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Community Outreach Meeting Attestation Form

The applicant must complete each section of this form and initial each page before uploading it to the
application. Failure to complete a section will result in the application being deemed incomplete.
Instructions to the applicant appear in italics. Please note that submission of information that is
“misleading, incorrect, false, or fraudulent” is grounds for denial of an application for a license pursuant
to 935 CMR 500.400(1).

I, Michelle Stormo, attest as an authorized representative of Pharmacannis Massachusetts Inc. that the
applicant has complied with the requirements of 935 CMR 500 and the guidance for licensed applicants
on community outreach, as detailed below.

1. The Community Outreach Meeting was held on Monday, J anuary 7, 2019.

2. A copy of a notice of the time, place, and subject matter of the meeting, including the proposed
address of the Marijuana Establishment, was published in a newspaper of general circulation in the
city or town on 12/20/18 and 12/27/18, which was at least seven calendar days prior to the
meeting. A copy of the newspaper notice is attached as Attachment A.

3. A copy of the meeting notice was also filed on 12/27/19 with the city or town clerk, the planning
board, the contracting authority for the municipality, and local licensing authority for the adult use
of marijuana, if applicable. A copy of the municipal notice is attached as Attachment B.

4. Notice of the time, place and subject matter of the meetin g, including the proposed address of the
Marijuana Establishment, was mailed on 12/29/1 8, which was at least seven calendar days prior to
the community outreach meeting to abutters of the proposed address of the Marijuana
Establishment, and residents within 300 feet of the property line of the petitioner as they appear on
the most recent applicable tax list, notwithstandin g that the land of any such owner is located in
another city or town. A copy of one of the notices sent to abutters and parties of interest as
described in this section is attached as Attachment C.

Massachusetts Cannabis Control Commission

101 Federal Street, 13th Fioor, Boston, MA 02110
(617) 701-8400 (office) | mass-cannahis-control.com

Initials of Attester::"m:S
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5. Information was presented at the community outreach meeting including:

The type(s) of Marijuana Establishment to be located at the proposed address;
Information adequate to demonstrate that the location will be maintained securely;
Steps to be taken by the Marijuana Establishment to prevent diversion to minors;

A plan by the Marijuana Establishment to positively impact the community; and
Information adequate to demonstrate that the location will not constitute a nuisance as
defined by law.

o0 o

6. Community members were permitted to ask questions and receive answers from representatives of
the Marijuana Establishment.

Massachusetts Cannabis Control Commission
101 Federal Street, 13th Floor, Boston, MA 02110

(617) 701-8400 (office) | mass-cannabis-control.com Initials of Attester? !z S
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“Right now, without a vote

permitting and inspection

of the couneil, the agreement
is abli. " O

James Walsh said before the
vote.

“These things should never
happen without this coun-
«il's approval," Councilor Ed
Gravel said, “Iwould hope that
the mayor would not miss a
detail like this in the future.”

The language of the vote
the City Council took was

services, zoning enforcement
services and ing neces-
sary meetings.

The agreement hinged on
Hubbardston receiving an
48,000 state Community
Compact grant to sup-
port regionalizing Building
Department services. The
regionalization came about
after Hubbardston's building
inspector retired.
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DEAR ANNIE

Should dad cough up cash?

By Annie Lane

1 pay a5
it because she doesn't need possible. Yes, you should
Dear Annbe: My ex-wile, it and it would be a financial Pay a customary and reason-
“Daisy,” has custody of our ‘hardship for me. Also, given able amount for your only
twa children. She makessev-  her lackof effort at schopl and daughter's bat mitzvah, It is
eral times my salaty, lives in refusal te attend family func- not her fault that her par-
ahome where the mortgage tions, T don't think her behav- ents are fighting over money
and taxes are sky-high, and ior merits a huge reward. and parenting philosophies,
has an expensive lifestyle. T Daisy says that if I refuse Whoever's right or wrong
Tive frugally, always pay child to pay, I won't be invited. is beside the point, Now is
support and have visitation Should I do what my wife the time to wave the white
rights, Often, my children wants and coughup the cash,  flag and make peace. Your
stand me up when I show or should I goto the party daughter will never turm 13
uptoget them. I get to a and get tossed out the door? again, Make it special for
irthday party or wedding I'm i her and leave your bag-
withjust my sonandhaveto  be iven Daisy's lack ge and negative feelings
tell everyone, "My da of control over my daugh- at the door. As for the con-
‘has amigraine.” Daisy isn't tex, I'm afraid my daughter stant headaches from your
happyabout mynot paying  will get in trouble. If  have daughter and her blowing
thal much support and has topay for alawyer, I'd bet- you off, remember that you
spoken to the kids abeut our ter be ready fnancially, — arethe parent and sheis the
financial arrangement, which Stingy Dad and Proud of It child, Ask yourself why she
we'd agreed she wouldn't do. Dear Stingy Dad: You shoald doesn't want to see you,
She wants to throw our do what is in the best inter-
daughter alavish bat mitz- est of your ehildren, and you Send your questions for
wvah for her 13th birthday. and your ex-wife should Anmnie Lane o dearan-
The total cost would be five make every effort to be as nie@cretors.com,
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Sudaku is a number-placing puzzle based on
a % grid with several given numbars. The
object is to place the numbers 1 to 8 in the
empty squares sa that each row, each column
and each 313 box contains the same number
only once, The difficulty level of the puzzle
increases from Monday to Sunday.

Answers for Sudoku & Kenken appear on B7

KenKen is a number puzzhe that involves a bit of
legic and a bit of simple math,

Rules: Monday through Wednesday, each row and
each caluma must contain the numbers | through 4
without repeating. Thursday threugh Sunday, sach
Fow and columa must contain the numbers 1 through
6 The numbers within heavily outlinad baxes, called
cages, must combine using the given operation (in
any order) to produce the target number in the top-
Teft comer, Freebies: Fill in singde-box. cages with the
number in the top-left comer.

ERIDGE

The Common Game In
the U.5. allows for the same
deals to be played all around
the country. A good declarer
‘was in the driver's seat here,
playing four spades after a
typically aggressive aue-
tion, and if the defenders had
simply led hearts, he would
‘haveneeded to find the trump
jack to make,

When West instead led
the club queen, South could
infer that tramps wers likely
to break, with the ace to his
left. 1t was unclear whether
he could afford to let East
in early, so he led a spade to
the king and a spade back to

actually cashed the spade
ace before exiting with a low
heart, The defenders seemed

sure to collect one trick in #AJ

eachred suit, Tt did not work
out that way; after declarer
took the heart king with his
ace, he cashed one more
trump and ran the clubs,
South had reduced to a
four-card ending where
dummy had two cards in each
red suit, and he had three dia-
monds and a trump in hand.
What four cards should West
keep? If West came down to
one heart, declarer could set
up the heart nine by ruffing
a heart in hand, but when

NOWTH T2
sKid
va42
A6
EY W]
WEST EAST
§ sz
YQIOES3 YKE&T
KT +d54
-0 X EE]
SOUTH
SGONTS
Ad
Q52
+E107

Vulnernbde: Nostl South

Demler: Wess

The Itk

South  Wost  Noeth  Hust
Ly Dbl 4w

A4 Al pass

Opening Lead: Clab iecn

West's jack. West actually came down to  were high.

At this point, West fell two cards in cach red suit,  This position could per-
from grace: A heart switch  decl took the di 1 hapsbe described as a rffing
would now leave South with  ace and ducked a diamond, squeeze, andit is certainly an
nowhere to go, but West andhis last two cardsinhand  elegant position.
HOROSCOPES
Happy Birthday: s time to you should be facusing an 1o & decision that will change
Purge, not accumulate. Take what lies ahead, your relationship with the
& serious look at what makes CANCER (June 21-July 22): people who count.
vou happy and how best todeal  Make plans with the peaple SAGITTARIUS (Mov. 22-Dec.
with what brings you down, you fove. A relationship canbe 210z It would be best ta rethink
Face facts and make changes taken o the next level if you some of the choices youve
that will ease stress and ten- are open about what you want made in the past and how best
Sion. It's up to you to dowhar's  to pursue. Honasty will help to handle emotional matters
best for you and to enjoy your You transition to where you maving forward.
life and what you have and want to be mentally, emotion-  CAPRICORN (Dec, 22-Jan. 19);
want o give. Your numbers zre  ally and physically. Offer facts when asked ques-

5,11, 24, 26,32, 43, 45,

ARIES (March 21-Apsil 19):
Start a diafogue with someana
who can play an instrumental
role in your life, Conslider what
fits into your agenda and what
doesn't and move forward.
TAURUS (April 20-May 20):
Take yaur place in the spot-
light. Whether it's amongst
friends, relatives or peers,
share your experiences, love
and pasitive perspective on
life. Your words will matter to
these you touch, Wisdom isa
great gift to share, Romance is
highlighted.

GEMINI (May 21-June 20);
Practicality will help got you
through the day. Minimize your
spending and consider what's
truly impartant to you. Bon't
et anyone misguide you or
take advantage of you when

LEO (July 23-Aug. 22): Big talk
will draw a crowd, but if you
exapgerate or make unrealistic
promises, you will ket down
others and be putin an awk-
ward position. Change noads
o be executed with precision.
VIRGO (Aug. 23-Sept. 22): Trust
in your instincts. Assess what's
being said, Refuse to let your
emotions cloud your vision or
your desire to please cost you
financialty.

LIBRA (Sept. 23-0ct. 22): Use
your intelligence and loak at
the big picture regardiess of
what others try to sell you or
make you believe. Change
Bagins within and has to be to
your specifications if yvou plan
to move forward with optimism,
SCORPIO (Oct. 23-Nov. 21):
Persomal improvements will
make yau feal good and lead

tions. Refuse to let anyane put
wards in your mouth, Know
‘what you want and make

your plans clear. Refuse to fet
anyona use emoctional tactics
fo raroute your plans or to take
advantage of you financially,
AQUARIUS (Jan, 20-Feb. 18):
Lend assistance to someone
wiho noeds help. Offering your
wisdam and skills will be a nice
way to support the people you
care about.

PISCES (Feb. 19-March 20):
Put greater emphasis on
personal growth, physical
imgravements, peace and love,
Evaluate what you've done In
the past and what you have to
offer that will make your world
a better placa,

Birthday Baby: You are intut-
tive, helpful and kind. You are
sensithe and proud.
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COMMUNITY OUTREACH HEARING

Proposed Marijuana Establisment

Date: 1/7/19

Time: 7:00-8:00 pm

Location : Shrewsbury Public Library, 609 Main St.
Shrewsbury, MA 01545

Presented by: PharmaCannis Massachusetts Inc (dba. Verilife)

Proposed address for retail establishment: 939 Boston Turnpike

Shrewsbury, Ma 01545

*There will be an opportunity for the public to ask questions*
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Proposed Marijuana Establisment

Date: 1/7/19

Time: 7:00-8:00 pm

Location : Shrewsbury Public Library, 609 Main St.
Shrewsbury, MA 01545

Presented by: PharmaCannis Massachusetts Inc (dba. Verilife)

Proposed address for retail establishment: 939 Boston Turnpike

Shrewsbury, Ma 01545

*There will be an opportunity for the public to ask questions*
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7R HQVXUH FRPSOLDQFH ZLWK ORFDO ]JRQLQJ WKH &RPSDQ
BKUHZVEXU\ RIILFLDOV VLQFH ODUFK 7KH &RPSDQ\ KDV
GHSDUWPHQW KHDGV WKH %RDUG RI 'LUHFWRUV DQG WKH
DW %RVWRQ 7XUQSLNH LV VSHFLILFDOO\ ORFDOO\ JRQHC
PHGLFDO B6HFWLRQ 9,, 7 RI 6KUHZVEXU\JV =RQLQJ %\ /DZ\
ORFDO OLFHQVLQJ UHTXLUHPHQWY IRU WKH DGXOW XVH RI
REWDLQHG DOO UHTXLUHG YDULDQFHV EHIRUH 6KUHZVEXU\
&RPSDQ\ UHFHLYHG WKH UHTXLUHG ORFDO SHUPLW EHIRUH
2FWREHU 7KH &RPSDQ\ ZLOO FRQWLQXH LWV FRQVLV!
FRPPXQLFDWLRQ ZLWK WRZQ RIILFLDOV LQ ODUJH SDUW W
ORFDO ]RQLQJ DQG OLFHQVLQJ UHTXLUHPHQWY LQFOXGLQ
BKUHZVEXU\fV =RQLQJ %\ /DZV

/DNH 6 W®HBWRU 2DN 3DUN ,/ B B SKDUPD. FRP









'DQLHO 5LFNHUW GDQLHO ULFNH

,QIRUPDWLRQ UHIXXHMWHIRU 9

6KHOOH\ 6 WRHPMWRUPR#SKDUPDFDQQ FRP! ORQ 1RY DW
5HSOR 7VKHOWRUPR#YHULOLIH FRP

7R .HYLQ OL]JLNDU NPL]JLNDU#VKUHZVEXU\PD JRY!

&F 3KDUPD&DQQ &RPSOLDQFH FRPSOLDQFH#SKDUPDFDQQ FRP!

+L .HYLQ

$V SHU WKH &&& JXLGHOLQHV DQG WKH UHTXLUHPHQWY IRU OLFHQVH UHC
GRFXPHQWDWLRQ RI RRO HRNOD WHRGWKRI RXU RSHUDWLRQV

<RX PD\ FKRRVH WR SURYLGH XV ZLWK WKH LQIRUPDW LR QHRGARWKD GHI QU RWK
UHTXHVW WR \RX IRU RXU OLFHQVH UHQHZDO

30HDVH OHW PH NQRZ ZKDW 6KUHZVEXU\ ZRXOG OLNH WR GR LQ UHVSRQ\
7KDQN \RX

6KHOOH\

6KH®A 6\ RIPR /0) 7
($67 &2$67"' 675,&70$1%* (5
0 DIQ6WHHW : DUHKDP 0$

YRARQ7XGSINH 6 KUHZVEXY 0 $
VKHBA VRWP Ré YHUDH FRP _

DWWDFKPHQWYV
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SHVSRQVH IURP WKH 6KUHZVEXHURHIRZZHGODQDJHU

'DQLHO 5LFNHUW GDQLHO ULFNH

,QIRUPDWLRQ UHTXHVW IRU 9HULOLIH

L HYLQ OL]JINPDYLNDU#VKUHZVEXU\PD JRY! JUL 1RY DW
7R 6 KHOOH\ 6WRUPR VKHOOH\ VWRUPR#YHULOLIH FRP!
&F 3KDUPD&DQQ &RPSOLDQFH FRPSOLDQFH#SKDUPDFDQQ FRP!

