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�&�R�P�P�X�Q�L�W�\���2�X�W�U�H�D�F�K���0�H�H�W�L�Q�J���$�W�W�H�V�W�D�W�L�R�Q���)�R�U�P 
The applicant must complete each section of this form and initial each page before uploading it to the 
application. Failure to complete a section will result in the application being deemed incomplete. 
Instructions to the applicant appear in italics. Please note that submission of information that is 
�³�P�L�V�O�H�D�G�L�Q�J�����L�Q�F�R�U�U�H�F�W�����I�D�O�V�H�����R�U���I�U�D�X�G�X�O�H�Q�W�´���L�V���J�U�R�X�Q�G�V���I�R�U���G�H�Q�L�D�O���R�I���D�Q���D�S�S�O�L�F�D�W�L�R�Q���I�R�U���D��license pursuant 
to 935 CMR 500.400(1). 
 
I, __________________________________, (insert name) attest as an authorized representative of 
____________________________ (insert name of applicant) that the applicant has complied with the 
requirements of 935 CMR 500 and the guidance for licensed applicants on community outreach, as 
detailed below.  
 

1. The Community Outreach Meeting was held on ___________________________ (insert date).  
 

2. A copy of a notice of the time, place, and subject matter of the meeting, including the proposed 
address of the Marijuana Establishment, was published in a newspaper of general circulation in the 
city or town on __________________________ (insert date), which was at least seven calendar 
days prior to the meeting. A copy of the newspaper notice is attached as Attachment A (please 
clearly label the newspaper notice in the upper right hand corner as Attachment A and upload it 
as part of this document). 
 

3. A copy of the meeting notice was also filed on ______________________ (insert date) with the 
city or town clerk, the planning board, the contracting authority for the municipality, and local 
licensing authority for the adult use of marijuana, if applicable. A copy of the municipal notice is 
attached as Attachment B (please clearly label the municipal notice in the upper right-hand 
corner as Attachment B and upload it as part of this document). 
 

4. Notice of the time, place and subject matter of the meeting, including the proposed address of the 
Marijuana Establishment, was mailed on ______________________(insert date), which was at 
least seven calendar days prior to the community outreach meeting to abutters of the proposed 
address of the Marijuana Establishment, and residents within 300 feet of the property line of the 
petitioner as they appear on the most recent applicable tax list, notwithstanding that the land of 
any such owner is located in another city or town. A copy of one of the notices sent to abutters and 
parties of interest as described in this section is attached as Attachment C (please clearly label the 
municipal notice in the upper right hand corner as Attachment C and upload it as part of this 
document; please only include a copy of one notice and please black out the name and the address 
of the addressee). 
 
 
 
 

Catherine TriÞlo

Caregiver-Patient Connection LLC

Thursday, January 17, 2019

Saturday, January 26, 2019

January 17, 2019

Owner
January 15, 2019

Owner
CT
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5. Information was presented at the community outreach meeting including:  
a. The type(s) of Marijuana Establishment to be located at the proposed address; 
b. Information adequate to demonstrate that the location will be maintained securely;  
c. Steps to be taken by the Marijuana Establishment to prevent diversion to minors;  
d. A plan by the Marijuana Establishment to positively impact the community; and 
e. Information adequate to demonstrate that the location will not constitute a nuisance as 

defined by law. 
 

6. Community members were permitted to ask questions and receive answers from representatives of 
the Marijuana Establishment. 

 
  
 
  

Owner
CT



Owner
Attachment B













NOTICE OF COMMUNITY OUTREACH MEETING  
REGARDING ADULT -USE MARIJUANA ESTABLISHMENT  

CAREGIVER -PATIENT CONNECTION, INC.  
61C TRIPP STREET, FRAMINGHAM, MA   

 
 
Notice is hereby given that the Caregiver- Patient Connection, Inc. of 287 Chapman Road, Barre, 
Massachusetts, will conduct a Community Outreach Meeting on the following matter on 
JANUARY 26, 2019 at the 61C Tripp Street, Framingham, MA at 10:30 A.M. The 
Caregiver- Patient Connection, Inc. intends to apply for the following:  Adult-use Marijuana 
Establishment license:  Marijuana Cultivator, to be located at 61C Tripp Street, Framingham, 
MA pursuant to MGL Ch. 94 G and Chapter 55 of the Acts of 2017, other applicable laws and 
regulations promulgated thereunder, including those promulgated thereunder by the 
Massachusetts Cannabis Control Commission. 
 
Information presented at the community outreach hearing will include, but not be limited to: 
 

1.! The type of Adult-use Marijuana Establishment to be located at the proposed address; 
2.! Information adequate to demonstrate that the Adult Ð use Marijuana Establishment 

location will be maintained securely; 
3.! Steps to be taken by the Adult-use Marijuana Establishment to prevent diversion to 

minors; 
4.! A plan by the Marijuana Establishment to positively impact the community; and 
5.! Information adequate to demonstrate that the location will not constitute a nuisance as 

defined by law; and 
6.! Community members will be permitted and are encouraged to ask questions and receive 

answer from representatives of Caregiver-Patient Connection, Inc; 
 

 
A copy of this notice is on file with the Offices of the City Clerk, the Planning Board, the 
Framingham City Council, the Framingham Mayor and the City Solicitor.  Copy of this Notice 
was also mailed at least seven calendar days prior to the community outreach meeting to abutters 
of the proposed address of the Marijuana Establishment, owners of land directly opposite on any 
public or private street or way, and abutters to the abutters within three hundred feet of the 
property line of the petitioner as they appear on the most recent applicable tax list, 
notwithstanding that the land of any such owner is located in another City or Town. 
 
 
Caregiver -Patient Connection, Inc. 
 
Catherine Trifilo 
President 
!
!
!

Owner
Attachment C
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By Matt Murphy
State House News Service

BOSTON - Who drives is 
not the only question lin-
gering about the Òroad tripÓ 
that Boston Mayor Marty 
Walsh announced he would 
be taking with Gov. Charlie 
Baker to Washington, D.C. 
to spread their brand of buddy 
bipartisanship.

When will they go? Who 
will they meet with?

Gov. BakerÕs office said the 
trip, prominently announced 
Tuesday night by Walsh in 
his State of the City address 
at Symphony Hall, has Ònot 
been formally scheduled,Ó but 
a Baker administration official 
said, ÒThe governor is open to 
working with the mayor on a 
future trip.Ó

And while the mayorÕs 
office did not respond to a 
request Tuesday for further 
details, Walsh said he and 
Baker Ð a Democrat and a 
Republican who have been 
friends and political allies 
the past four years Ð will 
present a Òunited frontÓ to 

a Congress also under dual 
party leadership.

ÒGovernor Baker and I are 
going on a road trip. We have 
a Republican-led Senate and a 
Democratic House. So weÕll go 
to Washington with a united 
front and call for the invest-
ments in housing, transit, 
and the environment that our 
future depends on. Instead 
of building a wall, letÕs show 
them how to build bridges,Ó 
Walsh said in a speech that 
took a hard line against the 
politics of Washington.

Baker in recent days has 
also been critical of Washing-
ton, laying the blame for the 
extended, partial government 
shutdown at the feet of both 
parties. ÒCompromise isnÕt 
that hard,Ó said Baker, who 
during his first term agreed 
to a $15 minimum wage law 
and paid family and medical 
leave law.

A spokeswoman for the 
governor said, ÒGovernor 
Baker and Mayor Walsh have 
worked together on many 
important issues to sup-
port the Cit y of Boston and 

the governor looks forward
to continuing their produc-
tive partnership to benefit
the people of Boston and the
Commonwealth.Ó

Baker had a signing cere-
mony in office on Wednesday
for a bill related to first
responder mental health,
and Rep. Hank Naughton, a
Clinton Democrat, joked to
the governor that he should
bring the story of that bill to
Washington on his road trip as
an example of collaboration.

ÒI have a long list of sto-
ries...,Ó Baker said, as the
room burst into laughter.
ÒWe generally work on the
theory that the goal here is to
ensure that people can walk
away feeling good about the
work weÕve done and I think
sometimes in Washington the
goal is make sure no one ever
feels good about anything and
itÕs unfortunate.Ó

Baker, according to a senior
advisor, is already planning
to be in Washington, D.C. in
late February for the winter
meetings of the National Gov-
ernors Association.

Road trip 
would put 
Walsh, 
Baker in 
spotlight

By Colin A. Young
State House News Service

BOSTON - After taking 
the oath of office in the newly 
renovated Senate Chamber 
on Wednesday for another 
four years, Treasurer Deborah 
Goldberg previewed a second 
term in which she plans to 
maintain and expand programs 
she said have been successful 
and seek new revenue sources 
and funding flexibility for 
school construction projects 
in Massachusetts.

ÒI said that I wanted the 
treasurerÕs office to help all 
Massachusetts residents 
achieve economic stability, 
security, and opportunity. I 
asked you all to join me on this 
journey and together we have 
achieved amazing results,Ó 
Goldberg said after she was 
sworn in by her parents, Carol 
and Avram.

The treasurer called for 
lawmakers to increase Òour 
funding flexibilityÓ and to find 
additional revenue streams 
for the Massachusetts School 
Building Authority, espe-
cially Òas our schools become 
older and older, and the cost 
of construction continues to 
increase.Ó

In next yearÕs state budget, 
Beacon Hill leaders have 
already set aside $917 million 
in sales tax revenues for the 
school building authority, but 
it appears Goldberg is angling 
for a larger appropriation.

ÒAs long as we have build-
ings without any science labs 
Ñ and IÕm going to underline 
without any science labs Ñ or 
overcrowding forces the use of 
hallways and gyms as class-
rooms, we are not meeting 
our kidsÕ needs, nor our busi-
nessesÕ that require a trained 
workforce,Ó Goldberg said. 
ÒWe hope to be able to work 
with our legislative partners 
in increasing our funding flex-
ibility and finding additional 
revenue streams.Ó

The treasurer used her 
speech to recap her first term 
in office and when she did 
look ahead she urged a steady 
hand. When she did call upon 
the Legislature to do some-
thing - allow the Lottery to 
sell products online, increase 
funding for school construc-
tion or make a retirement 
plan available to non-profit 
employees - she did not delve 
deeply into the issues or apply 
much pressure to lawmakers.

The Brookline Democrat 
celebrated fiscal year 2017Õs 
record-setting $1.035 billion 

in profits from the Massa-
chusetts Lottery and said her 
office Òwill need to be working 
with our legislative and retail 
partnersÓ to ensure that the 
Lottery can continue to gen-
erate near $1 billion for local 
aid each year.

She did not explicitly say 
in her speech that the Lot-
tery should be allowed to sell 
its current products online as 
New Hampshire has recently 
started doing, but said it is 
important to Òcontinue the 
modernizationÓ of the Lottery.

ÒThe world has changed 
with fantasy sports, sports 
betting, casinos and online lot-
tery in neighboring states,Ó she 
said, repeating an observation 
she often made during her first 
term. ÒWe do not want to go 
the way of Sears or Toys R Us.Ó

As she did on the campaign 
trail, Goldberg touted the rela-
tive health of the stateÕs Rainy 
Day Fund in her inaugural 
address, calling recent growth 
in the account Òexcellent prog-
ressÓ amid an uncertain global 
economy.

With the benefit of a surplus 
in fiscal year 2018, Massachu-
setts added to its Rainy Day 
Fund and pushed its balance 
north of $2 billion for the 
first time since fiscal 2008. 
Looking ahead, Goldberg on 
Wednesday called for the 
state to continue socking away 
money for the next economic 
downturn.

ÒIt is critical to maintain 
stability through uncertain 
times by adhering to strict 
fiscal guidelines,Ó she said. 
ÒThe governor and I will be 
visiting with the rating agen-
cies in New York this spring 
to communicate and reaffirm 
our stateÕs commitment to our 
financially prudent policies.Ó

Last month, the treasurer 
told lawmakers that she, 
Baker and Administration 
and Finance Secretary Michael 
Heffernan should visit the New 
York offices of credit rating 

agencies again Ñ Goldberg and
Baker took a similar trip in 2016
Ñ to tout the stateÕs progress
with the stabilization fund and
other fiscal policies.

S&P Global Ratings lowered
its rating for Massachusetts
bonds to AA from AA+ in
June 2017, largely due to the
state diverting money from
the stabilization fund while
the economy and tax revenues
were growing.

Goldberg also called for the
Pension Reserves Investment
Management Board to Òmain-
tain the focus of our unique
strategies,Ó which she said
have withstood volatility in the
markets over the last four years
and helped PRIM outperform
its peer funds.

ÒIt has grown by $10 billion
through excellent investment
performance and careful cost
control, with a lower risk
profile built to withstand
variations in the market,Ó
Goldberg said Wednesday.

ItÕs unclear how the pen-
sion fund fared in 2018;
officials have said return
results are not yet available.

Gov. Charlie Baker, Senate
President Emerita Harriette
Chandler and House Speaker
Robert DeLeo attended Gold-
bergÕs noon swearing-in, and
DeLeo praised the treasurer
for her largely behind-the-
scenes work on financial
issues.

ÒWhen you take a look in
terms of the economic situ-
ation of what goes on here in
the commonwealth, this lady
plays an extremely impor-
tant part in making sure, you
know, that we continue to
grow and that we continue to
grow at a forward pace very
well,Ó DeLeo said. ÒAnd we
are doing that.

Goldberg defeated Repub-
lican Keiko Orrall in the
November election, win-
ning about 68 percent of the
statewide vote en route to a
second four-year term.

Goldberg wants new revenue 
for school construction work

Treasurer Deborah Goldberg gave her inaugural speech 
Wednesday in the newly-renovated Senate Chamber.
[SHNS PHOTO/SAM DORAN]

Boston Mayor Marty Walsh, right, and Gov. Charlie Baker are 
headed to Washington, D.C. [SHNS FILE PHOTO]

Calls for increase of 
Ôfunding !  exibilityÕ

Pair headed to 
Washington, D.C. to 
present Ôunited frontÕ
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J Yi,,r~~~ ~ PERMIT I FRAMINGHAM.rte
~~e~~~(~~~~A~ FRAMINGHAM PLANNING BOARD ` PLAN ~ BUILD' GROW

M A S A C H U S E T T 5~4 150 CONCORD STREET, FRAMINGHAM, MA 01702

MEMBERS OF THE PLANNING BOARD: CHRISTINE LONG, CHAIR- LEWIS COLTEN, VICE CHAIR- VICTOR ORTIZ~ CLERK-SHANNON FITZPATRICK-JOSEPH NORTON

FRAMINGHAM PLANNING BOARD -NOTICE OF DECISION

ON THE APPLICATION OF MICHAEL STAITI, CAREGIVER PATIENT CONNECTION, INC.

