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ATTACHMENT C:
Copy Abutter Notice




 
 
 

Plan to Remain Complaint with Local Zoning  
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? ? M<?4:1(:@DI(1 FFFF FFFF M<? < < <
? ? LMY4:1(:@DI(1 FFFF FFFF LMY < < <
? ? MA>4:1(:@DI(1 FFFF FFFF MA> < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? <?S>4:1(:@DI(1 FFFF FFFF <?S> < < <
? ? <?S=4:1(:@DI(1 FFFF FFFF <?S= < < <
? ? S><4:1(:@DI(1 FFFF FFFF S>< < < <
? ? <?=K4:1(:@DI(1 FFFF FFFF <?=K < < <
? ? <LLA4:1(:@DI(1 FFFF FFFF <LLA < < <
? ? <=KY4:1(:@DI(1 FFFF FFFF <=KY < < <
? ? <LLY4:1(:@DI(1 FFFF FFFF <LLY < < <
? ? MAY4:1(:@DI(1 FFFF FFFF MAY < < <
? ? <<AY4:1(:@DI(1 FFFF FFFF <<AY < < <
? ? <<<?4:1(:@DI(1 FFFF FFFF <<<? < < <
? ? AS>4:1(:@DI(1 FFFF FFFF AS> < < <
? ? Y?>4:1(:@DI(1 FFFF FFFF Y?> < < <



? ? Y=?4:1(:@DI(1 FFFF FFFF Y=? < < <
? ? YA>4:1(:@DI(1 FFFF FFFF YA> < < <
? ? YA?4:1(:@DI(1 FFFF FFFF YA? < < <
? ? AKS4:1(:@DI(1 FFFF FFFF AKS < < <
? ? YSL4:1(:@DI(1 FFFF FFFF YSL < < <
? ? MLY4:1(:@DI(1 FFFF FFFF MLY < < <
? ? <??>4:1(:@DI(1 FFFF FFFF <??> < < <
? ? A??4:1(:@:W4 FFFF FFFF A?? < < <
? ? MSY4:1(:@DI(1 FFFF FFFF MSY < < <
? ? SY>4:1(:@DI(1 FFFF FFFF SY> < < <
? ? MY>4:1(:@DI(1 FFFF FFFF MY> < < <
? ? <<=L4:1(:@DI(1 FFFF FFFF <<=L < < <
? ? M?>4:1(:@DI(1 FFFF FFFF M?> < < <
? ? K>>4:1(:@DI(1 FFFF FFFF K>> < < <
? ? MAM4:1(:@DI(1 FFFF FFFF MAM < < <
? ? <<YL4:1(:@DI(1 FFFF FFFF <<YL < < <
? ? S>A4:1(:@DI(1 FFFF FFFF S>A < < <
? ? <<YA4:1(:@DI(1 FFFF FFFF <<YA < < <
? ? K=Y4:1(:@DI(1 FFFF FFFF K=Y < < <
? ? S<=4:1(:@DI(1 FFFF FFFF S<= < < <
? ? <?ML4:1(:@DI(1 FFFF FFFF <?ML < < <
? ? MSY4:1(:@DI(1 FFFF FFFF MSY < < <
? ? SY>4:1(:@DI(1 FFFF FFFF SY> < < <
? ? MY>4:1(:@DI(1 FFFF FFFF MY> < < <
? ? <<=L4:1(:@DI(1 FFFF FFFF <<=L < < <
? ? M?A4:1(:@DI(1 FFFF FFFF M?A < < <
? ? K>>4:1(:@DI(1 FFFF FFFF K>> < < <
? ? MAM4:1(:@DI(1 FFFF FFFF MAM < < <
? ? <<YL4:1(:@DI(1 FFFF FFFF <<YL < < <
? ? S>A4:1(:@DI(1 FFFF FFFF S>A < < <
? ? <<YA4:1(:@DI(1 FFFF FFFF <<YA < < <



? ? M<=4:1(:@DI(1 FFFF FFFF M<= < < <
? ? YYS4:1(:@DI(1 FFFF FFFF YYS < < <
? ? ML?4:1(:@DI(1 FFFF FFFF ML? < < <
? ? K<A4:1(:@DI(1 FFFF FFFF K<A < < <
? ? M<?4:1(:@DI(1 FFFF FFFF M<? < < <
? ? LMY4:1(:@DI(1 FFFF FFFF LMY < < <
? ? MA>4:1(:@DI(1 FFFF FFFF MA> < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? <?S>4:1(:@DI(1 FFFF FFFF <?S> < < <
? ? <?S=4:1(:@DI(1 FFFF FFFF <?S= < < <
? ? M<=4:1(:@DI(1 FFFF FFFF M<= < < <
? ? YYS4:1(:@DI(1 FFFF FFFF YYS < < <
? ? ML?4:1(:@DI(1 FFFF FFFF ML? < < <
? ? K<A4:1(:@DI(1 FFFF FFFF K<A < < <
? ? M<?4:1(:@DI(1 FFFF FFFF M<? < < <
? ? LMY4:1(:@DI(1 FFFF FFFF LMY < < <
? ? MA>4:1(:@DI(1 FFFF FFFF MA> < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? <?S>4:1(:@DI(1 FFFF FFFF <?S> < < <
? ? <?S=4:1(:@DI(1 FFFF FFFF <?S= < < <
? ? M<=4:1(:@DI(1 FFFF FFFF M<= < < <
? ? YYS4:1(:@DI(1 FFFF FFFF YYS < < <
? ? ML?4:1(:@DI(1 FFFF FFFF ML? < < <
? ? K<A4:1(:@DI(1 FFFF FFFF K<A < < <
? ? M<?4:1(:@DI(1 FFFF FFFF M<? < < <
? ? LMY4:1(:@DI(1 FFFF FFFF LMY < < <
? ? MA>4:1(:@DI(1 FFFF FFFF MA> < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <



? ? <?S>4:1(:@DI(1 FFFF FFFF <?S> < < <
? ? <?S=4:1(:@DI(1 FFFF FFFF <?S= < < <
? ? M<=4:1(:@DI(1 FFFF FFFF M<= < < <
? ? YYS4:1(:@DI(1 FFFF FFFF YYS < < <
? ? ML?4:1(:@DI(1 FFFF FFFF ML? < < <
? ? K<A4:1(:@DI(1 FFFF FFFF K<A < < <
? ? M<?4:1(:@DI(1 FFFF FFFF M<? < < <
? ? LMY4:1(:@DI(1 FFFF FFFF LMY < < <
? ? MA>4:1(:@DI(1 FFFF FFFF MA> < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? <?S>4:1(:@DI(1 FFFF FFFF <?S> < < <
? ? <?S=4:1(:@DI(1 FFFF FFFF <?S= < < <
? ? M<=4:1(:@DI(1 FFFF FFFF M<= < < <
? ? YYS4:1(:@DI(1 FFFF FFFF YYS < < <
? ? ML?4:1(:@DI(1 FFFF FFFF ML? < < <
? ? K<A4:1(:@DI(1 FFFF FFFF K<A < < <
? ? M<?4:1(:@DI(1 FFFF FFFF M<? < < <
? ? LMY4:1(:@DI(1 FFFF FFFF LMY < < <
? ? MA>4:1(:@DI(1 FFFF FFFF MA> < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? <?S>4:1(:@DI(1 FFFF FFFF <?S> < < <
? ? <?S=4:1(:@DI(1 FFFF FFFF <?S= < < <
? ? M<=4:1(:@DI(1 FFFF FFFF M<= < < <
? ? YYS4:1(:@DI(1 FFFF FFFF YYS < < <
? ? ML?4:1(:@DI(1 FFFF FFFF ML? < < <
? ? K<A4:1(:@DI(1 FFFF FFFF K<A < < <
? ? M<?4:1(:@DI(1 FFFF FFFF M<? < < <
? ? LMY4:1(:@DI(1 FFFF FFFF LMY < < <
? ? MA>4:1(:@DI(1 FFFF FFFF MA> < < <



? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? <?S>4:1(:@DI(1 FFFF FFFF <?S> < < <
? ? <?S=4:1(:@DI(1 FFFF FFFF <?S= < < <
? ? M<=4:1(:@DI(1 FFFF FFFF M<= < < <
? ? YYS4:1(:@DI(1 FFFF FFFF YYS < < <
? ? ML?4:1(:@DI(1 FFFF FFFF ML? < < <
? ? K<A4:1(:@DI(1 FFFF FFFF K<A < < <
? ? M<?4:1(:@DI(1 FFFF FFFF M<? < < <
? ? LMY4:1(:@DI(1 FFFF FFFF LMY < < <
? ? MA>4:1(:@DI(1 FFFF FFFF MA> < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? <?S>4:1(:@DI(1 FFFF FFFF <?S> < < <
? ? <?S=4:1(:@DI(1 FFFF FFFF <?S= < < <
? ? M<=4:1(:@DI(1 FFFF FFFF M<= < < <
? ? YYS4:1(:@DI(1 FFFF FFFF YYS < < <
? ? ML?4:1(:@DI(1 FFFF FFFF ML? < < <
? ? K<A4:1(:@DI(1 FFFF FFFF K<A < < <
? ? M<?4:1(:@DI(1 FFFF FFFF M<? < < <
? ? LMY4:1(:@DI(1 FFFF FFFF LMY < < <
? ? MA>4:1(:@DI(1 FFFF FFFF MA> < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? MKY4:1(:@DI(1 FFFF FFFF MKY < < <
? ? <?S>4:1(:@DI(1 FFFF FFFF <?S> < < <
? ? <?S=4:1(:@DI(1 FFFF FFFF <?S= < < <
? ? S><4:1(:@DI(1 FFFF FFFF S>< < < <
? ? <?=K4:1(:@DI(1 FFFF FFFF <?=K < < <
? ? <LLA4:1(:@DI(1 FFFF FFFF <LLA < < <
? ? <=KY4:1(:@DI(1 FFFF FFFF <=KY < < <
? ? <LLY4:1(:@DI(1 FFFF FFFF <LLY < < <



? ? MAY4:1(:@DI(1 FFFF FFFF MAY < < <
? ? <<AY4:1(:@DI(1 FFFF FFFF <<AY < < <
? ? <<<?4:1(:@DI(1 FFFF FFFF <<<? < < <
? ? AS>4:1(:@DI(1 FFFF FFFF AS> < < <
? ? Y?>4:1(:@DI(1 FFFF FFFF Y?> < < <
? ? Y=?4:1(:@DI(1 FFFF FFFF Y=? < < <
? ? YA>4:1(:@DI(1 FFFF FFFF YA> < < <
? ? YA?4:1(:@DI(1 FFFF FFFF YA? < < <
? ? AKS4:1(:@DI(1 FFFF FFFF AKS < < <
? ? YSL4:1(:@DI(1 FFFF FFFF YSL < < <
? ? MLY4:1(:@DI(1 FFFF FFFF MLY < < <
? ? <??>4:1(:@DI(1 FFFF FFFF <??> < < <
? ?Q?S<M <=MSY4:PPFV3:4OFFFF FFFF <<LM? < > <
? ?Q<LMKY ? FFFF FFFF FFFF ? < FFFF ?
? ?Q=KS?S A=><M+!IEP1E@D1FFFF FFFF A<<KLQY < L A?
? ?Q?M=LL >=L?P)3E'@E1C0FFFF FFFF >=?? < = =
? ?Q<=MMY ? FFFF FFFF FFFF ? ? FFFF ?
? =QLY?KK ? FFFF FFFF FFFF ? ? FFFF ?



I,,2* V%7#,,2* W-&&["/b* C"&aV"/b* :/b%#W59/-#%*V"/bI"/5._ O5/$b%.* O5/$b%.I"/5._W5#%!&"$%*B0W&-%*
? ? ? L = FFFF ? FFFF ? ?

<M Y Y = ? D::( K D::( ? ?
? ? ? = = FFFF < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
Y > = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
A = = ? ? +GHI < +GHI ? ?
A = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
Y > = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
A = = ? ? +GHI < +GHI ? ?
A > = ? ? +GHI < +GHI ? ?



L = = ? ? +GHI < +GHI ? ?
A = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < D::( ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
Y > = ? ? +GHI < +GHI ? ?
L = < < ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
A = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
Y = = ? ? +GHI < +GHI ? ?
A > = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
A = = ? ? +GHI < +GHI ? ?
A = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < D::( ? ?
A = = ? ? +GHI < +GHI ? ?
? ? ? ? ? FFFF ? FFFF ? ?
? ? ? ? ? FFFF ? FFFF ? ?
? ? ? ? ? FFFF ? FFFF ? ?
? ? ? = Y FFFF ? FFFF ? ?
? ? ? ? ? FFFF ? FFFF ? ?



? ? ? <S < FFFF ? FFFF ? ?
<K? KL LM < < +GHI LM+GHI ? ?

? ? ? A <Y FFFF ? FFFF ? ?
LY =L << = = +GHI << +GHI ? ?
? ? ? ? ? FFFF ? FFFF ? ?
? ? ? ? ? FFFF ? FFFF ? ?
? ? ? A MFFFF = D::( ? ?
? ? ? L <? FFFF < +GHI ? ?
? ? ? ? = FFFF ? FFFF ? ?
? ? ? ? ? FFFF ? FFFF ? ?
? ? ? ? ? FFFF ? FFFF ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L < < ? ? +GHI < +GHI ? ?
L < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
A = < < ? D::( < +GHI ? ?
L = < ? ? +GHI < +GHI < ?
L = < ? ? +GHI < +GHI < ?
A = < ? ? D::( < D::( ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
? ? ? ? ? FFFF ? FFFF ? ?
? ? ? < ? FFFF ? FFFF ? ?



? ? ? < ? FFFF ? FFFF ? ?
L = < ? ? D::( < D::( ? ?
L = < ? ? D::( < D::( ? ?
L = < < ? D::( < D::( ? ?
A = < < ? D::( < D::( ? ?
L = < < ? D::( < D::( ? ?
L = < < ? D::( < D::( ? ?
? ? ? ? ? FFFF ? FFFF ? ?
? ? ? < ? FFFF ? FFFF ? ?
? ? ? < ? FFFF ? FFFF ? ?
L = < ? ? D::( < D::( ? ?
L = < ? ? D::( < D::( ? ?
L = < < ? D::( < D::( ? ?
A = < < ? D::( < D::( ? ?
L = < < ? D::( < D::( ? ?
L = < < ? D::( < D::( ? ?

<> A L > ? D::( L D::( ? ?
? ? ? ? = FFFF ? FFFF ? ?
? ? ? ? ? FFFF ? FFFF ? ?
? ? ? ? ? FFFF ? FFFF ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L < < ? ? +GHI < +GHI ? ?
L < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?



A = < < ? D::( < +GHI ? ?
L = < ? ? +GHI < +GHI < ?
L = < ? ? +GHI < +GHI < ?
A = < ? ? D::( < D::( ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
? ? ? ? ? FFFF ? FFFF ? ?
? ? ? L = FFFF < 1:1H ? ?
? ? ? A ? FFFF ? FFFF ? ?
? ? ? A L FFFF ? FFFF ? ?
? ? ? < ? FFFF ? FFFF ? ?
L = < ? ? +GHI < +GHI ? ?
A = < ? ? +GHI < +GHI ? ?
? ? ? A Y FFFF = +GHI ? ?
L = < ? ? D::( < D::( ? ?
A = < ? ? D::( < D::( ? ?
L = < < ? D::( < D::( ? ?
? ? < < ? D::( < D::( ? ?
L = < < ? D::( < D::( ? ?
A = < < ? D::( < D::( ? ?
? ? ? < ? FFFF ? FFFF ? ?
? ? ? = ? FFFF ? FFFF ? ?
> < < ? = D::( < D::( ? ?
? ? < ? ? D::( < D::( ? ?
> < < = > FFFF > +GHI ? ?
? ? ? A K FFFF < +GHI ? ?
? ? ? L ? FFFF < W+'I ? ?

<? Y = L ? GHIJ > GHIJ ? ?
? ? ? ? ? FFFF ? FFFF ? ?
? ? ? ? ? FFFF ? FFFF ? ?



? ? ? = < FFFF < +GHI ? ?
? ? ? < < FFFF ? FFFF ? ?
? ? ? ? ? FFFF ? FFFF ? ?
> < < ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
< < < ? ? D::( < D::( ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = = ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L < < ? ? +GHI < +GHI ? ?



< < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
< < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
< < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?



> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
< < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
< < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?



> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
< < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
< < < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
L = < ? ? +GHI < +GHI ? ?
> < < ? ? +GHI < +GHI ? ?
L = < < ? +GHI < +GHI ? ?
A = = < ? +GHI < +GHI < ?
L = = ? ? +GHI < +GHI ? ?
L = = < ? +GHI < +GHI ? ?
> < < < ? +GHI < +GHI ? ?
L = < < ? +GHI < +GHI ? ?
L = < < ? +GHI < +GHI ? ?
> < < ? ? D::( < D::( ? ?
> < < ? ? D::( < D::( ? ?



> < < ? ? D::( < D::( ? ?
> < < ? ? D::( < D::( ? ?
> < < ? ? D::( < D::( ? ?
> < < ? ? D::( < D::( ? ?
> < < ? ? D::( < D::( ? ?
> < < ? ? D::( < D::( ? ?
> < < ? ? D::( < D::( ? ?
? ? ? ? ? FFFF ? FFFF ? ?
> < < ? ? +GHI < +GHI ? ?
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<QLLKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&
<QLLKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&
<QLLKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&
<QLLKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&
<QLLKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&

<QLLKKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&
<QLLKKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&
<QLLKKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&
<QLLKKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&
<QLLKKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&



<QLLKKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&
<QLLKKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&
<QLLKKHe<= A?? .-&& .-&& ==K.-&& .-&& L .-&& .-&&
.-&& A?? A?? .-&& ==K L .-&& L V= .-&&
.-&& A?? A?? .-&& ==K L .-&& L V> .-&&
<QA=Y>He<= A?? A?? .-&& ==K L .-&& L VL .-&&
.-&& A?? A?? .-&& ==K L .-&& L VA .-&&
.-&& A?? A?? .-&& ==K L .-&& L VY .-&&
.-&& A?? A?? .-&& ==K L .-&& L VK .-&&
.-&& A?? A?? .-&& ==K L .-&& L EA .-&&
.-&& A?? A?? .-&& ==K L .-&& L <?M.-&&
.-&& A?? A?? .-&& ==K L .-&& L <<? .-&&
<QA=K<He<=:0:IFFFFFF .-&& .-&& .-&& .-&& .-&& .-&& .-&& .-&&
.-&& >?< .-&& .-&& A= .-&& .-&& L .-&& .-&&
<Q=L?AHe<= >?< .-&& .-&& A= .-&& .-&& L .-&& .-&&
<QLL><He<= A?? ==Y L .-&& .-&& .-&& .-&& .-&& .-&&
KQYM<He<<.-&& .-&& .-&& .-&& .-&& .-&& .-&& .-&& .-&&

SQLMS>He<<:0:IFFFFFF .-&& .-&& .-&& .-&& .-&& .-&& .-&& .-&&
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No Municipal Response Attestation 
 
I write to certify under the pains and penalty of perjury that I have sent a request for 
records of any cost to the city reasonably related to the operation of Haverhill Stem 
LLC �W�R���W�K�H���0�D�\�R�U�¶�V��Office (HCA contracting authority) of the City of Haverhill by email 
on July 28, 2020. (See Attached email). To date no response has been received. 
 