+L 6KHOOH\

7KH 7RZQ FRQWLQXHV WR DQWLFLSDWH WKH QHHG WR HQKDQFH FHUWDLC
&RPPXQLW\ $JUHHPHQW DQG 6WDWH /DZ

7TKDQN \RX

LHYLQ - OL]JLNDU
7RZQ ODQDJHU
7RZQ RI 6KUHZVEXU\

ODSOH $YHQXH
6KUHZVEXU\ 0%
.OL]JLNDU#6KUHZVEXU\0$ JRY

2Q ORQ 1RY DW 30 6KN@BBOBHWRWRR PR#SKDUPDFDQQ FRP! ZURW
+L .HYLQ
$V SHU WKH &&& JXLGHOLQHV DQG WKH UHTXLUHPHQWY IRU OLFHQVH Ut
GRFXPHQWDWLRQ RI DQ\ FRVW WR WKH 7RZQ UHODWHG WR RXU RSHUDW
<RX PD\ FKRRVH WR SURYLGH XV ZLWK WKH LQIRUPDWLRQ RU WR GHQ\ W
UHTXHVW WR \RX IRU RXU OLFHQVH UHQHZDO
30HDVH OHW PH NQRZ ZKDW B6KUHZVEXU\ ZRXOG OLNH WR GR LQ UHVSRC
7KDQN \RX
6KHOOH\

6KHOOH\ 6WRUPR /0)7
($67 &2$67 ',675,&7 0$1$*(5

0DLQ 6W:DWHIKWDP 0%

%RVWRQ 7XUQSLNH B6KUHZVEXU\ 0%
VKHOOH\ VWRUPR#YHULOLIH FRP _
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, QLWLDO UHTXHVW VHQW WR WKH 6KUHZVEXU\ 7TRZQ O0DQDJF

'DQLHO 5LFNHUW GDQLHO ULFNH

,QIRUPDWLRQ UHTXHVW IRU 9HULOLIH

6KHOOH\ 6 WRHBHPROH\ VWRUPR#SKDUPDFDQQ FRP! ORQ 1RY DW
5HSO\ 7R VKHOOH\ VWRUPR#YHULOLIH FRP

7R .HYLQ OL]JLNDU NPL]JLNDU#VKUHZVEXU\PD JRY!

&F 3KDUPD&DQQ &RPSOLDQFH FRPSOLDQFH#SKDUPDFDQQ FRP!

+L .HYLQ

$V SHU WKH &&& JXLGHOLQHV DQG WKH UHTXLUHPHQWY IRU OLFHQVH UHC
GRFXPHQWDWLRQ RI DQ\ FRVW WR WKH 7RZQ UHODWHG WR RXU RSHUDWL
<RX PD\ FKRRVH WR SURYLGH XV ZLWK WKH LQIRUPDWLRQ RU WR GHQ\ WK
UHTXHVW WR \RX IRU RXU OLFHQVH UHQHZDO

30HDVH OHW PH NQRZ ZKDW B6KUHZVEXU\ ZRXOG OLNH WR GR LQ UHVSRQ\
7KDQN \RX

6KHOOH\

6KHOOH\ 6WRUPR /0)7
($67 &2$67 ',675,&7 0$1$*(5

0DLQ 6W:DWHIKDP 0%

%RVWRQ 7XUQSLNH B6KUHZVEXU\ 0%
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Plan for Positive Impact
INTENT

Cannabis prohibition has disproportionately impacted certain communities in Massachusetts. As
the Commonwealth begins to embrace the adlsdt cannabis industry in earné®tarmacannis

D e Zue 88U /v ~"WZ Eu vveoghi@es'thpt fidsagesponsibility to

contribute to the communities in which it does business and the surrounding areas in need.
PharmaCannis will focus its time and resources on Wareham, which has been identified by the
Commission as an area of disproportionate impg&ithrmaCannis is fully committed to ensuring

that it is making positive and lasting contributions to areas of disproportionate impact.

PURPOSE

7KH SXUSRVH RI WKLY GRFXPHQW LV WR VXPPDUL]H 3KDUPD&
creates positivand lasting impacts on the communities in which it will be involved.

PharmaCannis is committed to fostering positive relationships within the community and
endeavoring to identify ways in which to give back. PharmaCannis seeks to utilize ouregsourc
including time, talent and monies, to provide assistance to those who may be underserved and/or
in need. We plan to achieve these goals through charitable giving, volunteer time and
community engagement.

INITIATIVES AND METRICS

PharmaCannis aims to implement the following initiatives to assist those communities that have
been disproportionately impacted.

Proposed Initiative PharmaCannis will commit to identifying charitable organizations within
Wareham to assist those popnd causes that require and will benefit from the resources the
most. PharmaCannis will ensure that any charitable contributions that are made have been
discussed with the identified organization and a written agreement is entered into acknowledging
theacceptance of money donated by a cannabis company. This documentation will be provided
to the Commission upon execution by both parties. In the event that a charitable organization
within Wareham cannot be identified, PharmaCannis will make a connibtatithe
&RPPLVVLRQYfV 6RFLDO (TXLW\ /RDQ 7UXVW )XQG

Goat PharmaCannis will endeavor to provide financial assistance to organizations and
groups that have been identified in disproportionately impacted areas as fitting in with
3KDUPD&DQ Q t efedliie DnosY hé&hQ

Metrics PharmaCannis will maintain a record of the organizations and charities to which
it has donated funds. PharmaCannis will keep records of feedback that we receive
relative to the impact of our contributions. This wilturn help us make decisions about
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adjustments that need to be made in the future, either amounts given or whether
alternative charities should be considered.

Proposed InitiativePharmaCannis believes that the recreational cannabis industry in
Massachusetts will drive economic growth for the state by increasing overall job creation and
taxable revenue. PharmaCannis will work diligently to attract and hire local qualified talant f
areas of disproportionate impact in Wareham or individuals who have been disproportionately
harmed by marijuana prohibition. These individuals will be given priority in the hiring process
for open positions of employment. Management of PharmaCanthistieihd community job

fairs, at least one annually, in Wareham with the intent of garnering employment interest and
applications from residents in areas of disproportionate impact. If permissible under 935 CMR
500.105(4)(b), management will post employt@pportunity advertisements in Wareham
newspapers, and bulletin boards in local stores, places of worship, and City municipal buildings
where permitted to attract a variety of local job applicant interest. PharmaCannis will adhere to
the requirements séirth in 935 CMR 500.105(4) which provides the permitted and prohibited
advertising, branding, marketing, and sponsorship practices of every Marijuana Establishment.

Goat PharmaCannis hopes to attract individuals from areas of disproportionate in order
to ensure inclusion in the legal cannabis industry.

Metrics PharmaCannis will track the number of community job fairs attended in
Wareham and the number of employbged that are from areas of disproportionate

impact in Wareham or are considered populations disproportionately impact by marijuana
prohibition. These records will allow PharmaCann to demonstrate progress toward its
goals to the Commission upon the arimeaewal of its license.

Proposed Initiative PharmaCannis will commit to provide employees with paid time to
participate in a neighborhood cleap initiative that serves identified areas of disproportionate
impact. PharmaCannis will focus theleanups in Wareham, and when needed in the area
immediately around their marijuana establishment.

Goatl PharmaCannis is committed to serving communities that have been
disproportionately impacted by serving individuals and organization through the
contribution of employee volunteer time courtesy of the company.

Metrics PharmaCannis will maintain records of each employee who participates in the
neighborhood cleanp program and the number of hours contributed by each employee.
PharmaCannis Wihost two clearup days annually, one in the Spring and one in the

Fall. PharmaCannis will then solicit feedback from each employee to learn about their
experiences and determine whether adjustments should be made in the future with
regards to this progm.

CONCLUSION

PharmaCannis will conduct continuous and regular evaluations of the implementation of its goals
and at any point will retool its policies and procedures in order to better accomplish the goals set
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out in this Plan for Positive Impact. Any actions takerprograms instituted by PharmaCannis
ZLOO QRW YLRODWH WKH &RPPLVVLRQYY UHIJXODWLRQV ZLWK

or other applicable state laws.


















MA SOC Filing Number: 201337793300 Date: 8/13/2013 8:54:00 PM

The Commonwealth of Massachusetts Minimum Fee: $35.00
William Francis Galvin

Secretary of the Commonwealth, Corporations Division
One Ashburton Place, 17th floor

BOStOI’], MA 021081512 Special Filing Instructions

Telephone: (617) 729640

Articles of Organization
(General Laws, Chapter 180)

Federal Employer Identification Number: ~ 463307025must be 9 digits)

ARTICLE |

The exact name of the corporation is:

BRIGHTON HEALTH ADVOCATES INC.

ARTICLE Il

The purpose of the corporation is to engage in the following business activities:

TO ENGAGE IN CIVIC, EDUCATIONAL, AND BENEVOLENT ACTIVITIES PER MGL CH. 180 84

ARTICLE Il

A corporation may have one or more classes of members. If it does, the designation of such classes, the manner of
election or appointments, the duration of membership and the qualifications and rights, including voting rights, of the
members of each class, may be set forth in the by-laws of the corporation or may be set forth below:

ARTICLE IV

Other lawful provisions, if any, for the conduct and regulation of the business and affairs of the corporation, for its
voluntary dissolution, or for limiting, defining, or regulating the powers of the corporation, or of its directors or members,
or of any class of members, are as follows:

(If there are no provisions state "NONE")

1. MEETINGS OF MEMBERS, IF ANY, ARE AUTHORIZED TO TAKE PLACE ANYWHERE WITHIN
THE UNITED STATES. 2. THE DIRECTOR MAY MAKE, AMEND, OR REPEAL THE BYAWS IN
WHOLE OR IN PART, EXCEPT WITH RESPECT TO ANY PROVISION THEREOF WHICH BY LAW
THE ARTICLES OF ORGANIZATION, OR THE BYLAWS REQUIRE ACTION BY THE MEMBERS. 3,
NO DIRECTOR SHALL BE PERSONALLY LIABLE TO THE CORPORATION FOR MONETARY
DAMAGES FOR BREACH OF FIDUCIARY DUTY AS DIRECTOR NOTWITHSTANDING ANY
PROVISION OF LAW IMPOSING SUCH LIABILITY, PROVIDED HOWEVER THAT THIS
PROVISION SHALL NOT ELIMINATE THE LIABILITY OF A DIRECTOR, TO THE EXTENT THAT
SUCH LIABILITY IS IMPOSED BY APPLICABLE LAW; A. FOR ANY BREACH OF THE
DIRECTORS' DUTY OF LOYALTY TO THE CORPORATION. B. FOR ACTS OR OMISSIONS NOT|
IN GOOD FAITH OR WHICH INVOLVE INTENTIONAL MISCONDUCT OR KNOWING
VIOLATION OF LAW; AND C. FOR ANY TRANSACTION FROM WHICH THE DIRECTOR
DERIVED AN IMPROPER PERSONAL BENEFIT.

Notes: The preceding four (4) atricles are considered to be permanent and may only be changed by filing appropriate Articles of Amendment.




ARTICLE V
The by-laws of the corporation have been duly adopted and the initial directors, president, treasurer and clerk or other
presiding, financial or recording officers, whose names are set out on the following page, have been duly elected.

ARTICLE VI
The effective date of organization of the corporation shall be the date approved and filed by the Secretary of the

Commonwealth. If a later effective date is desired, specify such date which shall not be more than thirty days after the
date of filing.

08/14/2013

ARTICLE VI
The information contained in Article VII is not a permanent part of the Articles of Organization.

a. The street address (post office boxes are not acceptable)  of the principal office of the corporation in
Massachusetts is:

No. and Street: 81 TECHNOLOGY PARK DR
City or Town: EAST FALMOUTH State:MA Zip: 02536 Country:USA

b. The name, residential street address and post office address of each director and officer of the
corporation is as follows:

Title Individual Name Address (no PO Box) Expiration
First, Middle, Last, Suffix Address, City or Town, State, Zip Code of Term
PRESIDENT MICHELLE MARIE STORMO 33 PORTSIDE DR December 2014

POCASSET, MA 02559 USA
33 PORTSIDE DR
POCASSET, MA 02559 USA

TREASURER MICHELLE MARIE STORMO 33 PORTSIDE DR December 2014

POCASSET, MA 02559 USA
33 PORTSIDE DR
POCASSET, MA 02559 USA

CLERK HOLLY ELISABETH CARROLL December 2014

26 TROTTING PARK RD
FALMOUTH, MA 02536 USA
26 TROTTING PARK RD
FALMOUTH, MA 02536 USA

VICE PRESIDENT HOLLY ELISABETH CARROLL December 2014

26 TROTTING PARK RD
FALMOUTH, MA 02536 USA
26 TROTTING PARK RD
FALMOUTH, MA 02536 USA

DIRECTOR DAVID GLENN AUBREY 9 MALLARD WAY December 2014

NORTH FALMOUTH, MA 02556 USA
9 MALLARD WAY
NORTH FALMOUTH, MA 02556 USA

DIRECTOR OWEN JAY STORMO 430 TERRACE RD December 2014

SANTA BARBARA, CA 93109 USA
430 TERRACE RD
SANTA BARBARA, CA 93109 USA

DIRECTOR ROBERT S CARROLL BOX 684 December 2014

EAST LONGMEADOW, MA 01028 USA
BOX 684
EAST LONGMEADOW, MA 01028 USA

c. The fiscal year (i.e., tax year) of the business entity shall end on the last day of the month of:
December

| d. The name and business address of the resident agent, if any, of the business entity is:




Name:
No. and Street:
City or Town: State: Zip: Country:

I/We, the below signed incorporator(s), do hereby certify under the pains and penalties of perjury that
I/we have not been convicted of any crimes relating to alcohol or gaming within the past ten years.
I/We do hereby further certify that to the best of my/our knowledge the abowmamed officers have not
been similarly convicted. If so convicted, explain:

IN WITNESS WHEREOF AND UNDER THE PAINS AND PENALTIES OF PERJURY, l/we, whose
signature(s) appear below as incorporator(s) and whose name(s) and business or residential address
(es) beneath each signature do hereby associate with the intention of forming this business entity uni
the provisions of General Law, Chapter 180 and do hereby sign these Articles of Organization as
incorporator(s) this 13 Day of August, 2013(If an existing corporation is acting as incorporator, type |
the exact name of the business entity, the state or other jurisdiction where it was incorporated, the
of the person signing on behalf of said business entity and the title he/she holds or other authority |
which such action is taken.)

