/-1-91-H.I120+**3*/-1.I1./-*/B*B1-91:93)DE1P.-H1
-H*1 +*`@.+*3*/-I1 9K1 59B*1 T*:-.9/1 '&_4J=1 ,/B1 -H*1 S*0@D,-.9/I1 )+93@D0,-*B1
-H*+*@/B*+;1,/B1-H.I120+**3*/-1IH,DD1J*1./-*+)+*-*B1,/B1,B3./.I-*+*B1./1,13,//*+1
:9/I.I-*/-1-H*+*P.-HA1

T*:-.9/1%&A_12DD9:,-.9/I1-91593)DE1P.-H1S*0@D,-.9/I1

U/19+B*+1-91:93)DE1P.-H1-H*1)+96.I.9/I19K1,))D.:,JD*1G+*,I@+E1S*0@D,-.9/;1-H*1
K9DD9P./01 I)*:.,D1 ,DD9:,-.9/I1 9K1 ./:93*;10,./;1 D9II1 ,/B1 *?)*/I*1 IH,DD1 J*1 3,B*1
/9-P.-HI-,/B./01-H*1)+96.I.9 /I19K1T*:-.9/1%&Ac1H*+*9KA1

4,=1 [*K.:.-1 5,).-,D1 2::9@/-1 2DD9:,-.9/IA1 1 T@JW*:-1 -91 -H*1 +*3,././01
)+96.I.9/I1 9K1 -H.I1 T*:-.9/1 %&A_;1 ./1 ,::9+B,/:*1 P.-H1 G+*,I@+E1 S*0@D,-.9/1 T*:-.9/1
%A'&_7%4J=4$=;1/91,DD9:,-.9/19K1*?)*/I*I19+1D9II*I1IH,DD1J*13,B*1)@+I@,/-1-91T*:-.9/1
%&Ac1 H*+*9K1 -91 -H*1 *?-*/-1 I@:H1 ,DD9:,-.9/1 P9@DB1 :,@I*1 9+1 ./:+*,I*1 ,1 /*-1 B*K.:.-1
J,D,/:*1 ./1 ,1 N*3J*+]I1 5,).-,D1 2::9@/-1 ,I1 9K1 -H*1 */B1 9K1 -H*1 )*+.9B1 -91 PH.:H1 I@:H1
,DD9:,-.9/1 +*D,-*IA1 T@:H1 *?)*/I*I1 ,/B1 D9II*I1 IH,DD1 ./I-*,B1 J*1 ,DD9:,-*B1 ,39/01 -H*1
9-H*+1N*3J*+I1/9-1I@JW*:-1-91-H.I1D.3.-,-.9/1./1,::9+B,/:*1P.-H1-H*1/@3J*+19K1^/.-I1
H*DB1JE1*,:HA1Y9+1)@+)9I*I19K1-H.I1),+,0+,)H14,=;1-H*1K9DD9P./01+@D*I1IH,DD1,))DE"1



��

c_1

4.=1 *,:H1 N*3J*+]I1 /*-1 B*K.:.-1 J,D,/:*1 ./1 H.I1 9+1 H*+1 +*I)*:-.6*1
5,).-,D12::9@/-1IH,DD1J*1B*-*+3./*B1JE1,BB./01-91I@:H15,).-,D12::9@/-1J,D,/:*1-H*1
,39@/-1 9K1 I@:H1 N*3J*+]I1 IH,+*1 4,I1 B*-*+3./*B1 )@+I@,/-1 -91 G+*,I@+E1 S*0@D,-.9/1
T*:-.9/1 %A'&_7$=1 9K1 -H*1 -9-,D1 3./.3@31 0,./1 9K1 -H*1 593),/E1 ,I1 9K1 -H*1 */B1 9K1 -H*1
)*+.9B1P.-H1+*I)*:-1-91PH.:H1I@:H1B*-*+3./,-.9/1.I1J*./013,B*V1,/B1