 
 
 
 
 



From : Caroline Pineau caroline@stemhaverhill.com
Subject : Haverhill Stem LLC - CCC License Renewal

Date: July 28, 2020 at 6:36 PM
To: mayor@cityofhaverhill.com
Cc: billcoxlaw@aol.com, Allison Heartquist heartquist@gmail.com, tkmmaclaw tkmmaclaw@aol.com

Dear Mayor Fiorentini,

Please see attached letter from Haverhill Stem LLC requesting information from the City of Haverhill for StemÕs annual license renewal 
with the Cannabis Control Commission (due Aug 12).

Thank you so much and please let me know if you have any questions.

Warmly,
Caroline Pineau
978-944-4126
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The Commonwealth of Massachusetts  
William Francis Galvin  

Minimum Fee: $500.00 

Secretary of the Commonwealth, Corporations Division 
One Ashburton Place, 17th floor 

Boston, MA 02108-1512 
Telephone: (617) 727-9640 

  
Special Filing Instructions 
 
 

Certificate of Organization       
(General Laws, Chapter )   

Identification Number:   001322411 

1. The exact name of the limited liability company is:   HAVERHILL STEM LLC  

2a. Location of its principal office:  
No. and Street:  25 BRADFIELDS DRIVE  
City or Town: HAVERHILL  State: MA   Zip:  01830 Country: USA 

2b. Street address of the office in the Commonwealth at which the records will be maintained:   
 
No. and Street:  25 BRADFIELDS DRIVE 
City or Town: HAVERHILL  State: MA   Zip:  01830 Country: USA 

3. The general character of business, and if the limited liability company is organized to render professional 
service, the service to be rendered:   

 
OWN AND OPERATE A RECREATIONAL MARIJUANA DISPENSARY 

4. The latest date of dissolution, if specified:   

5. Name and address of the Resident Agent:  
Name: CAROLINE PINEAU 
No. and Street:  25 BRADFIELDS DRIVE  
City or Town: HAVERHILL  State: MA   Zip:  01830 Country: USA 

I,  CAROLINE PINEAU  resident agent of the above limited liability company, consent to my appointment as 
the resident agent of the above limited liability company pursuant to G. L. Chapter 156C Section 12. 

6. The name and business address of each manager, if any:   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 

 

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute 
documents to be filed with the Corporations Division, and at least one person shall be named if there are no 
managers.   
 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
SOC SIGNATORY  CAROLINE PINEAU          25 BRADFIELDS DRIVE 

HAVERHILL, MA 01830 USA  

SOC SIGNATORY  CAROLINE PINEAU          25 BRADFIELDS DRIVE 



 

HAVERHILL, MA 01830 USA  

8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record 
any recordable instrument purporting to affect an interest in real property:   
 

 

Title  Individual Name  
First, Middle, Last, Suffix 

Address  (no PO Box) 

Address, City or Town, State, Zip Code 
REAL PROPERTY  CAROLINE PINEAU          25 BRADFIELDS DRIVE 

HAVERHILL, MA 01830 USA  

REAL PROPERTY  CAROLINE PINEAU          25 BRADFIELDS DRIVE 
HAVERHILL, MA 01830 USA  

9. Additional matters:   

SIGNED UNDER THE PENALTIES OF PERJURY, this 11 Day of April, 2018,  
CAROLINE PINEAU  

(The certificate must be signed by the person forming the LLC.)  
 
 

 
© 2001 - 2018 Commonwealth of Massachusetts  
All Rights Reserved    









OPERATING AGREEMENT OF  
          HAVERHILL STEM , LLC  

 
This Operating Agreement of HAVERHILL STEM, LLC , a Massachusetts limited liability 
company organized pursuant to G.L.c. 156C, is entered into as of this 13th day of April , 2018 by 
and between Caroline Pineau, an individual residing at 25 Bradfields Drive, Haverhill, 
Massachusetts 01830 and those persons who shall hereafter be admitted as members of the 
Company in accordance with this Agreement. 
 

WHEREAS, the parties to this Agreement wish to form and constitute a limited liability 
company on the terms and conditions set forth herein. 
 

NOW THEREFORE, in consideration of the mutual representations, covenants and 
agreements made herein, and intending to be legally bound, the parties hereby agree to constitute a 
limited liability company as follows: 
 

ARTICLE I  
DEFINITIONS  

 
The following terms in this Agreement shall have the following meanings (unless 

otherwise expressly provided herein): 
 

ÒActÓ shall mean the Limited Liability Company Act, as set forth in Massachusetts G.L.c. 
156C, as amended. 
 

ÒAgreementÓ means this written Operating Agreement, which is binding on all Members, 
as such Agreement may be amended in writing from time to time by the Members.  No oral 
agreements or any documents or writings shall be part of the agreement, unless such document or 
writing constitutes a properly approved amendment or restatement of this Agreement pursuant to 
Section 12.2 hereof and is properly attached hereto and kept as part of the records of the Company. 
 

ÒCapital AccountÓ shall mean, with respect to any Member, an account maintained in 
accordance with Section 6.3. 
 

ÒCapital InterestÓ shall mean each MemberÕs capital interest in the Company set forth in 
Exhibit C.   
 

ÒCertificateÓ shall mean the Certificate of Organization of the Company, as filed with the 
Massachusetts Secretary of State, and as the same may be amended from time to time by a 
Majority of the Members. 
 

ÒCompanyÓ shall refer to HAVERHILL STEM, LLC . 
 

 
ÒMajority of the MembersÓ shall mean the Members whose Capital Interests in the 

Company represent more than one-half (! ) of all of the Capital Interests in the Company 



. 
ÒManagerÓ shall mean any individual selected to manage the affairs of the Company 

pursuant to Article V hereof and in accordance with the terms and conditions of this Agreement.  
In the aggregate, the Managers must own at least twenty percent (20%) of the Capital Interests. 
 

ÒMemberÓ shall mean each of the parties who execute this Agreement, or a counterpart to 
the same, as a Member, and each of the parties who may thereafter become Members.  A Member 
need not be a Massachusetts resident.  
 

ÒMember-ManagerÓ shall mean a Member selected to manage the affairs of the Company 
pursuant to Article V hereof and in accordance with the terms and conditions of this Agreement.  
A Member-Manager need not be a Massachusetts resident.  All Member-Managers shall also be 
considered Managers herein. 
 

ÒMembership InterestÓ shall mean a MemberÕs entire interest in the Company at any 
particular time, including such memberÕs right to participate in the management and affairs of the 
Company, the right to vote on, and consent to, or otherwise participate in any decision or action of 
or by the Members granted pursuant to this Agreement and the Act. 
 

ÒSecretary of StateÓ. shall mean the Massachusetts Secretary of State.  
 

ARTICLE II  
FORMATION OF COMPANY  

 
Section 2.1  Formation.  The Members hereby agree to organize the Company as a 

Massachusetts limited liability company by executing and filing a Certificate of Organization with 
the Massachusetts Secretary of State in accordance with and pursuant to the Act.  A copy of such 
Certificate of Organization is attached hereto as Exhibit A. 
 

Section 2.2 Name.  The name of the Company is HAVERHILL STEM, LLC , and all 
business of the Company shall be conducted under that name or under any other name selected by 
the Member-Managers, only to the extent provided by the Act.  
 

Section 2.3 Principal Place of Business.  The principal place of business of the Company 
shall be 124 Washington Street, Haverhill, Massachusetts 01830.  
 

Section 2.4 Registered Office and Registered Agent.  The CompanyÕs registered office 
shall be at 124 Washington Street, Haverhill, Massachusetts 01830, and the name of the 
registered agent at such address shall be Caroline Pineau. The Member-Managers may, from time 
to time, change the registered agent or office through appropriate filings with the Secretary of 
State.  In the event the registered agent ceases to act as such for any reason or the registered office 
shall change, the Member-Managers shall promptly designate a replacement registered agent or 
file a notice of change of address as the case may be.  
 

Section 2.5 Term.  The term of the Company shall commence on the date of the filing of 
the Certificate of Organization with the Secretary of State and shall continue until dissolved in 



accordance with Article IX hereof. 
  ARTICLE III  

BUSINESS OF COMPANY 
 

The business of the Company shall be: 
 

(a) To own and operate recreational marijuana dispensaries,  
 

(b) To exercise all other powers necessary to or reasonably connected with the  
 CompanyÕs business that may be legally exercised by limited liability companies  
 under the Act; and  
 

(c)  To engage in all activities necessary, customary, convenient, or incident to any of 
  the foregoing. 
 

(d) To transact any, lawful business for which a limited liability company may be  
 organized.  
 

ARTICLE IV  
RIGHTS AND OBLIGATIONS OF MEMBERS  

 
Section 4.1 Member Vote.  All Members shall be entitled to vote on any matter submitted 

to a vote of the Members.  Except as provided hereunder, on any such matter, an affirmative vote 
of a Majority of the Members shall be determinative.  
 

Section 4.2 Meetings of Members: Place of Meetings.  Meetings of the members may be 
held for any purpose or purposes, unless otherwise prohibited by statute, the Articles or this 
Agreement and may be called by any Member(s) holding twenty percent (20%) of the membership 
Interest or by any Member if there has been no meeting of the members for more than twelve (12) 
months. 
 

Section 4.3 Proxies.  At any meeting of the members, every member having the right to 
vote thereat shall be entitled to vote in person or by proxy appointed by instrument in writing 
signed by such Member and bearing a date not more than two (2) months prior to such meeting.  
 

Section 4.4 Action without Meeting.  Any action required or permitted to be taken at any 
meeting of members may be taken without a meeting, if the action is evidenced by one (1) or more 
written consents describing the action to be taken which are tendered to all Members and are 
approved and executed by such Members as hold the requisite Capital Interest in the Company 
necessary to approve the described action.  
 
  Section 4.5 Meetings by Conference Telephone or Similar Communications Equipment.  
Any or all Members may participate in a meeting by means of conference telephone or similar 
communications equipment by means of which all persons participating in the meeting can hear 
each other, and participation in a meeting pursuant hereto shall constitute presence in person at 
such meeting.  



 
Section 4.6 Liability of Members.  No Member shall be liable as either a Member or a 

Manager for the liabilities of the Company.  The Failure of the Company to observe any 
formalities or requirements relating to the exercise of its powers or management of its business or 
affairs under this Agreement or the Act shall not be grounds for imposing personal liability on the 
Members for the liabilities of the Company.  
 

Section 4.7 Indemnification.  The Company shall indemnify the Members, Managers and 
their agents of all costs, losses, liabilities and damages paid or accrued by such Member, Manager 
or agent in connection with the business of the Company, to the fullest extent provided or allowed 
by the laws of the Commonwealth of Massachusetts.  
 

Section 4.8 Representations and Warranties.  Each Member, and in the case of an 
organization, the person(s) executing this Agreement on behalf of such organization, hereby 
represents and warrants to the Company and each member that: (i) if that Member is an 
organization, that is duly organized, validly existing and in good standing under the law of its state 
of organization and that it has full organizational power to execute and agree to this Agreement 
and to perform its obligations hereunder; (ii) the member is acquiring his interest in the Company 
for the MemberÕs own account and investment and without the intent to distribute the interest; (iii) 
the Member acknowledges that the interests have not been registered under the Securities Act of 
1933 or any state securities laws, and may not be resold or transferred by the Member without 
appropriate registration or the availability of any exemption from such requirements.  
 

ARTICLE V  
RIGHTS AND DUTIES OF MANAGERS  

 
Section 5.1 Management.  The business and affairs of the Company shall be managed by 

the Managers.  The Managers shall direct, manage, and control the business of the Company to 
the best of their ability.  Except for situations in which the approval of the members is expressly 
required by this Agreement or by nonwaivable provisions of applicable law, the Managers shall 
have full and complete authority, power, and discretion to manage and control the business, 
affairs, and properties of the Company, to make all decisions regarding those matters, and to 
perform any and all other acts or activities customary or incident to the management of the 
CompanyÕs business and objectives.  Notwithstanding anything contained in this Agreement to 
the contrary, the Managers shall not have the authority to enter into any employment agreement, 
including the setting of compensation, for any manager or managers of any business operation 
owned by the Company, unless such agreement is duly approved by a unanimous vote of the 
Members.  

Section 5.2 Number, Tenure and Qualifications.  The Company shall initially have one (1) 
Manager.  The initial Manager is identified in Exhibit B.  The number of managers of the 
Company shall be thereafter fixed from time to time by the affirmative vote of a Majority of the 
Members, but in no instance shall there be less than one Manager.  Managers shall be appointed 
by the unanimous vote of Members.  Managers need not be residents of the Commonwealth of 
Massachusetts or Members of the Company.  The Managers shall own an aggregate of at least 
20% of the CompanyÕs profits, losses and capital.  
 



Section 5.3 Certain Powers of Managers.  Only the Managers and agents of the 
Company authorized by the Managers shall have the authority to bind the Company.  No Member 
who is not either a Manager or otherwise authorized as an agent shall take any action to bind the 
Company, and each Member shall indemnify the Company for any costs or damages incurred by 
the Company as a result of the unauthorized action of such Member.  Subject to the terms and 
conditions of this Agreement, each Manager shall have the power, on behalf of the Company, to do 
all things necessary or convenient to carry out the business and affairs of the Company, including, 
without limitation:  
 

(a) The institution, prosecution and defense of any proceeding, legal or otherwise, in  
 the CompanyÕs name; 
 

(b) The purchase, receipt, lease or other acquisition, holding, improvement, use and  
 other dealing with property, real or personal, wherever located;  
 

© The sale, conveyance, mortgage, pledge, lease, exchange and other disposition of  
 property, real or personal, wherever located, in the ordinary course of the CompanyÕs  
 business;  
 

(d) The entering into contracts and guaranties; incurring of liabilities; borrowing  
 money, issuance of notes, bonds and other obligations; and the securing of any of  
 its obligations by mortgage or pledge of any of its property or income, in the  
 ordinary course of the CompanyÕs business; 
 

(e) The lending of money, investment and reinvestment of the CompanyÕs funds, and 
  receipt and holding of property as security for repayment, including, without  
 limitation, the loaning money to, and otherwise helping members, officers, employees  
 and agents, in the ordinary course of the CompanyÕs business; 
 

(f) The conduct of the CompanyÕs business, the establishment of Company offices,  
 and the exercise of the powers of the CompanyÕs business; 
 

(g) The appointment of employees and agents of the Company, the defining of their  
 duties and the establishment of their compensation; 
 

(h) The payment or donation, or any other act that furthers the business and affairs of 
  the Company; 
 

(i) The payment of compensation to any or all Members, and employees on account  
 of services previously rendered to the Company, whether or not an agreement to  
 pay such compensation was made before such services were rendered; 
 

(j) The purchase of insurance on the life or disability of any Member, Manager or  
 employee for the benefit of the Company; 
 

(k) The participation in partnership agreements, joint ventures, or other associations of 



  any kind with any person or persons; and  
 

(l) The indemnification of members or any other persons. 
 

Notwithstanding anything in this Section 5.3 to the contrary, no Manager shall have the 
authority, without the unanimous consent of the Members, to: (i) acquire or lease any assets other 
than in the ordinary course of the CompanyÕs business; (ii) borrow or lend money from or to the 
Company; (iii) sell or reorganize the business or significant assets of the business of the Company; 
(iv) hire or fix compensation for key employees or create pension, profit sharing or other employee 
benefit plans; or (v) gift or donate money. 
 

Section 5.4 Managers Standard of Care.  A ManagerÕs duty of care in the discharge of the 
ManagerÕs duties to the Company and the Members is limited to refraining from engaging in 
grossly negligent or reckless conduct, intentional misconduct, or knowing violation of law or of 
any contract to which the Company is a party.  In discharging his duties, a Manager shall be fully 
protected in relying in good faith upon the records required to be maintained under the Certificate 
of Organization  and upon such information, opinions, reports or statements by any of its 
Members as to matters the Manager reasonably believes are within such other personÕs 
professional or expert competence and who has been selected with reasonable care by or on behalf 
of the Company, or any other facts pertinent to the existence and amount of assets from which 
distributions to Members might properly be paid.  Each Member shall review all contracts to 
which the Company is a party and for purposes of this Agreement shall be deemed to have 
knowledge of all requirements thereunder.  
 

Section 5.5 Compensation for Managers.  Each manager shall be reimbursed all 
reasonable expenses incurred in managing the Company only and no Member-Manager shall be 
entitled to any other compensation for serving as Member-Manager, unless by  unanimous vote 
the Members elect to pay such compensation, in which event, the Members shall determine the 
nature and amount thereof.  
 

Section 5.6 Resignation of Manager.  Any Manager of the Company may resign at any 
time by giving written notice to the Members of the Company.  The resignation of any Manager 
shall take effect upon receipt of that notice or at such later time as shall be specified in the notice; 
and unless otherwise specified in the notice, the acceptance of the resignation shall not be 
necessary to make the same effective.  The resignation of a Manager who is also a Member shall 
not affect the ManagerÕs rights as a Member and shall not constitute a withdrawal of a Member. 
   