FOR MINOR SITE PLAN REVIEW FOR THE PROPERTY LOCATED AT 61C TRIPP STREET

DECISION DATED APRIL 4, 2019

The Applicant filed an application for a Minor Site Plan Review; notice of the opening public hearing

was published in MetroWest Daily Newspaper on March 7, 2019 and March 11, 2019; and the legal ad

was mailed to parties of interest pursuant to the Framingham Zoning By-Law and M.G.L. Chapter 40A.

The Planning Board held public hearings for the project on March 21, 2019 and April 4, 2019.

The project includes the establishment of a marijuana cultivation facility. The property is zoned

General Manufacturing (M) and listed as Framingham Assessor's Parcel ID: 141-92-6790-000

On April 4, 2019, the Planning Board APPROVED the application with conditions. The DECISION was

filed in the office of the City Clerk on April 5, 2019.

For additional information, please see the Planning Board's webpage at www.framinghamma.gov.

Christine Long, Chair FRAMINGHAM PLANNING BOARD

Any appeal from the Decision shall be made pursuant to G.L. Ch. 40A, Sec. 17 and must be filed within

twenty (20) days after the date of filing of the Decision in the office of the Town Clerk. The Notice of

Decision can be found in the MetroWest Daily Newspaper and on the Massachusetts Newspaper

Publishers Association's (MNPA) website.
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MASSACHUSETTS 150 CONCORD STREET, FRAMINGHAM, MA 01702

MEMBERS OF THE PLANNING BOARD: CHRISTINE LONG, CHAIR - LEWIS COLTEN, VICE CHAIR - VICTOR ORTIZ, CLERK -SHANNON FITZPATRICK-JOSEPH NORTON

DECISION OF THE FRAMINGHAM PLANNING BOARD

ON THE APPLICATION OF MICHAEL STAITI, CAREGIVER PATIENT CONNECTION, INC.

FOR MINOR SITE PLAN REVIEW FOR THE PROPERTY LOCATED AT 61C TRIPP STREET

DECISION DATED APRIL 4, 2019

General Property Information
Project Number: PB-07-19
Property Address: 61C Tripp Street
Assessor's Information: 141-92-6790-000
Zoning District: General Manufacturing (M)

Application Information
Application(s): Minor Site Plan Review
Date applications) were filed with the Planning Board: March 7, 2019
Date applications) were filed with the City Clerk: March 7, 2019

General Project Contact Information
Applicant Name/Contact Name and Address: Michael Staiti, Caregiver Patient Connection, Inc., 910 Boston

Post Road, Suite 310, Marlboro, MA
Property Owner Name: LRT Realty Trust, Len Jolles, 1 Main Street, Whitinsville, MA

Project Engineer: David Leroy -Hannigan Engineering, S Monument Square, Leominster, MA

Legal Ad &Public Hearing Information
MetroWest Daily News Run dates of the Legal Ad: (more than 14 days prior) March 7, 2019 and

(7 days prior) March 11, 2019
Date of abutter/7 Abutting municipalities/parties of interest mailing: March 11, 2019

Date of opening public hearing: March 21, 2019
Date of continued public hearing: April 4, 2019

PLANNING BOARD PLAN APPROVAL INFORMATION
Date of Plan: February 28, 2019, revised through March 25, 2019

PROJECT DESCRIPTION
The Applicant, Mike Staiti, Caregiver Patient Connection proposes to utilize an existing 24,300sf structure

for a marijuana manufacturing establishment. The use is permitted by-right in the General Manufacturing

(M) District. The project includes the renovation of the interior space with the formalization of the exterior

off-street parking facility for better site circulation.



PUBLIC HEARING
The Framingham Planning Board held its opening public hearing for the project located at 61C Tripp
Street on March 21, 2019, and later held continued public hearings on April 4, 2019. Planning Board
members present throughout the public hearings were the following: Christine Long, Chair; Lewis
Colten, Vice -Chair; Victor Ortiz, Clerk; Shannon Fitzpatrick (absent on March 21, 2019, and filed the
Mullin Rule with the City Clerk on April 4, 2019); and Joseph Norton. During the course of the public
hearing process, the following individuals appeared on behalf of the Applicant: Michael Staiti,
Applicant; Chris Anderson, Hannigan Engineering; Attorney Catherine Trifilo, President of Caregiver
Patient Connection; and Dean landoli, Vice-president of Caregiver Patient Connection.

Summary of Minutes
On March 21, 2019, the Planning Board opened the public hearing and the legal ad was read into
the record.

Michael Staiti, Applicant, presented an overview of the project stating that the property has been
in existence since 1955 and the site contains a 2-3 acre wetland buffer area. Mr. Staiti further
stated that it is a low intensity use with no public access and that they will be working closely with
the Police Department on site security and lighting. It is expected that there will only be 2-3
deliveries per day. Mr. Staiti stated that they have held a community meeting and the few
concerns that were voiced have been addressed as best as they can. No proposed changes are
being made to the site. Mr. Staiti stated that the building has been vacant for a few years and it is
a single story structure and that there other a few other buildings on the property including
Rensport, Anderson Cycle, and Precision Fitness that has a storage area here. Mr. Staiti stated that
he expects 35 employees and that they are providing the required number of parking spaces (48)
and that this is minor site plan review that only involves interior renovations of the building to
accommodate the use as a cannabis growing facility. The Applicant stated they have met with DPW
and it was requested that nothing be done to disturb the wetland area on the site.

On March 21, 2019, the Planning Board reviewed and voted the requested waivers for the project.
Christine Long, Chair, stated that there are 11 waivers being requested and read the following list
of requested waivers for Board review: Preparation of formal zoning table, parking calculation,
plan showing existing conditions site plan, landscape plan, building dimensions, color architectural
renderings, parking impact report, drainage calculations, urban design narrative, sewer
infrastructure and water infrastructure.

Lewis Colten moved that the Planning Board approve all waivers requested by the

Applicant as enumerated. Joseph Norton seconded the motion. The Planning Board

voted 4-0-0. MOTION PASSED.

On March 21, 2019, members of the Planning Board made the following comments.
¥ Lewis Cotten requested a clarification of pervious area regarding the asphalt mixture that

was being used on the site. Chris Anderson stated that the hot top that is reclaimed asphalt



is sticky and remains pervious on site and can be striped. Mr. Colten asked for clarification
on site lighting. Ms. Long stated that lighting is not part of the Planning Board review for
this application since this is minor site plan review but that a cut sheet was provided for
lights being used. Mr. Staiti stated they will be working closely with the Police Department
to ensure that security and lighting will be adequate for this use. Mr. Staiti stated that the
neighbors did not have concerns about the lighting on the site and generally wanted less
lighting.

¥ Joseph Norton asked the Applicant to show where the building is located on the site.
¥ Ms. Long stated that Tripp Street is the perfect location for this use since it is isolated and

an industrial area

On March 21, 2019 and April 4, 2019, the Planning Board opened the floor for public comments.
Comments from members of the public were received on March 21, 2019. All Planning Board
meetings are video captured for reference.

FINDINGS
Having reviewed the application, Site Plans, and reports filed by the Applicant and its representatives;
having considered the correspondence from the Department of Public Works (DPW), the Police
Department, the Fire Department, the Department of Inspectional Services, and the public hearing
process. The Planning Board makes the following findings:

Minor Site Plan Review (Section VI.F of the Framingham Zoning By-Law)

1. Retain Community Character (Section VI.F.6.a)
a. The property located at 61C Tripp Street is situated within the General Manufacturing

(M) Zoning District.
b. The Applicant proposes an interior fit out of the structure located at 61C Tripp Street

which is approximately 24,300sf. Interior space will be partitioned into separate areas
including a commercial greenhouse in which will utilize approximately 19,200sf and
general manufacturing operations associated with the cultivation of marijuana that will
utilize approximately 5,100sf.

c. The Applicant proposes no exterior renovations to the facade of the existing structure.
d. The Applicant proposes to provide a new HVAC system that will be screened along with

dumpsters that will be located within a locked enclosure on a pad.
2. Traffic, parking, and public access (Section VI.F.6.b)

a. A Traffic Report is not required for Minor Site Plan Review Applications.
b. The proposed use requires 48 off-street parking spaces, three of which are handicap

accessible. The Applicant proposes to provide the required 48 off-street parking spaces,
of which three will be handicap accessible.

c. The Applicant agrees to design the accessible off-street parking spaces as universal in
accordance 521CMR.



d. The Site Plan dated February 28, 2019, revised through March 25, 2019, does not
include the four off-street parking spaces located to the south of 61A Tripp Street that
will be provided to ensure that 48 off-street parking spaces are provided for the use.

e. The Applicant in accordance with Section VI.B of the Framingham Zoning By-Law, is
providing approximately 12 bicycle parking spaces on -site. In the event that the
Applicant chooses not to install bicycle parking on-site, the Applicant may gift the
bicycle racks to the Department of Public Works (DPW) and/or the Department of Parks
and Recreation.

f. The existing structure is presently improved with seven loading spaces and loading bays.
The Applicant proposes to decrease the number of loading spaces and loading bays to
four. The Zoning By-Law requires three loading spaces and bays to be provided.

3. Environmental Impact (Section VI.F.6.c)
a. Minor Site Plan Review does not require the submittal of an Environmental Impact

Statement.
b. The project is considered a redevelopment that does not increase impervious surface,

on-site.
c. During the Technical Review Team (TRT) process, the TRT requested the use of Low

Impact Development (LID) rather than the increase in the number of off-street parking
spaces.

d. The project is not expected to negatively impact air, surface water, or ground water
provided that environmental controls remain in place.

4. Health (Section VI.F.6.d)
a. The Project has been designed to minimize adverse air -quality impact, noise, glare and

odors.
b. The Applicant agrees to enclose and provide screening to all exterior trash and recycling

dumpsters in a locked storage area. Enclosures shall include a latching lock mechanism
on the gate. Chainlink fence is prohibited for the use as an enclosure.

5. Public Infrastructure
a. The existing structure is serviced by municipal sewer and water.

CONDITIONS OF APPROVAL
The Planning Board finds that the Application and Site Plans submitted by the Applicant comply with all
applicable provisions of Framingham's Zoning By-Law and General By-Laws relevant to this review.
Accordingly, the Planning Board votes are pursuant to relevant provisions of these By-Laws. Therefore,
said approval from the Planning Board is subject to the following conditions:



General Provisions.
1. The Applicant is required to provide fencing material submittals to the Administrator for

review and approval prior to any installation. Further, prior to the installation of the fence,
the Planning Board Office shall be given written notice within not less than 48-hours.

2. Prior to the installation of the fence, the Applicant shall provide to the Planning Board Office
the name, address and emergency contact telephone number of the individual or individuals
who shall be responsible for all activities on site and who can be reached 24 hours a day,
seven days a week. In the event project management changes, all new contact information
shall be submitted to the Planning Board within twenty-four hours.

3. A copy of this Decision shall be kept on the Site in a location that is highly visible and
accessible.

4. No material corrections, additions, substitutions, alterations, or any changes shall be made in
any plans, proposals, and supporting documents approved and endorsed by the Planning
Board without the written approval of the Planning Board. Any request for a material
modification of this approval shall be made in writing to the Planning Board for review and
approval by the Planning Board or the Planning Board's Administrator and shall include a
description of the proposed modification, reasons the modification is necessary, and any
supporting documentation. Upon receipt of such a request, the Planning Board's
Administrator may, in the first instance, make a determination in writing authorizing a minor
modification to the Site Plans, or the Administrator may refer the matter to the Planning
Board, which may consider and approve minor modifications at a regularly scheduled
Planning Board meeting. In the event the Planning Board determines the change is major in
nature (e.g., resulting in material changes, newly identified impacts, etc.), the Planning Board
shall consider the modification at a noticed public hearing.

5. The Applicant shall record this Decision with exhibits) at the Middlesex South Registry of
Deeds prior to the issuance of a building permit after the required appeal period has lapsed in
accordance with M.G.L., c. 40A, Section 17. The Applicant shall submit proof of the decision
being recorded to the Planning Board. Failure to record the decision prior to commencement
of construction or to comply with the conditions of approval herein shall, upon notice to the
Applicant and the opportunity for a hearing, render this Decision null and void.

6. In the event that the permit is not exercised nor substantial use thereof has not commenced
from three years of the date of recording, except for good cause as determined by the
Planning Board, the permit shall be deemed null and void.

7. The failure to comply with the Framingham Zoning By-Laws, Framingham General By-Laws
and/or the terms of this Decision may, upon notice to the Applicant and the opportunity for a
hearing, result in revocation of the following permits/approvals: Minor Site Plan Review,
issued hereunder. The Planning Board shall, by first class mail, send the owner written
notification of any failure to comply with the Framingham Zoning By-Laws, the Framingham
General By-Laws, the Planning Board Rules &Regulations, and/or the terms of this Decision. If
the Applicant believes that it is not in violation, it may request and will be granted an
opportunity to attend a Planning Board meeting to try to resolve the alleged violation. If
within 30 days from the date of mailing of said notice, the Applicant has not resolved the
matter with the Planning Board or remedied the alleged violation (or demonstrated it has



taken steps to do so), it shall be grounds for revocation of the approvals issued hereunder. At
the expiration of the 30 day period, the Planning Board after a duly noticed public hearing,
including notice to the owner by first class mail, may revoke the approvals issued hereunder if
it finds by a four -fifths vote that there has been a violation of the By-law and/or the terms of
this Decision and that the owner has failed to remedy it; alternatively, the Planning Board
may continue the public hearing, or by a four -fifth vote extend the time period in which the
violation maybe corrected.

Snow Storage and Waste Storage/Removal

8. Snow storage shall not obstruct sight lines to preserve public safety.
9. Snow storage shall be on -site in the snow storage areas designated on the Endorsed Site

Plans. However, in the event of a prolonged snow event that results in all designated snow
storage areas being full, then the Applicant shall be required to remove excess snow by
trucking such excess snow off -site within forty-eight hours after the snowfall ends in the
interest of public safety.

10. All exterior trash and recycling dumpsters shall be located in a screened enclosure with a
latching lock mechanism on the gate. Chain -link fence is prohibited for use as an enclosure.
The Applicant is required to provide fencing material submittals to the Administrator for
review and approval prior to any installation.

11. Internal sidewalks and walkways shall be kept clear of snow and all other impediments and/or
litter throughout the year. In the event of snow, the sidewalks and walkways shall be cleared
within 48 hours of a snow event. Snow shall not be stored on or impede access/use of
sidewalks and walkways.

Bicycles
12. The Applicant shall install bicycle parking, in accordance with the requirements set forth in

Section IV.B.7 of the Framingham Zoning By-Law. If such bicycle racks cannot be
accommodated on -site, the Applicant may gift the required number of bicycle racks to the
Department of Public Works (DPW) or the Department of Parks and Recreation.