4..=1 ./1 B*-*+3././01 PH*-H*+1 ,/1 ,DD9:,-.9/1 9K1 D9II1 9+1 *?)*/I*1 P9@DB1
:,@I*19+1./:+*,I*1,1/*-1B*K.:.-1J,D,/:*1./1,1N*3J*+]I15,).-,D12::9@/-1,I19K1-H*1*/B1
9K1-H*1)*+.9B1-91PH.:H1I@:H1,DD9:,-.9/1+*D,-*I;1-H*1./.-.,D1J,D,/:*1./1I@:H1N*3J*+]I1
5,).-,D12::9@/-1IH,DD1J*1-+*,-*B1,I1.K1.-1+*KD*:-*B1,/1,39@/-1*`@,D1-91-H*1*?:*II19K1
,/E1B.I-+.J@-.9/I1-H,-;1 ,I19K1-H*1*/B19K1I@:H1)*+.9B;1+*,I9/,JDE1,+*1*?)*:-*B1-91J*1
3,B*1 -91 I@:H1 N*3J*+1 ./1 ,/E1 K@-@+*1 )*+.9B1 96*+1 -H*1 /*-1 J99Z1 )+9K.-I1 +*,I9/,JDE1
*?)*:-*B1 -91 J*1 ,DD9:,-*B1 -91 I@:H1 N*3J*+1 B@+./01 49+1 )+.9+1 -9=1 -H*1 )*+.9B1 ./1 PH.:H1
I@:H1B.I-+.J@-.9/I1,+*1*?)*:-*B1-91J*13,B*A1

4J=�� i@,D.K.*B1U/:93*1(KKI*-18+96.I.9/A11UK1,1N*3J*+1@/*?)*:-*BDE1+*:*.6*I1
,/1 ,BW@I-3*/-;1 ,DD9:,-.9/1 9+1 B.I-+.J@-.9/1 @/B*+1 -H.I1 20+**3*/-1 PH.:H1 :,@I*I1 9+1
./:+*,I*I1,1/*-1B*K.:.-1J,D,/:*1./1I@:H1N*3J *+]I15,).-,D12::9@/-1,I19K1-H*1*/B19K1-H*1
)*+.9B1 -91 PH.:H1 I@:H1 ,BW@I-3*/-;1 ,DD9:,-.9/1 9+1 B.I-+.J@-.9/1 +*D,-*I;1 I@:H1 N*3J*+1
P.DD1J*1,DD9:,-*B1.-*3I19K1./:93*1,/B10,./1 ./1 ,/1 ,39@/-1,/B13,//*+1I@KK.:.*/-1-91
*D.3./,-*1 I@:H1 /*-1 B*K.:.-1 J,D,/:*1 ,I1 `@.: ZDE1 ,I1 )9II.JD*A1 1 GH*1 +@D*I1 I*-1 K9+-H1 ./1
I@J),+,0+,)H1 4,=4.=1 ,/B1 4,=4..=1 9K1 -H.I1T*:-.9/1 %&A_1 IH,DD1 ,))DE1 K9+1 )@+)9I*I1 9K1
B*-*+3././01 PH*-H*+1 ,/E1 ,BW@I-3*/-;1 ,DD9:,-.9/1 9+1 B.I-+.J@-.9/1 P9@DB1 :,@I*1 9+1
./:+*,I*1,1/*-1B*K.:.-1J,D,/:*1./1,/E1N*3J*+]I15,).-,D12::9@/-A1

4:=�� N./.3@31l,./15H,+0*J,:Z18+96.I.9/A11UK1-H*+*1.I1,1/*-1B*:+*,I*1./1-H*1
N./.3@31 l,./1 9K1 -H*1 593),/E1 4,I1 B*-*+3./ *B1 )@+I@,/-1 -91 G+*,I@+E1 S*0@D,-.9/1
T*:-.9/1 %A'&_7$=1 B@+./01 ,/E1 )*+.9B;1 -H*/1 *,:H1 N*3J*+1 IH,DD1 J*1 ,DD9:,-*B1 .-*3I1 9K1
./:93*1,/B10,./1./1,::9+B,/:*1P.-H1-H*1)+ 96.I.9/I19K1G+*,I@+E1S*0@D,-.9/1T*:-.9/1
%A'&_7$A1

4B=�� T@JI*`@*/-1 2DD9:,-.9/IA1 2/E1 I)*:.,D1 ,DD9:,-.9/I1 9K1 .-*3I1 9K1 ./:93*;11
0,./;1D9II19+1*?)*/I*13,B*1)@+I@,/-1-91-H.I 1T*:-.9/1%&A_1IH,DD1J*1-,Z*/1./-91,::9@/-1
./1:93)@-./01I@JI*`@*/-1,DD9:,-.9/I19K1./:93*;10,./;1D9II1,/B1*?)*/I*1)@+I@,/-1-91
T*:-.9/1 %&Ac1 H*+*9K;1 I91 -H,-1-H*1 /*-1 ,39@/-1 9K1 ,/E1 .-*31 9K1 ./:93*;1 0,./;1 D9II1 ,/B1
*?)*/I*1,DD9:,-*B1-91*,:H1N*3J*+1)@+I@,/-1-91T*:-.9/1%&Ac1H*+*9K1,/B1-H.I1T*:-.9/1
%&A_1IH,DD;1-91-H*1*?-*/-1)9II.JD*;1J*1*`@,D1-91-H*1,39@/-19K1I@:H1.-*3I19K1./:93*;1
0,./;1D9II1,/B1*?)*/I*1-H,-1P9@DB1H,6*1J**/1,DD9:,-*B1-91I@:H1N*3J*+1)@+I@,/-1-91
I@:H1I*:-.9/I1.K1-H*1I)*:.,D1,DD9:,-.9/I19K1./:93*;10,./;1D9II19+1*?)*/I*1+*`@.+*B1JE1
-H.I1T*:-.9/1%&A_1H,B1/9-1J**/13,B*A1