 

Section 5.7 Mangers and Members Have No Exclusive Duty to Company.  The Manager 
shall not be required to manage the Company as such ManagerÕs sole and exclusive function and 
such Manager (and any Manager and/or Member) may have other business interests and may 
engage in other activities in addition to those relating to the Company.  Neither the Company nor 
any Member shall have any right, by virtue of this Operating Agreement, to share or participate in 
such other investments or activities of the Manager and/or Member or to the income or proceeds 
derived therefrom.  Neither the Manager nor any Member shall incur any liability to the Company 
or to any of the Members as a result of engaging in any other business or venture.   



 
ARTICLE VI  

CONTRIBUTIONS TO THE COMPANY AND CAPITAL ACCOUNTS  
 

Section 6.1 Capital Contributions by the Members.  Each Member has made a capital 
contribution equal to the amount of money and value of any property listed next to his or her name 
in Exhibit C attached hereto.  Except as expressly provided elsewhere herein, the interests of the 
Members are not assessable by the Company.  
 

Section 6.2 Other Matters Relating to Capital Contributions.  Except as provided in this 
Agreement, no Member shall be entitled to withdraw, or to a return of, any part of his capital 
contributed pursuant to this Article VI or to receive property or assets other than cash in return 
thereof.  No Member shall be entitled to interest on his capital so contributed.  
 

Section 6.3 Capital Accounts.  A Capital Account shall be maintained for each Member.  
Such Capital Account shall be increased by (1) the amount of money contributed by the Member to 
the Company, (2) the fair market value of the property contributed by the Member to the Company 
(net of liabilities secured by such contributed property that the Company is considered to assume 
or take subject to under section 752 of the Internal Revenue Code of 1986, as amended (the 
ÒCodeÓ), and (3) allocations to the Member of Company income and gain (or items thereof), 
including income and gain exempt from tax and income and gain described in Treasury Regulation 
section 1.704-1(b)(2)(iv)(g), but excluding income gain described in Treasury Regulation 1.704-1 
(b)(4)(i); and is decreased by (4) the amount of money distributed to the member by the Company, 
(5) the fair market value of property distributed to the Member by the Company (net of liabilities 
secured by such distributed property that such Member is considered to assume or take subject to 
under section 752 of the Code), (6) allocations to such Member of expenditures of the Company 
described in section 705 (a)(2)(B) or Treasury Regulation 1.704-1 (b)(iii); and is otherwise 
adjusted in accordance with the additional rules set forth in Treasury Regulation section 
1.704-1(b)(2)(iv).  Whenever the Company would be permitted to adjust the Capital Accounts of 
the members pursuant to Treasury Regulation section 1.704-1 (b)(2)(iv)(f)  to reflect revaluations 
of Company property, (i) the Capital Accounts of the Members shall be adjusted in accordance 
with Treasury Regulation section 1.704-1 (b)(2)(iv)(g) for allocations of depreciation, depletion, 
amortization and gain or loss, as computed for book purposes, with respect to such property; and 
(ii) the MembersÕ distributive shares of depreciation, depletion, amortization and gain or loss, as 
computed for tax purposes, with respect to such property shall be determined so as to take account 
of the variation between the adjusted tax basis and book value of such property in the same manner 
as under section 704© of the Code.  If section 704© of the Code applies to Company property, the 
Capital Accounts of the Members shall be adjusted in accordance with Treasury Regulation 
section 1.704-1 (b)(2)(iv)(g) for allocations of depreciation, depletion, amortization and gain and 
loss, as computed for book purposes, with respect to such property.  To the extent the Company is 
eligible to use more than one method of making adjustments required to be made in accordance 
with section 704© of the Code and the Treasury Regulations thereunder with respect to any 
Company item, the  Managers shall determine the appropriate method.  
 

 
 



Section 6.4 Loans.  Subject to the limitations of Article V, the Members hereby authorize 
the Company to borrow such amounts from time to time as are approved pursuant to Section 4.1.  
If any borrowing of the Company is secured by any mortgage, pledge or other lien, such borrowing 
and the document securing the same shall provide in substance and legal effect that neither the 
Company nor any Member shall have any personal liability for the payment of such indebtedness, 
but the sole recourse of any secured party shall be to the Company property securing the 
borrowing, unless one or more Members specifically agrees in writing to be subject to liability for 
such indebtedness. 

 
ARTICLE VII  

ALLOCATIONS AND DISTRIBUTIONS  
 

Section 7.1 Allocations.  All items of Company income gain, loss and deduction as 
determined for Federal income tax purposes shall be allocated among the Members, and shall be 
credited or debited to their respective Capital Accounts in accordance with Treasury Regulation 
section 1.704-1(b)(2)(iv), so as to ensure to the maximum extent possible (i) that such allocations 
satisfy the economic effect equivalence test of Treasury Regulation section 1.704-1(b)(2)(ii)(i) (by 
allocating items that can have economic effect in such a manner that the balance of each MemberÕs  
Capital Account at the end of any taxable year (increased by sum of (a) such MemberÕs Òshare of 
partnership minimum gainÓ as defined in Treasury Regulation Section 1.704-2(g)(1) and (b) such 
MemberÕs Òshare of partner nonrecourse debt minimum gainÓ as defined in Treasury Regulation 
section 1.704-2 (i)(5)) would be positive in the amount of cash, if any, that such Member would 
receive (or would be negative in the amount of cash, if any, that such Member would be required to 
contribute to the Company) if the Company sold all of its property for an amount of cash equal to 
the book value (as determined pursuant to Treasury Regulation section 1.704-1 (b)(2)(iv)) of such 
property (reduced, but not below zero, by the amount of nonrecourse debt to which such property 
is subject) and all of the cash of the Company remaining after payment of all liabilities (other than 
nonrecourse liabilities) of the Company were distributed in liquidation immediately following the 
end of such taxable year pursuant to Article IX hereof) and (ii) that all allocations of items that 
cannot have economic effect (including nonrecourse deductions) are allocated to the Members in 
accordance with the MembersÕ interests in the Company, which, unless otherwise required by 
section 704(b) of the Code and the Treasury Regulations thereunder, shall  be in proportion to 
their respective percentages of Company interest, which shall be set  forth in Exhibit C hereof.  
Notwithstanding the foregoing, partner non-recourse deductions shall be allocated to the Member 
that bears the economic risk of loss for the corresponding partner non-recourse debt in accordance 
with Treasury Regulation section 1.704-2 (i). 
 

Section 7.2 Distributions.  Subject to the terms and conditions of this Section 7.2, the 
Members, by a unanimous vote of the Members, may at any time other than upon liquidation of the 
Company, cause the Company to distribute cash or property to the Members in accordance with 
their Capital Interests.  Any such cash or property shall be distributed in the following order:  
 

(a) First, in payment of, or in reserve for payment of, obligations and liabilities of the 
  Company, including obligations to Members (which shall not be considered to  
 include only contributions to capital under Article IV); then  
 



(b) The Members in proportion to their Capital Interests.  
 

Notwithstanding anything contained herein to the contrary, the Managers shall cause the 
Company to distribute, in accordance with the terms of this Section 7.2, an amount of cash or 
property that the Managers, in their discretion, deem sufficient for each Member to pay his or her 
federal income tax liability due to taxable income of the Company, to the extent of available cash 
or property after funding such reserve or reserves that the Managers deem reasonable and 
necessary.  The Members shall review the financial results of the business on a quarterly basis to 
determine which distributions, if any, are appropriate. 
 
Section 7.3 Tax Allocations: Code Section 704(c). 
 
(a) In accordance with Code Section 704(c) and the Treasury Regulations promulgated 
thereunder, income, gains, losses and deductions with respect to any property contributed to the 
capital of the Company shall, solely for tax purposes, be allocated among the Members so as to 
take account of any variation between the adjusted basis of such property to the Company for 
federal income tax purposes and its initial agreed fair market value.  
 
(b) In the event the value of any Company Property is adjusted or revalued, subsequent 
allocations of income, gain, loss and deduction with respect to such asset shall take account of any 
variation between the adjusted basis of such asset for federal income tax purposes and its adjusted 
value in the same manner as under Code Section 704© and the Treasury Regulations promulgated 
thereunder.  

 
© Any elections or other decisions relating to such allocations shall be made by the Members 
in any manner that reasonably reflects the purpose and intention of this Agreement.  Allocations 
pursuant to this Section 7.3 are solely for purposes of federal, state and local taxes and shall not 
affect or in any way be taken into account in computing any MemberÕs Capital Account or share of 
Profits and Losses or other items or distributions pursuant to any other provision of this 
Agreement.  
 
Section 7.4 Compliance with Code.  It is the intention of the Members that the maintenance of 
each MemberÕs Capital Account and the determination and allocation of Profits and Losses in 
accordance with the provisions of this Assignment will comply with Sections 704(b), 704(c) and 
other applicable provisions of the Code.  If at any time the Company is advised by its counsel or 
accountant that such provisions of this Agreement are more than likely not to be respected for 
federal income tax purposes, the Members shall amend this Agreement to the minimum extent 
necessary to satisfy the applicable requirements of the Code; provided, however, that no Member 
shall be required to consent to any such amendment which could, under any circumstances, 
increase the amount of Capital Contributions otherwise required to be made by such Member or 
alter the timing or the amount of any distributions to which such Member otherwise would be 
entitled under the terms of  
this Agreement.  
 
 

 



ARTICLE VIII  
TRANSFERABILITY OF MEMBERÕS INTEREST  

 
Section 8.1 New Members.  Except as otherwise provided in this Article VIII hereof, no 

person shall be admitted to the Company as a Member unless and until: 
 

(a) The transferor has stated such intention in the instrument of assignment, provided 
  such transferor is legally able to execute such assignment; 
 

(b) The transferee has executed an instrument accepting and adopting the terms and  
 provisions of this Agreement;   
 

© The transferee has paid all reasonable expenses of the Company in connection with 
  the admission of the transferee as a Member;  
 

(d) All of the Members consent in writing to such transferee becoming a Member; and  
 

(e)  The transferor has provided the Managers with a legal opinion satisfactory to the  
 Managers that the transfer is in compliance with all applicable state and federal  
 laws including the Securities Act of 1933.  
 

Upon satisfaction of all of the foregoing conditions with respect to a particular transferee, 
the Members shall cause Exhibit C to be amended to reflect the admission of the transferee as a 
Member. 
 

Section 8.2 Effect of Admission as a Substitute Member.  Unless and until admitted as a 
Member pursuant to Section 8.1, a transferee, including an assignee of a MemberÕs Interest, shall 
not be entitled to:  
 

(a) Exercise any rights of a Member in the Company, including the right to vote, grant 
  approvals or give consents with respect to such interest, or 
 

(b) Inspect the CompanyÕs books and records or any information or accounting of the 
  CompanyÕs business.  
 

A transferee shall only be entitled to receive, to the extent of the interest transferred to him, 
the distributions to which the transferor would be entitled.  A transferee who has become a 
Member has, to the extent of the Interest transferred to him, all the rights and powers of the person 
for whom he is submitted and is subject to the restrictions and liabilities of a Member under this 
Agreement and the Act.  
 

Section 8.3 Sale Upon Consent of Members.  A Member may sell his Membership Interest 
only after receipt of the written consent of all the Members.  In the absence of such consent, a 
Member may not sell, gift or otherwise transfer his Membership Interest except as provided for in 
Section 8.4 below.  Each Member hereby acknowledges the reasonableness of the restrictions on 
transfer imposed by this Agreement in view of the Company purposes and the relationship of the 



Members.  Accordingly, the restrictions on transfer contained herein shall be specifically 
enforceable.  Each Member hereby further agrees to hold the Company and each Member (and 
each memberÕs successors and assigns) wholly and completely harmless from any costs of 
enforcing this indemnity incurred by any of such indemnified Members as a result of a transfer or 
an attempted transfer in violation of this Agreement.  
 

Section 8.4 Permitted Transfers.  Notwithstanding anything contained herein to the 
contrary, a MemberÕs Membership Interest may be transferred to (i) the duly-appointed executor, 
guardian or their legal representative of a Member in case of death or incapacity; (ii) another 
Member; or (iii) a duly formed Family Limited Partnership or other form of ownership agreed 
upon by the Members in which ownership interests are held by members of a MemberÕs immediate 
family.  
 

Section 8.5 Insurance.  The Company may, from time to time, procure policies of life 
insurance on the lives of each Member, and make such policies subject to this Agreement in order 
to provide the cash necessary to complete the purchases contemplated by this Agreement.   
 

ARTIC LE IX  
DISSOLUTION AND WINDING UP  

 
Section 9.1 Dissolution.  The Company shall be dissolved and its affairs wound up upon 

the first to occur of the following:  
 

(a) The unanimous written consent of all Members; or  
 

(b) Upon the death, retirement, resignation, expulsion, bankruptcy or dissolution of a 
Member or occurrence of any other event which terminates the continued  membership of 
a Member, unless the business of the Company is continued by the consent of all  of the 
remaining Members within ninety (90) days after such occurrence and there are  at least 
two remaining Members. 

 
Section 9.2 Effect of Dissolution.  Upon dissolution, the Company shall cease carrying on 

I its business and wind up the affairs of the Company.   
 

Section 9.3 Distribution of Assets on Dissolution.  Upon the winding up of the affairs of 
the Company, the CompanyÕs assets shall be distributed:  

 
(a) To creditors, including Members who are creditors, to the extent permitted by law, 

  in satisfaction of the liabilities of the Company; and  
  

(b) To Members in accordance with positive capital account balances, taking into 
account all capital account adjustments for the CompanyÕs taxable year in which the 
liquidation occurs.  Liquidation proceeds shall be paid within sixty (60) days of the end of 
the CompanyÕs taxable year or, if later, within ninety (90) days after the date of the 
liquidation.  Such distributions shall be in cash or property (which need not be distributed 
proportionately) or partly in both, as determined by the Member-Managers. 



 
Section 9.4 Winding Up and Certificate of Cancellation.  The winding up of the affairs of 

the Company shall be completed when all debts, liabilities and obligations of the Company have 
been paid or discharged or reasonably adequate provision therefor has been made, and all of the 
remaining property and assets of the Company have been distributed to the Members.  Upon the 
completion of the winding up of the Company, a certificate of cancellation shall be delivered to the 
Secretary of State, containing the information required under the Act.  
  
 ARTICLE X  
 ACCOUNTING  
 

Section 10.1 Accounting Method.  The profits and losses of the Company shall be 
determined in accordance with accounting principles applied on a consistent basis using the cash 
method of accounting, or as may be otherwise required by the Internal Revenue Service.  
 

Section 10.2 Accounting Period.  The CompanyÕs accounting period shall be the calendar 
year. 
 

Section 10.3 Books and Records.  All books of account shall, at all times, be maintained in 
the principal office of the Company, and shall be open during reasonable business hours for the 
reasonable inspection and examination by the Members or their authorized representatives.  Such 
reasonable inspection shall include the right to make copies of the records and accounts of all 
operations and expenditures of the Company. 
 

Section 10.4 Tax Matters Partner.  Caroline Pineau is designated the ÒTax Matters 
PartnerÓ (as defined in Section 6231 of the Internal Revenue Code) and required to represent the 
Company (at the CompanyÕs expense) in connection with all examinations of the CompanyÕs 
affairs by tax authorities, including without limitation, administrative and judicial proceedings, 
and to expend Company funds for professional services and costs associated therewith.  The 
Members agree to cooperate with each other and to do or refrain from doing any and all things 
reasonably required to conduct such proceedings.   

 
Section 10.5 Federal Income Tax Returns.  The Managers shall prepare, or cause to be 

prepared, Federal income tax returns for the Company, and, in connection therewith, make any 
available or necessary elections, including elections with respect to the useful lives and rate of 
depreciation of the properties of the Company.  By the first of April of each calendar year of the 
Company, the Managers shall use their best efforts to cause to be delivered to the members such 
information as shall be necessary for the preparation by the Members of their Federal, state and 
local and other tax returns.  
 

Section 10.6 Reports and Statements.  The Managers shall furnish such information to the 
Members as, in the judgment of the Managers, shall be reasonably necessary for the members to be 
advised of the financial status and results of operations of the Company.  
 
 

     



    ARTICLE XI  
 BANK ACCOUNTS 
 

Section 11. The Managers shall open and maintain (in the name of the Company) a special 
bank account or accounts in which shall be deposited all funds of the Company.  Withdrawals 
from such account or accounts shall be made upon the signature or signatures of such person or 
persons as the Managers shall designate.  
 

ARTICLE XII  
MISCELLANEOUS  

 
Section 12.1 Notices.  Whenever a provision is made in this Agreement for giving, 

service, or delivery, of any notice, such notice, shall be deemed to have been duly given, served 
and delivered if mailed by the United States registered or certified mail, return receipt requested, 
addressed to the Member entitled to receive the same at the address or principal place of business 
of such Member. 
 

Section 12.2 Entire Agreement.  This Agreement contains the sole and entire agreement 
and understanding of all parties with respect to the subject matter hereof.  Any and all prior 
discussions, negotiations, commitments and understanding relating thereto are hereby merged 
herein.  This Agreement cannot be amended or modified orally, but may only be amended or 
modified by a written amendment or modification duly voted and adopted by a unanimous vote of 
the Members in accordance with Article IV hereof. 
 

Section 12.3 Binding Effect.  The covenants and agreements herein contained shall inure 
to the benefit of and be binding upon the parties hereto and their respective legal representatives, 
heirs, successors, and assigns.  Should the death of any Member occur, the legal representative of 
such deceased Member shall hold such interest subject to this Agreement and be bound hereby.  
 

Section 12.4 Counterparts.  This Agreement may be executed in any number of 
counterparts, each of which shall be an original but all such counterparts shall together constitute 
but one and the same instrument. 
 

Section 12.5 Invalid Provisions. Should any part of this Agreement for any reason be 
declared invalid, such decision shall not affect the validity of any remaining portion, which 
remaining portion shall remain in force and effect as if this Agreement had been executed with the 
invalid provision thereof eliminated and it is the declared intention of the parties that they have 
executed the remaining portion of this Agreement without including therein any such part or 
portion which may be declared invalid. 