MICHELLE MARIE STORMO

© 2001 - 2013 Commonwealth of Massachusetts
All Rights Reserved
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THE COMMONWEALTH OF MASSACHUSETTS

| hereby certify that, upon examination of this document, duly submitted to me, it appears
that the provisions of the General Laws relative to corporations have been complied with,
and | hereby approve said articlasd the filing fee having been paid, said articles are

deemed to have been filed with me on:

August 13, 2013 08:54 PM

WILLIAM FRANCIS GALVIN

Secretary of the Commonwealth
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April 11, 2018

Mr. Teddy Scott

Pharm aCann LLC

1010 Lake Street, 2" Floor
Oak Park, IL 60301

RE: MA Adult Use License € Insurance Requirements

Dear Teddy,

For consolid ated Pharm aCann, LLC and Pharma Cannis Massachusetts, Inc.. please accept this lette r as notice of
insurability for the state of Massachusett s and Adult Use as appli es to the following:

Covera ge Effectiv e I nsur er Limits MA Adult Use
Line Dates Placement
Available
Workers 3/1/18 € Redwood Fire & $1M/1M/1M Empl oyers Liabilit y Yes
Compe nsation | 3/1/19 Casualty Statutory Work Comp
General 9/22/17 € Evanston Insurance $1 M Per Occurrence *Working to obtain
Liabilit y 9/22/18 $2M Aggregate underwriting
(includes $5,000 Deductible Applies approval
Product
Liability)
Excess 9/22/17 € Kinsale In surance $5M Per Occurrence & Aggregate | *Working to obtain
Liabilit y 9/22/18 underwriting
approval
Auto Liabilit y 12/3/17 € Progressive Insurance $1 M Combi ned Single Limi t Yes
12/3/18
Commercial 9/22/17 € Hallmark Specialty Varie s by location Yes
Property 9/22/18 Insurance

* Adult Use/Recreational Use is a new exposure, and we are in the process of obtaining underwriting
acceptance and coverage quotations for this exposure. All insurance policies in force currently cover
Medical Use. New policies may be obtained in addition to, or replacement of, the current General & Excess
Liability policies upon completion of underwriting review.

Sincerely,

Mirand a Lei ning er, CIC, AIC, AIS, CISR, CRIS
Senior Account Manager

p 847.463.7889 f847.440.9127

mlei ninger @assuranceagency.com

Sdaumbug, IL| ChtagoJL | St.Lous,MO | 888 29D99


mleininger
Draft


([HEXWLYH 6XPPDU\

3KDUPD&DY®/& DODVVDFKRVYAWMIEERPWDIQW ZKROO\ RZQHG
VXEVLRBBREDUPDERQG@KDUPD&MKERPSD@KDUPDZDNREQGHG

LQ E\DJURR®LVVLRQ LEUGLYHIERDIDAQ H MERULMMFLHQFH EDVHG
SURIHVDISEQBDEKD UL MIXDEXXPNUXLFEBERPULBBRJ MM GDEOH
DOWHUQDWLYH IRU SDWLHQWV VXIIHULQJ IURP GHELOLWDWL ¢

6LOQEMIRXQGRRQDUPD&EDYQORAMRYHU HPSORRSHINU D WRIULMXD QD
IDFLOLWURY S UFRDFH\O\ WA IHWS H Q D R GHIWW & R X VFDIQ BW LBIQ@QGV V

F X VW RIPQH U YKIDH J X ODMDEHDW P D & D QR R J D Q LDADROOF® WRH

REMH FGDW B GUIRY HQ\VZLLRAIDIDAR H [ S H UVQLIPOHFEKIHPIHF®IA QHHULQ J
SKDUP D F H)W HERMTKO W K R D WHL. FX B WBE HBU D R/D @ R YH FAHRQIWV W L F V
LQIRUPWWERQRBORR X QMQINY FH X OPRPRIO\ID@EDHB KD UPD&RAQ
QRWHRFRQVXBWRQWAP SDRYHBRDVPDERDOGEIDPDQDJHWHQW
H[SHULBOQWEGE P R Q VADUID/EW B [LHF O KBPU H O D W K RSHM\ RRA\G. P H
3KDUPD&DQQ KDV JURZQ WR EH RQH RI WKH FRXQWU\TV OHDC

SURGXBWDNUPD&DIRLOZ WIRHMAKR OB RZPIVULM RDQDMXDQD LQIXV
SURGXYKARWLQFWROMWML RCSW IDRIBRRNRRGLXPYHDWQFLOODU\
DFFHVVRU\ DQG VWRUDJH SURGXFWYV

6HUY LFIHWL BIOD U P D & DIQVQRIDR H F RW K<H. J K H V W DTQMEDO IPWOW L M X D Q D
GLVSHQVDU\ LQ WKH FRXQWU\

0LV V L(R/QV D EACKLIY &GV D QGELDASE Q §\B KL G XV W D) VE DM G VRS DHIUHIML Q J
PRGHO ZKLOH PDLQWDLQLQJ WKH QHHGV RI FXVWRPHUV ZLWHEK

&RPSDQ\ 2ZQHUVKLS DQG ODQDIJHPHQW 6WUXFWXUH

3KDUPD&DQW& L\DODVVDFK®VPVNOWMEERPBMINGBZKROO\ RZQHG
VXEVL@ULBKD U P D &ZKQ GXW K$D U F@ WS DU R Y WK J K 9 WWRHIO
FRPSOLDQFEV DIEA PR X Q WIRE L & DI MARI\ODANIED/D\Q. RMVDDL W X W L R G
3KDUPD&WPQ@DFIB%RDRIGD QD JHQ VO XGHIRP SD @\(PV)RXQGHU
7HG6FRIKMR W KH QERUS RUD\VEFK D RPD QD M. BHR P SDSHSRUWLQJ
WR/ K82 L\DOHDGHWNERS)VLRWKRELBESHUDWLLFHU BIQMHQFLD O
21 ILFAMMKEKLHXPDRHVRXOAHVAMKEKLAWUDMHIRBQ® K QHUDO
&RXQWVHEDHDGHWMEPBSHWED EL ZH HENDODAWWR Q V XMK-DKRD UPD&DQQ TV
P X O W LR\ W D BIAMIHOQ VAL WEER U S R/WDUNDBIY IS R UM IQHH D G FAUR/IKR. G



RSHUDW HB®DIX Q FWD RBURG X6 WD B8 UWWHU PQ F O X\CKIHFWR U
RISURFHYYLQHHWKE@EIQ D JRIYXD O MMM UHFRIRN OW L YWDKIHL B Q
3KDUP DWKWWH FRURHV H IDUFBA Y HOR SWIKEWH FRURUQIUD VW U FW X U H
DGGLWLRQ WR JHRJUDSKLF VSHFLILF GLUHFWRUV

3KDUPD&QO B BN WLLY HFRIGDW V D F K B K H DBIHR UFPYRH U WHEHR/P SD Q \ 1 V

F X U UR-BQHW DIWDLIRVOWD F K X K 14 W RS/OLQA X U U IRG W O DWR QIR PBI\G HED O
DQBGXOMBLVSHQEDUHKDB W KIR X UDNGKXOME LV S H QNRSBAQW K H
&RPPRQ ZHDEOBA N L RUKRRP®S DIOR S H U D VQFERIQ VW UXFMWRD SURFH VYV
IDFLQOIQA¥ROOLBWRQP D & RGE P\D WQAIRDQAW D F K XD RMM\Q W DX Q& G
FRPSOLDQFH ZLWK VWDWH DQG ORFDO UHJXODWRU\ GLUHFWL

J)LQDQFLDO 30DQ

3KDUPDEB Q QB R SIVFF MARD S DWEIOX G HQ IVPFLD®IDI HEF BGHW H WWFD U \
SURYD@KQLQWHWVYXSSRIWGOULMXOWIDBEQGRP S O LIV L NVLLAHHY
3K D U P D BX00IDQ W MR VD@D L Q W.RIDG) BLQEES € U D WRQMEFOHDW LR QD
GLVSHQMDMWVF KW KBVIMEVUR. WK RZ@BKDUPDED QRRIRHRQ
L W\ E V WDIMWRLRZO Q H UR $H.QD MWW R DL IRFBEIQ @D Q F HP L O MLRIQ

DQG WKH DPSOH VRXUFHV RI DGGLWLRQDO FDSLWDO L

)XQGLUQRPQWHUESBODW,IQRG G LWRRED O DUXKFHEAWY B MD/U P D 2 DQ@
X W LDXQ BN Q H UDQMHHGU QREWDD S IHI SD Q & 5@ U DWR\RRWRFFHD S LW D O
3KDUPDEPSHBEWYH QXGNUD RIPGYL V \R BO U DWRR@W SIREXWIN.R H O\
LWV RYHUDOO FDVK SRVLWLRQ

)XQGUD KLNVQURKW XFFRNYXD U P DRMBOWHEDH W W U QRRWYGBNRW V
VW U MVQRES\H U D W(LFRIGDOIEX VO M/RVD\E L QRN L FNDMLHE Q L I F R )XW V
FDSL3KDO P D & DBHQU HIDGEV H @ L O QIGRIDS MAKIIGDX DKU [RHWR\X UB YA V

V HI\R UBKO B DRIW KHR X UFFIF Y S LDW D Q@ OVCBRRO HAHX U U HDQ Y DACDQR. © O
UHPDRLYDLOWBX®D UPD&DRQPCWBRXQBQ\GLVSHQVD WH[SHQDANH G
ODVVDFKXVHWWYV
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SKDUPD&DQQLY ODVVDFKXVHWWYVY |QF
'LYHUVLW\ 30DQ 5HSRUW

SKDUPD&DQQLY ODVVDFKXVHWWY |QF 2333KDUPD&DQQ" LV FR
HTXLWDEOH ZRUNIRUFH ZKLOH LPPHUVLQJ RXUVHOYHV LQ WK
EXVLQHVYVY ‘H EHOLHYH WKDW WKH LPSOHPHQWDWLRQ RI D U}
LPSRUWDQW WRRO WR DGYDQFH WKLV JRDO DQG HQVXUH WKI
LQ ODVVDFKXVHWWY (DFK RI RXU IDFLOLWLHV SURPRWHYV GL®
UHFUXLWPHQW WR PDLQWDLQ D FRPSDQ\ FXOWXUH RI DQWL C
SHUVRQ LV DEOH WR VXFFHHG

&DQQDELV EXVLQHVVHV KDYH DQ RSSRUWXQLW\ DQG DQ REOI
ZLWKLQ WKHLU RZQ RUJDQL]DWLRQV DQG WR DVVLVW WKH Z|
GHYHORSPHQW RI LQFOXVLYH SROLFLHV DQG SURJUDPV 7R V
RYHUDOO JRDOV RI D GLYHUVH ZRUNIRUFH ZLWK D VDIH DQG
WKH VDPH RSSRUWXQLWLHY DQG SRRO RI UHVRXUFHV :H FRC
GRFXPHQW DQG VWULYH WR PDNH LPSURYHPHQWYV ZKHQ DQG
IRUWK DQG WKH PDQQHU LQ ZKLFK ZH VHHN WR DFKLHYH VDL
HQVXUH WKDW WKH SODQ ZH SURSRVH LV LQ OLQH ZLWK WKH
&RQWURO &RPPLVVLRQ WR HQVXUH WKDW ZH DUH FRQWULEX\
oDz

2XU FRPSDQ\ LV FRPPLWWHG WR HQVXULQJ RXU OHDGHUVKLS
FRPPXQLWLHV EXW DOVR ZLWK WKH ODUJHU FDQQDELV LQGX"
SUDFWLFHV IRU GLYHUVLW\ DQG LQFOXVLRQ LQLWLDWLYHV ¢
&KDLU Rl WKH &DQQDELV 'LVSHQVDU\ $VVRFLDWLRQYV 'LYHU\V
WKDW WKLV HQJDJHPHQW LV FULWLFDO WR DVVLVWLQJ 3KDUI
RI RXU SUDFWLFHY DQG SROLFLHV LQ WKH DUHD RI SURPRWL
LQGXVWU\

$W DOO WLPHV 3KDUPD&DQQ ZLOO DGKHUH WR WKH UHTXLUH
ZKLFK SURYLGHV WKH SHUPLWWHG DQG SURKLELWHG DGYHUYV
SUDFWLFHV RI ODULMXDQD (VWDEOLVKPHQWY $Q\ DFWLRQV \
SKDUPD&DQQ ZLOO QRW YLRODWH WKH &RPPLVVLRQYYV UHJXO
RZQHUVKLS RU FRQWURO RU RWKHU DSSOLFDEOH VWDWH OD:

7KH IROORZLQJ RXWOLQHV WKH JRDOV RI RXU 'LYHUVLW)\ 30D
PDNH SURJUHVV WRZDUG WKRVH JRDOV $V ZLWK PDQ\ LQ WK
IDFHG VRPH FKDOOHQJHV DV D UHVXOW RI WKH &29," JORETL
PDNH RXU 'LYHUVLW)\ 30DQ D FHQWHUSLHFH RI WKH PLVVLRQ
FRQWLQXLQJ WR UHILQH RXU GLYHUVLW\ DQG LQFOXVLRQ ZR!