4*=�� U/-*+)+*-,-.9/1 9K1 -H*I*1 8+96.I.9/IA1 GH*1 )+96.I.9/I1 9K1 I@JI*:-.9/I1 4,=1
-H+9@0H1 4B=1 4:9DD*:-.6*DE;1 -H*1 L$12DF/6,0=* %FF,8/63,7? M=1 9K1 -H.I1 T*:-.9/1 %&A_1 ,+*1
./-*/B*B1 -91 :93)DE1 P.-H1 -H*1 )+96.I.9/I1 9K1 G+*,I@+E1 S*0@D,-.9/1 T*:-.9/I1 %A'&_7
%4J=4$=1,/B1%A'&_7$1,/B1IH,DD1J*1./-*+)+*-*B1:9/I.I-*/-DE1-H*+*P.-HA11U-1.I1-H*1./-*/-1



��

cd1

9K1 -H*1 N*3J*+I1 -H,-;1 -91 -H*1 *?-*/-1 )9II.JD*;1 ,DD1 S*0@D,-9+E1 2DD9:,-.9/I1 IH,DD1 J*1
9KKI*-1 *.-H*+1P.-H19-H*+1S*0@D,-9+E12DD9:,-.9/I19+1P.-H1 I)*:.,D1 ,DD9:,-.9/I19K19-H*+1
.-*3I1 9K1 593),/E1 ./:93*;1 8+9K.-I;1 <9II;1 9+1 B*B@:-.9/1 )@+I@,/-1 -91 -H.I1 T*:-.9/1
%&A_4*=A1 1 GH*+*K9+*;1 /9-P.-HI-,/B./01 ,/E1 9-H*+1 )+96.I.9/1 9K1 -H.I1 20+**3*/-1 49-H*+1
-H,/1 -H*1 S*0@D,-9+E1 2DD9:,-.9/I=;1 -H*1 N,/,0*+I1 IH,DD1 3,Z*1 9KKI*--./01 I)*:.,D1
,DD9:,-.9/I19K1593),/E1./:93*;18+9K.-I;1<9II*I19+1B*B@:-.9/I1./1PH,-*6*+13,//*+1.-1
B**3I1 ,))+9)+.,-*1 I91 -H,-;1 ,K-*+1 I@:H1 9KKI*--./01 ,DD9:,-.9/I1 ,+*1 3,B*;1 *,:H1
N*3J*+hI1 5,).-,D1 2::9@/-1 J,D,/:*1 .I;1 -91 -H *1 *?-*/-1 )9II.JD*;1 *`@,D1 -91 -H*1 5,).-,D1
2::9@/-1J,D,/:*1 I@:H1N*3J*+1P9@DB1H,6*1H,B1 .K1-H*1S*0@D,-9+E12DD9:,-.9/I1P*+*1
/9-1 ),+-1 9K1 -H.I1 20+**3*/-1 ,/B1 ,DD1 593) ,/E1 .-*3I1 P*+*1 ,DD9:,-*B1 )@+I@,/-1 -91
T*:-.9/1%&AcA111