Section 12.6 Captions. All headings or captions in this Agreement are for convenience of 
reference only and are not meant to change, expand, modify or in any way affect the meaning of 
any section or paragraph herein.  
 

Section 12.7 Applicable Law. This Agreement, the relations, rights, and duties of the 
Members among themselves and all matters pertaining to the Company and the Company 
properties and this Agreement shall be governed by the laws of the Commonwealth of 





    EXHIBIT ÔAÕ 
 

CERTIFICATE OF ORGANIZATION OF  
 

 HAVERHILL STEM   
 

LIMITED LIABILITY COMPANY  
 
 
      
       

 
 



           Exhibit B 
              Initial Manager(s) 

 
                                     Caroline Pineau 
 

 



Exhibit C 
    Member Capital Contributions  

 
 
Member   Capital Contribution  Membership Interest 
 
Caroline Pineau  $    100.00% 
 
 
 
    
 
 
 
 
 
 
 
           
 
 







The Commonwealth of Massachusetts
William Francis Galvin

Minimum Fee: $500.00

Secretary of the Commonwealth, Corporations Division
One Ashburton Place, 17th floor

Boston, MA 02108-1512
Telephone: (617) 727-9640

 

Annual Report     2019 
(General Laws, Chapter )

 

Identification Number:  001322411

Annual Report Filing Year:  2019

1.a. Exact name of the limited liability company:  HAVERHILL STEM LLC

1.b. The exact name of the limited liability company as amended , is:

2a. Location of its principal office:
No. and Street: 124 WASHINGTON ST. 
City or Town: HAVERHILL State: MA   Zip: 01832 Country: USA

2b. Street address of the office in the Commonwealth at which the records will be maintained:  

No. and Street: 124 WASHINGTON ST.
City or Town: HAVERHILL State: MA   Zip: 01832 Country: USA

3. The general character of business, and if the limited liability company is organized to render professional service,
the service to be rendered:
GENERAL RETAIL

4. The latest date of dissolution, if specified:

5. Name and address of the Resident Agent:
Name: CAROLINE PINEAU
No. and Street: 25 BRADFIELDS DRIVE 
City or Town: HAVERHILL State: MA   Zip: 01830 Country: USA

6. The name and business address of each manager, if any:  

Name Address  (no PO Box)
Address, City or Town, State, Zip Code

 

7. The name and business address of the person(s) in addition to the manager(s), authorized to execute documents
to be filed with the Corporations Division, and at least one person shall be named if there are no managers.  

Name Address  (no PO Box)
Address, City or Town, State, Zip Code

CAROLINE PINEAU  25 BRADFIELDS DRIVE
HAVERHILL, MA 01830 USA 



8. The name and business address of the person(s) authorized to execute, acknowledge, deliver and record any
recordable instrument purporting to affect an interest in real property:  

Name Address  (no PO Box)
Address, City or Town, State, Zip Code

CAROLINE PINEAU  25 BRADFIELDS DRIVE
HAVERHILL, MA 01830 USA 

CAROLINE PINEAU  25 BRADFIELDS DRIVE
HAVERHILL, MA 01830 USA 

9. Additional matters:  

Filer's Contact Information
(Enter a contact name, mailing address, and email and/or phone number.)
Contact Name: Caroline Pineau    
Business Name:    
No. and Street: 25 BradÞelds Dr.  
City or Town: Haverhill State: MA Zip: 01830 Country: USA
Contact Phone: (978) 944-4126  ext:    
Contact Email: caroline@stemhaverhill.com  
Please provide an email address to receive an expedited response from the Corporations Division. 
If the filing is rejected for any reason, you will be contacted. If no email address is provided, correspondence from
the Division will be sent by mail.

Please select delivery method for annual report notices:
        Email
  X    Mail

SIGNED UNDER THE PENALTIES OF PERJURY, this 11 Day of June, 2019, 
Caroline Pineau , Signature of Authorized Signatory.

Make Corrections Accept

© 2001 - 2019 Commonwealth of Massachusetts 
All Rights Reserved  



Corporations Division

Business Entity results

Number of records: 1           Print results      

Entity Name ID Number Old ID
Number

Address

HAVERHILL STEM LLC 001322411  124 WASHINGTON ST. 
HAVERHILL, MA 01832 USA

New Search
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Prospective Retail Marijuana Establishment 

Haverhill Stem LLC 
124 Washington St. 
Haverhill MA 01832 

 

Caroline Pineau 
caroline@stemhaverhill.com 

(c) 978-944-4126 
!
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ANY PROPRIETOR/PARTNER/EXECUTIVE
OFFICER/MEMBER EXCLUDED?

INSR ADDL SUBR
LTR INSD WVD

PRODUCER CONTACT
NAME:

FAXPHONE
(A/C, No):(A/C, No, Ext):

E-MAIL
ADDRESS:

INSURER A :

INSURED INSURER B :

INSURER C :

INSURER D :

INSURER E :

INSURER F :

POLICY NUMBER
POLICY EFF POLICY EXP

TYPE OF INSURANCE LIMITS(MM/DD/YYYY) (MM/DD/YYYY)

AUTOMOBILE LIABILITY

UMBRELLA LIAB

EXCESS LIAB

WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES  (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

AUTHORIZED REPRESENTATIVE

EACH OCCURRENCE $
DAMAGE TO RENTEDCLAIMS-MADE OCCUR $PREMISES (Ea occurrence)

MED EXP (Any one person) $

PERSONAL & ADV INJURY $

GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $
PRO-POLICY LOC PRODUCTS - COMP/OP AGGJECT 

OTHER: $
COMBINED SINGLE LIMIT

$(Ea accident)

ANY AUTO BODILY INJURY (Per person) $
OWNED SCHEDULED

BODILY INJURY (Per accident) $AUTOS ONLY AUTOS
HIRED NON-OWNED PROPERTY DAMAGE

$AUTOS ONLY AUTOS ONLY (Per accident)

$

OCCUR EACH OCCURRENCE

CLAIMS-MADE AGGREGATE $

DED RETENTION $
PER OTH-
STATUTE ER

E.L. EACH ACCIDENT

E.L. DISEASE - EA EMPLOYEE $
If yes, describe under

E.L. DISEASE - POLICY LIMITDESCRIPTION OF OPERATIONS below

INSURER(S) AFFORDING COVERAGE NAIC #

COMMERCIAL GENERAL LIABILITY

Y / N

N / A
(Mandatory in NH)

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE    EXPIRATION    DATE    THEREOF,    NOTICE   WILL   BE   DELIVERED   IN
ACCORDANCE WITH THE POLICY PROVISIONS.

THIS  IS  TO  CERTIFY  THAT  THE  POLICIES  OF  INSURANCE  LISTED  BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.    NOTWITHSTANDING  ANY  REQUIREMENT,  TERM  OR  CONDITION  OF  ANY  CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE  MAY  BE  ISSUED  OR  MAY  PERTAIN,  THE  INSURANCE  AFFORDED  BY  THE  POLICIES  DESCRIBED  HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

THIS  CERTIFICATE  IS  ISSUED  AS  A  MATTER  OF  INFORMATION  ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE  DOES  NOT  AFFIRMATIVELY  OR  NEGATIVELY  AMEND,  EXTEND  OR  ALTER  THE  COVERAGE  AFFORDED  BY THE POLICIES
BELOW.    THIS  CERTIFICATE  OF  INSURANCE  DOES  NOT  CONSTITUTE  A  CONTRACT  BETWEEN  THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT:    If  the  certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If  SUBROGATION  IS  WAIVED,  subject  to  the  terms and conditions of the policy, certain policies may require an endorsement.  A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

CERTIFICATE HOLDER CANCELLATION

© 1988-2015 ACORD CORPORATION.  All rights reserved.ACORD 25 (2016/03)

CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DD/YYYY)

$

$

$

$

$

The ACORD name and logo are registered marks of ACORD

9/11/2020

(508) 824-8666 (508) 880-0142

15884

Haverhill Stem, LLC
124 Washington St.
Haverhill, MA 01832

12416
12537

A 1,000,000

FLF-MA-PK-03293-00 2/5/2020 2/5/2021 100,000
BI/PD Ded - $2,500 1,000

1,000,000
2,000,000
Excluded

H&NO Auto Liab 1,000,000

1,000,000A
FLF-MA-XS-03294-00 2/5/2020 2/5/2021 1,000,000

0
B

SS230806101 5/25/2020 5/25/2021 1,000,000
N 1,000,000

1,000,000

C Product Liability ELMMA002968-00 2/5/2020 Each Claim 1,000,000

Products Liability is written on a Claims Made Form with 2/5/2020 Retro Date, $2,000,000 Aggregate limit, and $2,500 Retention. Excess Liability policy extends 
over GL coverage only (does not include Auto or Products Liability).

Cannabis Control Commission
101 Federal St., 13th Floor
Boston, MA 02110

HAVESTE-01 LBROWN

FBinsure, LLC
128 Dean Street
Taunton, MA 02780

Loretta Brown

LBrown@fbinsure.com

Falls Lake Fire and Casualty Company
Protective Insurance Company
United Specialty Insurance Company

X

2/5/2021

X
X

X

X

X
X

X



!

"#$%&''#(!"&()*)#%!)'*(+,)'-!./*0-$&+',!*1#*0%!

2/$)3+/'/!4%5/.()%16#'5!7-#'5%!

!"#$%&'())%(**)+%,-.%/(.012(3(%4&"(5)0&'$#3"%67#3"%8#70&".("0-3&%,-.%())%5-(.9%$#$5#.&:%90.#;"-.&:%#$*)-+##&:%
#<#;2"0=#&:%$(3(7#.&:%(39%=-)23"##.&%>'-%(.#%(&&-;0("#9%>0"'%"'#%/(.012(3(%4&"(5)0&'$#3"?%@'#%A(33(50&%A-3".-)%
A-$$0&&0-3%>0))%0&&2#%(%/(.012(3(%4&"(5)0&'$#3"%67#3"%.#70&".("0-3%;(.9%"-%#(;'%0390=092()%9#"#.$03#9%"-%5#%
&20"(5)#%,-.%.#70&".("0-3?%6))%0390=092()&%&'())B%5#%("%)#(&"%CD%+#(.&%-)9:%3#=#.%5##3%;-3=0;"#9%-,%(3%-,,#3&#%03=-)=037%
90&".052"0-3%"-%$03-.&%(39%5#%9#"#.$03#9%"-%5#%&20"(5)#%,-.%.#70&".("0-3%;-3&0&"#3"%>0"'%*.-=0&0-3&%-,%EFG%A/8%
GHH?IHH%(39%GHH?IHC?%8#70&".("0-3%;(.9&%(.#%=()09%,-.%-3#%+#(.%,.-$%"'#%9("#%-,%0&&2#%(39%&'())%5#%.#3#>#9%-3%(3%
(332()%5(&0&%2*-3%9#"#.$03("0-3%5+%"'#%A-$$0&&0-3?%

!"#$%>0))%0$$#90("#)+%"#.$03("#%#$*)-+$#3"%-,%(3+%/(.012(3(%4&"(5)0&'$#3"%67#3"%>'-%'(&B%

¥! J0=#."#9%/(.012(3(:%>'0;'%&'())%5#%.#*-."#9%"-%)(>%#3,-.;#$#3"%-,,0;0()&%(39%"'#%A-$$0&&0-3K%

¥! 437(7#9%03%23&(,#%*.(;"0;#&%>0"'%.#7(.9%"-%-*#.("0-3%-,%"'#%/(.012(3(%4&"(5)0&'$#3":%>'0;'%&'())%5#%
.#*-."#9%"-%"'#%A-$$0&&0-3K%-.%

¥! L##3%;-3=0;"#9%-.%#3"#.#9%(%720)"+%*)#(:%*)#(%-,%3-)-%;-3"#39#.#:%-.%(9$0&&0-3%"-%&2,,0;0#3"%,(;"&%-,%,#)-3+%
9.27%-,,#3&#%03=-)=037%90&".052"0-3%"-%(%$03-.%03%"'#%A-$$-3>#()"':%-.%(%)0M#%=0-)("0-3%-,%"'#%)(>&%-,%
(3-"'#.%&"("#:%"'#%N30"#9%!"("#&%-.%(%,-.#073%12.0&90;"0-3:%-.%(%$0)0"(.+:%"#..0"-.0():%-.%O("0=#%6$#.0;(3%".05()%
(2"'-.0"+?!

8/*0-$&+',!91#*0%!
/(.012(3(%4&"(5)0&'$#3"%67#3"&%>0))%7-%"'.-27'%"'#%&"("#P&%$(39("-.+%)0;#3&037%.#72)("0-3&%03;)29037%
,037#.*.03"037:%(%;.0$03()%.#;-.9%;'#;M:%(39%5(;M7.-239%;'#;M?%%
%

46:(&;##!</',.&&0! !

!"#$%'(&%(3%4$*)-+##%Q(395--M%RSQ(395--MTU%"'("%0&%9#&073#9%"-%&2$$(.0V#%;#."(03%*#.&-33#)%*-)0;0#&%(39%
5#3#,0"&%-,%Q(=#.'0))%!"#$%WWA%(39%"-%(;X2(03"%#$*)-+##&%>0"'%$(3+%-,%"'#%.2)#&%;-3;#.3037%#$*)-+$#3"%>0"'%
!"#$?%@'0&%Q(395--M%(**)0#&%"-%())%#$*)-+##&:%(39%;-$*)0(3;#%>0"'%!"#$P&%*-)0;0#&%(.#%(%;-390"0-3%-,%
#$*)-+$#3"?%@'0&%'(395--M%&2*#.&#9#&%(3+%*.#=0-2&%#$*)-+$#3"%*-)0;0#&:%>.0""#3%(39%-.():%#<*.#&&%(39%0$*)0#9?%
!"#$%.#&#.=#&%"'#%.07'"%"-%$-90,+:%.#&;039:%9#)#"#:%-.%(99%"-%"'#%*.-=0&0-3&%-,%"'0&%Q(395--M%,.-$%"0$#%"-%"0$#%03%
0"&%&-)#%(39%(5&-)2"#%90&;.#"0-3?%@'#%4$*)-+##%Q(395--M%0&%3-"%(%5039037%;-3".(;"%5#">##3%!"#$%(39%0"&%
#$* )-+##&:%3-.%0&%0"%03"#39#9%"-%()"#.%"'#%("Y>0))%#$*)-+$#3"%.#)("0-3&'0*%5#">##3%!"#$%(39%0"&%#$*)-+##&?%!"#$%
.#&#.=#&%"'#%.07'"%"-%03"#.*.#"%"'#%*-)0;0#&%03%"'0&%Q(395--M%(39%"-%9#=0("#%,.-$%"'#$%>'#3:%03%0"&%90&;.#"0-3:%0"%
9#"#.$03#&%0"%0&%(**.-*.0("#?%

%

!



"#$%&''#(!"&()*)#%!

4=+/(!46:(&;6#'5!>::&$5+')5;!"&()*; !

Z"%0&%"'#%*-)0;+%-,%!"#$%"-%*.-=09#%#X2()%#$*)-+$#3"%-**-."230"0#&%"-%())%#$*)-+##&%(39%#$*)-+$#3"%(**)0;(3"&%
>0"'-2"%.#7(.9%"-%23)(>,2)%;-3&09#.("0-3%-,%.(;#:%.#)070-3:%;.##9:%;-)-.:%3("0-3()%-.0703:%&#<:%&#<2()%-.0#3"("0-3:%
7#39#.%09#3"0"+:%(7#:%(3;#&".+:%*'+&0;()%-.%$#3"()%90&(50)0"+:%$#90;()%;-390"0-3%03;)29037%$#90;()%;'(.(;"#.0&"0;&:%
$(.0"()%&"("2&%-.%(3+%-"'#.%;)(&&0,0;("0-3%*.-"#;"#9%5+%)-;():%&"("#:%-.%,#9#.()%)(>&?%@'0&%*-)0;+%*.-'050"&%23)(>,2)%
90&;.0$03("0-3%5(&#9%-3%"'#%*#.;#*"0-3%"'("%(3+-3#%'(&%(3+%-,%"'-&#%;'(.(;"#.0&"0;&:%-.%0&%(&&-;0("#9%>0"'%(%*#.&-3%
>'-%'(&%-.%0&%*#.;#0=#9%(&%'(=037%(3+%-,%"'-&#%;'(.(;"#.0&"0;&?%@'0&%*-)0;+%(**)0#&%"-%())%(&*#;"&%-,%#$*)-+$#3":%
03;)29037:%52"%3-"%)0$0"#9%"-%'0.037:%1-5%(&&073$#3":%>-.M037%;-390"0-3&:%;-$*#3&("0-3:%*.-$-"0-3:%5#3#,0"&:%
&;'#92)037:%".(03037:%90&;0*)03#:%(39%"#.$03("0-3?%8#(&-3(5)#%(;;-$$-9("0-3%0&%(=(0)(5)#%,-.%X2()0,0#9%0390=092()&%
>0"'%90&(50)0"0#&:%2*-3%.#X2#&"?%

!"#$%#<*#;"&%())%#$*)-+##&%"-%&2**-."%-2.%#X2()%-**-."230"+%*-)0;+:%(39%"-%"(M#%())%&"#*&%3#;#&&(.+%"-%$(03"(03%(%
>-.M*)(;#%,.##%,.-$%23)(>,2)%90&;.0$03("0-3%(39%'(.(&&$#3"?%

Z3%;-$*)0(3;#%>0"'%"'#%6$#.0;(3&%>0"'%J0&(50)0"0#&%6;"%R6J6U:%!"#$%*.-=09#&%(;;-$$-9("0-3%"-%"'#%90&(5)#9%"-%"'#%
,2))%#<"#3"%.#X20.#9%5+%)(>?%!"#$%$(+%.#X20.#%$#90;()%;#."0,0;("0-3%-,%5-"'%"'#%90&(50)0"+%(39%"'#%3##9%,-.%
(;;-$$-9("0-3?%[##*%03%$039%"'("%!"#$%;(3%-3)+%&##M%"-%(;;-$$-9("#%"'#%M3->3%*'+&0;()%-.%$#3"()%)0$0"("0-3&%
-,%(3%-"'#.>0&#%X2()0,0#9%90&(5)#9%0390=092()?%@'#.#,-.#:%0"%0&%"'#%#$*)-+##P&%.#&*-3&050)0"+%"-%;-$#%,-.>(.9%0,%"'#+%
(.#%03%3##9%-,%(;;-$$-9("0-3?%!"#$%>0))%#37(7#%03%(3%03"#.(;"0=#%*.-;#&&%>0"'%"'#%#$*)-+##%"-%09#3"0,+%*-&&05)#%
(;;-$$-9("0-3&:%0,%(3+%>0))%'#)*%"'#%(**)0;(3"%-.%#$*)-+##%*#.,-.$%"'#%1-5?%!"#$ %,2."'#.%.#;-730V#%"'("%
#$*)-+##&%>0"'%)0,#%"'.#("#3037%0))3#&&#&:%03;)29037%52"%3-"%)0$0"#9%"-%;(3;#.:%'#(."%90&#(&#:%(39%6ZJ!:%$(+%>0&'%"-%
;-3"032#%#37(7037%03%(&%$(3+%-,%"'#0.%3-.$()%*2.&20"&%(&%"'#0.%;-390"0-3%())->&:%03;)29037%>-.M?%6&%)-37%(&%"'#%
#$*)-+##&%(.#%(5)#%"-%$##"%(;;#*"(5)#%*#.,-.$(3;#%&"(39(.9&%>0"'%-.%>0"'-2"%.#(&-3(5)#%(;;-$$-9("0-3:%(39%
$#90;()%#=09#3;#%0390;("#&%"'("%"'#0.%>-.M037%9-#&%3-"%*.#&#3"%(%&25&"(3"0()%"'.#("%"-%"'#$&#)=#&%-.%-"'#.&:%"'#+%
>0))%5#%*#.$0""#9%"-%9-%&-?%

</$/%%6#'5?@#A+/(!</$/%%6#'5!"&()*;!