*RDO 'LYHUVH +LULQJ DQG 5HFUXLWPHQW



URSRVHG ,QLWLDWIKBUPQ&DBGG XKWMVWQ RYHUDOO JRDO RI U
GLYHUVH JURXS RI HPSOR\HHV WKDW YDOXHY DQG SURPRWHYV
SDUW RI LWV KLULQJ SODQ 3KDUPD&DQQ VHW DFKLHYDEOH S
ZRPHQ /*%74 LQGLYLGXDOV YHWHUDQV DQG SHRSOH ZLWK
QXPEHU RI LQGLYLGXDOV IDOOLQJ LQWR WKHVH GHPRJUDSKL
SODFHPHQW UDWH ZLOO EH JXLGHG E\ GDWD IURP WKH 86 &H
$1IDLUV RQ WKH IHPDOH PLQRULW\ YHWHUDQ DQG GLVDEOHC(
RXU ODULMXDQD (VWDEOLVKPHQWY 7KH ODWHVW URXQG RI K
6KUHZVEXU\ DIWHU RSHQLQJ IRU DGXOW XVH IRFXVHG RQ WK

OLQRULWLHYV JHPDOHYV LQGLYLGXDOV ZLWK D GLVD
EDVHG RQ DYDLODEOH GDWD 7R DFKLHYH WKLV JRDO 3KDUF

" &UHDWH JHQGHU QHXWUDO MRE GHVFULSWLRQV

" 5HFUXLW IURP VWDWH DQG ORFDO JURXSYV

" 3RVW KLULQJ QHHGYVY LQ GLYHUVH SXEOLFDWLRQV VXFK D
SODWIRUPV

" 3DUWLFLSDWH LQ ORFDO KLULQJ HYHQWYV DQG MRE IDLUV

" $WWHQG FRPPXQLW\ JURXS PHHWLQJYV DW OHDVW WZR DC
DGGUHVV WKH H[LVWLQJ KLULQJ QHHGV WR DWWUDFW D
HPSKDVLV RQ WKRVH DIILOLDWHG ZLWK WKH FDQQDELV L

3KDUPD&DQQ KDV LPSOHPHQWHG D UREXVW GLYHUVLW\ UHFU
ZRPHQ YHWHUDQV SHRSOH ZLWK GLVDELOLWLHY DQG SHRSC
RULHQWDWLRQ WR RXU ZRUNIRUFH 7R KHOS XV DFKLHYH RXL
SDUWQHUVKLS ZLWK $PHULFDYV -RE ([FKDQJH $-( WKDW HQTC
RQ WKH $PHULFDYV -RE ([FKDQJH ZHEVLWH DQG PDQ\ PRUH W
SDUWQHUV YHWHUDQ DQG PLQRULW\ H[FKDQJHV FRPPXQLW\
HPSOR\PHQW V\WWHPV $-( HQVXUHV WKDW RXU MRE SRVWLQ.
DXGLHQFH RI MRE VHHNHUV E\ FURVV SRVWLQJ RXU YDFDQFL
VWDWH FRPPXQLW\ MRE EDQNV 2XU MRE YDFDQFLHV DUH DO\
OHYHO WKDW GLVWULEXWH RXU RSHQ MREV WR ORFDO MRE V
PDNLQJ JRRG IDLWK HIIRUWVY WR UHDFK D GLYHUVH SRRO RI I
GLYHUVH HPSOR\HU

$Q DGGLWLRQDO VRXUFH ZH XWLOL]JHG IRU GLYHUVLW\ UHFU X
(TXDOLW\ODJD]LQHYVY FRP DQG LWV IDPLO\ RI GLYHUVLW\ UHFU
IRUHIURQW RI UHFUXLWPHQW FRPSOLDQFH DQG PLQRULW\ FF
DGYRFDWHYV RI SURPRWLQJ GLYHUVLW\ LQ $PHULFDfV ZRUNIR
SRROV RI $IULFDQ $PHULFDQ +LVSDQLF 9HWHUDQ DQG )HPC
UHFUXLWLQJ RUJDQL]DWLRQ ZLWK 9HWHUDQV (QWHUSULVH +
,QGXVWU\ DQG 7KH %ODFN 3HUVSHFWLYH

7TKHVH VLWHYV SURYLGH D QXPEHU RI VSHFLILF GLYHUVLW\ RU
WKDW GHPRJUDSKLF WR

" .HHS DEUHDVW RI WKH ODWHVW QHZV DIIHFWLQJ WKHLU P



" %URZVH HPSOR\PHQW RSSRUWXQLWLHV IURP HPSOR\HUV
" $FFHVV QDWLRQDO UHVRXUFHVY GHGLFDWHG WR DVVLVWL(
"$Q LOQWHUQDO VHDUFK HQJLQH ILOOHG ZLWK WKH QHZHVW
", Q GHSWK QHZV DUWLFOHYV

" &DOHQGDU RI MRE IDLUV DQG RWKHU HYHQWYV

" /LVW Rl UHVRXUFH RUJDQL]DWLRQV DQG DLG JURXSYV

/IRFDO MRE IDLUV ZHUH FRQGXFWHG RQ ODUFK WK DQG
RXBKUHZVEXU\ ORFDWLRQ ,Q DGGLWLRQ RQ 2FWREHU Wi
,QGXVWU\ -RE )DLU LQ &DPEULGJH 0$ WR VXSSRUW GLYHL

OHWULFV DQG GKDWPDWDRQ DVVHVVHV WKH GHPRJUDSKLFV R
DQQXDOO\ WR VHH LI LW LV PHHWLQJ LWV JRDO RI LQFUHDVL
3KDUPD&DQQ VHW D KLULQJ JRDO IRU D SODFHPHQW UDWH FF
YHWHUDQ DQG GLVDEOHG SRSXODWLRQ LQ WKH VXUURXQGLQ
KDYH FRQGXFWHG D SRSXODWLRQ DQDO\VLV ZLWKLQ :RUFHVV
WKH 6KUHZVEXU\ GLVSHQVDU\ SULRU WR RSHQLQJ IRU DGXOW
GLYHUVLW\ LQLWLDWLYHV WKH PLQRULW\ JHQGHU DQG GLVI
H[FHHGHG DYDLODEOH ODERU IRUFH GDWD IURP WKH 86 &HQ\
YHWHUDQ VWDWXV LV VOLIJIKWO\ ORZHU WKDQ WKH DYDLODEC
9HWHUDQV $I1IDLUV 2XU GLYHUVLW\ KLULQJ LQLWLDWLYHV K

” KLULQJ RI OLQRULWLHY 86 &HQVXV % XUHDX 'DWD UHSR
) KLULQJ RI )HPDOHYV 86 &HQVXV %XUHDX GDWD UHSRUW
” KLULQJ RI LQGLYLGXDOV ZLWK GLVDELOLWLHYV 86 &HQV
ZLWK D GLVDELOLW\

" KLULQJ RI YHWHUDQVY '"HSDUWPHQW RI 9HWHUDQV $IIDL

,Q DGGLWLRQ Rl WKH OHDGHUVKLS WHDP ZH KLUHG DW R
PLOQRULWLHY DQG IHPDOHYV

3KDUPD&DQQ ZLOO FRQWLQXH WR DVVHVV RXU KLUHV DQG Wi
FRQWLQXH WR VWULYH WR PHHW RU H[FHHG ZRUNIRUFH ODEF

*RDO &UHDWH D VDIH DFFHSWLQJ DQG UHVSHFWIXO ZRUN |

3URSRVHG ,GMAVIMDWN YH 3KDUPD&DQQYV JRDO RI 3 FUHDWLQJ L
ZRUN HQYLURQPHQW ~ ZH UHTXLUH DQQXDO FXOWXUDO VHQV
VSHFLILF WUDLQLQJ IRU HPSOR\HHV LQ PDQDJHPHQW SRVLWL
HPSOR\HHV WKURXJK DQQXDO HQJDJHPHQW VXUYH\V ZKLFK H
HQYLURQPHQW 3KDUPD&DQQ ZLOO FRQGXFW HQJDJHPHQW V)
WKHVH VXUYH\V ZLWKLQ D PRQWK RI DGPLQLVWHULQJ WKHP

WKH WRS DUHDV IRU LPSURYHPHQW DQG LQ FROODERUDW
GHYHORS JRDOV VKRUW DQG ORQJ WHUP RQ KRZ WR DGGUH

OHWULFV DQG GKDWPDWDRQ KDV FRQGXFWHG WKH LQLWLDO S



DOQG LQFOXVLYH HQYLURQPHQW $00O HPSOR\HHV KDYH EHHQ
LQ WKH ZRUNSODFH DQG HQVXUH DOO HPSOR\HHV XQGHUVWI
GLVFULPLQDWLRQ EXOO\LQJ DQG VH[XDO KDUDVVPHQW 7KUT
WUDLQHG RQ WKH SURFHVYVY IRU UHSRUWLQJ WR WKHLU PDQD.
QRW DOLJQHG ZLWK RXU UHVSHFWIXO ZRUNSODFH FXOWXUH |
SKDUPD&DQQ ZLOO FRQGXFW FOLPDWH VXUYH\V UHJDUGLQJ L
&RPSDQ\ YDOXHV UHJDUGLQJ UHVSHFW DUH XSKHOG WKURXJl
ZLOO EH UHYLHZHG LQGHSHQGHQWO\ E\ D PHPEHU RI WKH +XI
DGGUHVY DQ\ DUHDV IRU LPSURYHPHQW

*RDO 'LYHUVH 3DUWLFLSDWLRQ LQ 2XU 6XSSO\ &KDLQ DQG

URSRVHG ,@GKWUPW&DEYQ LV FRPPLWWHG WR ZRUNLQJ ZLWK \
VHUYLFH SURYLGHUV WKDW DUH FRPPLWWHG WR WKH VDPH J
DGXOW XVH PDULMXDQD LQGXVWU\ 7R DFFRPSOLVK WKLV JRI
ZRUNLQJ ZLWK EXVLQHVVHV LQ RXU VXSSO\ FKDLQ DQG UHTX
DQRG RU PDQDJHG E\ PLQRULW\ JURXSV ZRPHQ YHWHUDQV /*

OHWULFV DQG (¥ODOXDDA&IDRYXD FRQWLQXRXVO\ PHDVXUHV KRZ P
VHUYLFHY DQG SDUWLFLSDQWY LQ LWV VXSSO\ FKDLQ DUH Rz
YHWHUDQV SHRSOH ZLWK GLVDELOLWLHY DQG RU SHRSOH RI
DQG ZLOO FDOFXODWH WKH SHUFHQWDJH RI VHUYLFHYV DQG P
UHTXLUHPHQW 3KDUPD&DQQ LV FRPPLWWHG WR DVNLQJ VXS
EH DPHQDEOH WR LGHQWLI\LQJ WKHPVHOYHYVY DV D EXVLQHVV
WDUJHWHG JURXSV DQG JLYH SULRULW\ WR WKHVH EXVLQHV)\
ZRUNLQJ ZLWK DW OHDVW RI EXVLQHVVHYVY ZKR LGHQWLI\ D
VXSSO\ FKDLQ DQG VHUYLFHV 3KDUPD&DQQ ZLOO DVVHVV WK
WR GHPRQVWUDWH WR WKH &RPPLVVLRQ WKH VXFFHVV RI LW
HDFK \HDU

3KDUPD&DQQ UHPDLQV FRPPLWWHG WR FUHDWLQJ DQG HQKD
VXSSRUW IRU VPDOO EXVLQHVVHY DQG WDUJHWHG VXSSRUW
DQG DV VXFK HQFRXUDJH RXU VXSSOLHUV DQG YHQGRUV WR
(QWHUSULVH 0:%( ZKHQ SURYLGLQJ XV SURGXFWV DQG VHU)
UHDFKLQJ RXW WR PLQRULW\ DQG IHPDOH RZQHG EXVLQHVVH
HVWDEOLVK D ZKROHVDOH UHODWLRQVKLS RQFH RXU SURGXF
FXOWLYDWLRQ FHQWHU 8QIRUWXQDWHO\ WR GDWH WKHUH
FRPSDQLHV RSHUDWLQJ $V PRUH FRPH WR PDUNHW WKH\ ZL
ZLOO EH HVWDEOLVKHG 3KDUPD&DQQ ZLOO PRQLWRU 0:%( FR
VXSSRUW IHPDOH DQG PLQRULW\ RZQHG EXVLQHVVHV DQG EH
ZKDW SHUFHQWDJH RI DQFLOODU\ VHUYLFHV DQG VXSSO\ FKD
YHWHUDQV SHRSOH ZLWK GLVDELOLWLHYV DQG RU SHRSOH RI
RQFH ZH DUH RSHUDWLRQDO DQG WKLV LQGXVWU\ GDWD EHF|

&RQFOXVLRQ



3KDUPD&DQQ ORRNV IRUZDUG WR FRQWLQXLQJ WR ZRUN WRZ

30DQ DQRG FRQVWDQWO\ VHHNYV ZD\V LQ ZKLFK ZH PD\ IXUWKH

FRQWULEXWLRQV WR WKH PLVVLRQ RI FUHDWLQJ D GLYHUVH
ODVVDFKXVHWWYV



SKDUPD&DQQLY ODVVDFKXVHWWYV |QF

ODLOQWDLQLQJ )LODQFLDO 5HFRUGYV

3K D U P D &DOQQ/IDF K XQ/FFW KD P D &0 @@ L Q W RV Q) H ¥ RONMEWT X LU H G
XQGHWO05 Ho X VL QHVRULAYDF (POGHRIBA P S X WH H E RRUGS V
LDVVBQ@GLDELO PWRQHYREWUDWILERRRWFFRXXXWRK QQFOXGH
MRXUQB G IDIQ®X S SR GRERR HDQ WHH PAHKWIMMY R IYFRRHKWF K H D O H V

U H F RGO XVGKTIX.D Q WRLWAP Q IBR \RWP D U L MXIDRY®X ¥ W O SIMER D F K
HPSORWYW L SHDQ\@R D ER DRIGP EBQ & LR QN [H F XMRPISH Q \EIRWIXR/Q
EHQHR WWY RFY D OSCHWAR QL Q G L YR B XO DDIW & BMI\Y A G XPGILPEMRUNVK H
QRQSURILW FRUSRUDWLRQ LI DQ\ ZLWK WKH ODULMXDQD (VV