Off -Street Parking

13. All accessible off-street parking shall comply with the requirements set forth in 521 CMR
relative to accessible parking. The Applicant shall ensure that all accessible spaces are
designed to the universal standard.

14. The Site Plan dated February 28, 2019, revised through March 25, 2019, does not include the
four off-street parking spaces located to the south of 61A Tripp Street, which will be provided
to ensure that 48 off-street parking spaces are provided for the use.

15.
Framingham Department Review

16. The Applicant shall comply with the letter of comment from the Department of Public Works
(DPW), Re: Minor Site Plan Review Ñ 61C Tripp Street, Framingham, dated April 3, 2019

17. The Applicant shall comply with all applicable State Building and Fire Codes.
18. The Applicant shall comply with the requests of the Fire Department as outlined in the

ACCELA correspondence received on April 4, 2019.



WAIVER REQUESTS
On March 21, 2019, the Planning Board reviewed and voted the requested waivers for Preparation of

formal zoning table, parking calculation, plan showing existing conditions site plan, landscape plan,

building dimensions, color architectural renderings, parking impact report, drainage calculations, urban

design narrative, sewer infrastructure and water infrastructure.

The Planning Board voted four in favor, zero opposed, and zero in abstention to grant the
requested waivers as presented by the Applicant.

Waiver Reauest
Christine Long ...............yes
Lewis Colton ................yes
Victor Ortiz ................yes
Joseph Norton..........yes

VOTES

The Planning Board voted four in favor, one opposed, and zero in abstention to grant approval for
the Application of Mike Staiti, Caregiver Patient Connection for Minor Site Plan Review, with
conditions for the property at 61C Tripp Street.

Site Plan Review (Minor
Christine Long ...............yes
Lewis Colton ................yes
Victor Ortiz ................no
Shannon Fitzpatrick:.........yes'
Joseph Norton~~........yes

By: `~~~
Christine Long, ~h
Date of Si~n~ ure:

ramingham Planning Board
4, 2019



EXHIBITS
Not attached unless indicated

The Applicant has filed with the Planning Board various plans and reports required under the
requirements of the Framingham Zoning By-Laws/Ordinances and the Framingham General By-Laws.

During the review process, the Applicant and its professional consultants also submitted revisions to

plans in response to requests by the Planning Board and by the various town departments that
reviewed the Project. All of these plans, reports and correspondence are contained in the Planning

Board's files and are hereby incorporated into this Decision by reference.

1. Form A ÑApplication Cover Letter for the property at 61C Tripp Street (PB-07-19), filed with the

City Clerk on March 7, 2019
2. Form E-1ÑSite Plan Review Application for the property at 61C Tripp Street (PB-07-19), filed

with the City Clerl< on March 7, 2019
3. Caregiver Patient Connection ÑCultivation Facility, 61 Tripp Street, Framingham MA, Minor Site

Plan Review, Appendix
4. 120W LED Wall Pack, lighting detail, dated March 3, 2019
5. Caregiver Patient Connection, Inc., Minor Site Plan Review, 61C Tripp Street, Framingham,

Addendum A-Parking Table
6. York Technical guide, R-410A, ZJ/ZR/ZF Series, 15-25Ton, 60 Hertz
7. Site Plan, prepared by Hannigan Engineering, Inc., dated February 28, 2019, revised through

March 25, 2019
S. Proposed Floor Plan and Parking Plan, dated January 21, 2019, revised through February 9,

2019

The Planning Board received correspondence various municipal Departments who review the Project,
and has been incorporated herein by reference.

1. Form B ÑBuilding Department Recognition Form for the property at 61C Tripp Street, dated
February 15, 2019

2. Certification Pursuant to G,L.c. 39, Section 23D of Participation in a Session of an Adjudicatory
Hearing where the Undersigned Member Missed A Single Hearing Session, filed by Shannon
Fitzpatrick with the City Clerk on April 4, 2019

3. Legal ad for the opening public hearing held on March 21, 2019, run in the MetroWest Daily
Newspaper on March 7, 2019 and March 11, 2019, stamped in with the City Clerk on March 7,
2019

4. Inter Office Memo ÑProject Review Request and Timeline, Re: Departmental Project Review Ñ
61C Tripp Street (PB-07-19), dated March 7, 2019, stamped in with the City Clerl< on March 7,
2019

5. Statement of comment from the Framingham Fire Department, received via ACCELA on April 4,
2019

6. Letter of comment from the Framingham Department of Public Works, Re: Minor Site Plan
Review Ñ 61C Tripp Street, Framingham, dated April 3, 2019



7. Email of comment from the Health Department (Robin Williams), Subject: RE: 61C Tripp Street

PB-07-19, received on April 4, 2019
8. Email of comment from the Conservation Commission (Kimberly E. Ciaramicoli), RE: 61 Tripp

Street, Notice of Intent, dated April 3, 2019
9. Email of comment from the Framingham Police Department (Keith Strange) Subject: RE: 61C

Tripp Street PB-07-19, received on April 4, 2019
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To Whom It May Concern: 
 
CPC has revised itsÕ Positive Impact Plan to be more consistent with itsÕ company-wide Impact 
Plans already approved by the Commission as part of applications MC281254 and MR282131.  
The ÒWhy Not YouÓ plan, originally submitted with this application may be re-visited by CPC at 
a later date. 
 
 
Sincerely, 
 
Dean Iandoli 
Founder/Managing Partner-CPC 
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Introduction 
 
The Cannabis Control Commission (ÒCommissionÓ) has identified certain communities in 
Massachusetts as areas of disproportionate impact. In remaining consistent with itsÕ previously 
approved Positive Impact Plans, CPC will continue to focus on the City of Fitchburg, MA. 
 
The Caregiver-Patient Connection (CPC) is a Massachusetts LLC currently operating as a Tier II 
cultivator in Barre, MA.  Additionally, CPC has received provisional approval (PCR) by the 
CCC for ME-Retail in Fitchburg.  Upon recently receiving two executed Host Community 
Agreements in Framingham, CPC is submitting this Positive Impact Plan as part of applications 
seeking licensing approval from the Commission for Tier III Cultivation (MCN282206) and 
Product Manufacturing(MPN281301).  This plan is submitted for application MCN282206. 
 
Positive Impact Goals 
 
As part of itsÕ strong loyalty to the City of Fitchburg, CPC will continue to provide priority 
employment opportunities to residents of Fitchburg with the ultimate goal of a company-wide 
workforce comprised of 20% Fitchburg residents, as well as providing advancement 
opportunities within the CPC company structure. 
 
Positive Impact Programs 
 
CPC will conduct site-specific employment sessions at the Fitchburg Public Library for members 
of the Fitchburg community.  (Note:  There is no Òrelationship between CPC and the Fitchburg 
Public Library.  As it has done in the past, CPC will reserve one of the libraryÕs meeting rooms 
for these employment sessions.)  These employment sessions will be held in April 2020 in 
anticipation of the numerous opportunities that will be available with the licensing and 
commencement of operations at the CPC cultivation and manufacturing facilities in 
Framingham, MA, including cultivation technicians, security personnel, inventory specialists, 
packaging specialists, transportation agents.  On-site interviews will take place and qualified 
candidates who are Fitchburg residents will be given priority hiring status at the CPC 
Framingham facilities. 
 
The job fair will be advertised in the Fitchburg Sentinel during the week leading up to the 
employment fairs, and CPC will also post the job fair on itsÕ social media outlets beginning 
March 1, 2020.  CPC is expecting a minimum of 75 potential applicants to attend each job fair. 
 
As part of this plan, CPC is committed to achieving, and maintaining that a minimum of 20% of 
its total workforce will be residents of Fitchburg.  This benchmark goal will be implemented 
with the opening of the CPC-Fitchburg retail location, anticipated in late fall 2019, and shall 
continue with the opening of the CPC indoor, Tier II cultivation facility in Barre, expected in late 
fall 2019 and subsequently the opening of the Framingham Tier III cultivation facility named in 
this application. 
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Positive Impact Measurement 
 
CPC will measure itsÕ success according to the following metrics and data: 
 

¥! Number of attendees to each April, 2020 job fair. (Through the use of sign-in sheets) 
¥! Number of employment applications submitted, both at the April, 2020 job fair, as well 

as annual, unsolicited applications from residents of Fitchburg for both full and part time 
employment.  

¥! Number of residents of Fitchburg hired annually by CPC 
¥! Annual inter-company tracking of progress made by CPC employees from the City of 

Fitchburg, including promotions. 
 
 
No actions taken, or programs instituted by CPC will be in violation of 935CMR500.105(4) 
or any other applicable state laws nor will it violate the CommissionÕs regulations with 
regard to limitations on ownership control or other applicable state laws. 
 
 
 
 
!
!
!
!
!
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5,).-,P15?/-+.N9-.?/K1,/A1;.,N.P.-:1?L1H*3N*+K1

1
[@&%1 5,).-,P1 2>>?9/-K@1 1 21 K*),+,-*1 5,).-,P1 2>>?9/-1 KM,PP1 N*1 3,./-,./*A1 L?+1 *,>M1
H*3N*+D1./>P9A./01,/:1H*3N*+1TM?1KM,PP1M*+*,L-*+1,>89.+*1,/1./-*+*K-1./1-M*1;;5@11
5,).-,P12>>?9/-K1KM,PP1N*13,./-,./*A1./1,>>? +A,/>*1T.-M1-M*1)+?W.K.?/K1?L1O*>-.?/1]&'1
?L1-M*15?A*1,/A1-M*1G*09P,-.?/K1-M*+*9/A*+@1
1
[@&$15,).-,P15?/-+.N9-.?/K@1
1
11114,<17.-M*+1K.39P-,/*?9KP:1T.-M1-M*1*=*>9-.?/1?L1-M.K120+**3*/-1?+1?/1-M*1-*+3K1,/A1
>?/A.-.?/K1K*-1L?+-M1./1,/:1H*3N*+KM.)1Q/-*+*K-169+>M,K*120+**3*/-1N:1,/A1N*-T**/1
-M*15?3),/:1,/A1,/:1H*3N*+D1*,>M1?L1-M*1H* 3N*+K1KM,PP1>?/-+.N9-*1-?1-M*1>,).-,P1?L1
-M*1;;51-M*1,3?9/-1?L1>,KM1K*-1L?+-M1?))?K.-*1.-K1/,3*1?/1O>M*A9P*1Q@1121)?+-.?/1?L1-M*1
>,).-,P1>?/-+.N9-*A1N:1-M*1H*3N*+K13,:1N*1>?/-+.N9-*A1N:12LL.P.,-*K1?L1-M*1H*3N*+1?/1
,1 -*3)?+,+:1 N,K.K@1 1 2/:1 K9>M1 H*3N*+1 TM?1M,K1 >?/-+.N9-*A1 >,).-,P1 ?/1 ,1 -*3)?+,+:1
N,K.K1KM,PP1N*1*/-.-P*A1-?1-+,/KL*+1M.K1?+1M*+1;;51Q/-*+*K-1-?1,1+*)P,>*3*/-1H*3N*+1
)+?W.A*A1K9>M1-+,/KL*+1KM,PP1N*13,A*D1,/A1-M*1-+,/KL*+**1 ,A3.--*A1,K1,1H*3N*+D1./1
>?3)P.,/>*1T.-M12+-.>P*1fQQ@1
1
11114N<1I?1P?,/13,A*1-?1-M*1;;51N:1,/:1H*3N*+1?+1H,/,0*+1KM,PP1>?/K-.-9-*1,15,).-,P1
5?/-+.N9-.?/1 -?1 -M*1 ;;51 L?+1 ,/:1 )9+)?K*D1 9/P*KK1 K)*>.L.>,PP:1 A*K.0/,-*A1 ,K1 K9>MD1 ?+1
)+?W.A*A1L?+D1T.-M./1-M*1A?>93*/-1*W.A*/>./01-M*1;?,/@1
1
[@&[1 I?1 a.-MA+,T,P1 ?L1 ?+1 Q/-*+*K-1 ?/1 5,).-,P@1 I?1 H*3N*+1 KM,PP1 M,W*1 -M*1 +.0M-1 -?1
+*K.0/1,/A1+*>*.W*1,/:1A.K-+.N9-.?/1L+?31-M*1;;51,K1,1+*K9P-1?L1K9>M1+*K.0/,-.?/D1,/A1
/?1H*3N*+1KM,PP1M,W*1-M*1+.0M-1-?1+*>*.W*1-M*1+*-9+/1?L1,PP1?+1,/:1),+-1?L1M.K1?+1M*+1
5,).-,P15?/-+.N9-.?/K1?+15,).-,P12>>?9/-D1?+1,/:1?-M*+1A.K-+.N9-.?/D1*=>*)-1,K1)+?W.A*A1
./12+-.>P*K1'@&%D1'@&$1,/A1'@&[1,/A1C@&[@11I?1H*3N*+1KM,PP1M,W*1,/:1+.0M-1-?1A*3,/A1
,/A1+*>*.W*1)+?)*+-:1?L1-M*1;;51./1*=>M,/0*1L?+1,PP1?+1,/:1)?+-.?/1?L1M.K1?+1M*+15,).-,P1
5?/-+.N9-.?/K1 ?+1 5,).-,P1 2>>?9/-D1 *=>*)-1 ,K1 )+?W.A*A1 ./1 2+-.>P*K1 C@&[1 ,/A1 '@&[1 ,/A1
9)?/1A.KK?P9-.?/1,/A1P.89.A,-.?/1?L1-M*1;;5@11I?1./-*+*K-1?+1)+.?+1?+1)+*L*++*A1+*-9+/1
KM,PP1 ,>>+9*1 ?+1 N*1 ),.A1 ?/1 ,/:1 5,).-,P15?/-+.N9-.?/1 ?+1 5,).-,P1 2>>?9/-1 *=>*)-1
)9+K9,/-1-?12+-.>P*K1'@&%D1'@&$1,/A1'@&[@1
1