!"#$%0&%;-$$0""#9%"-%*.-=09037%(%>-.M%#3=0.-3$#3"%,.##%-,%&#<2()%-.%(3+%,-.$%-,%23)(>,2)%'(.(&&$#3"%-.%
90&;.0$03("0-3?%Q(.(&&$#3"%-.%23)(>,2)%90&;.0$03("0-3%(7(03&"%0390=092()&%-3%"'#%5(&0&%-,%.(;#:%.#)070-3:%;.##9:%
;-)-.:%3("0-3()%-.0703:%&#<:%&#<2()%-.0#3"("0-3:%7#39#.%09#3"0"+:%(7#:%(3;#&".+:%*'+&0;()%-.%$#3"()%90&(50)0"+:%$#90;()%
;-390"0-3%03;)29037%$#90;()%;'(.(;"#.0&"0;&:%$(.0"()%&"("2&%-.%(3+%-"'#.%;)(&&0,0;("0-3%*.-"#;"#9%5+%)-;():%&"("#%-.%
,#9#.()%)(>&%0&%0))#7()%(39%*.-'050"#9%!"#$%*-)0;+?%!2;'%;-392;"%5+%-.%"->(.9&%(3%#$*)-+##:%;-3".(;"%>-.M#.:%
;2&"-$#.:%=#39-.:%-.%(3+-3#%#)&#%>'-%9-#&%52&03#&&%>0"'%!"#$%>0))%3-"%5#%"-)#.("#9?%63+%#$*)-+##%-.%;-3".(;"%
>-.M#.%>'-%=0-)("#&%"'0&%*-)0;+%>0))%5#%&251#;"%"-%90&;0*)03(.+%(;"0-3:%2*%"-%(39%03;)29037%"#.$03("0-3%-,%'0&%-.%'#.%
#$*)-+$#3"%-.%#37(7#$#3"?%@-%"'#%#<"#3"%-,%(%;2&"-$#.:%=#39-.%-.%-"'#.%*#.&-3%>0"'%>'-$%!"#$%9-#&%52&03#&&%
#37(7#&%03%23)(>,2)%'(.(&&$#3"%-.%90&;.0$03("0-3:%!"#$%>0))%"(M#%(**.-*.0("#%;-..#;"0=#%(;"0-3?%

"$&1).)5#,!9&',+*5B!

6?! !25$0&&0-3%"-%&2;'%;-392;"%0&%$(9#%#0"'#.%#<*)0;0")+%-.%0$*)0;0")+%(%"#.$%-.%;-390"0-3%-,%(3%
0390=092()P&%#$*)-+$#3"%-.%#37(7#$#3"K%

L?! !25$0&&0-3%-.%.#1#;"0-3%-,%&2;'%;-392;"%5+%(3%0390=092()%0&%2&#9%(&%(%5(&0&%,-.%9#;0&0-3&%
;-3;#.3037%"'("%0390=092()P&%#$*)-+$#3"%-.%#37(7#$#3"?%

A?! Z"%;.#("#&%(%'-&"0)#%-.%-,,#3&0=#%>-.M%#3=0.-3$#3":%



\.-'050"#9%'(.(&&$#3"%03;)29#&%23>#);-$#%&#<2()%(9=(3;#&:%.#X2#&"&%,-.%&#<2()%,(=-.&%(39%)#>9:%=2)7(.%-.%
-5&;#3#%.#$(.M&:%1-M#&:%*-&"#.&%-.%;(."--3&:%(39%(3+%23>#);-$#%"-2;'037:%*03;'037:%-.%-"'#.%*'+&0;()%;-3"(;"?%
]"'#.%,-.$&%-,%23)(>,2)%'(.(&&$#3"%-.%90&;.0$03("0-3%$(+%03;)29#%.(;0()%#*0"'#"&:%&)2.&%(39%9#.-7("-.+%.#$(.M&:%
&"#.#-"+*#&:%1-M#&:%*-&"#.&%-.%;(."--3&%5(&#9%-3%.(;#:%3("0-3()%-.0703:%90&(50)0"+:%$(.0"()%&"("2&%-.%-"'#.%)#7())+%
*.-"#;"#9%;("#7-.0#&?%\.-'050"#9%'(.(&&$#3"%$07'"%()&-%5#%".(3&$0""#9%2&037%!"#$P&%#)#;".-30;%;-$$230;("0-3%
&+&"#$:%-.%"'.-27'%-"'#.%-3)03#%;-3"#3"?%

% 9&6:(/)'5!"$&*#,+$#B!

4$*)-+##&%-,%;-3".(;"%>-.M#.&%>'-%,##)%"'("%"'#+%'(=#%5##3%'(.(&&#9%-.%90&;.0$03("#9%(7(03&"%-.%>'-%>0"3#&&%(3+%
'(.(&&$#3"%-.%90&;.0$03("0-3%5+%(3%#$*)-+##:%;-3".(;"%>-.M#.:%;2&"-$#.:%=#39-.:%-.%(3+-3#%#)&#%>'-%9-#&%
52&03#&&%>0"'%!"#$%&'-2)9%0$$#90("#)+%.#*-."%&2;'%;-392;"%"-%"'#0.%&2*#.=0&-.%-.%(3+%-"'#.%$#$5#.%-,%
$(3(7#$#3"? %

4$*)-+##&%&'-2)9%3-"%())->%(3%03(**.-*.0("#%&0"2("0-3%"-%;-3"032#%5+%3-"%.#*-."037%0":%.#7(.9)#&&%-,%>'-%0&%
;.#("037%"'#%&0"2("0-3?%O-%#$*)-+##:%;-3".(;"%>-.M#.:%;2&"-$#.:%=#39-.:%-.%-"'#.%*#.&-3%>'-%9-#&%52&03#&&%>0"'%
"'0&%-.7(30V("0-3%0&%#<#$*"%,.-$%"'#%*.-'050"0-3&%03%"'0&%*-)0;+?%Z3%.#&*-3&#%"-%#=#.+%;-$*)(03":%!"#$%>0))%;-392;"%
(3%03=#&"07("0-3%(39:%0,%0$*.-*#.%;-392;"%0&%,-239:%"(M#%(**.-*.0("#%;-..#;"0=#%(;"0-3?%

@-%"'#%#<"#3"%"'("%(3%#$*)-+##%-.%;-3".(;"%>-.M#.%0&%3-"%&("0&,0#9%>0"'%!"#$P&%'(39)037%-,%(%'(.(&&$#3"%-.%
90&;.0$03("0-3%;-$*)(03":%'#%-.%&'#%$(+%()&-%;-3"(;"%"'#%(**.-*.0("#%&"("#%-.%,#9#.()%#3,-.;#$#3"%(7#3;+%,-.%
.#)0#,?%

7(*&1&(C!@6&0#!/',!D$+-EF$##!G&$0:(/*#!"&()*;!

!"#$%0&%;-$$0""#9%"-%*.-=09037%0"&%#$*)-+##&%>0"'%(%&(,#%(39%*.-92;"0=#%>-.M%#3=0.-3$#3"?%Z3%M##*037%>0"'%"'0&%
;-$$0"$#3":%0"&%$(03"(03&%(%&".0;"%*-)0;+%(7(03&"%"'#%2&#%-,%();-'-)%(39%"'#%23)(>,2)%2&#%-,%9.27&%03%"'#%>-.M*)(;#?%
A-3&#X2#3")+:%3-%#$*)-+##%$(+%;-3&2$#%-.%*-&&#&&%();-'-):%-.%2&#:%*-&&#&&:%&#)):%*2.;'(&#:%-.%".(3&,#.%0))#7()%
9.27&%("%(3+"0$#%>'0)#%-3%!"#$P&%*.#$0&#&?%%

O-%#$*)-+##%$(+%.#*-."%"-%>-.M%>0"'%0))#7()%9.27&%R-.%"'#0.%$#"(5-)0"#&U%-.%();-'-)%03%'0&%-.%'#.%5-90)+%&+&"#$?%@'#%
-3)+%#<;#*"0-3%"-%"'0&%.2)#%0&%"'("%#$*)-+##&%$(+%#37(7#%03%$-9#.("#%;-3&2$*"0-3%-,%();-'-)%"'("%$(+%5#%&#.=#9%
(39^-.%;-3&2$#9%(&%*(."%-,%(3%(2"'-.0V#9%!"#$%&-;0()%-.%52&03#&&%#=#3"?%SZ))#7()%9.27T%$#(3&%(3+%9.27%"'("%0&%3-"%
)#7())+%-5"(03(5)#%-.%"'("%0&%)#7())+%-5"(03(5)#%52"%'(&%3-"%5##3%)#7())+%-5"(03#9?%Z"%03;)29#&%*.#&;.0*"0-3%9.27&%3-"%
5#037%2&#9%,-.%*.#&;.05#9%*2.*-&#&%-.%5+%"'#%*#.&-3%"-%>'-$%0"%0&%*.#&;.05#9%-.%03%*.#&;.05#9%($-23"&?%Z"%()&-%
03;)29#&%(3+%&25&"(3;#%(%*#.&-3%'-)9&%-2"%"-%(3-"'#.%(&%(3%0))#7()%9.27?%

63+%=0-)("0-3%-,%"'0&%*-)0;+%>0))%.#&2)"%03%90&;0*)03(.+%(;"0-3:%2*%"-%(39%03;)29037%"#.$03("0-3%-,%#$*)-+$#3"?%

63+%#$*)-+##%>'-%,##)&%'#%-.%&'#%'(&%9#=#)-*#9%(3%(990;"0-3%"-:%9#*#39#3;#%2*-3:%-.%*.-5)#$%>0"'%();-'-)%-.%
9.27&:%)#7()%-.%0))#7():%0&%&".-37)+%#3;-2.(7#9%"-%&##M%(&&0&"(3;#%5#,-.#%(%=0-)("0-3%-,%"'0&%*-)0;+%-;;2.&?%63+%
#$*)-+##%>'-%.#X2#&"&%"0$#%-,,%"-%*(."0;0*("#%03%(%.#'(50)0"("0-3%*.-7.($%>0))%5#%.#(&-3(5)+%(;;-$$-9("#9?%
Q->#=#.:%#$*)-+##&%$(+%3-"%(=-09%90&;0*)03(.+%(;"0-3:%2*%"-%(39%03;)29037%"#.$03("0-3:%5+%#3"#.037%(%
.#'(50 )0"("0-3%;#3"#.%(,"#.%(%=0-)("0-3%-,%"'0&%*-)0;+%0&%&2&*#;"#9%-.%90&;-=#.#9?%_'#3:%03%!"#$P&%&-)#%(39%(5&-)2"#%
90&;.#"0-3:%!"#$%9#"#.$03#&%0"%0&%(**.-*.0("#:%(3%#$*)-+##%$(+%5#%-,,#.#9%"'#%-*"0-3%-,%*(."0;0*("037%03%(39%
&("0&,(;"-.0)+%;-$*)#"037%(%!"#$Y(** .-=#9%9.27%(39^-.%();-'-)%.#'(50)0"("0-3%03%)0#2%-,%"#.$03("0-3?%%

H&!G#/:&'%!"&()*;!



!"#$%#$*)-+##&%(.#%*.-'050"#9%,.-$%;(..+037%-.%5.037037%(3+%>#(*-3:%(&%9#,03#9%'#.#03:%"-%"'#%>-.M*)(;#?%@'0&%
*.-=0&0-3%(**)0#&%"-%())%#$*)-+##&:%03;)29037%(3+%#$*)-+##%>'-%0&%)0;#3&#9%"-%;(..+%(%,0.#(.$%-.%>#(*-3:%>0"'%"'#%
&-)#%*2.*-&#%"-%'#)*%#3&2.#%(%&(,#%>-.M*)(;#%,-.%#$*)-+##&?%_#(*-3%$#(3&%(3+%,0.#(.$:%>'#"'#.%)-(9#9%-.%
23)-(9#9:%,.-$%>'0;'%(%&'-"%$(+%5#%90&;'(.7#9%03;)29037%52"%3-"%)0$0"#9%"-%*0&"-):%.#=-)=#.:%&'-"723:%.0,)#:%55%723%
-.%(3+%M30,#%03;)29037%(%&>0";'5)(9#%M30,#:%7.(=0"+%M30,#:%-.%(3+%M30,#%>0"'%(%5)(9#%)-37#.%"'(3%F%03;'#&:%-.%50))+:%
5)(;M1(;M:%5)297#-3:%$#"()%M32;M)#&:%5->%(39%(..->:%#)#;".-30;%&"233037%9#=0;#:%#";?%63%#$*)-+##%>'-%0&%
23;#."(03%>'#"'#.%(3%03&".2$#3"%-.%9#=0;#%0&%*.-'050"#9%239#.%"'0&%*-)0;+%0&%-5)07("#9%"-%.#X2#&"%;)(.0,0;("0-3%"-%
03&2.#%'#%-.%&'#%0&%3-"%03%=0-)("0-3%-,%"'0&%*-)0;+?%6%=0-)("0-3%-,%"'0&%*-)0;+%>0))%5#%&251#;"%"-%0$$#90("#%"#.$03("0-3:%
*-&&05)#%;.0$03()%*.-&#;2"0-3:%(39^-.%;0=0)%03123;"0=#%-.9#.&?%

9&'I),#'5)/()5;!"&()*; !

Z3%"'#%;-2.&#%-,%#$*)-+$#3"%>0"'%!"#$:%#$*)-+##&%$(+%'(=#%(;;#&&%"-%SA-3,09#3"0()%Z3,-.$("0-3T%.#7(.9037%
!"#$:%>'0;'%$(+%03;)29#%0"&%52&03#&&%&".("#7+:%,2"2.#%*)(3&:%,03(3;0()%03,-.$("0-3:%;-3".(;"&:%&2**)0#.&:%;2&"-$#.&:%
*#.&-33#)%03,-.$("0-3%-.%-"'#.%03,-.$("0-3%"'("%!"#$%;-3&09#.&%*.-*.0#"(.+%(39%;-3,09#3"0()?%/(03"(03037%"'#%
;-3,09#3"0()0"+%-,%"'0&%03,-.$("0-3%0&%=0"()%"-%!"#$P&%;-$*#"0"0=#%*-&0"0-3%03%"'#%0392&".+%(39:%2)"0$("#)+:%"-%0"&%
(50)0"+%"-%(;'0#=#%,03(3;0()%&2;;#&&%(39%&"(50)0"+?%4$*)-+##&%$2&"%*.-"#;"%"'0&%03,-.$("0-3%5+%&(,#72(.9037%0"%>'#3%
03%2&#:%2&037%0"%-3)+%,-.%"'#%52&03#&&%-,%!"#$%(39%90&;)-&037%0"%-3)+%>'#3%(2"'-.0V#9%"-%9-%&-%(39%"-%"'-&#%>'-%'(=#%
)#70"0$("#%52&03#&&%3##9%"-%M3->%(5-2"%0"?%@'0&%92"+%-,%;-3,09#3"0()0"+%(**)0#&%>'#"'#.%"'#%#$*)-+##%0&%-3%-.%-,,%
!"#$P&%*.#$0&#&:%(39%92.037%(39%#=#3%(,"#.%"'#%#39%-,%"'#%#$*)-+##P&%#$*)-+$#3"%>0"'%!"#$?%@'0&%92"+%-,%
;-3,09#3"0()0"+%()&-%(**)0#&%"-%;-$$230;("0-3&%".(3&$0""#9%5+%!"#$P&%#)#;".-30;%;-$$230;("0-3&?%6%=0-)("0-3%-,%
"'0&%*-)0;+%>0))%)#(9%"-%0$$#90("#%"#.$03("0-3%(39%*-&&05)#%;0=0)%&20"?%

6&%(%;-390"0-3%-,%#$*)-+$#3"%>0"'%!"#$:%())%#$*)-+##&%$2&"%&073%(%O-3YJ0&;)-&2.#%67.##$#3"?%

!

!



!

"#$%&#$%$%'!()!*$%#%+$#,!-.+(/01!