SKDUPDEZDQ@OQRYEGIH Q ¥ B DEDNWRO O KBEKWMQGVIHPRQWRPHGLDWHO\
SUHFHBKBISSOL VDRV KSRRP PLVYORKFRUGDQYKH& 05 K
6HSDOPWRIX QWL RWWHEHYL QW RR LU WIXQREDIV L VEXLRIADOFKDVO\G

QRQ PDULMXDQ@D VDOHYVY ZLOO EH LPSOHPHQWHG DV UHTXLUH

6 R | W ZFDBR\M IR W KVR IFBRXEDHG Y VRO RBIDQ L S X O WM IQ GBEMBK WL O L]H G
E\3KDUPD ®MOKTXIEWHG &05 F,ODFFRUGD@MH &05
GBKDUPDZDGR Q GXERWIK@DD ORVLLW¥T X L S PG CG-DMW B
HQVWK@AR | W XDEFHH Q V W\ KAOREKEHE W L OLRB G L S R @IDW/EHGHD\WY D
D Q\S KQRR W IRHW K R GKROB/RI MNP S O RYRB Q L S R @IDW/IBI GHDWE IDF R B G V
SHUIRBRO®IXPD ANVE® DL QWBH\BREGP DR QIRD L IREGRP PLV VLR Q
XSRWH T XBIK/DW P D & D @@V KIR O O RZIL Q3G HW H U\W K@RMGN KIDEH H Q
LQVWIRMOGHSU SRIFPEQLS X R DW WRIR D IV GROR/B W IR H W KKROGYEHH H Q
X W L OW RO L S XRAD G B OGIVWIDL P P H G L BWWRWWRKME | R U P BARLKRHD
&RPPLVVILIRRRS HUDWERPPLVVOROQY HVWULHDIMPRIQLS XRDWLRQ
DOWHR IV CBROUW D @& LW D WX FRAW HOHFWGE R QHEWVHEGER PP L VWIRR® S O\
ZLWK &05

)LQD QUM PRAL@EP DL QWIRGPH® L PRI K UHHD UMW KX G D RIW K H

U H WRW/GGD W KHH WIXID DW XID O B B L F K IR ¥ IH MDA BPF FR U GDW RH

&05 & DQG &05 H3KDUPDZDE&I. Q WOERIGRRGURZLQJ

W KFHO R VRIWHKG-D U L M K\DVIDE O LNR{IP\® B WWARI D U IRUBQGRFDWLRQ
DFFHSWDEOH WR WKH &RPPLVVLRQ 7KH UHFRUGV ZLOO EH PI



3KOUP CR.OQQV0 DRORVHW, GF

( GHUI\ ( HIAHR DQG&RQHIYDARY

3KOWP CR.OQQV0 DACAVAW, F 33KOP RO GALIQVLWI CRONAGFDIRQR CFKLHYHI X@
FRP SIOGFHZ W GFDCHHI\ FRGHY DOGLGHQVIHYRSSRWNQWAY| RUSRMIDCHHI\ XVHUHGAIRY
3KOUP D&OQRXM HY/ ( (1 EDHGGALIQSUGASOVZ KHHYHUISRWIE®I DG FRQUGHY U CE®IDQG
HHJ\ HILAHARSWRYY I RUGH. | CAOMY

3KOWP CROQOVGHE FIWVA\SHOMQ) ICAMVDN  YRIRQ7 XUSINHLQBKUZ \EXY P HAMKHWEEG/R
WH (&& , QMDIRDY HI\ &RQHYDIRQ&RH $ CAMWRID \WHASHDY Z DVAMIGHS
DFFRAQ) \RWHIXGHIGH/UHFRP P HIGGIRY ( (1 WARIOGALIQDGARP P HIADDGIQ ) HDMUAAR
FROHYHHHJ\ DOGUHBFHHHI XVHLIGFOGHIQERRUZ DAUXVHUHSANRD \WHXHR HIKOGRHGHHI
HILAHA Z W DOCSSIDERHY HHI\ HILAHQY (1 QKW |1 WU DG \WRXIKWKCHYLLRGP HQD
XDV FRQNROR UHEAHRERY DG SURYLGHFRP | RYWR RXUMEH | DQGHRP P XQW 3KDUWP D&.DQRZ LOD
FROMXHR HYDODMSRMMICHHI\ XVHUHSAIRO RSSRIWQWAY DOG DA LR BHEFHHDRME G-P DG
\IKFK DV@IKWWY \FKH3X®BV CRANYHEOGP DI HP HOADQGHHI\ WRUIJH DA CAONVIQWWH
&RP P R HDIX 3KDUP C&.DQQDOR Z LAHHN R X HUHGHZ CEBIHHI\ \RXUAHYDQG SDMASDMIQHHI
HILAHR SIRIUP VZ KHYSRMED



3KOUP CR.OQQV0 DRORVHW, GF

SHUVRQQHO 3ROLFLHYV

*HQHUDO
 QDFFRU D QMKH &05 FDQG &05 H3KDUPDFDQQLYV

ODVVDFKXYRBRDW P D &B&YRIP SD Q D&H Y H CGRHIH/GEGRQ@HWRH MDNWH
WKRXQGDRW R#X P DEH VR XWHHED Q D MWMRIYWH UW/MHB SORVHEBDWHG
PDWVEKDVPD%DQKW\W S O RDEM O L W KHBMRIQFR Q W UG [E X MWNRVOH
&RPSDYWNFBNVUPD&E&DRPPWXOWKHBEBQDJHP QGRS O RYDIDWK H
WKIHQWHBUWKHR P S ID@W KH) G XY MWD B ¥RLYKR G®R\P S O4 IDWKRV D W H
FDQQDELYVY UHIJXODWLRQV DQG DSSOLFDEOH IHGHUDO VWDWFE

3KDUPD&NMQQRSH@RRMT X RS S R UWXRBLORDIPE L CFDNHHDVRQDEOH
DFFRPPRGBRWXRQNQGIGY ZG&WIQRBQV D E L @AY RW\Z DWKISOLFDEOH
ODZ$ODQGLY IKEXEWKDUP DR RGEYD X WK RAWR RHIBQV K8t Z K L K
YHULB\HHGOHU$DBPSOR\MAEXW UP D & EDQE)L. A BP SORTHISD L G

EL ZHHRNO\L G B3OQRQ H[HPS® RDHHBHM T X WMRNVGIW L P H N HH 8 WWHER

UHF R B BUR/U N U P DER PR L MNE/HD OBMLT X L UR RH@WIE R U
BWDQGPWE6$ D QG R HORRD NIHP S U RBHH®X F WIIRFARQKMD O DRUH HHVP S W

HP S OR\&RP/S D\QN U WRNH D ORED L Q WDR. IGNQ Y L U RIQR KIS R DO M

W U HDIWGBHG) QG WK HIDPEH V SEHRFRE ZQ \Q BWR O H Q DWE VT U L PRQ DW LR C
KD UD VRRIHINL Q7K U R XIIX R U F R RVHKEW O DB\ H G X F CRAH.ARRSO R\H H V
3KDUPDZD®®KMNR U H Y FHROWDHIGA V F L5 DK R WLKRDUWR O\N HEHRAD [$0\0

HP S ORJIRW Y URDPIKQ WW R XEFIX\ZH. \W\KK IR DIQ) D WHRLL V FSODQGH Y LH Z
SHUIRUPDQFH $00 HPSOR\HHV KDYH DFFHVV WR DQG DUH HQ

3KDUPDRWVRPP L WRKIDGL OVREQL J X\ GRIER H U L FIDVQK/V D E L OEWY L H V
D QEEAROV IDISI$ O LW\ B @I G HVUDEDW R YWHHOMY KZERIU N SDDQIBMWP S O R\ WH V

L W KSHR O R MY K&HR P S DAQRL WHU B U@ P R R/FHS H QDVAERG IR L QL SI@ SOR\PHQW
S UD F & L WHWRKVEMRH G LFR QG IRAELRAD EXLQOL FEVERVOHEL. QSM U | BU P
MRELWKEZLWKBNVRQBERMPRGDLRWERIQPLQDIMLIREES SOLRDQW YV
HP S OREHHDOWYHUGLVDE®H R K LB QBHIRENMN R O H UYDHUIRRI® L W K
HITRUW ZLOO EH WDNHQ E\ WKH &RPSDQ\ WR IXOILOO WKH RE

$ODKDUPD &P OQRPKNMWFNQR Z VK@ ¥EH V S H DWW O, F RKARFONDHD G
GUXJ ZIRRHHN S SOBHQ G LIRMPISY R\ HGKWD UP DR B G HUQ®ED V V
E R \WWKW D Qi@ G HELDFON J UFROHE®! VRRH J L QDR IQNW KGH. VSH@RBP 8D Q\
ZLOO DOVR LPSOHPHQW SROLFLHV WR HQVXUH WKDW FRQILG!



3KOUP CR.OQQV0 DRORVHW, GF

7UDLQLQJ
3 X UV X\DRY W& 05 3KDUPDZD®@Q VXMKDWIHGRRS MHIWWDH QL Q J
SULRRH U IR UWPRIRQ F WALIRIDIVG L @ @V D L O\RRKBHE O IOMEH V S R Q VRN IK®IL W L H \
MREQF\RIHDIK HQ Q0P L Q L PZXFDQF (D5 E M S R QHLEBRIR J XD H U

&05 ESWPLQLPXRDUPDYW® DO E F HHLYKRXRIRQ JRLQJ
WUDLQLQJ DQQXDOO\

 ODFFRUGDWRK 05 ED FQX U IRZ@WRUD/Q D DHQBP S O RRHDH V
3KDUPDWEHKDEWH YR OQWGID Q GDQWBDR R D ULMRD G KVBW KH. R H

O L F H @WXUHRZIO IOF H DAX$/$0 L E D@ D BV W HDQEKISF H VAR R Q O W H G
UHV SR QN\HLEGRIR J WDFPHG H V L J @B WHH\GS R Y HUIQFRRQFEOLFHQVHH
GHVLJ@PWHNG R Y VIQFSRHOYH B P SORLIDHNR Q @D Q GDQEBD @ H
PDULMRDGXYWK VXG FHVRVRRS @Y MNHS R @ M QE@HE J I DW K IGD \V
RIKLUMKLYURJZDPAK IEGFRPSOBWE BD Q@K RY/RMH O RIUQIQGOLQJ
PDULMRDQIROXQ\8 D UWLBIHARMEVHV SR QVHE@RWD LRURIUD P
FRPSOLD@EMPDLQW DR@RDAHD DY BDGBYDLAREQNSHEWLRD
&RPPLVDDBQRW DS O LG DED@XVIKIR 8§ R T XGNWUMDRU EXTLQHVV
KRXUV

3HUVRQQHO 5HFRUGYV
3X UV X\DROW. 05 GW K&K L HX P DSH VR X PIF HFAHLUPO L Q U Q GQ
PDNBYDLOMDR/G&HR PP LV XISR@H T XW KW O ORZHQ Y RQHARD GMR E
GHVFULSWDRRSO MGER O X SRUHRY RQ® UJD QL ]PKNILEREDQA VWHQW
Z L WWKKVHREH V F U LB \W'E R Q V RUHFHRRAED PO U L NHAODVDIDE OD ¥ K B IR
ZL@E®P DL QW IRI®IED VRR Q VD KWWHHIU P L @ DWKIHR@L Y LI5IX DALEYWILKR Q
3KDUPDRRBROLQFE OXBHALQLP YRR O OR ZLAFD W H VKB P MYRYKIE
&RPPLVSKRQWRQEOS5 'REXPHQWDNWURQRDWILHRQIRQHAH YV
MREHVF U LBSWPRBQ R\ FFFROW W B R F O XGXHWIDEKWY K RIHWSR QVLELOLW
TXDOL I L ADQNLRSAU Y IRFDRRH Q WRDI IVOLBHIT X MUUHDEL RQ PO X\WBUR I QL QJ
UHJD USULLMIDGER Q | L G H Q WL OO HIFNSWM\I QHAGD W R VKNG LY L G XD O
L QG L FWWEHIMWH FOHQ S0 D}KFFR WV KB H F H IV D M\GJ D LDQQVBKIHR SE& EVF XV V H G

L Q F O XGH FLHOVG L RI®WIH VH@RW M PN Q VRIBW URRBUFRUPF QBN DWLRQV
$ UHFRUBQGLVFLSDEWEROH@GR W RAFHR P S O H MAHSR ( W IQREIRIG

H L J K WUKHFOXGIN W& D L € VWD 1$I0@IBZLMEG @ P R Q \DW B 1D VEAL E IOBHR X W V
DQGD IFHX O W L ¥FRQ/E R ISRHQW RSRIH.G QBY R F H ®XQBHVED FNJURX QG
FKHFN UHSRUWY REWDLQHG LQ DFFRUGDQFH ZLWK &05

(PSOR\HH 'LVPLVVDO




3KOUP CR.OQQV0 DRORVHW, GF

7TKH&EKLHIXPDOHVRX QFH¥HAUOQ® S O HIDHIRD ISFA U V DR W & 0 5

ORW K.I? P H GG D WAHRDYQR®D U L MHXD/QIDE O YHBYRDWL Y HUW H G
P D UL MXHOLQRDK EGDH S RWB/DH® |RUFRAHEDD\WGW KR PP LVWIORQ JH G
L X QV B UD F WIL\WHN BMRGRS H U RWLERHDV S H @ ¥ D K EGUH S RW W/ IKIE
&RPPLVWRIBRHIFR QY LEMMEBEINH G VSDRDRORQWHRBGE PIHVWRR Q
VX11LHADWFRM HO QAR IHQQN R GGYLLMWW U WIBR WQIRW KHR PPRQ ZH D O WK
RO LNHR O RWLKRHD RID Q R W KHIUNGHD L VB WERMIH R U HM XQ LV RUFW LR Q
PLOLWDU\ WHUULWRULDO RU 1DWLYH $PHULFDQ WULEDO DX