1
`1

[@&'1 ;.,N.P.-:1 ?L1 H*3N*+K@1 1 7=>*)-1 ,K1 K*-1 L?+-M1 ./1 -M.K1 2+-.>P*1 QQQD1 /?1 H*3N*+1 ?+1
H,/,0*+1KM,PP1N*1*/-.-P*AD1?NP.0,-*A1?+1+*89.+*A1-?13,_*1,/:1>,).-,P1>?/-+.N9-.?/1 ./1
,AA.-.?/1-?1M.K1?+1M*+15,).-,P15?/-+.N9-.?/13,A*19/A*+12+-.>P*1[@&$4,<D1?+1,/:1P?,/D1-?1
-M*1 ;;5@1 1 I?1 H*3N*+D1 ./1 -M*.+1 >,),>.-:1 ,K1 ,1 H*3N*+D1 KM,PP1 M,W*1 ,/:1 P.,N.P.-:1 -?1
+*K-?+*1 ,/:1 /*0,-.W*1N,P,/>*1 ./1M.K1?+1M*+15,).-,P12>>?9/-1?+1-?1>?/-+.N9-*1-?D1?+1./1
+*K)*>-1 ?LD1 -M*1 P.,N.P.-.*K1 ?+1 -M*1 ?NP.0,-.?/K1 ?L1 -M*1 ;;5D1 ?+1 -?1 +*K-?+*1 ,/:1 ,3?9/-K1
A.K-+.N9-*A1L+?31-M*1;;5D1*=>*)-1,K13,:1N*1+*89.+*A19/A*+1-M*12>-1?+1?-M*+1,))P.>,NP*1
P,T@1Q/1/?1*W*/-1KM,PP1,/:1H*3N*+D1./1-M*.+1>,),>.-:1,K1,1H*3N*+D1N*1)*+K?/,PP:1P.,NP*1
L?+1,/:1P.,N.P.-.*K1?+1?NP.0,-.?/K1?L1-M*1;;5@1
1
[@&`12AA.-.?/,P15,).-,P1G*89.+*3*/-K@1
1
11114,<1I?-T.-MK-,/A./01,/:-M./01-?1-M*1>?/-+,+:1>?/-,./*A1./1-M.K120+**3*/-D1-M*1;;51
3,:1+*89.+*1,AA.-.?/,P1>,).-,P1L?+1-M*1?)*+,-.?/1?+1*=),/K.?/1?L15,+*0.W*+16,-.*/-1
5?//*>-.?/D1;;5@11Q/1K9>M1,/1*W*/-D1-M*1H,/,0*+K1KM,PP1/?-.L:1-M*1H*3N*+K1?L1-M*1
,3?9/-1 ?L1 K9>M1 ,AA.-.?/,P1 >,).-,P1 ,/A1 -M*1 +*,K?/1 K9>M1 ,AA.-.?/,P1 >,).-,P1 .K1
+*89.+*A@11g)?/1+*>*.)-1?L1K9>M1/?-.>*D1*,>M1H*3N*+1KM,PP1M,W*1-M*1+.0M-D1N9-1/?-1
-M*1?NP.0,-.?/D1 -?1 ./W*K-1 -M*1 ,AA.-.?/,P1>,).-,P1 /**A*A1-?13,./-,./1K9>M1H*3N*+hK1
6*+>*/-,0*1Q/-*+*K-@1 1 2/:1 K9>M1 ,AA.-.?/,P1 >,).-,P1 KM,PP1 N*1 A9*1 ,/A1 ),:,NP*1 -?1 -M*1
5?3),/:1 ?/1 ?+1 N*L?+*1 -M,-1 A,-*1 TM.>M1 .K1 -M.+-:1 4[&<1 A,:K1 ,L-*+1 K9>M1 H*3N*+hK1
+*>*.)-1 ?L1 I?-.>*1 L+?31 -M*1 5?3),/:1 ?L1 -M*1+*89*K-1 L?+1 ,AA.-.?/,P1 >,).-,P@1 1 Q/1 -M*1
*W*/-1-M,-1,/:1H*3N*+1KM,PP1L,.PD1+*L9K*D1?+1/*0P*>-1-?1-*/A*+1K9>M1,AA.-.?/,P1>,).-,P1
-?1-M*15?3),/:1T.-M./1K9>M1-M.+-:14[&<1A,:1)*+.?AD1-M*/"1
1

4.<1 K9>M1 H*3N*+hK1 6*+>*/-,0*1 Q/-*+*K-1 KM,PP1 N*1 ,AX9K-*A1 ,/A1 A.P9-*A1 -?1
+*)+*K*/-1-M*13/.)/"(" 1,3?9/-1?L1>,).-,P1./W*K-*A1N:1K9>M1H*3N*+1./1)+?)?+-.?/1-?1
-M*1 -?-,P1 ,3?9/-1 ?L1 >,).-,P1 ./W*K-*A1 N:1 ,PP1 H*3N*+K1 ,K1 ?L1 -M*1 A,-*1 ?L1 K9>M1
,AX9K-3*/-Z1,/A1
1

4..<1 ,/:1 ?-M*+1 H*3N*+K1 KM,PP1 M,W*1 -M*1L.+K-1 +.0M-1 -?1 ./W*K-1 -M*1 ,AA.-.?/,P1
>,).-,P1 -M,-1 T?9PA1 M,W*1 N**/1 ./W*K-*A1N:1 -M*1 H*3N*+1 TM?1 L,.P*AD1 +*L9K*AD1 ?+1
/*0P*>-*A1 -?1 A?1 K?D1 ,/A1 -M*1 6*+>*/-,0*1 Q/-*+*K-1 ?L1 *,>M1 K9>M1 >?/-+.N9-./01 H*3N*+1
KM,PP1N*1,AX9K-*A1,/A1./>+*,K*A1-?1+*)+*K*/-1-M*13/.)/"(" 1,3?9/-1?L1>,).-,P1./W*K-*A1
N:1 K9>M1 H*3N*+1 ./1 )+?)?+-.?/1 -?1 -M*1 -?-,P1 ,3?9/-1 ?L1 >,).-,P1 ./W*K-*A1 N:1 ,PP1
H*3N*+K1,K1?L1-M*1A,-*1?L1K9>M1,AX9K-3*/-@1
1
Q/1 -M*1 *W*/-1 -M,-1 /?1 ?-M*+1 H*3N*+K1 ./W*K-1 ,AA.-.?/,P1 >,).-,P1 )9+K9,/-1 -?1 2+-.>P*1
[@&`4,<4..<1 M*+*?LD1 -M*/1 -M*1 H,/,0*+K1 3,:1 N?++?T1 L9/AK1 L?+1 -M*1 KM?+-L,PP1 ./1
,>>?+A,/>*1T.-M1-M.K120+**3*/-1./>P9A./01N9-1/?-1P.3.-*A1-?12+-.>P*1[@&$4N<1M*+*?LD1
?+1 ?LL*+1 -M*1 ?))?+-9/.-:1 -?1 >?/-+.N9-*1-M*1 /*>*KK,+:1 ,AA.-.?/,P1 >,).-,P1 -?1 /*T1
H*3N*+KD1,/A19)?/13,_./01K9>M1>?/-+.N9-.?/ 1?L1,AA.-.?/,P1>,).-,PD1,/:1K9>M1)*+K?/1
KM,PP1 N*>?3*1 ,1 H*3N*+1 K9NX*>-1 -?1 -M*1 +.0M-KD1 A9-.*KD1 ,/A1 ?NP.0,-.?/K1 ?L1 -M.K1
20+**3*/-@1
1
11114N<1Q/1-M*1*W*/-1-M,-1-M*1;;51+*89.+*K1,AA.-.?/,P1L9/AK1-?1>,++:1?9-1.-K1)9+)?K*KD1-?1
>?/A9>-1.-K1N9K./*KKD1?+1-?13**-1.-K1?NP.0,-.?/KD1-M*1;;513,:1N?++?T1L9/AK1L+?31K9>M1



1
\1

P*/A*+4K<D1./>P9A./01-M*1H,/,0*+K1?+1,/:12LL.P.,-*1-M*+*?L1,/A1,/:1?L1-M*1H*3N*+K1?+1
,/:1 2LL.P.,-*1 -M*+*?LD1 ?/1 K9>M1 -*+3K1 ,/A1 >?/A.-.?/K1 ,K1 KM,PP1 N*1 A*-*+3./*A1 N:1 -M*1
H,/,0*+K@112/:1L9/AK1N?++?T*A1L+?31,/:1H,/, 0*+1?+1,/:1H*3N*+1KM,PP1N*,+1./-*+*K-1
,-1,1+,-*1A*-*+3./*A1N:1-M*1H,/,0*+KD1N9-1./1/?1*W*/-1KM,PP1K9>M1./-*+*K-1N*1,-1,1+,-*1
-M,-1*=>**AK1-M*19K9,PD1>9K-?3,+:D1?+1)+*W,.P./01+,-*1>M,+0*1N:1P*/A*+K13,_./01K.3.P,+1
P?,/K1-?1P.3.-*A1P.,N.P.-:1>?3),/.*K1?+1K.3.P,+1>?+)?+,-*1*/-.-.*K1./1-M*1K,3*10*/*+,P1
P?>,P*1 ,K1 -M*1 ;;5@1 1 Q/-*+*K-1 ,/AY?+1 )+./>.),P1 ?/1 ,/:1 K9>M1 P?,/K1 KM,PP1 N*1 +*),.A1 ./1
)+.?+.-:1-?1A.K-+.N9-.?/K19/A*+12+-.>P*1Qf@11I?1H*3N*+1?+1H,/,0*+1KM,PP1N*1+*89.+*A1-?1
>?/-+.N9-*1 ,/:1 ,AA.-.?/,P1 >,).-,P1 ?+1 3,_* 1 ,/:1 P?,/1 -?1 -M*1 ;;51 ,/A1 /?1 H*3N*+1 ?+1
H,/,0*+1KM,PP1M,W*1,/:1)*+K?/,P1P.,N.P.-:1L?+1,/:1?NP.0,-.?/1?L1-M*1;;51./1*=>*KK1?L1M.K1
?+1M*+1+*89.K.-*1>?/-+.N9-.?/1,K1K*-1L?+-M1?/1O>M*A9P*1Q@1
1
11114><1I?1H*3N*+1?+1H,/,0*+1KM,PP1M,W*1,/:1?NP.0,-.?/1-?10.W*1/?-.>*1?L1,/1*=.K-./01?+1
)?-*/-.,P1A*L,9P-1?L1,/:1?NP.0,-.?/1?L1-M*1;;51-?1,/:1?L1-M*1H*3N*+K1?+1-M*1H,/,0*+KD1
/?+1KM,PP1,/:1H*3N*+1?+1H,/,0*+1N*1?NP.0,-*A1-?13,_*1,/:15,).-,P15?/-+.N9-.?/K1?+1
P?,/K1-?1-M*1;;5D1?+1?-M*+T.K*1K9))P:1?+13,_*1,W,.P,NP*1,/:1L9/AK1-?1-M*1;;5D1*W*/1.L1
-M*1L,.P9+*1-?1A?1K?1T?9PA1+*K9P-1./1,1A*L,9P-1?L1,/:1?L1-M*1;;5bK1?NP.0,-.?/K1?+1-M*1P?KK1
?+1-*+3./,-.?/1?L1,PP1?+1,/:1),+-1?L1-M*1;;5bK1,KK*-K1?+1N9K./*KK@1
1
[@&\1JM.+A16,+-:1;.,N.P.-.*K@11JM*1)+?W.K.?/K1?L1-M.K12+-.>P*1QQQ1,+*1/?-1./-*/A*A1-?1N*1L?+1
-M*1N*/*L.-1?L1,/:1>+*A.-?+1?+1?-M*+16*+K?/14?-M*+1-M,/1,1H*3N*+1./1-M*.+1>,),>.-:1,K1,1
H*3N*+<1-?1TM?31,/:1A*N-KD1P.,N.P.-.*K1?+1?NP.0,-.?/K1,+*1?T*A1N:14?+1TM?1?-M*+T.K*1
M,K1,/:1>P,.31,0,./K-<1-M*1;;51?+1,/:1?L1 -M*1H*3N*+K@11H?+*?W*+D1/?-T.-MK-,/A./01
,/:-M./01 >?/-,./*A1 ./1 -M.K1 20+**3*/-D1 ./>P9A./01 K)*>.L.>,PP:1 N9-1 T.-M?9-1 P.3.-,-.?/1
-M.K1 2+-.>P*1 QQQD1 /?1 K9>M1 >+*A.-?+1 ?+1 ?-M*+16*+K?/1 KM,PP1 ?N-,./1 ,/:1 +.0M-K1 9/A*+1 -M.K1
20+**3*/-1?+1KM,PPD1N:1+*,K?/1?L1 -M.K120+**3*/-D13,_*1 ,/:1>P,.31 ./1+*K)*>-1?L1 ,/:1
A*N-D1P.,N.P.-:1?+1?NP.0,-.?/14?+1?-M*+T.K*<1,0,./K-1-M*1;;51?+1,/:1H*3N*+@1
1
1

2GJQ5;71Qf1
c.K-+.N9-.?/K1

1
'@&%1 c.K-+.N9-.?/1 ?L1 ;;51 5,KM1 4I?/e5,).-,P17W*/-K<@1 1 7=>*)-1 ,K1 )+?W.A*A1 ./1 2+-.>P*1
'@&[1 ,/A1 K9NX*>-1 -?1 2+-.>P*1 [@&`4,<D1 ,PP1 ;;515,KM1 ,+.K./01 L+?31 ?-M*+1 -M,/1 ,1 5,).-,P1
7W*/-1TM.>M1,+*1A*-*+3./*A1N:1-M*1H,/,0*+K1-?1N*1,W,.P,NP*1L?+1A.K-+.N9-.?/1KM,PP1N*1
A.K-+.N9-*A1-?1-M*1H*3N*+K1./1)+?)?+-.?/1-?1-M*.+1+*K)*>-.W*16*+>*/-,0*1Q/-*+*K-@1
1
'@&$1c.K-+.N9-.?/1?L1;;515,KM145,).-,P17W*/-<@117=>*)-1,K1)+?W.A*A1./12+-.>P*1'@&[1,/A1
K9NX*>-1 -?1 2+-.>P*1 [@&`4,<D1 ,PP1 ;;51 5,KM1,+.K./01 L+?31 ,1 5,).-,P1 7W*/-1 TM.>M1 ,+*1
A*-*+3./*A1N:1-M*1H,/,0*+K1-?1N*1,W,.P,NP*1L?+1A.K-+.N9-.?/1KM,PP1N*1A.K-+.N9-*A1-?1-M*1
H*3N*+K1./1)+?)?+-.?/1-?1-M*.+1+*K)*>-.W*16*+>*/-,0*1Q/-*+*K-@1
1
'@&[1 c.K-+.N9-.?/1 9)?/1 c.KK?P9-.?/@1 1 23?9/-K1 ,W,.P,NP*1 9)?/1 A.KK?P9-.?/D1 ,/A1 ,L-*+1
),:3*/-1?LD1?+1,A*89,-*1)+?W.K.?/1L?+D1-M*1A*N-K1,/A1?NP.0,-.?/K1?L1-M*1;;5D1./>P9A./0D1
T.-M?9-1P.3.-,-.?/D1A*N-K1,/A1?NP.0,-.?/K1-?1,/:1H,/,0*+1?+1,/:1?-M*+1H*3N*+D1,/A1
P.89.A,-.?/1?L1,/:1+*3,././01,KK*-K1?L1-M*1;;5D1KM,PP1N*1A.K-+.N9-*A1,/A1,))P.*A1./1-M*1