!"#$%&'((%)"'('*#%+%,-'."%-/%!+(#%0,1!2%343"#$5%+667-8#9%:4%";#%<+..+:'3%<-."7-(%<-$$'33'-.%"-%'."#=7+"#%&'";%
>#"7?5%"-%$+'."+'.%:)3'.#33%/'.+.?'+(%7#?-793@%A;#%,1!%343"#$%&'((%?+"+(-=)#%#8#74%+?"'8'"4%+.9%3+(#3%"7+.3+?"'-.%";+"%
-??)73%+"%!"#$@%B((%3+(#3%&'((%:#%7#?-79#9%+??)7+"#(4%+.9%?-$6(#"#(4%+.9%#."#7#9%'.%";#%,1!%343"#$@%!#6+7+"#%
+??-)."'.=%67+?"'?#3%+"%";#%,1!%&'((%:#%)3#9%/-7%$+7'C)+.+%3+(#35%$+7'C)+.+%67-9)?"%3+(#35%+.9%.-.D$+7'C)+.+%
67-9)?"%3+(#3@%

E/%";#%,1!%343"#$%3;-)(9%/+'(%-7%:#?-$#%).+8+'(+:(#%/-7%+.4%7#+3-.5%+((%3+(#3%&'((%:#%;+("#95%+.9%";#%<+..+:'3%<-."7-(%
<-$$'33'-.%&'((%:#%'$$#9'+"#(4%.-"'/'#9@%!"#$%&'((%"#$6-7+7'(4%?(-3#%)."'(%";#%,1!%343"#$%'3%/)((4%-6#7+"'-.+(%+.9%
/).?"'-.'.=%+=+'.@%A;#%<-$$'33'-.%&'((%:#%.-"'/'#9%&;#.%";#%,1!%343"#$%:#?-$#3%+8+'(+:(#%:#/-7#%3+(#3%?+.%
7#3)$#@%

A;#%/-((-&'.=%/'#(93%&'((%:#%"7+?F#9%'.%";#%,1!%!43"#$G%

¥! H+"#%+.9%A'$#%-/%#+?;%3+(#3%

¥! A;#%7#"+'(%67'?#%-/%6)7?;+3#9%67-9)?"3%

¥! A;#%:+7?-9#%-/%#+?;%6)7?;+3#9%67-9)?"%

¥! A+I%?-((#?"#9%/-7%#+?;%'"#$@%

!"#$%&'((%?-.9)?"%+.9%7#?-79%$-.";(4%+.+(43'3%-/%'"3%,1!%#J)'6$#."%+.9%3+(#3%9+"+@%E/%";#%+.+(43'3%9#"#7$'.#3%";+"%
";#%3-/"&+7#%;+3%:##.%'.3"+((#9%/-7%";#%6)76-3#9%-/%$+.'6)(+"'-.%-7%+("#7+"'-.%-/%3+(#3%9+"+5%";#%<-$$'33'-.%&'((%:#%
.-"' /'#9%'$$#9'+"#(4@%A;#%<-$$'33'-.%+.9%";#%H1K%$+4%+)9'"%+.9%#I+$'.#%";#%,1!%!43"#$%'.%-79#7%"-%#.3)7#%
?-$6('+.?#%&'";%>+33+?;)3#""3%"+I%(+&3%+.9%LMN%<>K%NOO@OOO@%P'.+.?'+(%E./-7$+"'-.%+.9%7#?-79#9%&'((%:#%3"-7#9%
-.%7#9).9+."5%3#?)7#%3#78#73%";+"%#$6(-4%$)("'6(#%(+4#73%-/%'./-7$+"'-.%3#?)7'"4%+.9%"+$6#7%7#3'3"+.?#5%+.9%).9#7%
QRD;-)7%8'9#-%3)78#'((+.?#@%,;43'?+(%7#?-793%&'((%+(3-%:#%3"-7#9%'.%+%3#?)7#%3"-7+=#%7--$%).9#7%QRD;-)7%3)78#'((+.?#@%
B((%7#?-793%&'((%:#%7#"+'.#9%/-7%+%$'.'$)$%-/%0S2%3'I%4#+73@%

%



!

"#$%&'&($)&*+,!-!./$&+&+0!

1$/&2#$+$!3,)$4%&,567+)!807+),!

!"#$%&'())%(**)+%,-.%/(.012(3(%4&"(5)0&'$#3"%67#3"%8#70&".("0-3&%,-.%())%5-(.9%$#$5#.&:%90.#;"-.&:%#$*)-+##&:%
#<#;2"0=#&:%$(3(7#.&:%(39%=-)23"##.&%>'-%(.#%(&&-;0("#9%>0"'%"'#%/(.012(3(%4&"(5)0&'$#3"?%@'#%A(33(50&%A-3".-)%
A-$$0&&0-3%>0))%0&&2#%(%/(.012(3(%4&"(5)0&'$#3"%67#3"%.#70&".("0-3%;(.9%"-%#(;'%0390=092()%9#"#.$03#9%"-%5#%
&20"(5)#%,-.%.#70&".("0-3?%6))%0390=092()&%&'())B%5#%("%)#(&"%CD%+#(.&%-)9:%3#=#.%5##3%;-3=0;"#9%-,%(3%-,,#3&#%03=-)=037%
90&".052"0-3%"-%$03-.&%(39%5#%9#"#.$03#9%"-%5#%&20"(5)#%,-.%.#70&".("0-3%;-3&0&"#3"%>0"'%*.-=0&0-3&%-,%EFG%A/8%
GHH?IHH%(39%GHH?IHC?%8#70&".("0-3%;(.9&%(.#%=()09%,-.%-3#%+#(.%,.-$%"'#%9("#%-,%0&&2#%(39%&'())%5#%.#3#>#9%-3%(3%
(332()%5(&0&%2*-3%9#"#.$03("0-3%5+%"'#%A-$$0&&0-3?%

!"#$%>0))%0$$#90("#)+%"#.$03("#%#$*)-+$#3"%-,%(3+%/(.012(3(%4&"(5)0&'$#3"%67#3"%>'-%'(&B%

¥! J0=#."#9%/(.012(3(:%>'0;'%&'())%5#%.#*-."#9%"-%)(>%#3,-.;#$#3"%-,,0;0()&%(39%"'#%A-$$0&&0-3K%

¥! 437(7#9%03%23&(,#%*.(;"0;#&%>0"'%.#7(.9%"-%-*#.("0-3%-,%"'#%/(.012(3(%4&"(5)0&'$#3":%>'0;'%&'())%5#%
.#*-."#9%"-%"'#%A-$$0&&0-3K%-.%

¥! L##3%;-3=0;"#9%-.%#3"#.#9%(%720)"+%*)#(:%*)#(%-,%3-)-%;-3"#39#.#:%-.%(9$0&&0-3%"-%&2,,0;0#3"%,(;"&%-,%,#)-3+%
9.27%-,,#3&#%03=-)=037%90&".052"0-3%"-%(%$03-.%03%"'#%A-$$-3>#()"':%-.%(%)0M#%=0-)("0-3%-,%"'#%)(>&%-,%
(3-"'#.%&"("#:%"'#%N30"#9%!"("#&%-.%(%,-.#073%12.0&90;"0-3:%-.%(%$0)0"(.+:%"#..0"-.0():%-.%O("0=#%6$#.0;(3%".05()%
(2"'-.0"+?!

1$/&2#$+$!3,)$4%&,567+)!9)$''&+0!:*$%,!-!./$&+&+0!

@'#%&()#%-,%;(33(50&%(39%;(33(50&%.#)("#9%*.-92;"&%>0))%.#P20.#%(%;#."(03%)#=#)%-,%#<*#."0&#%"-%#3&2.#%"'("%-2.%
;2&"-$#.&%.#;#0=#%"'#%03,-.$("0-3%3##9#9%"-%$(M#%(3%03,-.$#9%*2.;'(&037%9#;0&0-3?%Q'#.#=#.%*-&&05)#:%>#%>0))%
)--M%"-%.#;.20"%#<*#.0#3;#9%(39%P2()0,0#9%0390=092()&%;-$037%,.-$%"'#%$#90;()%;(33(50&%0392&".+%-.%-"'#.%)0;#3&#9%
$(.012(3(%#&"(5)0&'$#3"&:%#&*#;0())+%(&%0"%*#."(03&%"-%"'#%,-239("0-3()%&"(,,?%@'#&#%,-239("0-3()%#$*)-+##&%>0))%5#%
.#P20.#9%"-%'(=#%(3%239#.&"(39037%-.%>0))0373#&&%"-%239#.&"(39%"'#%.2)#&%(39%.#72)("0-3&%(.-239%.#;.#("0-3()%
;(33(50&%&()#&?%@'#+%>0))%3##9%"-%9#$-3&".("#%M3->)#97#%-,%;(33(50&%*)(3":%=(.0-2&%*.-92;"%5#3#,0"&%(39%#,,#;"&:%
(5)#%"-%(3&>#.%;-3&2$#.%P2#&"0-3&%(39%#92;("#%;-3&2$#.&%-3%&(,#%2&#?%%
%
6%&#;-39(.+%7-():%&03;#%"'0&%0&%(%;-3&2$#.%52&03#&&:%>0))%5#%"-%#$*)-+%'-3#&"%(39%;2&"-$#.%;#3".0;%0390=092()&%"'("%
(.#%>0))037%"-%*2"%"'#%"0$#%03%"-%'#)*%2&%7.->%"'0&%3#>%52&03#&&%(39%$(03"(03%)-37R"#.$%;2&"-$#.%.#)("0-3&?%@'#+%
>0))%3##9%"-%5#%,2))+%#92;("#9%-3%"'#%*.-92;":%*.-;#&&%(39%3##9&%-,%#(;'%;2&"-$#.%03;)29037%*(&"%*2.;'(&#&%(39%
(3+%#)07050)0"+%,-.%;2&"-$#.%)-+()"+%5#3#,0"&?%%
%
./$&+&+0!*'!1$/&2#$+$!3,)$4%&,567+)!807+),!
!"#$%&".0=#&%"-%5#;-$#%"'#%*.#$0#.#%.#;.#("0-3()%;(33(50&%52&03#&&%03%S(=#.'0))%/(&&(;'2&#""&%(39%)--M&%,-.>(.9%
"-%>-.M037%>0"'%$#$5#.&%-,%"'#%;-$$230"+:%>'0;'%03;)29#&%"'#%'0.037%(39%".(03037%-,%P2()0,0#9%(**)0;(3"&%>0"'03%



"'#%;0"+?%@'.-27'%(%;-$*.#'#3&0=#%!"#$%&#'()"*+"&,%-*.-/'&'&0*1-%0-/2%239#.%EFG%A/8%GHH?DHGTCUT5U:%"'#%
-.7(30V("0-3%>0))%'(=#%"'#%(50)0"+%"-%9#=#)-*%*.-92;"%#<*#."&%>'-%&'(.#%-2.%*(&&0-3%,-.%"'#%;0"+%(39%0"&%.#&09#3"&?%
!"(,,%>0))%()&-%5#%.#P20.#9%"-%.#;#0=#%IR'.%-,%-37-037%".(03037%(332())+?%Q'0)#%>#%)--M%"-%#$*)-+%*(&&0-3("#%
0390=092()&%>0"'%0392&".+%#<*#.0#3;#:%"'#%-.7(30V("0-3%0&%;-3,09#3"%"'("%0"%;(3%>-.M%>0"'%=#39-.&%"-%9#=#)-*%"'0&%
M3->)#97#%-=#.%"0$#%>0"'%.#&09#3"&%>'-%'(=#%03"0$("#%.#)("0-3&'0*&%>0"'%,2"2.#%;2&"-$#.&:%;-$$230"+%)#(9#.&%
(39%;--*#.("0=#%52&03#&&#&%03%"'#%;0"+%-,%S(=#.'0)):%/6?%%
%
/(.012(3(%4&"(5)0&'$#3"%67#3"&%>0))%7-%"'.-27'%"'#%&"("#W&%$(39("-.+%)0;#3&037%.#72)("0-3&%03;)29037%
,037#.*.03"037:%(%;.0$03()%.#;-.9%;'#;M:%(39%5(;M7.-239%;'#;M?%%
%
@'#%&*#;0,0;%*.-"-;-)&%"'#%())%!"#$%(7#3"&%>0))%5#%".(03#9%03%03;)29#B%

6?! !"#$%(7#3"&%>0))%5#%".(03#9%03%"'#%&*#;0,0;%2&#&%-,%;(33(50&:%;(33(50&%9#.0=#9%*.-92;"&:%(39%;(33(50&%*)(3"%
&;0#3;#?%

L?! !"#$%(7#3"&%>0))%5#%".(03#9%"-%2&#%&"("#%-,%"'#%(."%&-,">(.#%"-%#3&2.#%=()09%CDX%YJ&%(39%"-%)--M%2*%
;2&"-$#.W&%())->(5)#%9(0)+%*2.;'(&#%)0$0"?%%

A?! !"#$%(7#3"&%>0))%5#%".(03#9%"-%>#(.%"'#0.%YJ%5(97#&%("%())%"0$#&%92.037%"'#0.%>-.M%&'0,"?%
J?! !"#$%(7#3"&%>0))%5#%".(03#9%03%"'#%.0&M&%(39%&09#%#,,#;"&%-,%$(.012(3(%
4?! !"#$%(7#3"&%>0))%5#%".(03#9%03%"'#%&*#;0,0;%&".(03&%-,%$(.012(3(%>'0;'%;(3%*.-=09#%.#)0#,%,-.%90,,#.#3"%

*'+&0;()%(0)$#3"&%
Z?! !"#$%(7#3"&%>0))%5#%".(03#9%03%".(3&(;"0-3%$(3(7#$#3"%(39%"'#%*-03"%-,%&()#%&+&"#$?%
[?! !"#$%(7#3"&%>0))%5#%".(03#9%-3%;(&'%9.-*&:%03=#3"-.+%&#;2.0"+:%(39%03=#3"-.+%(39%;(&'%.#;-3;0)0("0-3?%
S?! !"#$%(7#3"&%>0))%5#%".(03#9%03%A\8%(39%,0.&"%(09?%
Y?! !"#$%(7#3"&%>0))%5#%".(03#9%03%.#;-$$#39#9%9-&(7#&%,-.%;-3&2$#.&%>0"'%&*#;0,0;%(0)$#3"&%
]?! %!"#$%(7#3"&%>0))%5#%".(03#9%"-%.#;-730V#%&+$*"-$&%-,%&25&"(3;#%(52&#%(39%.#*-."%0"%"-%$(3(7#$#3"?%
^?! !"#$%(7#3"&%>0))%5#%".(03#9%03%&(,#%,--9%'(39)037%"#;'30P2#&%,-.%"'#%&()#%-,%#905)#&?%
_?! !"#$%(7#3"&%>0))%5#%".(03#9%03%#$#.7#3;+%*.-;#92.#&%(39%.#&*-3&#&%,-.%52.7)(.+:%"'#,":%90&;-=#.#9%

90=#.&0-3%-,%*.-92;":%(;;09#3"&:%(39%(3+%-"'#.%0&&2#%"'("%$(+%(.0&#%92.037%52&03#&&%'-2.&?%
%
!

!



!

"#$%&'!(##)*+,!-&%$#'.&#/!

!"#$%&'((%#)*+,#%"-."%"-#%,#/0,1*%20,%!"#$ %.,#%.3.'(.4(#%20,%')*5#/"'0)%46%"-#%70$$'**'0)8%+50)%,#9+#*":%!"#$%&'((%
$.')".')%.((%,#/0,1*%')%.//0,1.)/#%&'"-%;#)#,.((6%.//#5"#1%.//0+)"');%5,')/'5(#*:%<,'""#)%,#/0,1*%"-."%.,#%,#9+',#1%
.)1%*+4=#/"%"0%')*5#/"'0)%')/(+1#8%4+"%.,#%)0"%)#/#**.,'(6%('$'"#1%"08%.((%,#/0,1*%,#9+',#1%')%.)6%*#/"'0)%02%>?@%7AB%
@CC:CCC8%')%.11'"'0)%"0%"-#%20((0&');D%

.: ! <,'""#)%E5#,."');%F,0/#1+,#*%.*%,#9+',#1%46%>?@%7AB%@CC:GC@HGIJ%
4:! K)3#)"0,6%B#/0,1*%.*%,#9+',#1%46%>?@%7AB%@CC:GC@HLIJ%
/: ! !##1M"0M*.(#%",./N');%,#/0,1*%20,%.((%$.,'=+.).%5,01+/"*%.*%,#9+',#1%46%>?@%7AB%@CC:GC@%HLIH#IJ%
1:! O-#%20((0&');%5#,*0))#(%,#/0,1*D%

G:! P04%1#*/,'5"'0)*%20,%#./-%#$5(06##%.)1%30(+)"##,%50,"'0)8%.*%&#((%.*%0,;.)'Q."'0).(%/-.,"*%/0)*'*"#)"%
&'"-%"-#%=04%1#*/,'5"'0)*J%

R:! S%5#,*0))#(%,#/0,1%20,%#./-%$.,'=+.).%#*".4('*-$#)"%.;#)":%!+/-%,#/0,1*%*-.((%4#%$.')".')#1%20,%."%
(#.*"%GR%$0)"-*%.2"#,%"#,$')."'0)%02%"-#%')1'3'1+.(T*%.22'('."'0)%&'"-%"-#%A.,'=+.).%U*".4('*-$#)"%.)1%
*-.((%')/(+1#8%."%.%$')'$+$8%"-#%20((0&');D%

.: ! S((%$."#,'.(*%*+4$'""#1%20,%"-#%70$$'**'0)%5+,*+.)"%"0%>?@%7AB%@CC:C?CHRIJ%
4:! V0/+$#)"."'0)%02%3#,'2'/."'0)%02%,#2#,#)/#*J%
/: ! O-#%=04%1#*/,'5"'0)%0,%#$5(06$#)"%/0)",./"%"-."%')/(+1#*%1+"'#*8%.+"-0,'"68%,#*50)*'4'('"'#*8%

9+.('2'/."'0)*8%.)1%*+5#,3'*'0)%
1:! V0/+$#)"."'0)%02%.((%,#9+',#1%",.')');8%')/(+1');%",.')');%,#;.,1');%5,'3./6%.)1%

/0)2'1#)"'.('"6%,#9+',#$#)"*8%.)1%"-#%*';)#1%*"."#$#)"%02%"-#%')1'3'1+.(%')1'/."');%"-#%1."#8%
"'$#8%.)1%5(. /#%-#%0,%*-#%,#/#'3#1%*.'1%",.')');%.)1%"-#%"05'/*%1'*/+**#18%')/(+1');%"-#%).$#%
.)1%"'"(#%02%5,#*#)"#,*J%