3KOUP CR.OQQV0 DRORVHW, GF

AXDOLILFDWLRQ DQG .QWHQGHG 7UDLQLQJ IRU $

*HQHUDO

3X UV XDR W& 05 D3KD U P D FOIMMVDF KXY HYBWE UPD&QQ’
3&RPSD QU @V MKDWAI HEW RS OHWDHSIULLREBH U IR UPRIEQFWLRQV
7UDLQL@EENV D L ONRRI KR DHNGH V SR Q VR VKGR W Q A VR OGP UL M XD Q D
HVWDEODYHK® R3NP L Q L PROPVVY F CDSGIN S R QHL.EG@RIR J XDRS H U

&05 E$VDP L Q L PX W D KIGIG HILYKRXRIQ JRW Q D IDGLAYXID O O\
2QFRQERDUBYGKDUPD&PSQRDHBILYSHOQVYBQWS® UW LE@ID W H
HPSORUYIEHHQSDIVRER QL QDR N WKEHR P SDAXLEKQQF AMXYERPD U\
RYHUYLHZ RI DOO WKH UHTXLUHG WUDLQLQJ PRGXOHYV

 ODFFRUGDWRK 05 ED FQX U IRZ@WRUD/Q D DHBP S O RRHDH V
3KDUPDWEHKDEWH YR OQWGID Q GDQWBDR R D ULMRD G KVBW KH. R H

O L F H @WXUHRZIO IOF H DAX$/$0 L E D@ D BV W HDQEKISF H VAR R Q O W H G
UHV SR QNHLEGRIR J WDFPHG H V L J @B WHH\GS R YHUIQFRRQFEOLFHQVHH
GHVLJ@PWHNG R Y VIQFSRHOYH B P SORLIDHR Q @D Q GDQEBD @ H
PDULMRDGKYWK VG FHVRVRRS OYM\HS R @ M QES@HE J I DW K IGD \V
RIKLUMKLYURJZDPAK IEGFRPSOBWE ED Q@K RY/RMH O RIUQIQGOLQJ
PDULMRDQIROXQ\8 D UWLBIHARMEVH VSR QVHE@RWD LRURIUD P
FRPSOLD@EMPDLQW DR@RDAHD DY BDGBYDLAREQNSHEWLRD
&RPPLVDDBQRW DS O LG DED@XVIKIR 8§ R T XGNWUDRU EXTLQHVV
KRXUV

&HUWLILFDWLRQ 7UDLQLQJ 3URJUDP 6WDQGDUGV

3X UV X\CRQ W05 E QRZQRUPSOMRBWHHYVSRYMDEM@EIUDP

V K DKDODHR. Q W H @3KW U P D SDRQ S DR Y LMKHOUE PN RS UR J WD K H
&RPPLVMYRWYRIDIRDSSURYDG VSR YWVIQOESRR J WKSHU R JV R B O O
LQFOXWH DWARRXRN.Q VW UWERMKEQ RJ WEKPEHY D XIRDWHDO WLPH
L Q W H UG DWLWUHR\R B/KIQWHUHD V W WL XCFEAURRIH U WIKLFG HQ W LRUF D WKL R Q
LQGLY DGXDHY EHQR J DIFSH U WRIR S O HRWALIRSQ R J EDW KLHQ GLY LG XD O
LGHQWUKSH B J SR Y V& BRIDA. Q W \WY/Q D LIH FORDMEWS\U L Q FSLOSIBRIH
EXVLGNUWIES SO LHIEQ®W KR O O RE K QHIWISHI R YV & BFO@GMWIK H

U H F FOY®\L ORLEQDVHS HEWIKERIOP P L V B DEEQR W 1SS O LG DFEHDBN MGKIR U L W \
X SRIH T XGNUMNRU EXTU L @R X WWSH R J VR BU® YA GHEWARPH@RVDWLRQ
DWW HQQBRFFHH S D VDWW HRWWWKIH R Z ORINY JUHH T X E X Bl G L FRIOXPK

D W W HIQ/G\WM HAKGRHDS HDQIGU LM H O P X AKX F F H VS/D DE 0L WWHA QD K
VFRRIH REHWIWHW HAKGRDHOW 8 MDBU L@ BOPDE HR | | H DHISUWBI O W
SUR'Y MGMIGVHD PTHK H V VD IURMQND © URHQV KZHJ L WWHINGINE KUHH V R @\RYWH U E D O




3KOUP CR.OQQV0 DRORVHW, GF

W HDVUWBR F X P HQWZHE® V WLERRRIH REHWWQEW RIJSDRY MKHMRO L FL W
HITHFWLYHQHVYV HYDOXDWLRQV IURP LQGLYLGXDOV ZKR KDYH

EHUWLILFDWLRQ 7UDLQLQJ &0DVV &RUH &XUULFXOXP

3X UV X\DROW. 05 E UHVSR@WQERAD LZQ OXIF ODGAW FXVVLRQ
FRQFH B D UQNHI DMV KKK P E® GG L Y H SWLHRYQH Q @EIURHQY HROMOLGRIR/
P L Q RLLQ/F O XEGHEYWD F ¥ RIPHS\D 1ZD @K D FINHLTQXIL U HL IS HH QW/RL F\LHDSIW D E O H
IRURRM," DQBHVW DWMDWQGX®HWFWZ QBRINQDJBQEP S O R \$HHV

W U D LUQHRRAW @& D L Q WDQVQGHG/ S H D Y@M W RQDEA. W HWUDLQHG
IRU DW OHDVW RQH \HDU DIWHU WKH DJHQWfV WHUPLQDWLRC

5SHILVWUDWLRQ RI ODULMXDQD (VWDEOLVKPHQW $JHQWYV

3X UV X\DRO W05 3KDUPDEZD@®SIRWUHJILVWRD®RIRBR D UG
PHPEH®M HHPBOWR H{ H ¥ X WLDYQD/I BIQYBR O X QAKHEHUDY V R FZ DWH G
WIKRHRPSDIKKBRPPLVVKRGEUHJILV WD IVRDE® G L YEBWDBIOWRID HG
VXLWRBOHLVWOSMWERG LY VEXDEWH \HDRDIJRBROGHQREMHQ
FRQYLEFN®RGHQYHERPPRQZHQ DROWGOY W URERWYWRIXEBWG QF H V
WRLQRRWOLNHR O IRWMYRED ZRD Q R W/RANHIMKED L WERVD RIMR/U HL J Q

M X U L V GRUIFPA IOR. @V B U\U IR R WLEDPGH U L\ D @EONK B QIBAEE HWHUPLQHG
VXLWDEOH IRU UHJLVWUDWLRQ FRQVLVWHQW ZLWK WKH SUR)



3KOWP DR OQQV0 DA | F

4 XDDW & ROARCDQG 7 MY 3LRAHGXUHY

QIFREJHZIK  &05 3KOUP OFDQQV 0 DWCAKXVAW | GF 2 3KDWP CR.OQY

Z LOOQRMHDRUP DHADD P DUMDD SRGAWLGFOGQ) P DUMDD | RJDGXOWVH \KDAKDY/ RV

EHHD WMMG B\ DR , QG-BHG-QAV7HXY) / CERDRY [LWH A-BAD/ DIRZ H XQ3HU &0 5
7R R P DUNMOD SIRGENZ LOEHSHIRP HE B D, QG-5HIGHAT HIY QERDARLY

1Q FRP SIDJAH Z WY WH 3 IRRFROIRU 60P SIQY DG $CQDOMY R ) LQ\KHG 0 HAFDOO DUMDD
3URFAW DQG0 DUMDD IQXHESIRGEVD/IPHGEGL) B \WH' 3+ LQFRP SIDGFHZ W

,Q OHFARE(HH Z WK &0 5 3KOWP C&.00 Z LOKDYH D Z UMW) SRTA
UHSRQEQ W OERDMY  URXOV\KDNE FDM FRQAP LCDNRQ GYHY DUH CERYH \WWH CFH-B\MMEBI AP LW
FMIEQKHGE ' 3+ SIRRFRYIGHNIHGLO &0 5 7KHZ UWSRIA  Z LOQUHTXUH

\KDACRWLFDIRD BH SIRMGHG \R ' 3+ D06 WH QRIVLEDIRQ FRP P XQEDIRQ Z LADEH LQ FRP SIOGFH
Z WOWHUNUP FOMANVRWXQEHU &0 5

3KOUP CROQD Z 1@ SURMGH DEHNOM @KWY YHOMDARD WP SHDMH KxXP LGW \SCFH DG
HIXSP HQV1Q DFFREDJAH Z W DSSIAE®! SIRVIMRYY R &0 5 DG &05

D/ BNXUHG B &0 5 D 7KHRIIH D3D/ Z LOEH P DQEGHS 1Q
CFRREDGFH Z W \WH VXU BTXUBP HQVR &0 °5 DQGZ LOEHN-BWOQDFBOQONG
REHO FREGURY |WHIURP [QHABMRY/E. LQHAWV URGHV ELG/DG ) RAHUWSHR SHANQ
FRPSIDFHZIW &0 5 F  3KOWP CR.DQ0 Z LOHXUH \WDAKH Q\SHRDY KD/ D
\FEOUDM DUD IRUMRIDIH R P DUMDCD \WDALY RAGDAG P DIHG GHMIRIDAMG P IMDEHDG RU
FRQEP LODAMG RUZ KRH FRQIEICHY RUSCANDILQ) KDYH BHHD RSHHG RUBUHIKHG XQBW \KFK
SRGENVDHGMR HEIQFRP SIDFHZ W~ &0 5 E

3KOWP [&.0QQ Z LAOSURVIGH HP SBA HA/ Z W DEHNDOM DG WDA® CFRHWED! \RLGW CAOMY \KDV

Z1O EH POQEGH 1Q D \OQUWY FRGVRY 0QG JRRG UWEDU D/ BIUG B &0 5
E 7KHEX@QIV 1] MY/ DQG RKHUSK IFDOI CA@MY Z LOEH P DQRIGHS LQD

\DQWY FRGWRQDVUTMUGE &0 5 E DUGIGRY ZDW DGAHIQVZ L@

EH FRQMKRMG LQ D P DOCHMWDADIBZ V\KHP \R EH DGHNXOMD N-BAFBDQ DQGP DQRIGHGLQIRRG
UBOUD/UTXUWGE &0 5 E

3KOUP C&0QQ Z DAMJVKSSD Z LaDEH \KI | LFLHQATRUWH GVSHWQY v RSHIDIRQY DY UHTXUUHG B

&0 5 E QOFREFHZIW  &05 E  WHSOPEQ VAP

IRUWHAVSHROY Z L@FHR DEHDOMV] H GMIQDQGDEHNOM [QXUIBG\R P DQECHS\R FOL

\X | LELHQATXOQMYY R Z DA VR BTG GRDIRQY \WURKIKRAWH GA\SHOON  30P Q) Z L@

SIRSH® FRQM VHZ DIH DG NG GVSREBIZ DM I URP \WHANSHQOY 7 KHRSHIDIY \X P V/

IRJ ZDWM Q\VSRID Z1® EH POQEGQHS (Q D) DEHNOM P OQGH SXUKXOQV\R &0 5
E  /WUDJGZDIMZ L@EHSIRSH® WP RHS QVSRHGR \RD/\R P LQP 1] H\WH

GHYHBSP HQMR RERUDQGP LQP 1] HWH SRAMINO RUKHZ DWMDMEIRNY DQGKOUERIQ) DVUHTXUHG



XBZU &05 E

7R IF WP VZ LOEHIG-QINLHG KHT DG WRUHGLQ D P DQGHAKDABURARW D) LOWNVARQIEP LQDIRQR

P DUMDD DV HNXUWHG B &0 5 E DG DOBURGRMKDNA\XSSRYWHUIE.G
JURZW R XQAAUE® P IRRRJIBQWP V DH KHG 1Q D P BHJWDASBHYHOV WHIUWRZ W R \XHK
P LIRRRJIDQWP V D/ BHNAUHG B &0 5 E 7 KH VR H DOG WBRQSRYMRO R

[LQVKHS SURGAW Z L@BEH XQEHUFRQGWRQY WDAZ LOSIRMANWKHP DI DLQIAGK MADO RKHP LHDODG

P LFURELDOFRQEP LQDIRQDYZ HODV DI DQWEHAMIRIDARQR | LMKHE SURSXFNVRAKHUFRQEICGHY/1Q
FRPSIDGFHZIMW &0 5 E

$ @HIAEB! SIRGFW Z LAEH SUEIHG WRUHG DQG KDQBEBEG LQ FRP SIDGFH Z LW WH \DQUIANRD
UIXUWPHONIQ  &0'5 0 IQP XP 60QVBMRY 6\BALG | RU) RRG ( WEEQKP HOADY
UG B &0 5 F ,Q DFREDJH ZL\W &0 5 E
3KOWP CROQQ DIHQNV ZKRH ME  URSRQUELONY GANY LGFOGH/ FRQEFNVZ W P DUMDD RU
QROHAE®! P DUMDCD SURGKFN DUH\XEMPMR \WH UHNXLUHP HOWI RUI RRG KDQBBLYASHAL LHGLQ
&05 SHERUBE®! ' DM 6XUHMEFH DG \RDIRQ DG 4 XOUDQMH
SHIAUHPHV $ JHOV ZRINQ) 1Q GUHRWARQEAAZ W SHSDIDAR) R P UMD RUQRHAE®!
P DUMDD SIRGEW Z I@FRJRP \R \DQMIY  SURIEHY Z KB RQ GW LGFOGAQ) SHIRTD
FODQICHW DQG \WRIRXIK KDQG Z DKIQ) BHRUHWING) Z RINDQGDAI). RKHMP HZ KHOKDQB/
PD KDYH BHRP H \ROGG RU FRQEP LODAG D/ BTG B E  7KHKD®G
Z DKL | CAONYZ MQWHG\SHDY  Z LaEH DEHNXOMDQG FRQMQHAZ W XQQQ) Z DAUDN
\KABE®! \WP SHDMUBY DG ZL@ FRIRP \R \WH XU HOV DV BTG B &0 5
E QDGR 3KOWP D3O Z L@SIRYIGHH | HALYH KDQGFBDQQ) DOG\DQWY LY
SYEDDIRY/ \OQMIY \RZ FOVHLYLEH RUMKAMEE®! GY LQ) GYLEHV \R HQKUH HP SR HVP DQEIQ
JRRG\DQMIY SUIPNAHY 7 KHIH Z LAODOR EH\K | LFHQVGDRHI RAWHSORHP HAR HIXLSP HONDQG
VRIIJHR P DAUDYD/GHHADY |RAWHP DQMDGFHR \DQMIY RSHDIRYY DVUHTXUBGE
&0 5 E  $@FRQIFAVUICAY 1Q WH Q\SHRDY  LGFOAQ) XMUYY DG