1
]1

L?PP?T./01)+.?+.-:"1
1
1 4,<1 i.+K-D1 -?1 L9/A1 +*K*+W*K1 L?+1 P.,N.P.-.*K1 /?-1 -M*/1 A9*1 ,/A1 ?T./01 ,/A1 L?+1
>?/-./0*/-1P.,N.P.-.*K1-?1-M*1*=-*/-1A**3*A1+*,K?/,NP*1N:1-M*1H,/,0*+KD1)+?W.A*A1-M,-D1
9)?/1-M*1*=).+,-.?/1?L1K9>M1)*+.?A1?L1-.3*1,K1-M*1H,/,0*+K1KM,PP1A**31,AW.K,NP*D1-M*1
N,P,/>*1 ?L1 K9>M1 +*K*+W*K1 +*3,././01 ,L-*+1),:3*/-1 ?L1 K9>M1 >?/-./0*/>.*K1 KM,PP1 N*1
A.K-+.N9-*A1./1-M*13,//*+1M*+*./,L-*+1K*-1L?+-M1./1-M.K12+-.>P*1'@&[Z1,/A1
1
1 4N<1O*>?/AD1-?1-M*1H*3N*+K1./1-M*1)+.?+.-.*K1K*-1L?+-M1./12+-.>P*1'@&$@1
1
'@&'1c.K-+.N9-.?/1?L12KK*-K1./1j./A@1
1
1 I?1H*3N*+1KM,PP1M,W*1-M*1+.0M-1-?1+*89.+*1,/:1A.K-+.N9-.?/1?L1,/:1,KK*-K1?L1-M*1
;;51 ./1_./A@11QL1,/:1 ,KK*-K1?L1-M*1 ;;51 ,+*1A.K-+.N9-*A1./1_./AD1K9>M1,KK*-K1KM,PP1N*1
A.K-+.N9-*A1?/1-M*1N,K.K1?L1-M*.+1L,.+13,+_*-1W,P9*1,K1A*-*+3./*A1N:1-M*1H,/,0*+K14.@*@D1
,K1 .L1 K?PA1 ,-1 K9>M1 ,KK*-Kb1 L,.+1 3,+_*-1W,P9*D1 5,).-,P1 2>>?9/-K1 ,AX9K-*A1 ,/A1 -M*1 /*-1
)+?>**AK1A.K-+.N9-*A1)9+K9,/-1-?12+-.>P*1'@&%D12+-.>P*1'@&$1?+12+-.>P*1'@&[D1,K1-M*1>,K*1
3,:1N*<@112/:1H*3N*+1*/-.-P*A1-?1,/:1./-*+* K-1./1K9>M1,KK*-K1KM,PPD19/P*KK1?-M*+T.K*1
A*-*+3./*A1N:1-M*1H,/,0*+KD1+*>*.W*1K*),+,-*1,KK*-K1?L1-M*1;;51,/A1/?-1,/1./-*+*K-1,K1
-*/,/-e./e>?33?/1T.-M1?-M*+1H*3N*+K1K?1*/-.-P*A1./1*,>M1,KK*-1N*./01A.K-+.N9-*A@1
1
1

2GJQ5;71f1
2PP?>,-.?/1?L16+?L.-K1,/A1;?KK*K1

1
`@&%12PP?>,-.?/1?L16+?L.-K1,/A1;?KK*K@1
1
11114,<1 2L-*+1 0.W./01 *LL*>-1 -?1 -M*1 ,PP?>,-.?/K1 K*-1 L?+-M1 ./1 2+-.>P*K1 E@&%1 ,/A1 E@&$1 ,/A1
K9NX*>-1-?1-M*1?-M*+1)+?W.K.?/K1?L12+-.>P*1QSD16+?L.-K1KM,PP1N*1,PP?>,-*A1./1-M*1L?PP?T./01
?+A*+1,/A1)+.?+.-:"1
1
1 4.<1 i.+K-D1 -?1 *,>M1 H*3N*+1 -?1 -M*1 *=-*/-1 ?L1 -M*1 >,KM1 A.K-+.N9-*A1 -?1 M.31 ?+1 M*+1
)9+K9,/-1-?12+-.>P*1'@&%D1,/A12+-.>P*1'@&$Z1
1 4..<1 O*>?/AD1 ./1 )+?)?+-.?/1 -?1 ,/:1 A*L.>.-1 5,).-,P1 2>>?9/-1 N,P,/>*KD1 9/-.P1 K9>M1
A*L.>.-K1,+*1*P.3./,-*AZ1
1 4...<1JM.+AD1./1)+?)?+-.?/1-?1-M*1+*K)*>-.W*1,3?9/-K1,PP?>,NP*19/A*+1-M.K1>P,9K*1
4...<D1-?1*,>M1H*3N*+19/-.P1-M*1N,P,/>*1 ./1M.K1?+1M*+15,).-,P12>>?9/-1 .K1*89,P1-?1-M*1
,3?9/-1?L1K9>M1H*3N*+bK12AX9K-*A15,).-,P15?/-+.N9-.?/Z1,/A1
1 4.W<1 i?9+-MD1 ,/:1 +*3,././01 6+?L.-K1 KM,PP1 N*1 ,PP?>,-*A1 ,3?/01 -M*1 H*3N*+K1 ./1
)+?)?+-.?/1-?1-M*.+1+*K)*>-.W*16*+>*/-,0*1Q/-*+*K-@1
1
11114N<1 2L-*+1 0.W./01 *LL*>-1 -?1 -M*1 ,PP?>,-.?/K1 K*-1 L?+-M1 ./1 2+-.>P*K1 E@&%1 ,/A1 E@&$1 ,/A1
K9NX*>-1 -?1 -M*1 ?-M*+1 )+?W.K.?/K1 ?L1 2+-.>P*1 QSD1 ;?KK*K1 KM,PP1 N*1 ,PP?>,-*A1 ,3?/01 -M*1
H*3N*+K1./1)+?)?+-.?/1-?1-M*.+1+*K)*>-.W*16*+>*/-,0*1Q/-*+*K-@1
1
1
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2GJQ5;71fQ1
i.K>,P1H,--*+K1

1
\@&%1d??_K1,/A1G*>?+AK@11JM*1H,/,0*+K1KM,PP1_**)1?+1>,9K*1-?1N*1_*)-1>?3)P*-*1,/A1
,>>9+,-*1 N??_K1 ,/A1 +*>?+AK1 ?L1 -M*1 ;;51 ?/1-M*1 ./>?3*1 -,=1 3*-M?A1 ?L1 +*)?+-./01 ,/A1
?-M*+T.K*1 ./1 ,>>?+A,/>*1 T.-M1 0*/*+,PP:1 ,>>*)-*A1 ,>>?9/-./01 )+./>.)P*K1 >?/K.K-*/-P:1
,))P.*AD1TM.>M1KM,PP1N*13,./-,./*A1,/A1N*1,W,.P,NP*D1./1,AA.-.?/1-?1,/:1A?>93*/-K1,/A1
./L?+3,-.?/1+*89.+*A1-?1N*1L9+/.KM*A1-?1-M*1H*3N*+K19/A*+1-M*12>-D1,-1,/1?LL.>*1?L1-M*1
;;51 L?+1 *=,3./,-.?/1 ,/A1 >?):./01 N:1 ,/:1 H*3N*+1 ?+1 ,/:1 H,/,0*+D1 ?+1 -M*.+1 A9P:1
,9-M?+.R*A1+*)+*K*/-,-.W*D1,-1M.K1?+1M*+1+*,K?/,NP*1+*89*K-1,/A1,-1M.K1?+1M*+1*=)*/K*1
A9+./01?+A./,+:1N9K./*KK1M?9+K@11JM*1H,/,0*+K1,+*1,9-M?+.R*A1-?1T.-MM?PA1L+?31,/:1
H*3N*+1,/:1A?>93*/-1?+1./L?+3,-.?/1TM.>M1.K 1+*89.+*A1N:1P,T1?+1N:1>?/-+,>-1T.-M1,1
-M.+Ae),+-:1 -?1 N*1 _*)-1 >?/L.A*/-.,P@1 1 21 >9++*/-1 P.K-1 ?L1 -M*1 L9PP1 /,3*1 ,/A1 P,K-1 _/?T/1
,AA+*KK1 ?L1 *,>M1 H*3N*+1 ,/A1 *,>M1 H,/,0*+D1 ,1 >?):1 ?L1 -M.K1 20+**3*/-D1 ,/:1
,3*/A3*/-K1 -M*+*-?1 ,/A1 -M*1 5*+-.L.>,-*D1 ./ >P9A./01 ,PP1 >*+-.L.>,-*K1 ?L1 ,3*/A3*/-1
-M*+*-?D1 *=*>9-*A1 >?).*K1 ?L1 ,PP1 )?T*+K1 ?L1,--?+/*:D1 .L1 ,/:D1 )9+K9,/-1 -?1 TM.>M1 -M.K1
20+**3*/-D1,/:1,3*/A3*/-D1-M*15*+-.L.>,-*1?+1,/:1>*+-.L.>,-*1?L1,3*/A3*/-1M,K1N**/1
*=*>9-*AD1>?).*K1?L1-M*1;;5bK1L./,/>.,P1K-,-*3*/-K1,/A1L*A*+,PD1K-,-*1,/A1P?>,P1./>?3*1
-,=1+*-9+/K1,/A1+*)?+-KD1.L1,/:D1L?+1-M*1-M+**13?K-1+*>*/-1:*,+KD1KM,PP1N*13,./-,./*A1,-1
-M*1+*0.K-*+*A1?LL.>*1?L1-M*1;;51+*89.+*A1N:1O*>-.?/1`1?L1-M*12>-@11a.-M./1E&1A,:K1,L-*+1
-M*1*/A1?L1*,>M1L.K>,P1:*,+1?L1-M*1;;5D1*,>M1H*3N*+1KM,PP1N*1L9+/.KM*A1T.-M1L./,/>.,P1
K-,-*3*/-K1 TM.>M1 KM,PP1 >?/-,./1 ,1 N,P,/>*1 KM**-1 ,K1 ?L1 -M*1 */A1 ?L1 -M*1 L.K>,P1 :*,+1 ,/A1
K-,-*3*/-K1?L1./>?3*1,/A1>,KM1LP?TK1L?+1K9>M1L.K>,P1:*,+@112/:1H*3N*+1TM?1M,K1K.0/*A1
,1/?/A.K>P?K9+*1,0+**3*/-1+*,K?/,NP:1K,-.KL,> -?+:1-?1-M*1H,/,0*+K13,:D1,-1,/:1-.3*D1
,-1M.K1?+1M*+1?T/1*=)*/K*D1>,9K*1,/1,9A.-1?+1+*W.*T1?L1-M*1;;51N??_K1-?1N*13,A*1N:1,/1
./A.W.A9,P1?+1,1>*+-.L.*A1)9NP.>1,>>?9/-,/-1?L1M.K1?+1M*+1?T/1K*P*>-.?/@112/:1L./,/>.,P1
./L?+3,-.?/1 ?+1 ;;51 +*>?+AK1 ?N-,./*A1 ?+1 +*W.*T*A1 N:1 ,1 H*3N*+1 KM,PP1 N*1 _*)-1
>?/L.A*/-.,P1N:1K,.A1H*3N*+1*=>*)-1-?1-M*1*=-*/-1+*89.+*A1./1-M*1/?+3,P1>?9+K*1?L1-M*1
;;5bK1N9K./*KK@1
1
\@&$1 d,/_1 2>>?9/-K@1 1 d,/_1 ,>>?9/-K1 ,/AY?+1 ?-M*+1 ,>>?9/-K1 ?L1 -M*1 ;;51 KM,PP1 N*1
3,./-,./*A1./1K9>M1N,/_./01,/AY?+1?-M*+1L./,/> .,P1./K-.-9-.?/4K<1,K1KM,PP1N*1K*P*>-*A1N:1
-M*1H,/,0*+KD1,/A1T.-MA+,T,PK1KM,PP1N*13,A*1,/A1?-M*+1,>-.W.-:1>?/A9>-*A1?/1K9>M1
K.0/,-9+*1?+1K.0/,-9+*K1,K1KM,PP1N*1,))+?W*A1N:1-M*1H,/,0*+K@1
1
\@&[1i.K>,P1k*,+@11JM*1L.K>,P1:*,+1?L1-M*1;;51KM,PP1*/A1?/1c*>*3N*+1[%1?L1*,>M1:*,+@1
1
\@&'1J,=1H,--*+K16,+-/*+@11JM*1J,=1H,--*+K16,+-/*+1KM,PP1N*1-M*16*+K?/1K?1/,3*A1./1
O>M*A9P*1 Q1 M*+*-?@1 1 2-1 ,/:1 -.3*1 ,/A1 L+?31-.3*1 -?1 -.3*1 .L1 -M*+*1 .K1 /?1 J,=1 H,--*+K1
6,+-/*+D1,1J,=1H,--*+K16,+-/*+13,:1N*1A*K. 0/,-*A1N:1-M*1H,/,0*+K@11JM*1J,=1H,--*+K1
6,+-/*+1.K1M*+*N:1,9-M?+.R*A1-?1,/A1KM,PP1)*+L?+31,PP1A9-.*K1?L1,1l-,=13,--*+K1),+-/*+l1
9/A*+1-M*15?A*1,/A1KM,PP1K*+W*1,K1J,=1H,--*+K16,+-/*+19/-.P1M.K1+*K.0/,-.?/1?+19/-.P1
-M*1A*K.0/,-.?/1?L1M.K1K9>>*KK?+D1TM.>M*W*+1?>>9+K1K??/*+@11JM*1J,=1H,--*+K16,+-/*+1
KM,PP1 4%<1 _**)1 -M*1 H,/,0*+K1 ,/A1 H*3N*+K1./L?+3*A1 ?L1 ,PP1 /?-.>*K1 L+?31 -,=./01
,9-M?+.-.*K1 ,/A14$<1 /?-1>?3)+?3.K*1 ,/:1A.K)9-*1T.-M1 ,/:1 -,=./01 ,9-M?+.-:1 ./W?PW./01
-M*1),:3*/-1?L13?+*1-M,/1J*/1JM?9K,/A1 4m%&D&&&@&&<1c?PP,+K1T.-M?9-1-M*15?/K*/-1?L1
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-M*1 H*3N*+K@1 1 JM*1 ;;51 KM,PP1 ),:1 ,/A1 N*1+*K)?/K.NP*1 L?+1 ,PP1 +*,K?/,NP*1 -M.+Ae),+-:1
>?K-K1,/A1*=)*/K*K1./>9++*A1N:1-M*1J,=1H,--*+K16,+-/*+1./1)*+L?+3./01-M*.+1A9-.*K@1
1
1