#:! V0/+$#)"."'0)%02%5#,'01'/%5#,20,$.)/#%#3.(+."'0)*J%
2:! S%,#/0,1%02%.)6%1'*/'5(').,6%./"'0)%".N#)J%.)1%
;: ! W0"'/#%02%/0$5(#"#1%,#*50)*'4(#%3#)10,%.)1%#';-"M-0+,%,#(."#1%1+"6%",.')');:%

?:! S%*".22');%5(.)%"-."%&'((%1#$0)*",."#%.//#**'4(#%4+*')#**%-0+,*%.)1%*.2#%/+("'3."'0)%/0)1'"'0)*J%
X:! F#,*0))#(%50('/'#*%.)1%5,0/#1+,#*J%.)1%
@:! S((%4./N;,0+)1%/-#/N%,#50,"*%04".')#1%')%.//0,1.)/#%&'"-%>?@%7AB%@CC:C?C:%

#:! Y+*')#**%B#/0,1*8%&-'/-%*-.((%')/(+1#%$.)+.(%0,%/0$5+"#,'Q#1%,#/0,1*%02D%
G:! S**#"*%.)1%('.4'('"'#*J%
R:! A0)#".,6%",.)*./"'0)*J %
?:! Y00N*%02%.//0+)"*8%&-'/-%*-.((%')/(+1#%=0+,).(*8%(#1;#,*8%.)1%*+550,"');%10/+$#)"*8%.;,##$#)"*8%

/-#/N*8%')30'/#*8%.)1%30+/-#,*J%
X:! !.(#*%,#/0,1*%')/(+1');%"-#%9+.)"'"68%20,$8%.)1%/0*"%02%$.,'=+.).%5,01+/"*J%.)1%
@:! !.(.,6%.)1%&.;#*%5.'1%"0%#./-%#$5(06##8%*"'5#)1%5.'1%"0%#./-%40.,1%$#$4#,8%.)1%.)6%#Z#/+"'3#%

/0$5#)*."'0)*8%40)+*8%4#)#2'"8%0,%'"#$%02%3.(+#%5.'1%"0%.)6%')1'3'1+.(%.22'('."#1%&'"-%.%A.,'=+.).%
U*".4('*-$#)": %

2:! <.*"# %V'*50*.(%B#/0,1*%.*%,#9+',#1%+)1#,%>?@%7AB%@CC:GC@HGRIJ%.)1%



;: ! [0((0&');%/(0*+,#%02%.%A.,'=+.).%U*".4('*-$#)"8%.((%,#/0,1*%&'((%4#%N#5"%20,%."%(#.*"%"&0%6#.,*%."%"-#%
#Z5#)*#%02%"-#%A.,'=+.).%U*".4('*-$#)"%.)1%')%.%20,$%.)1%(0/."'0)%.//#5".4(#%"0%"-#%70$$'**'0):%
%

%

%

%

%

!

!



!

"#$%&'(%')*!+((#$$!%,!-*#!./!-)0!,10#&!

"#23'&#4#)%$!%,!5)%#&!6%,&#!

!"# $%&'()&*$+)*#&$,-$.#/0&'1*$1,$&#.'.1$)//#..$1,$/,2.0(#&.$)3#$45$)26$,+6#&$7#3'2.$1"#$(,(#21$1"#$'26'8'60)+$
9)+:.$'21,$1"#$-)/'+'1*$-&,($1"#$.1&##1$#21&)2/#;$<8#&*$'26'8'60)+$.##:'23$)//#..$1,$1"#$=)&'>0)2)$<.1)7+'."(#21$9'++$
7#$3&##1#6$7*$)2$#(%+,*##?$.#)1#6$'2$)$.#/0&#$30)&6$7,,1"?$9#)&'23$)$/+#)&+*$8'.'7+#$%'/10&#$@A$9",$9'++$#B)('2#$
1"#$/0.1,(#&C.$-,&($,- $'6#21'-'/)1',2$1,$#2.0&#$"#$,&$."#$'.$,8#&$45$*#)&.$,-$)3#?$)26$1"#$6,/0(#21$ %&#.#21#6$'.$
'26##6$)01"#21'/;$D&,%#&$-,&(.$,-$@A$9'++$7#$)$8)+'6$6&'8#&C.$+'/#2.#?$.1)1#$'..0#6$@A?$('+'1)&*$@A$,&$%)..%,&1;$$E$
./)22#&$)26$F$,&$.,-19)&#$)01"#21'/)1',2$1#/"2,+,3*$9'++$7#$,2$")26$.",0+6$/+)&'-'/)1',2$7#$&#G0'&#6;$!"'.$.)++*H
%,&1$+,/)1',2$9'++$.#&8#$).$)$.#/0&#$8#.1'70+#?$1,$9"'/"$)//#..$'.$/,21&,++#6$7*$1"#$@A$/"#/:#&?$#2.0&'23$)26$.1&'/1+*$
+'('1'23$#21&*$1,$1"#$()'2$.)+#.$-+,,&$1,$,2+*$1",.#$)3#$45$)26$,+6#&;$!

!

!

!



!

"#$%&'(!)*+',*%!$+-!./0'&+1!

!"#$%&'()%*%#"&#$%&'()%*%#+&",)-.#$%/#01#2"3,#"&#".41&5'21#$%&61.1,#7"&#%,)3.#)21#%.#8.1$#
.4%.#'2#*".#-%+%031#"7#01'*9#.12.1,#0/#%*#:*,1+1*,1*.#;12.'*9#<%0"&%."&/=#1>-1+.#%2#%33"51,#
)*,1&#?@A#BCD#AEEFEEE#G'*#-"$+3'%*-1#5'.4#.41#!"#$#%#&'(#"')*+,&-./'*.0'1. *&23-3'#('4-.-3560'
760-%*&'7*"-89*.*'!"#09%$3'*.0'7*"-89*.*:-.(9360'!"#09%$3;'%*,#.41#+&",)-.#$)2.#01#,11$1,#
."#-"$+3/#5'.4#.41#2.%*,%&,2#&1H)'&1,#)*,1&#?@A#BCD#AEEFIJEF#K2#%#C%&'()%*%#D1.%'31&#8.1$#
5'33#"*3/#+)&-4%21#%*,#%--1+.#,13'L1&/#"7#$%&'()%*%#%*,#$%&'()%*%#+&",)-.2#.4%.#4%L1#011*#
-1&.'7'1,#."#4%L1#011*#.12.1,#%*,#1>-11,1,#.12.'*9#2.%*,%&,2F#8."&1#'*L1*."&/#5'33#01#+)&-4%21,#
7&"$#%#L%&'1./#"7#3'-1*21,#$%&'()%*%#-)3.'L%."&2=#-&%7.#-""+1&%.'L12=#$'-&"M0)2'*12212=#%*,#
$%&'()%*%#+&",)-.#$%*)7%-.)&1&2=#54'-4#%&1#&12+"*2'031#7"&#.12.'*9#.41'&#$%&'()%*%#%*,#
$%&'()%*%#+&",)-.2#+&'"&#."#'*'.'%.'*9#2%312#5'.4#8.1$F#K33#$%&'()%*%#+&",)-.2#5'33#01#.12.1,#7"&#
+".1*.'%3#-"*.%$'*%*.2#'*-3),'*9#+12.'-',12=#41%L/#$1.%32=#$/-".">'*2#%*,#$'-&"0'"3"9'-%3#
-"*.%$'*%*.2=#%2#5133#%2#-%**%0'*"',#+&"7'312#%*,#&%.'"2F#;41#&12)3.2#7&"$#%33#.12.'*9#5'33#01#
'*-"&+"&%.1,#'*."#+&",)-.#3%013'*9#'*7"&$%.'"*F#:*#.41#1L1*.#.4%.#8.1$#'2#*".'7'1,#.4%.#'.2#
'*L1*."&/#-"*.%'*2#%#+&",)-.#.4%.#'2#.41#2)0(1-.#"7#%#+&",)-.#&1-%33#7"&#7%'3'*9#."#$11.#.12.'*9#
2.%*,%&,2#8.1$#5'33#'$$1,'%.13/#&1$"L1#2%',#+&",)-.2#%*,#7"33"5#BBB#+&"."-"32#7"&#.41#
,'2+"2%3#"7#2%',#+&",)-.F##
#
K33#$%&'()%*%#4%*,31,#'*#+&1+%&%.'"*#7"&#2%31=#5'33#01#21-)&1,#'*#%#3'$'.1,#%--122#+&",)-.'"*#
%&1%#5'.4#4%*,5%24'*9#2'*6F#;41#73""&2=#5%332#%*,#-1'3'*92#"7#.4'2#%&1%#5'33#01#-"*2.&)-.1,#'*#
2)-4#%#$%**1&#.4%.#.41/#$%/#01#%,1H)%.13/#61+.#-31%*#%*,#'*#9"",#&1+%'&F#K*.'$'-&"0'%3#+%'*.#
5'33#01#)21,#'*#8.1$2#+&",)-.'"*#%&1%=#%*,#L%)3.2#541&1#+&",)-.#'2#2."&1,#%*,#4%*,31,F#K33#
-"*.%-.#2)&7%-12#'*#8.1$N2#O&",)-.'"*#K&1%=#'*-3),'*9#).1*2'32#%*,#1H)'+$1*.=#5'33#01#
$%'*.%'*1,#'*#%#-31%*#%*,#2%*'.%&/#-"*,'.'"*F#8."&%91#%*,#.&%*2+"&.%.'"*#"7#7'*'241,#$%&'()%*%#
+&",)-.2#5'33#01#61+.#)*,1&#-"*,'.'"*2#.4%.#+&".1-.#.41$#%9%'*2.#+4/2'-%3=#-41$'-%3=#%*,#
$'-&"0'%3#-"*.%$'*%.'"*=#%2#5133#%2#,1.1&'"&%.'"*#"7#.41$#"&#.41'&#-"*.%'*1&2F#
#
C%&'()%*%#P2.%03'24$1*.#K91*.2#54"21#("0#'*-3),12#,'&1-.#-"*.%-.#5'.4#$%&'()%*%#"&#*"*M
1,'031#$%&'()%*%#+&",)-.2#$)2.#-"$+3/#5'.4#.41#&1H)'&1$1*.2#7"&#.41#7"",#4%*,31&2#2+1-'7'1,#
'*#IEA#BCD#@EEFEEEF#C%&'()%*%#5'33#01#+&1+%&1,#'*#%#2%71#%*,#2%*'.%&/#$%**1&F#B%**%0'2#5'33#01#
5133#-)&1,#%*,#7&11#"7#211,2#%*,#2.1$2=#7&11#"7#,'&.=#2%*,=#,10&'2=#%*,#".41&#7"&1'9*#$%..1&Q#7&11#
"7#-"*.%$'*%.'"*#01#$"3,=#&".=#".41&#7)*9)2=#%*,#0%-.1&'%3#,'21%212Q#+&1+%&1,#%*,#4%*,31,#"*#
7"", M9&%,1#2.%'*3122#2.113#.%0312Q#%*,#+%-6%91,#'*#%#21-)&1#%&1%F#C%&'()%*%#P2.%03'24$1*.#
K91*.2#5'33#)21#2%*'.%&/#+&%-.'-12#.4%.#'*-3),1Q#%,1H)%.1#+1&2"*%3#-31%*3'*122#%*,#.4"&")94#
4%*,M5%24'*9F#K,1H)%.1#%*,#-"*L1*'1*.#4%*,M5%24'*9#7%-'3'.'12#5'.4#&)**'*9#5%.1&#%.#%#
2)'.%031#.1$+1&%.)&1#5'33#01#3"-%.1,#'*#%*/#+&",)-.'"*#%&1%2F#;41#+&",)-.'"*#%&1%#5'33#01#
2)++3'1,#5'.4#4%'&#*1.2#%*,#&)001&#-3"L12F#K33#C%&'()%*%#P2.%03'24$1*.#K91*.2#5'33#5%24#4%*,2=#



%++3/#93"L12#%*,#4%'&#*1.2#%*/#.'$1#5"&6'*9#5'.4#$%&'()%*%#+&",)-.2F#K*/#.'$1#$%&'()%*%#
+&",)-.2#%&1#4%*,31,#'*#.41#O&",)-.'"*#K&1%=#8.1$#%91*.2#5'33#.%61#*1-122%&/#2%*'.%&/#
+&1-%).'"*2#."#$%61#2)&1#$%&'()%*%#+&",)-.2#%&1#+&"-1221,#%*,#+%-6%91,#+&"+1&3/=#%*,#1*2)&1#
%33#1,'031#+&",)-.2#5'33#01#+&1+%&1,=#4%*,31,=#%*,#2."&1,#'*#-"$+3'%*-1#5'.4#.41#2%*'.%.'"*#
&1H)'&1$1*.2#'*#IEA#BCD#A?EFEEEF##
#
K33#2."&%91#%*,#.&%*2+"&.%.'"*#"7#7'*'241,#$%&'()%*%#+&",)-.2#0/#8.1$#C%&'()%*%#K91*.2#5'33#01#
-"*,)-.1,#)*,1&#-"*,'.'"*2#.4%.#5'33#+&".1-.#.41#+&",)-.2#%9%'*2.#+4/2'-%3=#-41$'-%3=#%*,#
$'-&"0'%3#-"*.%$'*%.'"*#%2#5133#%2#%9%'*2.#,1.1&'"&%.'"*#"7#7'*'241,#+&",)-.2#"&#.41'&#
-"*.%'*1&2F#
#
8.1$#5'33#-"$+3/#5'.4#2.%.1#%*,#3"-%3#+3)$0'*9#-",12#."#1*2)&1#.41#C%&'()%*%#P2.%03'24$1*.N2#
5%.1&#2)++3/#5'33#01#2)77'-'1*.#7"&#*1-122%&/#"+1&%.'"*F#K*/#+&'L%.1#5%.1&#2")&-1#24%33#01#
-%+%031#"7#+&"L','*9#%#2%71=#+".%031=#%*,#%,1H)%.1#2)++3/#"7#5%.1&#."#$11.#8.1$N2#*11,2F#K33#
+3)$0'*9#"*#8.1$N2#+&1$'212#5'33#01#"7#%,1H)%.1#2'R1#%*,#,12'9*#%*,#-"$+3'%*.#5'.4#2.%.1#%*,#
3"-%3#+3)$0'*9#-",12F#8.1$#5'33#%,1H)%.13/#'*2.%33#%*,#$%'*.%'*#+3)$0'*9#"*#.41#+&1$'21#."#
-%&&/#2)77'-'1*.#H)%*.'.'12#"7#5%.1&#."#&1H)'&1,#3"-%.'"*2#.4&")94").#.41#C%&'()%*%#
P2.%03'24$1*.F#O3)$0'*9#"*#8.1$N2#+&1$'212#5'33#+&"+1&3/#-"*L1/#215%91#%*,#3'H)',#,'2+"2%031#
5%2.1#7&"$#.41#C%&'()%*%#P2.%03'24$1*.F#;41&1#5'33#01#*"#-&"22M-"**1-.'"*2#01.511*#+".%031#
%*,#5%2.1#5%.1&#3'*12F#
#
8.1$#5'33#+&"L',1#'.2#1$+3"/112#5'.4#%*#KSK#-"$+3%'*.#%*,#&1%,'3/#%--122'031#&12.&""$#"*#.41#
7'&2.#73""&#"7#.41#+&1$'212F#K33#."'31.#7%-'3'.'12#5'33#01#-31%*1,#,%'3/#%*,#61+.#'*#9"",#&1+%'&F#8.1$#
5'33#4%L1#%#,12'9*%.1,#$"+#-3"21.#5'.4#2)77'-'1*.#2+%-1#7"&#.41#+3%-1$1*.#"7#1H)'+$1*.#%*,#
2."&%91#"7#$%.1&'%32#7"&#.41#$%'*.1*%*-1#"7#2%*'.%&/#"+1&%.'"*2F#K*/#.">'-#-31%*'*9#'.1$2#5'33#01#
',1*.'7'1,=#413,=#%*,#2."&1,#'*#")&#,12'9*%.1,#$"+#-3"21.#%5%/#7&"$#%*/#$%&'()%*%#"&#
$%&'()%*%#+&",)-.2F#8.1$#5'33#4'&1#%#+12.#-"*.&"3#-"$+%*/#7"&#$"*.43/#'*2+1-.'"*2#"7#+&1$'212#
%*,#7"&$#%#+12.#-"*.&"3#0'*,1&#."#,"-)$1*.#$"*.43/#'*2+1-.'"*2F#;41&1#5'33#01#%#,)$+2.1&#
,12'9*%.1,#").2',1=#5'.4#%*#'*,)2.&'%3#,1%,#3"-6#5'.4#61/F#8.1$N2#"+1&%.'*9#2/2.1$2#7"&#5%2.1#
,'2+"2%3#5'33#01#$%'*.%'*1,#'*#%*#%,1H)%.1#$%**1&#+)&2)%*.#."#?@A#BCD#AEEFIEA#GITUF#

!

!



!

"#$%&'#()!*+,- !

./ ! '01234!5622702180!06!"791:470;!

!"#$ %&'%()$$&""#*%")%+,)-&*&./%#01&"234#%#$+4)5$#."%)++),"1.&"56%")%#4&$&.2"&./%*&'(,&$&.2"&).%&.%
#$+4)5$#."%3#(21'#%)7%,2(#8%()4),8%,#4&/&).8%'#98%2/#8%.2"&).24%),&/&.8%),%*&'23&4&"56%")%$2&."2&.&./%2%:),;%
#.-&,).$#."%:<&(<%&'%7,##%7,)$%2.5%7),$%)7%1.42:714%*&'(,&$&.2"&).8%&.(41*&./%'#9124%<2,2''$#."6%")%+,)$)"&./%2%
+,)/,#''&-#%277&,$2"&-#%2("&).%+,)/,2$%7),%2(<&#-&./%2%,#+,#'#."2"&-#%:),;7),(#6%")%+,)-&*&./%+,)$+"8%72&,%2.*%
&$+2,"&24%,#-&#:%2.*%2*=1*&(2"&).%)7%*&'(,&$&.2"&).%()$+42&."'>!