HIXSP HQAVZ LOEH P DQECHS LO D FODQ DQG\OQWY FRIGMRQIQFRP SIDFHZ W &0 5
E



SKDUPD&DQQLY ODVVDFKXVHWWYV ,QF
SHFRUGNHHSLQJ SURFHGXUHYV

,Q DFFRUGDQFH ZLWK &05 D UHFRUGV RI 3KDUPDFI
33KDUPD&DQQ" RU 2&RPSDQ\" ZLOO EH DYDLODEOH IRU LQVS
&RPPLVVLRQ 32&RPPLVVLRQ™ XSRQ UHTXHVW 7KH UHFRUGYV .
JHQHUDOO\ DFFHSWHG DFFRXQWLQJ SULQFLSOHV :ULWWHQ L
LQFOXGH EXW DUH QRW OLPLWHG WR DQ\ VHFWLRQ RI &0
SURFHGXUHV DV UHTXLUHG E\ &05 E LQYHQWRU\

F VHHG WR VDOH WUDFNLQJ UHFRUGYV IRU DOO PDUL

H DQRG G SHUVRQQHO UHFRUGV DV UHTXLUHG E\

GLVFXVVHG LQ JUHDWHU GHWDLO EHORZ

&RPSDQ\ ZLOO PDLQWDLQ SHUVRQQHO UHFRUGV IRU HDFK HP
WHUPLQDWLRQ RI WKH LQGLYLGXDO V DIILOLDWLRQ ZLWK WK
$W D PLQLPXP SHUVRQQHO UHFRUGV ZLOO LQFOXGH WKH IRC
HPSOR\HH DQG YROXQWHHU SRVLWLRQV E RUJDQL]DWLRQD
VWDIILQJ SODQV G QRWLFH RI FRPSOHWLRQ IRU KRXU UH
VXEPLWWHG WR WKH &RPPLVVLRQ DV UHTXLUHG E\ &05
WUDLQLQJ J GRFXPHQWDWLRQ RI SHULRGLF SHUIRUPDQFH |
DFWLRQV K EDFNJURXQG FKHFNV DV UHTXLUHG E\ &05
SURFHGXUHYV

SKDUPD&DQQ ZLOO PDLQWDLQ EXVLQHVYVY UHFRUGYV DV UHTXLI
UHFRUGYV ZLOO LQFOXGH PDQXDO RU FRPSXWHUL]J]HG UHFRUG
RSHUDWLRQV F ERRNV RI DFFRXQWYV ZKLFK ZLOO LQFOXGH
GRFXPHQWYVY DJUHHPHQWY FKHFNV LQYRLFHV YRXFKHUV C
IRUP DQG FRVW RI PDULMXDQD SURGXFWY H VDODU\ SDLG
ERDUG PHPEHU DQG J DQ\ HIHFXWLYH FRPSHQVDWLRQ ERQ
LQGLYLGXDO DIILOLDWHG DIILOLDWHG RU LQFOXGLQJ PHPEHL
ODULMXDQD (VWDEOLVKPHQW

'DVWH UHFRUGV ZLOO EH PDLQWDLQHG SXUVXDQW WR &05
&05 G 3KDUPD&DQQ ZLOO HQVXUH WKDW DW OHDVW
WR ZLWQHVV DQG GRFXPHQW KRZ ZDVWH ZDV GLVSRVHG RI R
HWF LQ DFFRUGDQFH ZLWK &05 G 3KDUPD&DQQ
ZULWWHQ RU HOHFWURQLF UHFRUG RI WKH GDWH WKH W\SH
GLVSRVDO RU RWKHU KDQGOLQJ WKH ORFDWLRQ RI GLVSRVD
VLIQDWXUHV RI WKH WZR ODULMXDQD (VWDEOLVKPHQW $JHQ\
KDQGOLQJ ZKHQ PDULMXDQD SURGXFWV RU ZDVWH LV GLVSR\



SKDUPD&DQQLY ODVVDFKXVHWWYV ,QF

UHFRUGYV IRU DW OHDVW WKUHH \HDUV DQG WKH WKUHH \H
WKH GXUDWLRQ RI DQ\ HQIRUFHPHQW DFWLRQ DQG PD\ EH HJ[
,Q WKH HYHQW RI D FORVXUH 3KDUPD&DQQ ZLOO PDLQWDLQ
ODULMXDQD (VWDEOLVKPHQW IRU DW OHDVW WZR \HDUV LQ D
&RPPLVVLRQ 7KH UHFRUGV ZLOO EH PDLQWDLQHG DW WKH H]



&21),'(17,%/

67$1' $5' 23(5$7,1* 352&("' 85(
$ @0 DWDFKXVHWV /| RFDWRQV

1DPH 5(&(,9,1* $5($ 35272&2/

' HSDUF HQW ' LVSHQVDY
623 0% $// ' 63

9HUVLRQ 1XPEHU

(ITHFWLYH 'DWH

3DJH R
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385326(

7R [P SOP HONEHWSDRWFHY IRUGFHYIQ) FXMRP HY SDHQN DQG FDUHJ LYHWY DV KDUP D& DQQ
QVSHQDY | DAOIAV DQG HQVXUQ) \WWDWADQQDELY RUBHWY DUH QVSHOHG VDIHD  VHRXUHO DQG DFFXUDIMO

6&23(
7 KLY SURFHGXUH DSS@HV \R DB KDUP D& DQQ GVSHQVDY GFDIRQY IQ\KH 6 \BAM R 0 DWDRKXVHIW
50 (5(1&(6

&05 * HQHUDCR SHIDMRQDCS HTXWHP HON IRUO DUNMDQD
( VWUEQKP HQN
&05 * HQHUDCR SHIDMRQDCS HTXWHP HQW IRUO HAFDAD DUMDQD
7 UHDW HQA& HQMY/
&05 * HQHUDCR SHIDMRQDCS HTXIWHP HON
0$$//'63  9MRIGRARY

5(63216.%/ .7<

, WY \WWH UHVSROVEIQWV Rl \WH * HQHUIDAD DCDIHURYUY HMJ GHH R WDIQ DOHP S& HHV RQWIV 62 3
SURUR \WWH HP SR HH SHURWP 1) WHUNRE DR WAV DQG SURUMR \WH HIHAWH CDW R WH 62 3

VW DOR WH UHVSRQUELDV R \WH * HQHUDAD DQDIHURU' HVL QHH R HQUXUH HP S® HHV GRFXP HQW
\WH WDIQQ) RQ$WIFKP HQW

, VWY \H UHVSROVEIQY RI DOAVSHQVDY HP SG HHV R HQVXUH WDVIH SURFHGXUHV RAIRHG 1O KLY
SURFHGXUH DUH 1P SEP HOMG DQG DGKHIHG W, WV DOR WH UHVSROMEIOW Rl DOHP S&\ HHV R CRMA

WHU* HQHUDAD DQDIHURYY KM QHH Z KHQ GHYIDMRQY IURP WLV 6 2 3 RFFXURUZ KHQ UHYIMRQV R
WH 62 3 DUH DSSURSUDWM

7KH* HQHDAD DQDIHURU KM QHH IQ FROMQAIRQZ MY +5 1L QHFHWDUY  Z LOGHWP 1QH \WH
FRUMAIYH DPURQY \R EH \BINHQ Z KHQ GHYIDWRQY IURP \KLY SURFHGXUH RFFXU

VWY \H UHVSRQUIELOW Rl WH * HQHUDAD DQDIHURU HVLI QHH \R P DIQIBIQ DOWDIQQ) UHFRBY
' ()1.7.21

$ GXO8 VH 3 XUFKDVHU $ Q DGXOWKVH SXUFKDVHULY DQ IQAYIGXDZ KR IV DIWBDWV  \ HDW/ R DOHRU
R@HUZ KR SURVHQN D YD@G5 J RYHWP HOVIWXHG SKRWR,' 1 RUUHFUHDMRQDCFDQUDEL SXUFKDVHY

& DQCDELY 6 DBV & RQVXABOW? KH & DQCDELY 6 DBV & RQVXABIQAR&6 &” IV D UHI MIMUHG GVSHQVDY
HP S HH Z KR UHSRW \R WH QVSHQVDU v VDB DQG FXWIRP HUVHYEH P DQDJI HP HOAMDP

&DUHILYHURU HMJ QDWMG & DUHI LYHU & DUHI LYHURUGHWLI QDWMG FDUHI LYHUP HDQV D SHYRQZ KR IV
GHMIQDMGE\ D TXD@\ 1Q) SDIMHQADV \KH SHYWRQ DXWRU HG RQWH TXDO\ IQJ SDWHQWV EHKDO R
SRWHW REWIQIURP D FHWMHG P HAFDOFDQUDELY GVSHOVDY  QVSHQVH DQG DWIVAQ \KH

3DJH R
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DGP IQMADMRQ RN FDQCDEL
&RP P MRQ 3&&8& 0 DWDFKXVHWY & DQUDELY & RONRCE RP P MRQ

&XVRP HU' ) RUWH SXUSRVHV DV GHICHG EHBZ. DQG \WURX KRXVWKLY GREXP HQVEXRP HUZ L@
P HDQWH IRBZ Q) $ UHI MAMUHG SDIHQADQG FDUHI LYHURUDQ IQAYIGXDCY KR IV DABDWY  \ HDW Rl

DI H RURGHUZ KR SUHVHQW D YD JRYHUP HOVIWXHG SKRIR " | RUBHFUHDMRCDOFDQCDELY
SXUKDVHV

' IVSHODY . QVHORY 6 SHADDMA' 6 7KH' WVSHODU ,QYHORY 6 SHADDAMY D UHI MMUHG
QVSHODY HP SB HH Z KR UHSRWW \R \H QVSHQUDU 1/ LOYHQRY P DQDIHP HOARMDP $ OR UHHUHG
\R DV22 SHIDWRQV / HDG

* HOHUDAD DODIHU 7KH * HQHUDAD DQDIHU 3* 07 1V UAVSRQUE®! IRUKH CDIO® RSHIDMRQY R \WH
QVSHODY

0 DQDJHUR! 6 DBV DQG &XWRP HU(_[ SHIHQFH 0 DQDIHUR! 6 DBV DQG & XVARP HU( [ SHUHQRH
30 6&(~ UHSRWWV\R \WH 6 \RUH 0 DQDI HUDQG LV UMVSRQUE®! IRUP DQDILQI FXVARP HUVDBN

FROUXQBON $ OR UHHWHG \R DV 3$ \WIMBQWN HQHUIDAD DQDIHU

4 XDO\ 1Q) 3 DWHONRUS DUWHONA XD\ [Q) 3 DMHQNRUS DWHQAP HDQV D TXDO\ IQJ SDWHQAZ KR KDV
EHHQDSSURYHG E\ WH'  HSDUR HQADQG KDV EHHQ IMVXHG D UHI MW LGHQMEFDMRQ FDUG

6 HYIEH SIRHWRCQDO 6 HYIEH SURHWIRQDCP HDQV D SHYRQ Z KR P XWEH SUMVHQADVWH
QVSHODY W SHURP Z RN IQFOIEAQ] EXVWORWIP WG \R WRVH IQABGR) RUP DIQBIQQ) VHEXUA
GHYIFHV GHOYHUQ) FDQUDELY RUSURYIGIQ) FROARKPIRQ VHYIEHV

6 \RUH O HU 7KH6\RUHO0 DQDUHU 360~ UHSRW \R \WH * HQHUDAD DQDI HUDQG LV DOR
UHVSROUE®! IRUWH GDI® RSHIDIRQY R WH QVSHQVDY

9IMRU $ SHYRQDXWRU HGE\ WH' LYIMRQ DQG \WH GVSHQVDY \R HQMUD GVSHQVDY V P WMG
DFFHW DUD DV GHICHG [Q WH UHI XOMRQY DQG LY QRAD TXD@\ 1Q) SDIHQWGHWI QDWIG FDUHI LYHU
QVSHODY DIHQVHP HIHQR SHYRQOHCRUVHYIEH SIRHWIRQDO

68) (7<
1RH
(4830(170%7(5.%/6
1RH

352&(" 85(

7KH* HQHDO DQDIHU RUWHU HVIQHH Z IOFEVHD VXSHYIVH DQG QUHPWKH UHFHSUIRQ R FXVIRP HWY/
SDMHQN DQG FDUHI LYHLY DB KDUP D8 DQQ QVSHOMQI RSHUIDIRQY

 HOHIDO
7KHUHAHYIQ] DUWHD P D\ KDYH QMUDWXUH DYDIOE®! UHI DWEQ) VXEVBIQFH DEXVH SUHYHQIRQ

3DJH R
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3 KDUP D& DQQ VHYIFHV [QRUP DIRQ DERXWFDQQDELY DQG \WH P HAFDOFDQLDEL SURIUDP
DQG FDQQDELY XVH

7 KH UHFHIYIQ) DUHD Z LOEH \ABATHG DAD@IP HY GXUQ) EXVIGHW RSHIDIRQY Z MK D
UHPHSWRQVWIRXWRP HUFDUH UHSUAVHQEMYH RURKHUVDI W WDICHG SHYRQQHOZ KR Z L@
KDYH D @H R VLI KVWR WH HQN GRRUDQG WH HQMHW R \KH UHFHIYIQ) DUHD