2GJQ5;71fQQ1
J+,/KL*+K1?L1Q/-*+*K-K1

1
]@&%1G*)+*K*/-,-.?/K1?L1H*3N*+K@1
11111
11114,<17,>M1H*3N*+1+*)+*K*/-K1,/A1T,++,/-K1-?1-M*1H,/,0*+K1,/A1-M*1;;51,K1L?PP?TK"1
1
1 4.<1 n.K1 ?+1 M*+1 ,>89.K.-.?/1 ?L1 M.K1 ?+1 M*+1 .-K1 ./-*+*K-1 ./1 -M*1 ;;51 .K1 3,A*1 ,K1 ,1
)+./>.),P1L?+1M.K1?+1M*+1?T/1,>>?9/-1L?+1./W*K-3*/-1)9+)?K*K1?/P:1,/A1/?-1T.-M1,1W.*T1
-?1-M*1+*K,P*1?+1A.K-+.N9-.?/1?L1K9>M1./-*+*K-1?+1,/:1)?+-.?/1-M*+*?L1T.-M./1-M*13*,/./01
?L1-M*1O*>9+.-.*K12>-1?L1%E[[@1
1 4..<1n*1?+1KM*1.K1+*P:./01?/1M.K1?+1M*+1?T/1N9K./*KK1,/A1L./,/>.,P1_/?TP*A0*1,/A1
*=)*+.*/>*1./13,_./01,1A*>.K.?/1-?1*/ -*+1./-?1,/A1*=*>9-*1-M.K120+**3*/-@1
1 4...<1 n*1 ?+1 KM*1 .K1 ,T,+*1 ?L1 -M*1 +*K-+.>-.?/K1 ?/1 -+,/KL*+1 ?L1 M.K1 ?+1 M*+1 ./-*+*K-K1
M*+*9/A*+1,/A1-M,-1K9>M1./-*+*K-K1T.PP1,-1/?1-.3*1N*1L+**P:1-+,/KL*+,NP*@1
1 4.W<1n*1?+1KM*1M,K1/?1+*,K?/1-?1,/-.>.),-*1,/:1>M,/0*1./1>.+>93K-,/>*KD1L./,/>.,P1
?+1?-M*+T.K*D1TM.>M1T?9PA1>,9K*1M.3D1M*+D1?+1.-1-?1K*PP1?+1A.K-+.N9-*1?+1/*>*KK.-,-*1?+1
+*89.+*1,/:1K,P*1?+1A.K-+.N9-.?/1?L1M.K1?+1M*+1./-*+*K-K@1
1 4W<1n*1?+1KM*1.K1L9PP:1,T,+*1?L1-M*1+*K-+.>-.?/K1?/1+*K,P*1?L1M.K1?+1M*+1./-*+*K-K1
9/A*+1-M.K120+**3*/-D1-M*1O*>9+.-.*K12>-1?L1%E[[1,/A1,))P.>,NP*1K-,-*1K*>9+.-.*K1P,TK@1
1 4W.<1 n*1 ?+1 KM*1 .K1 L9PP:1 L,3.P.,+1 T.-M1 -M*1 /,-9+*1 ?L1 ,/A1 +.K_K1 ,--*/A./01 -M*1
,>89.K.-.?/D1 ?T/*+KM.)1 ,/A1 -+,/KL*+1 ?L1 -M*1 ./-*+*K-K1 ./1 -M*1 ;;5D1 ./>P9A./0D1 ,3?/01
?-M*+1 -M./0KD1 -M*1 +.K_K1 ./W?PW*A1 ./1 ?)*+,-./01 UH,+.X9,/,1 7K-,NP.KM3*/-V4K<1 ,K1 -M,-1
-*+31.K1A*L./*A1N:15M,)-*+1``1?L1-M*1$&%]12>-K1,/A1G*K?PW*K1?L1-M*15?33?/T*,P-M1
?L1H,KK,>M9K*--K142/12>-1 -?17/K9+*1O,L*12>>*KK1-?1H,+.X9,/,<1 ,/A1+*09P,-.?/K1?L1
-M*1!"##"$%&#'((#) *"++",-#) *.+(/.0) *.11-##-.+ 1 L?9/A1 ,-1 E[`1 5HG1 `&&@&&&D1'()
#'2 @D1-M*1+*K-+.>-*A1-+,/KL*+,N.P.-:1,/A1.PP.89.A.-:1?L1-M*1./-*+*K-KD1-M*1*=>*)-.?/K1-?1-M*1
P.3.-*A1 P.,N.P.-:1 ?L1 H*3N*+K1 9/A*+1 -M*1 2>-1 ,/A1 -M*1 -,=1 >?/K*89*/>*K1 ?L1 ,>89.K.-.?/D1
?T/*+KM.)1,/A1-+,/KL*+1?L1-M*1./-*+*K-K@1
1 4W..<1 n*1 ?+1 KM*1 .K1 L9PP:1 ,T,+*1 ,/A1 ,>>*)-K1 -M*1 +.K_K1 -M,-"1 42<1 *W*/1 -M?90M1 ./1
H,KK,>M9K*--K1 -M*1 9K*1 ?L1 >,//,N.K1 M,K1 N**/1 P*0,P.R*AD1 .-K1 9K*D1 )?KK*KK.?/D1 ?+1
>9P-.W,-.?/1+*3,./K1,1W.?P,-.?/1?L1L*A*+,P1P,TZ14d<1>,//,N.K1.K1>9++*/-P:1,1O>M*A9P*1%1
5?/-+?PP*A1 O9NK-,/>*1 9/A*+1 -M*1 5?/-+?PP*A1O9NK-,/>*1 2>-1 4$%1 g@O@5@1 C&$<1 4-M*1
U5O2V<1 ,/A1 -M*1 >9P-.W,-.?/D1 A.K-+.N9-.?/D1 ,/A1 )?KK*KK.?/1 ?L1 3,+.X9,/,1 .K1 .PP*0,P1
9/A*+1L*A*+,P1P,TZ1,/A145<1./W*K-3*/-1./1-M*1;;51./W?PW*K1+.K_K1./>P9A./01N9-1/?-1
P.3.-*A1-?1-M*1)?-*/-.,P1?L1P?K./01K?3*1?+1,PP1?L1,1H*3N*+hK1./W*K-3*/-1./1-M*1;;5@1
1
11114N<1 7,>M1 H*3N*+1 ,0+**K1 -M,-1 4./1 ,AA.-.?/1 -?1 >?3)P:./01 T.-M1 -M*1 +*K-+.>-.?/K1
)+?W.A*A1 ./12+-.>P*1 ]@&$1M*+*?L<1M*1?+1KM*1T.PP1 /?-1K*PPD1,KK.0/1?+1-+,/KL*+1M.K1?+1M*+1
./-*+*K-1 ?+1 ,/:1 ),+-1 -M*+*?L1 9/P*KK1 -M*1./-*+*K-1 M,K1 N**/1 +*0.K-*+*A1 9/A*+1 -M*1
O*>9+.-.*K12>-1?L1%E[[14-M*11lO*>9+.-.*K12>-l<D1?+1K9>M1O,P*D1,KK.0/3*/-1?+1-+,/KL*+1.KD1./1
?)./.?/1?L1>?9/K*P1-?1-M*1;;5D1*=*3)-1L+?31K9>M1+*0.K-+,-.?/1,/AD1./1,/:1*W*/-D1M*1?+1
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KM*1T.PP1/?-1K*PPD1,KK.0/1?+1-+,/KL*+1M.K1?+1M*+1./-*+*K-1?+1,/:1),+-1-M*+*?L1-?1,/:16*+K?/1
TM?1A?*K1/?-1P._*T.K*1+*)+*K*/-D1T,++,/-1,/A1,0+**1-?1-M*1+*89.+*3*/-K1?L1-M.K12+-.>P*1
]@&%4N<@1
1
]@&$1F*/*+,P1G*K-+.>-.?/K1?/1J+,/KL*+@1
1
11114,<1I?1H*3N*+13,:1J+,/KL*+1,PP1?+1,/:1),+-1?L1M.K1?+1M*+1./-*+*K-1,K1,1H*3N*+1?L1
-M*1;;51?+1?-M*+T.K*1T.-MA+,T1L+?31-M*1;;51*=>*)-14.<1T.-M1-M*1)+.?+1T+.--*/15?/K*/-1
?L1 -M*1 H,/,0*+KD1 TM.>M1 3,:1 N*1 T.-MM*PA1 L?+1 ,/:1 +*,K?/1 ?+1 L?+1 /?1 +*,K?/D1 ,/A1 4..<1
J+,/KL*+K1 -?1 6*+3.--*A1 J+,/KL*+**K@1 1 I?1 -+,/KL*+**1?L1 ,1J+,/KL*+D1 ./>P9A./01T.-M?9-1
P.3.-,-.?/1,16*+3.--*A1J+,/KL*+**D13,:1N*1, A3.--*A1,K1,1H*3N*+1*=>*)-1T.-M1-M*1)+.?+1
T+.--*/1,))+?W,P1?L1-M*1H,/,0*+KD1TM.>M1,))+?W,P1KM,PP1/?-1N*19/+*,K?/,NP:1T.-MM*PAD1
,/A19)?/1-M*1K,-.KL,>-.?/1?L1-M*1?-M*+1+*89.+*3*/-K1?L1-M.K120+**3*/-@1
1
11114N<1I?16*+K?/1TM?1N*>?3*K1-M*1M?PA*+1N:1?)*+,-.?/1?L1P,T1?L1,PP1?+1,/:1),+-1?L1,/1
./-*+*K-1 ,K1 ,1 H*3N*+1 3,:1 N*1 ,A3.--*A1 ,K 1 ,1 H*3N*+1 *=>*)-1 T.-M1 -M*1 )+.?+1 T+.--*/1
,))+?W,P1 ?L1 -M*1 H,/,0*+KD1 TM.>M1 ,))+?W,P1 KM,PP1 /?-1 N*1 9/+*,K?/,NP:1 T.-MM*PAD1 ,/A1
9)?/1K,-.KL,>-.?/1?L1-M*1?-M*+1+*89.+*3*/-K1?L1-M.K120+**3*/-@1
1
11114><17W*+:1J+,/KL*+1?L1,/1./-*+*K-1,K1,1H*3N*+1?L1-M*1;;51)*+3.--*A1N:1-M.K12+-.>P*1
fQQ1KM,PP1/*W*+-M*P*KK1N*1K9NX*>-1-?1-M*1L?PP?T./0"1
1
1 4.<1I?1J+,/KL*+1?L1,/:1./-*+*K-1./1-M*1;;513,:1N*13,A*1.L1K9>M1J+,/KL*+1T?9PA1
>,9K*1 ?+1 +*K9P-1 ./1 ,1 N+*,>M1 ?L1 ,/:1 ,0+**3*/-1 N./A./01 9)?/1 -M*1 ;;51 ?+1 ?L1 -M*/1
,))P.>,NP*1 +9P*K1 ,/A1 +*09P,-.?/K1 ?L1 ,/:1 0?W*+/3*/-,P1 ,9-M?+.-:1 M,W./01 X9+.KA.>-.?/1
?W*+1K9>M1J+,/KL*+**@11JM*1H,/,0*+K13,:1+*89.+*1,K1,1>?/A.-.?/1?L1,/:1J+,/KL*+1-M,-1
-M*1 -+,/KL*+?+1 ,KK93*1 ,PP1 +*,K?/,NP*1 >?K-K1 ./>9++*A1 N:1 -M*1 ;;51 ./1 >?//*>-.?/1
-M*+*T.-M1,/A1L9+/.KM1,/1?)./.?/1?L1>?9/K*PD1K,-.KL,>-?+:1-?1-M*1;;51N?-M1,K1-?1>?9/K*P1
,/A1 ?)./.?/D1 -M,-1 -M*1 )+?)?K*A1 J+,/KL*+1 >?3)P.*K1 T.-M1 ,))P.>,NP*1 P,TD1 ./>P9A./01
L*A*+,P1 ,/A1 K-,-*1 K*>9+.-.*K1 P,TKD1 ,/A1 A?*K1 /?-1 >,9K*1 -M*1 ;;51 -?1 N*1 ,/1 ./W*K-3*/-1
>?3),/:1,K1K9>M1-*+31.K1A*L./*A1./1-M*1Q/W*K-3*/-15?3),/:12>-1?L1%E'&D1,K1,3*/A*A@1
1 4..<1JM*1H,/,0*+K1KM,PP1+*89.+*D1,K1,1>?/A.-.?/1-?1-M*1,A3.KK.?/1-?1-M*1;;51,K1,1
H*3N*+1 ?L1 ,/:1 -+,/KL*+**1 TM?1 .K1 /?-1 ?-M*+T.K*1 ,1 H*3N*+D1 -M,-1 K9>M1 -+,/KL*+**1
A*3?/K-+,-*1 -?1 -M*1 +*,K?/,NP*1 K,-.KL,>-.?/1 ?L1 -M*1 H,/,0*+K1 -M,-1 M*D1 KM*1 ?+1 .-1 .K1 ,1
L./,/>.,PP:1+*K)?/K.NP*16*+K?/1?+1M,K1?/*1?+13?+*1L./,/>.,PP:1+*K)?/K.NP*16*+K?/K1TM?1
M,W*1 ,LL.+3,-.W*P:1 ,KK93*A1 -M*1 L./,/>.,P1?NP.0,-.?/K1 ?L1 -M*1 -+,/KL*+**1 9/A*+1 -M.K1
20+**3*/-D1.L1,/:D1?/1M.K1?+1M*+1N*M,PL@1
1 4...<1I?-T.-MK-,/A./01,/:-M./01>?/-,./*A1M* +*./1-?1-M*1>?/-+,+:D1/?1./-*+*K-1,K1,1
H*3N*+1 ?L1 -M*1 ;;51 KM,PP1 N*1 -+,/KL*++*A1.LD1 N:1 +*,K?/1 ?L1 K9>M1 J+,/KL*+D1 -M*1
>P,KK.L.>,-.?/1?L1 -M*1 ;;51 ,K1 ,1 ),+-/*+KM.)1L?+1L*A*+,P1 ./>?3*1 -,=1 )9+)?K*K1T?9PA1N*1
,AW*+K*P:1,LL*>-*A1?+1X*?),+A.R*AD1?+1.L1K9>M1-+,/KL*+1T?9PA1M,W*1,/:1?-M*+1K9NK-,/-.,P1
,AW*+K*1*LL*>-1L?+1L*A*+,P1./>?3*1-,=1)9+)?K*K@1
1 4.W<1 Q/1 -M*1 *W*/-1 ?L1 ,/:1 J+,/KL*+D1 -M*+*1 KM,PP1 N*1 L.P*A1 T.-M1 -M*1 ;;51 ,1 A9P:1
*=*>9-*A1 ,/A1 ,>_/?TP*A0*A1 >?9/-*+),+-1 ?L1 -M*1 ./K-+93*/-1 *LL*>-./01 K9>M1 J+,/KL*+@1
JM*1 -+,/KL*+**D1 .L1 ,/:D1 KM,PP1 *=*>9-*1 K9>M1 ,AA.-.?/,P1 ./K-+93*/-K1 ,K1 KM,PP1 N*1
+*,K?/,NP:1+*89.+*A1N:1-M*1H,/,0*+@11QL1,/A1L?+1K?1P?/01,K1K9>M1./K-+93*/-K1,+*1/?-1K?1
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*=*>9-*A1,/A1L.P*AD1-M*1;;51/**A1/?-1+*>?0/.R*1,/:1K9>M1J+,/KL*+1L?+1,/:1)9+)?K*D1,/A1
-M*1-+,/KL*+**1KM,PP1N*1*/-.-P*A1?/P:1-?1-M*1+.0M-K1TM.>M1,+*1+*89.+*A19/A*+1-M*12>-1-?1
N*1,LL?+A*A1-?1,1-+,/KL*+**1TM?1A?*K1/?-1N*>?3*1,1H*3N*+@1
1 4W<1g)?/1-M*1,A3.KK.?/1?+1T.-MA+,T,P1?L1,1H*3N*+D1-M*1H,/,0*+K1KM,PP1,3*/A1
-M.K120+**3*/-14./>P9A./01T.-M?9-1P.3.-,-.?/1 O>M*A9P*1Q1M*+*-?<1,/AY?+1-M*15*+-.L.>,-*1
,))+?)+.,-*P:1 -?1+*LP*>-1 -M*1 -M*/1 *=.K-./01 /,3*K1 ,/A1 ,AA+*KK*K1?L1 -M*1H*3N*+K1 ,/A1
H,/,0*+K1,/A1-M*.+1+*K)*>-.W*16*+>*/-,0*1Q/-*+*K-@1
1
11114A<121-+,/KL*+?+1?L1,/1./-*+*K-1,K1,1H*3N*+1?L1-M*1;;51KM,PPD1.L1-M*1-+,/KL*+**1.K1,1
H*3N*+1M*+*9/A*+1?+1.L1-M*1-+,/KL*+**1N*>?3*K1,1H*3N*+1)9+K9,/-1-?1-M*1)+?W.K.?/K1
?L1 -M.K1 20+**3*/-D1 N*1 +*P.*W*A1 ?L1 P.,N.P.-:19/A*+1 -M.K1 20+**3*/-1 T.-M1 +*K)*>-1 -?1 -M*1
-+,/KL*++*A1./-*+*K-1,+.K./01?+1,>>+9./01?/1?+1,L-*+1-M*1*LL*>-.W*1A,-*1?L1-M*1J+,/KL*+@1
1
11114*<1 2/:1 6*+K?/1 TM?1 ,>89.+*K1 ./1 ,/:1 3,//*+1 TM,-K?*W*+1 ,/1 ./-*+*K-1 4?+1 ,/:1 ),+-1
-M*+*?L1./1-M*1;;5D1TM*-M*+1?+1/?-1K9>M16*+K?/1M,K1,>>*)-*A1,/A1,KK93*A1./1T+.-./01
-M*1 -*+3K1 ,/A1 )+?W.K.?/K1 ?L1 -M.K1 20+**3*/-1 ?+1 N**/1 ,A3.--*A1 ./-?1 -M*1 ;;51 ,K1 ,1
H*3N*+1 ,K1 )+?W.A*A1 ./1 -M.K1 2+-.>P*1 ]@&%D1 KM,PP1 N*1 A**3*AD1 N:1 ,>>*)-,/>*1 ?L1 -M*1
,>89.K.-.?/1-M*+*?LD1-?1M,W*1,0+**A1-?1N*1K9NX*>-1-?1,/A1N?9/A1N:1,PP1?L1-M*1?NP.0,-.?/K1
?L1-M.K120+**3*/-1T.-M1+*K)*>-1-?1K9>M1./-*+*K-1,/A1KM,PP1N*1K9NX*>-1-?1-M*1)+?W.K.?/K1?L1
-M.K120+**3*/-1T.-M1+*K)*>-1-?1,/:1K9NK*89*/-1J+,/KL*+1?L1K9>M1./-*+*K-@1
1
11114L<12/:1J+,/KL*+1./1>?/-+,W*/-.?/1?L1,/:1?L1-M*1)+?W.K.?/K1?L1-M.K120+**3*/-1KM,PP1N*1
/9PP1,/A1W?.A1,/A1./*LL*>-.W*1-?1-+,/KL*+1,/:1./-*+*K-1./1-M*1;;5D1,/A1KM,PP1/?-1N./AD1?+1
N*1+*>?0/.R*A1N:D1?+1?/1-M*1N??_K1?LD1-M*1;;5D1,/A1,/:1-+,/KL*+**1?+1,KK.0/**1./1K9>M1
-+,/K,>-.?/1KM,PP1/?-1N*1?+1N*1-+*,-*A1,K1?+1A**3*A1-?1N*1,1H*3N*+1L?+1,/:1)9+)?K*@1Q/1
-M*1 *W*/-1 ,/:1 H*3N*+1 KM,PP1 ,-1 ,/:1 -.3*1 J+,/KL*+1 ,/1 ./-*+*K-1 ./1 -M*1 ;;51 ./1
>?/-+,W*/-.?/1 ?L1 ,/:1 ?L1 -M*1)+?W.K.?/K1 ?L1 -M.K1 20+**3*/-D1 -M*/1 *,>M1 ?-M*+1 H*3N*+1
KM,PPD1./1,AA.-.?/1-?1,/:1+.0M-K1,/A1+*3*A.*K1,-1P,T1,/A1*89.-:D1N*1*/-.-P*A1-?1,1A*>+**1
?+1?+A*+1+*K-+,././01,/A1*/X?././01K9>M1-+,/K,>-.?/D1,/A1-M*1?LL*/A./01H*3N*+1KM,PP1
/?-1)P*,A1./1A*L*/K*1-M*+*-?1-M,-1-M*+*1T?9PA1N*1,/1,A*89,-*1+*3*A:1,-1P,TZ1.-1N*./01
*=)+*KKP:1 M*+*N:1 ,>_/?TP*A0*A1 ,/A1 ,0+**A1 -M,-1 A,3,0*K1 ,-1 P,T1 T?9PA1 N*1 ,/1
./,A*89,-*1+*3*A:1L?+1,1N+*,>M1?+1-M+*,-*/*A1N+*,>M1?L1-M*1W.?P,-.?/1?L1-M*1)+?W.K.?/K1
>?/>*+/./01K9>M1-+,/K,>-.?/K1K*-1L?+-M1./1-M.K120+**3*/-@11
1
]@&[1O)*>.,P1G9P*K1L?+1H,/,0*+K@11I?1H,/,0*+1TM?1.K1,PK?1,1H*3N*+13,:1+*K.0/1L+?3D1
+*-.+*1 L+?3D1 ,N,/A?/1 ?+1 ?-M*+T.K*1 -*+3./,-*1 M.K1 ?+1 M*+1 K-,-9K1 ,K1 ,1 H,/,0*+1 9/P*KK1
-M*+*1.K1-M*/1,-1P*,K-1?/*1?-M*+1H,/,0*+1TM?1.K1,PK?1,1H*3N*+@1
1
1