%$&'.:#*AA*

Q!!^@*!C*%..!N(&*%(B*$#.!$B@*

T*:-.9/1%%A%1f99ZI1,/B1S*:9+BI11

GH*1 593),/E;1 ,:-./01 -H+9@0H1 -H*1 9KK.:*+I1 ,/B1 N,/,0*+I;1 IH,DD1 3,./-,./1
:93)D*-*1 ,/B1 ,::@+,-*1 J99ZI1 ,/B1 +*:9+BI1 @I./01 *.-H*+1 -H*1 :,IH1 3*-H9B1 9+1 -H*1
,::+@,D1 3*-H9B1 9K1 ,::9@/-./0;1 ,I1 -H*1 N,/,0*+I1 3,E1 B*-*+3./*;1 ,/B1 9-H*+P.I*1 ./1
,::9+B,/:*1 P.-H1 l*/*+,DDE1 2::*)-*B1 2::9@/- ./01 8+./:.)D*I;1 :9/I.I-*/-DE1 ,))D.*BA1
GH*1J99ZI1,/B1+*:9+BI1IH,DD1,-1,DD1-.3*I1J*13,./-,./*B1,-1-H*1)+./:.),D19KK.:*19K1-H*1
593),/E1,/B1IH,DD1J*19)*/1-91-H*1+*,I9/,JD *1./I)*:-.9/1,/B;1@)9/1P+.--*/1+*`@*I-1
9K1,1N*3J*+1I)*:.KE./01-H*1+*,I9/1K9+1I@:H1+*`@*I-14PH.:H1+*,I9/1IH,DD1J*1B.+*:-DE1
+*D,-*B1 -91 -H*1 ./-*+*I-1 9K1 I@:H1 8*+I9/1,I1 ,1 N*3J*+=;1 :9)E./01 JE1 -H*1 N*3J*+I1 9+1
-H*.+1 B@DE1 ,@-H9+.\*B1 +*)+*I*/-,-.6*I1 ,-1 I@:H1 N*3J*+hI1 *?)*/I*A1 1 GH*1 593),/E1
3,E1 +*`@.+*;1 ,I1 ,1 :9/B.-.9/1 )+*:*B*/-1 -91 )*+3.--./01 ./I)*:-.9/1 ,/B1 :9)E1 9K1 I@:H1
+*:9+BI;1 -H,-1 -H*1 +*`@*I-./01 N*3J*+1 ,0+ **1 ./1 P+.-./01 -H,-1 I@:H1 N*3J*+1 P.DD1 /9-1
)+96.B*1 -H*1 ./K9+3,-.9/1 -91 -H.+B1 ),+-.*I1 9-H*+1 -H,/1 D*0,D1 :9@/I*D;1 ,::9@/-./01 9+1
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Introduction  

The Cannabis Control Commission (ÒCommissionÓ), through 935CMR500.000 requires applicants for licensure to 
establish goals to promote equity for minorities, women, veterans, people with disabilities and people of all gender 
identities and sexual orientations including members of the lesbian, gay, bi-sexual, transgender, queer and +  
communities by providing the tools and opportunities needed to be successful. 

Goals 
 
It is the goal of CPC to promote equity and to provide employment opportunities, training and inter-company 
promotions opportunities to qualified women with disregard to race, sex, disabilities or gender identities or sexual 
orientation including members of the lesbian, gay, bi-sexual, transgender, queer and + communities.  

It will be the goal of CPC to have a combined company-wide workforce comprised of at least 50% women, with 
disregard to race, sex, disabilities or gender identities or sexual orientation including members of the lesbian, gay, bi-
sexual, transgender, queer and +  communities.  . 

It will also be the goal of CPC to provide tools for success to CPC/Local Roots women team members through annual 
training and inter-company opportunities for employees to attain upper level management positions. 

Programs 
 

CPC will hold a job fair within 60 days upon receiving final licensure from the Commission, that will be advertised in 
the local newspaper i.e. Worcester Telegram, for employment opportunities. i.e. with an emphasis on encouraging 
women applicants.  

CPC shall distribute internal workplace newsletters and memos that encourage current employees to recommend 
qualified women for employment. This shall be done twice annually. 

Measurements 
CPC will annually measure and provide to the Commission: 

¥! The number of annual job-fairs held along with documentation of all advertising associated with each event. 
 



!

¥! The number of women who were hired, their date of hiring and beginning position within the company.  
 

¥! The number of company promotions for women. 
 

¥! The number of positions created since initial licensure.   
 

¥! The number and subject matter of trainings held and the number of women in attendance.   
 

Additionally, CPC will review and record, annually, the result of itsÕ goal to comprise 50% of itsÕ team 
with women, with disregard to race, sex, disabilities, or gender identities or sexual orientation including 
members of the lesbian, gay, bi-sexual, transgender, queer and +  communities.  .!

 

CPCÕs Diversity Plan and any actions taken, or programs instituted by CPC will not violate the CommissionÕs 
regulations with respect to limitation on ownership or control, or other applicable state laws. 

CPC/Local Roots acknowledges that the progress, or success of itsÕ Diversity plan must be documented one year from 
provisional licensure, whether or not it has received itsÕ final license. 

The applicant acknowledges and is aware, and will adhere to, the requirements set forth in 935 CMR 500.105(4) 

which provides the permitted and prohibited advertising, branding, marketing, and sponsorship practices of 

every Marijuana Establishment. 
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