" VSHOVDY HP S& HHV DQG DARQ VIV SHYRQUHZ LQIR@RZ. \WH 3 KDUP D& DQQ SWYDR
SRTHARV

$ FFHW \R WH QVSHQVDY SUHP IVHV Z I@EH @ WMG\R FXMRP HY RYHU  Z W YDA
JRYHUIP HOMAXHG,'  DQG FHMHG SDUHQW DQG FDUHI LYHWY

0 HAFDOFDQQDELY SDWHQN DQG FDUHI LYHWY P XWWBUHVHQAD YD SDWHQW
UHI DARDMIRQ FDUG LQ DGEMRQ W D YDAS J RYHEGP HOMAXHG,  \R QVSHQUDY
SHWRQQHDWKH WP H Rl HQWY

( YH DGX@XVH SXURKDVHUZ LQEH UHTXIUHG \R SUHVHQAD YDIS VAIAM DAXHG
FRQLWP 1Q) \WDWKH RUVKHLY  \ HDY R DJH RURTHU

9 MR Z KR DUH QRAVEXVIRP HY SDWHON RUFDUHILYHWY Z L@EH J UDQMG DFFHW DFFRUEQ)
\R \WH SURFHGXUAV RABHGIQ0 $ $// * 63 9 MRU& RQIRY

5 HFHYIQ) $UWD

$ GHVLI QDWG VHEXUW AT P HP EHURUUHFHSUIRQMAZ LGP RQMRUWH : DM $ UHD\R
SUHYHQMWURP EHFRP IQ) XQVDIH RUFRQIHVMG E\ DIBZ IQ) RQD D UHDVRQDE®! QXP EHUR
SDMHQN FDUHI LYHY DQG DGX@XVH FRQVXP HY \R UHP DIQ LQ WH DUHD DADQ. \IP H DQG
SUHYHQMY DQ IQAYIGXDAURP DFFHWIQ) WH: DMZY $UHD L VDIHW FRQJHWIRQ RU
RYHUFURZ QQJ Z L@EH DIHPWG

7KH* HQHUIDAD DQDIHUP D H HUFVH VRXQG MGI HP HQAQ DSSOIQ) WLV SRIF  EXVWKQGHU

QR AURXP WBIGFHV P D\ \WH SHWRQV SUAVHOW FHHG \WH GFDCEXI@IQ) RUILUH GHSDUR HQW
PD[IPXP RFFXSDCR

3 DVHQAL DUHJ LYHLY DQG DGXOWVH FRQVXP HWY Z IQEH J UDQWMG DFFHW \R WH / P \MG
$FFHW' IVSHOUQI 5 RRP Z KHQ VSDFH D@z V

7KH Z DM UHFHYIQ) DUHD Z LOQRWKDYH RQGVSD\ DQ FDQUDELY SUIRGXFW 0,36 RU
DQAA@  SURGXPW \WDWDFLOBAM FDQGDELY XVH XQBMY DXWRUL HG B\ UHI XOMRQ RUDMZ HG
B\ \WH & DQUDELY & RQARC. RP P MMRQ EXWP D KDYH @MIDWMUH DYDIDE®! UH) DLEQ)

VXEVABGFH DEXVH SUHYHQIRQ GVSHQDY VHIFHV  DQG FDQQDELY XVH 1Q JHQHDO
0 HAFDCBDWHQN Z LOUQ) WH GRRUEHGDQG SUMVHQAKHUSDWHQAHI MIDVRQ FDUE DQG YDIG

JRYHUP HONMWAVXHG," IRUWH FDP HID 0 HAFDCEDWHQNWV Z LOKHQ EH EX] ] HGIQR \WH
IDA@V DQG Z L@SURAHHG AUHAW® R \KH UHFHSIRQWAR VKRZ. WHUFDUGV DQG EH GUHRMG R

\KH P HAFDCRQD UHI MMY/
7KH QVSHQDWY HP S HH Z 1@ UHHWKH IQAYIGXDADQG DVN R VHH WHUSDWHQ
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UHJ MADWRQ FDUG DQG YDA JRYHUP HOMWVXHG,! FDWG 2 QFH WH FDUBY DUH
SUHVHQMG \WWH SDWHQNFDUHI LYHUZ LQEH SHUP IWHG W DFFHW \WH QVSHOQVDY
| DAV

7TKH&6 & ZIQ5HURWP D SUH VRUHHQ IRUHDRK FXMIRP HU P HAFDCEDWIHQWDQG FDUHJ LYHUR

9 HUI\ 1Q) WWDVWKH SDHQW FDUHILYHY  DQG DGXEKVH SXUFKDVHY SRAHWHVY D
YDI5 J RYHEGP HOAMXHG IGHQMEDMRQ FDUG

| DSSTFDEG! YHUL\ Q) \KDVSDWHQN DQG FDUHI LYHY SRAHW D ABAM MAXHG
UH) MRDMIRQ [GHQMEDMRQ FDUS RUD ABAM MVXHG \MP SRUDY FDUG 7KH

UHI DMARDMIRQ FDLG RUWP SRUDY FDUG Z IQEH YHULLHG Z W D VHRRQEDY
JRYHUP HOMAXHG, DQG\WH &6 & Z LQIXWKHURKHAN YDEEW RQ \KH 6 \BAMIY
HOPWRQE CDWEDH

&KHANQJ \IH SDWHQAFDUHI LYHUIQIR VHHG \R VDBI VR\EZDUH ( DFK

SDHQNFDUHI LYHUZ L@EH UHTXIUHG \IR SUHVHQAD YD@S ABAM UHJ DARDIRQ
IGHQIMEDVRQ FDUG \R GVSHQVDY - SHYRQGHCBURUWR EHQJ FKHANHG [Q VR \WH
VHHG R VD®! VRIVE DUH 7 KH SDIHQAV UHFRWS Z L@EH XSEDWMG 1Q \WH VHHG \R VDO
VREDUH L \KH SDMHQWFDUHI LYHUKDV UHFHLYHG D UHQHZ DOFDUG RUD SHUP DQHQW

UHI DMADVRQ FDUG

.| WH SDUHQWRUFDUHI LYHULY QHZ \R \WH QVSHODY D UHFRG Z I@EH FUHDWG IRUWH
SDHQAFDUHI LYHU 3 DIHQAHFRUBY LQFOGH SDIHQALDP H - UHI IMADMIRQ QXP EHU UHI ARDIRQ
H SILDWRQ GDM  FDUHI LYHUDWRADMRQY SK\ VIFIDQ FRODFWQIR GDM R EILW FRQBFW
IQRWP DIRQ DV Z HODV RKHUCD\D

) WAMP H SDIHQW HQMUQ) QR \WH IDAOV Z LOEH FKHANHG IQE\ \WH &&5 IRTZ 1Q) \WH

SURFHGXUHV QAMG EHBZ
3 DIRHQAFDUHI LYHUSUAVHQIV ABAM UHJ IMRIDMIRQ [GHQMEFDMRQ FDUE DQG D YDA
JRYHUP HOAMWXHG, 127( 3DAWHQW FDUHILYHWY Z W H SILHG

LGHQWLFDARQV DUH QRWFKHENHG LR WH VHHG VR VD®! VRIVE DIH UHP RYLQJ
WH SRWIELDW Rl VHIQJ R D SDAHQWZ I DQ H SILHG UHFRP P HQGDARQ

3 DVHQN Z M H SILHG LGHQIMEDWRQY DUH DXVRP DUWFD® EGFNHG GXUQ) WH FKHAN
1Q SURFHW UHP RYIQJ \WH SRWIELDWV R VH@RJ R D SDIHQAZ W DQ H SILHG
UHFRP P HQGDIRQ | D P HAFDCSDWHOW UHI MADMRQLY H] SILHG WH P D\ P DNH
D SXUFKDVH DV DQ DEX@KVH FRQUXP HU SD\ 1Q) DODSSTFDE®! \B] HY DVWKH SRIQV
R VDG

,QUDAQENH P DWUD® J LYHQ R SDMHQNFDUHI LYHU

&6 & FROPW \KH I[QINH P DMIDE DQG FUHDWMY D QHZ. SDIHQABURILGH 1Q \WH
VHHG \R VDB VR\EZDUH 1 RBE® RQFH D SDIHQNHFREG IV FUHDNG 1Q VHHG \R VDO
VR\EDUWH DQ VXEVHTXHQNP RALEFDURQY DUH ®JJHG Z WY GHVBAY R \WH FKDQIHV

P DGH XVHUDP H DQGWP HABP S
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3 DIHOAYV P DCH FRP IRMNE®! 1Q UWHFHYIQJ DWHD

3 DIHQN Z IQEH FKHANHG | RUHDI LELOW YID \WWH \ABAM VHHG \R VDB DQG SDIHQW
YHULIEDMRQ WA VP RUDV RKHLZ IVH DXWWRUL HG B\ UHJ XOMRQ RUALHAMG E\ \WH
" HSDUWW HOW

7TKHWM| Z IQFKHFN \WWH SDWHQW FDUH] LYHY HOD LELQW YID \WH \ABMA DSSURYHG YHULIEDWRQ

VWP RQFH \WWH SDHQAFDUH] LYHULY SHUP IWHG \R HOMUWH / [P WG LVSHMQJ $ FFHW
$UD 2 QFH \WH SDIHQNFDUHI LYHUHQMY \WH @ WG DFFHW DUHD WH &6 & Z IQKDYH DQ

IQUIDCFRQVXERAMRQ Z W \KH SDWHQWFDUHI LYHUDQG UHYLEZ. DQ. SUDPMRQHU
UHFRP P HQEDMRQY DFFRP SDQ QI \WH FHWUEDMRQ LO \KH ABAMY YHULLEDMRQ VA VAMP

( DFK &6& FDQDWIMRQH  SDHQADMP H XQBWY \& R SDWHQN DUH UHDWG DQG Z MK \R
EH \BNHQ FDUH R VI HWHU RUDV RKHLZ IVH DXWRU HG B\ UHI XOMRQ RUGLHAIRQ IURP \KH

&RP P MWRQ
$ &68& VKDQUWHP DIQZ WK 3 DIHQNZ KIBI VHBIPUQ) SURGXFW
2 QVXEVHTXHQMMMW RUFRQUXGEMRQY SDMHQN FDUHILYHY P D\ EH JXIGHG DV IRBZ V

3 DHQNFDUHI LYHUSUHVHQWARMA LGHQMEDMRQ FDUG R \KWH &6 & GXUKQJ \WH
FKHAN 1Q SURFHW

7KH &6 & Z 1QFKHAN \WH VHHG W VDB! VRIE DUH DQG VMY M WP | RUYDGEDMIRQ
3 DWHQA& DUHI LYHUP D FKRRVH R SOFH D SUH R(GHU
3 UHYHQIDY 2 YHUBZ DQG2 YHIRRZ Q] 1Q5 HFHYIQ) $UWD

3 DMHQNDQG FDUH LYHUDFFHW \R \WH QVSHQVDY  Z LORFFXURQD GXUQ) EXVIGHW KRXWY
H FHSWDV DIZ HG E\ \WWH & RP P MMRQ IRUHYHQN Z KIEK DR WP H Z LOIGFOGH QVSHMQ)
R FDQQDELY SURGXFW

& DQQDELY 6 DBV & RQVXEBIQN RUVDIHW WDICHG SHYRQQHAQ FROMQPAIRQ Z W \KH * HQHUDO
0 DQDIHU $WIMBQW HQHUDAD DQDIHURU HVLI QHH Z I@P RQVRUWH UHFHLYIQ) DUHD\R
SUHYHQAKH UHFHYIQ) DUHD IUIRP EHFRP IQ) XQUDIH FRQIHVWMG RURYHURURZ GHG

" VSHQVDY HP SB HHV.Z LAORWD@Z DQ. LQAYIGXDAQR \WH UHFHIYIQ) DUHD 1Q WH HYHQAW
DSSHDWY XQUDIH FRQIHVWAMG RURYHURURZ GHG

\VWZ LQEH \WH UHVSROUIEIOW Rl WH &6 & RUMKH VDIHW WDIGHG SHYRQQHOR P RQWRUWH
UHFHLYIQJ DUHD DQG DVN DOIQAYIGXDE \R BDYH WH GVSHQDWY SUHP IVHV 1P P HADWO 1L
WH D L QRWHQIDIHG IQ REMIQQ] VHYIFHV RUIQIRWP DURQ RIHHG E\ \WH QVSHQUDY
1L QRAZ DMZY IRUHQN LOR WH UHFHYIQ) DUHD RU L HQJ DI HG 1Q EHKDYIRUDQG RU
DRYMAV \WDVWDUH SURKIELMG B\ \WH & RP P MMRQ RU3 KDUP D&.DQQ

7KH &6 & RUVHRXUW M| Z 1@

, WXH D YHEDOHTXHVWR \KH IQAYIGXDOR [P P HADWO RS WH RITHQAQJ DRRQ
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DQGCRM \WH* 0 $* 0 [P P HADWO

| WH RIHQAQ) DPURQ FRQIDXHV WH LQAYIGXDCY LGEH DVNHG\R P P HADWO
GDYH WH SUP VHV ( YHY DIWP SWZ I@EH P DCH \R UHDVRQDE® Z RUNZ W \KH

IQAYIGXDOR GDYH

| \WH IQAYIGXDOMXVHY VR BDYH IQRP \WH LQAYIGXDOKDWD QUHPWIRWMEDIRQ
\R \WH SXETF VDIHW DQZ HIQJ) SRQV ~ IRUWH OZ HQRUFHP HONDI HQR
KDYIQJ SUP DY MUMGRIRQ RYHUMH GVSHQVDY Z L@EH P DCH

7KH &6 & RUVDIHIW WDIGHG SHYRQUH L@P DNH \WH DERYH P HQIRQHG FDODQG
FRQIDXH \R P RQWRUWH UHFHIYIQ) DUHD XQIODZ HQIRUIFHP HQNDUYHV

5(9.621 +,6725<

9HWIRQ1R | (IIHPWYH' DM &KDQIH' HVFUSWRQ - XVWILFDARQ

5 HYIVHG DQG 5 HRUP DWHMG \WH 0 D\ QG( G 3KDWP D&DQQ62 3V

5HZ UMW FRP ElCH P HAFDADQG DGXUKVH 62 3V
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