2GJQ5;71fQQQ1
c.KK?P9-.?/1,/A1J*+3./,-.?/1

1
C@&%17W*/-K15,9K./01c.KK?P9-.?/@11JM*1;;51KM,PP1N*1A.KK?PW*A1,/A1.-K1,LL,.+K1T?9/A19)1
9)?/1-M*1*,+P.*+1?L"1
1
11114,<1JM*1K,P*1?+1?-M*+1A.K)?K.-.?/1?L1,PP1?+1K9NK-,/-.,PP:1,PP1?L1-M*1,KK*-K1?L1-M*1;;5Z1
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1
11114N<1 JM*1 A*,-MD1 ./K,/.-:D1 d,/_+9)->:D1+*-.+*3*/-D1 +*K.0/,-.?/D1 *=)9PK.?/1 ?+1 ?-M*+1
J+,/KL*+1?L1-M*1 ./-*+*K-1?L1 ,1H*3N*+1TM?1.K1 ,PK?1 ,1H,/,0*+D1.L1-M*+*1 .K1 /?1*P*>-.?/D1
)9+K9,/-1-?12+-.>P*1C@&$D1-?1>?/-./9*1-M*1;;5Z1
1
11114><1 JM*1 *P*>-.?/1 -?1 A.KK?PW*1 -M*1 ;;513,A*1 ./1 T+.-./01 N:1 -M*1 H,/,0*+K1 T.-M1 -M*1
5?/K*/-1?L1,PP1?L1-M*1H*3N*+KZ1?+1
1
C@&$15?/-./9,-.?/1?L1-M*1;;5@1I?-T.-MK-,/A./ 01-M*1)+?W.K.?/K1?L12+-.>P*1C@&%4N<D1-M*1
;;51KM,PP1/?-1N*1A.KK?PW*A1,/A1.-K1,LL,.+K1KM,PP1/?-1N*1T?9/A19)D1,/A1.-1KM,PP1+*3,./1./1
*=.K-*/>*1 ,K1 ,1 P.3.-*A1 P.,N.P.-:1 >?3),/:1 9/A *+1 -M*1 P,TK1 ?L1 JM*1 5?33?/T*,P-M1 ?L111
H,KK,>M9K*--KD1 .L1 -M*1 H*3N*+K1 M?PA./01 ,1 3,X?+.-:1 ?L1 -M*1 6+?L.-K1 ./-*+*K-K1 ,/A1 ,1
3,X?+.-:1?L1-M*1>,).-,P1./-*+*K-K1?T/*A1N:1,PP1-M*1+*3,././01H*3N*+K14A*-*+3./*A1./1
,>>?+A,/>*1 T.-M1 G*W@1 6+?>@1 E'e'\1 ?+1 ,/:1 K9>>*KK?+1 -M*+*-?<1 *P*>-1 T.-M./1 /./*-:1 A,:K1
-M*+*,L-*+1-?1>?/-./9*1-M*1;;51,/A1-M*1N9K./*KK1?L1-M*1;;5@1
1
C@&[16+?>*A9+*K1?/1c.KK?P9-.?/@1g)?/1A.KK?P9-.?/1?L1-M*1;;5D1-M*1H,/,0*+K1?+D1.L1/?/*D1
,1P.89.A,-?+1*P*>-*A1N:1-M*15?/K*/-1?L1-M*1H*3N*+KD1KM,PP1P.89.A,-*1-M*1,KK*-K1?L1-M*1
;;5D1,))P:1,/A1A.K-+.N9-*1-M*1)+?>**AK1-M*+*?L19/A*+12+-.>P*1'@&[1?L1-M.K120+**3*/-D1
,/A1>,9K*1-M*1>,/>*PP,-.?/1?L1-M*15*+-.L.>,-*@11JM*1;;51KM,PP1/?-1-*+3./,-*19/-.P1-M*1
5*+-.L.>,-*1KM,PP1N*1>,/>*P*A@1
1
1

2GJQ5;71QS1
J,=12PP?>,-.?/16+?W.K.?/K1

1
E@&%1G*89.+*A1G*09P,-?+:12PP?>,-.?/K@1
1
11114,<1 ;.3.-,-.?/1 ?/1 ,/A1 G*,PP?>,-.?/1 ?L1;?KK*K@1 2-1 /?1 -.3*1 KM,PP1 ,/:1 ,PP?>,-.?/K1 ?L1
;?KK*KD1?+1,/:1.-*31?L1P?KK1?+1A*A9>-.?/D1N*13,A*1-?1,1H*3N*+1.L1,/A1-?1-M*1*=-*/-1K9>M1
,PP?>,-.?/1T?9PA1>,9K*1K9>M1H*3N*+1-?1M,W*D1?+1T?9PA1./>+*,K*D1,/:12AX9K-*A15,).-,P1
2>>?9/-1c*L.>.-1?L1K9>M1H*3N*+1,-1-M*1*/A1?L1,/:1L.K>,P1:*,+@11J?1-M*1*=-*/-1,/:1;?KK*K1
?+1.-*3K1,+*1/?-1,PP?>,-*A1-?1?/*1?+13?+*1H*3N*+K1)9+K9,/-1-?1-M*1)+*>*A./01K*/-*/>*D1
K9>M1;?KK*K1KM,PP1N*1,PP?>,-*A1-?1-M*1H*3N*+K1-?1TM.>M1K9>M1P?KK*K1?+1.-*3K13,:1N*1
,PP?>,-*A1T.-M?9-1W.?P,-.?/1?L1-M.K12+-.>P*1E@&%4,<@1
1
11114N<1H./.3931F,./15M,+0*N,>_@1QL1-M*+*1.K1,1/*-1A*>+*,K*1./1-M*1H./.3931F,./1?L1
-M*1;;51A9+./01,/:1L.K>,P1:*,+D1-M*/1.-*3K1?L1./>?3*1?+10,./1?L1-M*1;;51L?+1K9>M1L.K>,P1
:*,+14,/AD1.L1/*>*KK,+:D1K9NK*89*/-1L.K>,P1:*,+K<1KM,PP1N*1,PP?>,-*A1-?1*,>M1H*3N*+1./1
,/1,3?9/-1*89,P1-?1K9>M1H*3N*+bK1KM,+*1?L1-M*1/*-1A*>+*,K*1./1-M*1H./.3931F,./D1
A*-*+3./*A1 ./1 ,>>?+A,/>*1 T.-M1 G*0@1 o%@]&'e$4A<4%<@1 1 21 H*3N*+bK1 KM,+*1 ?L1 -M*1 /*-1
A*>+*,K*1 ./1 -M*1 H./.3931 F,./1 ?L1 -M*1 ;;51 KM ,PP1 N*1 A*-*+3./*A1 ./1 ,>>?+A,/>*1 T.-M1
G*0@1o%@]&'e$40<@11JM*1.-*3K1?L1./>?3*1,/A10,./1-?1N*1K?1,PP?>,-*A1KM,PP1N*1A*-*+3./*A1
./1,>>?+A,/>*1T.-M1G*0@1o%@]&'e$4X<4$<@1
1
11114><16,+-/*+1H./.3931F,./15M,+0*N,>_@1I?-T.-MK-,/A./01,/:1>?/-+,+:1)+?W.K.?/K1?L1
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-M.K12+-.>P*1QSD1?-M*+1-M,/12+-.>P*1E@&%4N<1,N?W*D1.L1-M*+*1.K1,1/*-1A*>+*,K*1./16,+-/*+1
H./.3931F,./1,--+.N9-,NP*1-?16,+-/*+1I?/+*> ?9+K*1c*N-1A9+./01,/:1L.K>,P1:*,+D1-M*/1
*,>M1 H*3N*+1 TM?1 M,K1 ,1 KM,+*1 ?L1 K9>M16,+-/*+1 H./.3931 F,./D1 A*-*+3./*A1 ./1
,>>?+A,/>*1 T.-M1 G*0@1 o%@]&'e$4.<D1 KM,PP1 N*1,PP?>,-*A1 .-*3K1 ?L1 ./>?3*1 ,/A1 0,./1 ?L1 -M*1
;;5D1A*-*+3./*A1./1,>>?+A,/>*1T.-M1G*0@1o%@]&'e$4X<4$<4..<D1L?+1K9>M1L.K>,P1:*,+14,/AD1.L1
/*>*KK,+:D1K9NK*89*/-1L.K>,P1:*,+K<1./1,/1,3?9/-1*89,P1-?1*,>M1K9>M1H*3N*+bK1KM,+*1?L1
-M*1/*-1A*>+*,K*1./1K9>M16,+-/*+1H./.3931F,./D1A*-*+3./*A1./1,>>?+A,/>*1T.-M1G*0@1
o%@]&'e4$<4.<@1
1
11114A<1p9,P.L.*A1Q/>?3*1(LLK*-@1QL1,/:1H*3N*+19/*=)*>-*AP:1+*>*.W*K1,/1.-*31A*K>+.N*A1
./1G*0@1oo%@]&'e%4N<4$<4..<4A<4'<D14`<1?+14\<D1.-*3K1?L1./>?3*1,/A10,./1KM,PP1N*1,PP?>,-*A1-?1
*,>M1 K9>M1 H*3N*+1 ./1 ,/1 ,3?9/-1 ,/A1 3,//* +1 K9LL.>.*/-1 -?1 *P.3./,-*D1 ,K1 89.>_P:1 ,K1
)?KK.NP*D1,/A1-?1-M*1*=-*/-1+*89.+*A1N:1G*0@1o%@]&'e%4N<14$<14..<4A<D1-M*12AX9K-*A15,).-,P1
2>>?9/-1c*L.>.-1?L1K9>M1H*3N*+D1)+?W.A*A1-M,-1,/1,PP?>,-.?/1)9+K9,/-1-?1-M.K12+-.>P*1
E@&%4A<1 KM,PP1 N*1 3,A*1 .L1 ,/A1 ?/P:1 -?1 -M*1 *=-*/-1 -M,-1 K9>M1 H*3N*+1 T?9PA1 M,W*1 ,/1
2AX9K-*A15,).-,P12>>?9/-1c*L.>.-1,L-*+1,PP1?-M*+1,PP?>,-.?/K1)+?W.A*A1L?+1./1-M.K12+-.>P*1
QS1M,W*1N**/1-*/-,-.W*P:13,A*1,K1.L1-M.K12+-.>P*1E@&%4A<1T*+*1/?-1./1-M*120+**3*/-@1
1
11114*<1F+?KK1Q/>?3*12PP?>,-.?/@1Q/1-M*1*W*/-1,/:1H*3N*+1M,K1,15,).-,P12>>?9/-1A*L.>.-1
,-1 -M*1 */A1 ?L1 ,/:1 ;;51 L.K>,P1 :*,+1 TM.>M1 .K1 ./1 *=>*KK1 ?L1 -M*1 K931 ?L1 -M*1 .-*3K1 -?1 N*1
>+*A.-*A1-?1,1H*3N*+bK15,).-,P12>>?9/-19/A*+1>P,9K*14,<1?L1-M*1A*L./.-.?/1?L12AX9K-*A111
5,).-,P12>>?9/-1c*L.>.-D1-M*/1*,>M1K9>M1H*3N*+1KM,PP1N*1,PP?>,-*A1.-*3K1?L1./>?3*1,/A1
0,./1 ./1-M*1,3?9/-1?L1K9>M1*=>*KK1,K189.>_P:1,K1)?KK.NP*1)+?W.A*A1-M,-1,/1 ,PP?>,-.?/1
)9+K9,/-1 -?1 -M.K1 2+-.>P*1 E@&%4*<1 KM,PP1 N*1 3,A*1 .L1 ,/A1 ?/P:1 -?1 -M*1 *=-*/-1 -M,-1 K9>M1
H*3N*+1 T?9PA1 M,W*1 ,1 5,).-,P1 2>>?9/-1 A*L.>.-1 ./1 *=>*KK1 ?L1 K9>M1 K931 ,L-*+1 ,PP1 ?-M*+1
,PP?>,-.?/K1)+?W.A*A1L?+1./1-M.K12+-.>P*1QS1M,W*1N**/1-*/-,-.W*P:13,A*1,K1.L1-M.K12+-.>P*1
E@&%4*<1T*+*1/?-1./1-M.K120+**3*/-@112K1,3?/01H*3N*+K1M,W./01K9>M1*=>*KK1.L1-M*+*1
,+*1 /?-1 K9LL.>.*/-1 .-*3K1 ?L1 ./>?3*1 ,/A1 0,./ 1 -?1 *P.3./,-*1 ,PP1 K9>M1 *=>*KK*KD1 K9>M1
,PP?>,-.?/K1KM,PP1N*13,A*1./1)+?)?+-.?/1-?1-M*1,3?9/-1?L1,/:1K9>M1*=>*KK@1
1
11114L<1 I?/+*>?9+K*1 c*A9>-.?/K@1 I?/+*>?9+K*1 c*A9>-.?/K1 L?+1 ,/:1 L.K>,P1 :*,+1 ?+1 ?-M*+1
)*+.?A1 4/?-1 ./>P9A./01 ,/:1 6,+-/*+1 I?/+*> ?9+K*1 c*A9>-.?/K1 ,PP?>,-*A1 )9+K9,/-1 -?1
2+-.>P*1E@&%40<<1KM,PP1N*1,PP?>,-*A1,3?/01-M*1H*3N*+K1./1)+?)?+-.?/1-?1-M*.+1+*K)*>-.W*1
6*+>*/-,0*1Q/-*+*K-@11O?P*P:1L?+1)9+)?K*K1?L1A*-*+3././01*,>M1H*3N*+bK1)+?)?+-.?/,-*1
KM,+*1 ?L1 -M*1 U*=>*KK1 /?/+*>?9+K*1 P.,N.P.-.*KV1?L1 -M*1 ;;5D1T.-M./1 -M*13*,/./01?L1G*0@1
o%@]`$e[4,<4[<D1 *,>M1 H*3N*+bK1 ./-*+*K-1 ./1;;51 )+?L.-K1 KM,PP1 N*1 *89,P1 -?1 M.K1 ?+1 M*+1
6*+>*/-,0*1 Q/-*+*K-@1 1 JM*1 .-*3K1 ?L1 P?KK*KD1 A*A9>-.?/K1 ,/A1 5?A*1 O*>-.?/1 ]&`4,<4$<4N<1
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-M*+*?L1KM,PP1N*13,A*1,3?/01-M*1H*3N*+K1K?1,K1-?1)+*W*/-1-M*1,PP?>,-.?/K1./12+-.>P*1
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11114,<1i?+1)9+)?K*K1?L1A*-*+3././01-M*16+?L.-KD1;?KK*KD1?+1,/:1?-M*+1.-*3K1,PP?>,NP*1-?1
,/:1)*+.?AD16+?L.-KD1;?KK*KD1,/A1,/:1K9>M1?-M*+1.-*3K1KM,PP1N*1A*-*+3./*A1?/1,1A,.P:D1
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>?3)?9/A*A13?/-MP:1?/19/),.A1N,P,/>*KD1,-1 ,/1 ,//9,P1+,-*1*89,P1-?1-M*12))P.>,NP*1
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+*89*K-*AD1)?K-,0*1)+*),.AD1?+14N<1?/1-M*1L.+K-1N9K./*KK1A,:1,L-*+1N*./01K*/-1N:1*=)+*KK1
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T.-M1 -M*1 P,TK1 ?L1 -M*1 5?33?/T*,P-M1 ?L1H,KK,>M9K*--KD1 ./>P9A./01 -M*1 2>-D1 ,K1
./-*+)+*-*A1 N:1 -M*1 >?9+-K1 ?L1 -M*1 5?33?/T*,P-M1 ?L1 H,KK,>M9K*--KD1 /?-T.-MK-,/A./01
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,KK*-1M,K1N**/1A*-*+3./*A1?+1,AX9K-*A1)9+K9,/-1-?1-M*1)+*>*A./01>P,9K*K14.<D14..<1?+14./<D1
K9>M1d??_1f,P9*1KM,PP1-M*+*,L-*+1N*1,AX9K-*A1N:1-M*1c*)+*>.,-.?/1-,_*/1./-?1,>>?9/-1
T.-M1 +*K)*>-1 -?1 K9>M1 ,KK*-1 L?+1 )9+)?K*K1?L1 >?3)9-./01 6+?L.-K1 ,/A1 ;?KK*KD1 ,/A1 -M*1
,3?9/-1?L1-M*1,AX9K-3*/-1KM,PP1-M*+*,L-*+1N*1-,_*/1./-?1,>>?9/-1,K10,./1?+1P?KK1L+?31
-M*1A.K-+.N9-.?/1?L1K9>M1,KK*-1L?+1)9+)?K*K1?L1>?3)9-./016+?L.-K1?+1;?KK*K@1
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1111l5,).-,P12>>?9/-l1?L1,/:1H*3N*+1KM,PP13*,/1-M*15,).-,P12>>?9/-1?L1K9>M1H*3N*+1
+*L*++*A1-?1./1K*>-.?/1[@&%1M*+*?L@1
111
1111l5,).-,P1 5?/-+.N9-.?/l1 3*,/K1 -M*1 ,3 ?9/-1 ?L1 >,KM1 ,/A1 -M*1 W,P9*1 ?L1 ,/:1 ?-M*+1
)+?)*+-:1>?/-+.N9-*A1-?1-M*1;;51N:1,1H*3N*+ 1T.-M1+*K)*>-1-?1M.K1?+1M*+1H*3N*+KM.)1
./-*+*K-D1/*-1?L1P.,N.P.-.*K1+*P,-./01-?1K9>M1>?/-+.N9-*A1)+?)*+-:1-M,-1-M*1;;51,KK93*K1
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1
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L./,/>./01?+1+*L./,/>./01?L1-M*16+?)*+-:1?+1-M*1>?/A*3/,-.?/1?L1,/:1),+-1?+1,PP1?L1-M*1
6+?)*+-:14*=>*)-1L?+1-*3)?+,+:19K*1,/A1?>>9),/>:<@1
111
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lH*3N*+Kl1 KM,PP1 +*L*+1 >?PP*>-.W*P:1 -?1 -M*1 6*+K?/K1 /,3*A1 ,K1 H*3N*+K1 ./1 -M.K1
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The Commonwealth of Massachusetts  
William Francis Galvin  

Minimum Fee: $500.00 

Secretary of the Commonwealth, Corporations Division 
One Ashburton Place, 17th floor 

Boston, MA 02108-1512 
Telephone: (617) 727-9640   

Certificate of Organization      
(General Laws, Chapter )   

Identification Number:   001363113 

1. The exact name of the limited liability company is:   CPC EQUITY LLC  

2a. Location of its principal office:  
No. and Street:  910 BOSTON POST ROAD E STE 310  
City or Town: MARLBOROUGH State: MA   Zip:  01752 Country: USA 

2b. Street address of the office in the Commonwealth at which the records will be maintained:   
 
No. and Street:  910 BOSTON POST ROAD E STE 310 
City or Town: MARLBOROUGH State: MA   Zip:  01752 Country: USA 

3. The general character of business, and if the limited liability company is organized to render professional 
service, the service to be rendered:   

 
INVESTMENT FUND 

4. The latest date of dissolution, if specified:   

5. Name and address of the Resident Agent:  
Name: MICHAEL J STAITI 
No. and Street:  910 BOSTON POST ROAD E STE 310  
City or Town: MARLBOROUGH State: MA   Zip:  01752 Country: USA 

I,  MICHAEL J STAITI  resident agent of the above limited liability company, consent to my appointment as 
the resident agent of the above limited liability company pursuant to G. L. Chapter 156C Section 12. 

6. The name and business address of each manager, if any:   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
MANAGER  MICHAEL J STAITI          910 BOSTON POST ROAD E STE 310 

MARLBOROUGH, MA 01752 USA  

MANAGER  RICHARD OLSTEIN          910 BOSTON POST ROAD E STE 310 
MARLBOROUGH, MA 01752 USA  

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute 
documents to be filed with the Corporations Division, and at least one person shall be named if there are no 
managers.   
 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 

       

MA SOC   Filing Number: 201958692880     Date: 1/10/2019 10:33:00 AM



 

SOC SIGNATORY  MICHAEL J STAITI          910 BOSTON POST ROAD E STE 310 
MARLBOROUGH, MA 01752 USA  

SOC SIGNATORY  RICHARD OLSTEIN          910 BOSTON POST ROAD E STE 310 
MARLBOROUGH, MA 01752 USA  

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record 
any recordable instrument purporting to affect an interest in real property:   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
REAL PROPERTY  MICHAEL J STAITI          910 BOSTON POST ROAD E STE 310 

MARLBOROUGH, MA 01752 USA  

REAL PROPERTY  RICHARD OLSTEIN          910 BOSTON POST ROAD E STE 310 
MARLBOROUGH, MA 01752 USA  

9. Additional matters:   

SIGNED UNDER THE PENALTIES OF PERJURY, this 10 Day of January, 2019,  
MICHAEL J STAITI  

(The certificate must be signed by the person forming the LLC.)  
 
 

 
© 2001 - 2019 Commonwealth of Massachusetts  
All Rights Reserved    



 
 
 

 

THE COMMONWEALTH OF MASSACHUSETTS 

 

I hereby certify that, upon examination of this document, duly submitted to me, it appears 

that the provisions of the General Laws relative to corporations have been complied with, 

and I hereby approve said articles; and the filing fee having been paid, said articles are 

deemed to have been filed with me on: 

 

 

 

 

 

WILLIAM FRANCIS GALVIN  

Secretary of the Commonwealth 

January 10, 2019 10:33 AM
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November 16, 2020 

Dean Iandoli 
Caregiver-Patient Connection, LLC d/b/a Local Roots 
61C Tripp St. 
Framingham, MA 
 
RE: Architectural Review Approval (Caregiver-Patient Connection, LLC MP281301; 
MC282206) 

 
Dear Mr. Iandoli: 

 
The Cannabis Control Commission (Commission) has completed its architectural review of the 
proposed Marijuana Establishment.  You are hereby approved to commence construction 
operations as outlined in your approved building permit. 

 
The Commission reserves the right to inspect the property during any phase of construction, to 
ensure compliance with the approved architectural plans. Should any changes in the plan occur 
due to unforeseen circumstances, the licensee will notify the Commission with the intended 
changes. 

 
This approval is not intended to be used to circumvent any state and local ordinances. 

 
Sincerely, 
 
 
 
Shawn Collins 
Executive Director  
 