?<&'%()$$&"$#."%:&44%3#%'1++),"#*%35%+)'&"&-#%+,2("&(24%#77),"'%")%#.'1,#%#01&"5%7),%,2(&24@#"<.&(%
$&.),&"&#'8%:)$#.8%-#"#,2.'8%+#)+4#%:&"<%*&'23&4&"&#'%2.*%$#$3#,'%)7%"<#%ABC?D%()$$1.&"5%&.%3)"<%'#(1,&./%
#$+4)5$#."%2.*%&.%2*-2.(#$#."%)++),"1.&"&#'%2"%244%4#-#4'%2.*%)((1+2"&).24%(2"#/),&#'>%!"#$%&'%24')%()$$&""#*%
")%().",2("&./%:&"<%-#.*),'%:<)%<2-#%2%'&$&42,%+<&4)')+<5%&.%$2&."2&.&./%2%*&-#,'#%:),;7),(#>%
!"#$%&'%()$$&""#*%")%"<#%7)44):&./%$&''&).E%

¥! !"#$"%&'()*&+"*%,(&-'./&',(0*1(2*'(&"-"0&0*,#*2'3"-0"*%/$&/-"0*'(*'&0*4'00',(5*,6"-1&',(05*1(2*
'(0&-/%&',(1$*0"-3'%"07*

¥! 8-12'%1&'()*-1%'04*1(2*0,%'1$*,66-"00',(*,#*1$$*#,-40*9'&+'(*&+"*:&"4*,-)1(';1&',(7*

¥! !"%,)(';'()*2'##"-"(%"0*."&9""(*6",6$"*10*0&-"()&+07*

¥! <0'()*41(1)"4"(&*6-1%&'%"0*1(2*6,$'%'"0*&+1&*"46+10';"*61-&'%'61&',(*1(2*"46,9"-4"(&*,#*1$$*
6",6$"*'(*&+"*,-)1(';1&',(7*

¥! =-"1&'()*1(*">/'&1.$"*9,-?'()*"(3'-,(4"(&*9+"-"*1$$*6",6$"*1-"*31$/"27*1(2*

¥! @,$$,9'()*&+-,/)+*,(*.-,12"-*"A&"-(1$*0,%'1$*-"06,(0'.'$'&'"0*.B*"2/%1&'()*"46$,B""0*'(*
4/$&'%/$&/-1$*6"-06"%&'3"0C*
*

</! ,4!=>:0!6?!704!@62=:1A184791!B791:470;!=C>8D!'012!A>4!>B6=01B!0A1!?6CC6E78F!F181:>C!=:6F:>2!F6>C4G!
1C! D,*'2"(&'#B*1-"10*,#*/(2"--"6-"0"(&1&',(*,#*-1%'1$E"&+('%*4'(,-'&'"05*9,4"(5*3"&"-1(05*&+"*2'01.$"2*

1(2*4"4."-0*,#*&+"*FGHDI*%,44/('&B*1(2*,/&$'("*&+"*1%&',(*0&"60*("%"001-B*&,*'(%-"10"*&+"'-*
-"6-"0"(&1&',(*'(*&+,0"*1-"10*9+"-"*&+"B*1-"*0')('#'%1(&$B*/(2"--"6-"0"(&"2C**

.C! D,*"46$,B*-1%'1$E"&+('%*4'(,-'&'"05*9,4"(5*3"&"-1(05*&+"*2'01.$"2*1(2*4"4."-0*,#*&+"*FGHDI*
%,44/('&B*&+-,/)+,/&*1$$*$"3"$0*,#*&+"*,-)1(';1&',(*1(2*&+-,/)+,/&*1$$*J,.*%$100'#'%1&',(0*1(2*
,%%/61&',(1$*%1&"),-'"0C**

%C! D,*'46$"4"(&*&+"*#,$$,9'()*4"10/-1.$"*),1$0*&,*"(0/-"*:&"4 K0*"46$,B4"(&*,#*2'3"-0"*.1%?)-,/(20C*
L(*'&0*#'-0&*B"1-*'(*,6"-1&',(*:&"4*0""?0*&,*"46$,B*MNO*9,4"(5*PNO*-1%'1$E"&+('%*4'(,-'&'"0 5*QNO*
3"&"-1(0*1(2*QNO*"46$,B""0*#-,4*&+"*FGHDI*%,44/('&BC*

2C! D,*6-"3"(&*2'0%-'4'(1&,-B*6-1%&'%"0*-"$1&'()*&,*"46$,B4"(&5*,-*1%%"00*&,*6-,4,&',(*#,-*-1%'1$E"&+('%*
4'(,-'&'"05*9,4"(5*3"&"-1(05*&+"*2'01.$"2*1(2*4"4."-0*,#*&+"*FGHDI*%,44/('&BC*

"C! D,*'2"(&'#B*1(2*2"#'("*6-,.$"4*1-"10*1(2*.1--'"-0*&,*1%+'"3'()*9,-?#,-%"*2'3"-0'&B*1(2*&1?"*1##'-41&'3"*
1%&',(*9+"-"*("%"001-BC*

#C! D,*,/&$'("*1(2*'46$"4"(&*41(1)"4"(&*1%&',(0*1(2*&1-)"&"2*-"%-/'&4"(&*6$1(0*#,-*&+"*1&&1'(4"(&*,#*
6-,)-14*),1$0C*



)C! D,*'46$"4"(&*1*9,-?#,-%"*2'3"-0'&B*"31$/1&',(*6-,%"00*'(*,-2"-*&,*0B0&"41&'%1$$B*)1/)"*:&"4K0*
6-,)-"00*&,91-20*),1$0*1(2*&+"*"##"%&'3"("00*,#*1%&',(*6$1(0C*

+C! D,*6-,3'2"*1*>/1-&"-$B*6-,)-"00*-"6,-&*&,*:&"4K0*8A"%/&'3"*R'-"%&,-C*
*

H/! &6C14!6?!'0>??!78!I=A6CB78F!'01234!5622702180!06!"791:470;!
1C! S1(1)"4"(&*9'$$T*

'C! :+,9*'&0*%,44'&4"(&*&,*2'3"-0'&B*&+-,/)+*'&0*1%&',(0*1(2*2"%'0',(*41?'()7*
''C! R"4,(0&-1&"*1(2*"4.-1%"*&+"*6-'(%'6$"0*,#*2'3"-0'&B*'(*&+"*,-)1(';1&',(7*
'''C! @,0&"-*1*%/$&/-"*,#*'(%$/0'3"("007*1(2*
'3C! L(%,-6,-1&"*2'3"-0'&B*&-1'('()*'(&,*:&"4K0*&-1'('()*6-,)-140C*

.C! D+"*S1(1)"-*1(2*0/6"-3'0,-0*9'$$T*
'C! =,(0'0&"(&$B*1(2*1%&'3"$B*"(%,/-1)"*&+"'-*0&1##*&,*61-&'%'61&"*'(*9,-?6$1%"*2'3"-0'&B*6-'(%'6$"07*
''C! U-,46&$B*2"1$*9'&+*1(B*%,46$1'(&0*,-*,.0"-31&',(0*,#*+1-1004"(&*,-*./$$B'()*'(*&+"*

9,-?6$1%"7*
'''C! <6+,$2*4"-'&*6-'(%'6$"0*9+"(*-"%-/'&'()*1(2*0"$"%&'()*"46$,B""07*1(2*
'3C! :/ 66,-&*1(2*100'0&*0&1##*&,*1%%"00*#$"A'.$"*9,-?'()*1--1()"4"(&*,-*%,(2'&',(0C*

%C! 846$,B""0*9'$$*."*"(%,/-1)"2*&, T*
'C! H"+13"*'(*91B0*&+1&*9'$$*1%&'3"$B*%,(&-'./&"*&,*&+"*"(+1(%"4"(&*,#*1*%/$&/-"*'(*9+'%+*2'3"-0'&B*

'0*31$/"2*14,()*&+"*6",6$"*&+"B*9,-?*9'&+7*
''C! R"4,(0& -1.$B*31$/"*2'3"-0'&B*&+-,/)+*&"14*./'$2'()*1(2*%,(0/$&1&'3"*6-,%"00"05*1(2*&+"*

2"%'0',(0*1(2*1%&',(0*&+1&*&+"B*&1?"7*
'''C! R-19*,(*&+"'-*,9(*1(2*,&+"-0K*2'3"-0"*0?'$$0*1(2*&1$"(&0*&,*"(+1(%"*9,-?*,/&6/&07*
'3C! V,&*%,(2,("*,-*')(,-"*+1-100'()*,-*./$$B'()*."+13',-*'(* &+"*9,-?6$1%"7*1(2*
3C! =,(2/%&*&+"40"$3"0*'(*1*41(("-*%,(0'0&"(&*9'&+*&+"*2'3"-0'&B*31$/"0*1(2*4'00',(*,#*:&"4C*

J/! ,@0768!'01=4!

!"#$%<2'%2.*%:&44%()."&.1#%")%:),;%:&"<%-2,&)1'%'"2"#%2.*%4)(24%2/#.(&#'%")%:),;%"):2,*'%&"'%/)24'%)7%<&,&./%2%
*&-#,'#%:),;7),(#8%'1++),"&./%"<2"%:),;7),(#8%2.*%+,)$)"&./%2%(14"1,#%)7%*&-#,'&"5%2.*%&.(41'&-#.#''>%!"#$%:&44%
",2&.%#$+4)5##'%&.%)+#.%2.*%,#'+#("714%()$$1.&(2"&).%2.*%,#'+#("&./%"<#%*&-#,'&"5%)7%244%+#)+4#%2"%244%4#-#4'%)7%"<#%
&.*1'",5%&.(41*&./%(1'")$#,'>%!"#$%&."#.*'%")%:),;%:&"<%2%.1$3#,%)7%),/2.&F2"&).'%"<2"%:&44%2''&'"%&"%:&"<%$##"&./%
&"'%*&-#,'&"5%/)24'%2.*%:&44%.#":),;%:&"<%"<#&,%().'"&"1#.(&#'%7),%#$+4)5$#."%)++),"1.&"&#'>%
%
!"#$%:&44%:),;%:&"<%'"2"#%2.*%4)(24%),/2.&F2"&).'%"<2"%2*-)(2"#%7),%ABC?D%()$$1.&"&#'8%")%2''&'"%!"#$%&.%$##"&./%
&"'%*&-#,'&"5%/)24'%:&"<%,#'+#("%")%"<#%ABC?D%()$$1.&"&#'>%!"#$%:&44%#./2/#%:&"<%"<#%G#,,&$2(;%H244#5%C,2.(<%)7%
"<#%IJJKL%")%2''&'"%&.%$##"&./%&"'%*&-#,'&"5%/)24'%:&"<%,#'+#("%")%J7,&(2.%J$#,&(2.'>%?<#%IJJKL%&'%2.%2*-)(2(5%
),/2.&F2"&).%:<)'#%+1,+)'#%&'%")%#4&$&.2"#%,2(&24%<2",#*%2.*%*&'(,&$&.2"&).%2.*%")%#.'1,#%"<#%+)4&"&(248%')(&248%2.*%
#().)$&(%#0124&"5%)7%,&/<"'%)7%244%+#,').'>%%
%
J**&"&).2445%!"#$%:&44%:),;%:&"<%4)(24%),/2.&F2"&).'%"<2"%2*-)(2"#'%7),%"<#%*&'234#*%2.*%-#"#,2.'8%&.(41*&./%"<#%
H#"#,2.'%I),"<#2'"%M1",#2(<%K#."#,%&.%N2-#,<&44%2.*%?<#%J,(%B,#2"#,%N2-#,<&44%I#:31,5+),"%")%2''&'"%!"#$%&.%
$##"&./%&"'%*&-#,'&"5%/)24'%:&"<%,#'+#("%")%-#"#,2.'%2.*%+#,').'%:&"<%*&'23&4&"&#'>%?<#%H#"#,2.'%I),"<#2'"%M1",#2(<%
K#."#,%&.%N2-#,<&44O'%+,&$2,5%$&''&).%&'%")%P?<#%$&''&).%)7%"<#%H#"#,2.'%I),"<#2'"%M1",#2(<%K#."#,%&'%")%+,)-&*#%
"<#%<&/<#'"%0124&"5%)7%'#,-&(#'%")%2''&'"8%'1++),"8%2.*%2*-)(2"#%7),%244%H#"#,2.'%2.*%"<#&,%72$&4&#'%&.%Q''#98%
G&**4#'#98%C2,.'"234#%2.*%R)(;&./<2$%K)1."&#'>%?<#%J,(%)7%B,#2"#,%N2-#,<&44%I#:31,5+),"%:),;'%:&"<%*&'234#*%
+)+142"&).'%2.*%$&''&).%&'%")%:),;%S"&,#4#''45%")%'",#./"<#.%"<#%-)&(#%2.*%4#2*#,'<&+%)7%+#)+4#%:&"<%*&'23&4&"&#'%
:<&4#%2"%"<#%'2$#%"&$#%"2;&./%)1,%4#2*%7,)$%"<#%'#47T2*-)(2"#'%35%4&'"#.&./%")%:<2"%"<#5%.##*%2.*%:2.">U%
%
V&.24458%!"#$%+42.'%")%+2,".#,%:&"<%"<#%G">%W2'<&./").%J44&2.(#8%2%.).T+,)7&"%),/2.&F2"&).%:<)'#%$&''&).%&'%")%31&4*%
SJ%'",)./8%1.&7&#*%N2-#,<&44%:<#,#%244%+#)+4#X :&"<%2%7)(1'%).%,#'&*#."'%)7%G">%W2'<&./").X 2,#%<#24"<58%'27#8%



+,)1*8%2.*%"<,&-&./>U%?<#%G">%W2'<&./").%J44&2.(#%'1++),"'%244%*&-#,'&"5%/#.#,24458%31"%&"%<2'%'+#(&7&(%)1",#2(<%
#77),"'%7)(1'#*%).%A2"&.)%)1",#2(<8%:<&(<%:&44%2''&'"%!"#$%&.%$##"&./%&"'%*&-#,'&"5%/)24'%:&"<%,#'+#("%")%N&'+2.&('>%
?<#%)-#,2,(<&./%/)24%)7%"<#%J44&2.(#%&'%")%24&/.%')(&24%2.*%#().)$&(%)++),"1.&"&#'%7),%,#'&*#."'%)7%G">%W2'<&./").%
:&"<%"<)'#%7),%"<#%,#'"%)7%N2-#,<&44%2.*%"<#%'"2"#%)7%G2''2(<1'#""'>%?)%2(<&#-#%"<&'%/)248%"<#%J44&2.(#%()),*&.2"#'%
.#&/<3),<))*%#77),"'8%()..#("'%,#'&*#."'%:&"<%=)3%2.*%#*1(2"&).%,#')1,(#'8%2.*%+,)$)"#'%.#&/<3),<))*%
&.&"&2"&-#'%&.%2,#2'%'1(<%2'%<)1'&./8%<#24"<8%'27#"58%2.*%()$$1.&"5%4&7#>%
%
!+#(&7&(24458%!"#$%:&44%#./2/#%"<#%23)-# T$#."&).#*%),/2.&F2"&).'%")%+,)$)"#%+2,"&(&+2"&).%&.%!"#$O'%3&T%2..124%=)3%
72&,'%"<2"%+,)$)"#%*&-#,'&"5%2.*%,#(,1&"%:)$#.8%$&.),&"&#'8%-#"#,2.'8%*&'234#*%Y%ABC?D>%?)%&*#."&75%2%*&-#,'#%2.*%
"24#."#*%:),;7),(#8%!"#$%<2'%24,#2*5%'42"#*%&"'%7&,'"%=)3%72&,%7),%'1$$#, %Z[\]%&.%"<#%G">%W2'<&./").%
.#&/<3),<))* 8%&.%()4423),2"&).%:&"<%"<#%G">%W2'<&./").%J44&2.(#8%2%+,)/,2$%)7%N2-#,<&44%32'#*%.).T+,)7&"%
K)$$1.&"5%J("&).>%!#().*458%!"#$%:&44%&.-&"#%244%)7%"<#'#%23)-# T.2$#* %),/2.&F2"&).'%")%2""#.*%!"#$O'%3&%2..124%
",2&.&./%:),;'<)+' 8%)+#.%")%*&-#,'#%')(&)T#().)$&(%32(;/,)1.*' %&.(41*&./%:)$#.8%$&.),&"&#'8%-#"'8%*&'234#*%Y%
ABC?D8%:&"<%")+&('%"2&4),#*%"):2,*%+134&(%'+#2;&./8%+,)7#''&).24%*#-#4)+$#."8%,#'1$#%:,&"&./8%$2.2/#$#."%2.*%
4#2*#,'<&+>%?<&,*458%!"#$%:&44%24')%<)'"%3&T2..124%#*1(2"&).24%'#$&.2,'%23)1"%#01&"5%2.*%*&-#,'&"5%&.%"<#%(2..23&'%
&.*1'",5>%!"#$O'%#./2/#$#."%:&"<%"<#'#%*&-#,'#%),/2.&F2"&).'%*1,&./%!"#$O'%'+#(&24%+#,$&"%+,)(#''%2.*%<&,&./%
+,)(#''%:&44%+,)$)"#%2%(14"1,#%)7%*&-#,'&"5%2.*%&.(41'&-#.#''8%:<&(<%2,#%2"%"<#%<#2,"%)7%!"#$O'%$&''&).>%
%
^.%),*#,%")%/21/# %'1((#''%)7%!"#$O'%_&-#,'&"5%L42.8%!"#$%<2'%&$+4#$#."#*%"<#%7)44):&./%$#",&('%7),%2''#''&./%
'1((#''8%&$+2("%2.*%#77#("&-#.#''%)7%&"'%+42.>%!"#$%:&44%$).&"),%"<#'#%$#",&('%).%2%012,"#,45%32'&'%")%2''#''%&"'%+42.%
2.*%*#$).'",2"#%+,))7%)7%'1((#''%),%+,)/,#''%1+).%"<#%5#2,45%,#.#:24%)7%4&(#.'#>%
%
L,)/,2$%J''#''$#."E %

¥! J''#''%.1$3#,%)7%+#,').'%()."2("#*%2"%!"#$O'%3&T2..124%=)3%72&,'%"<2"%2,#%$&.),&"&#'8%-#"#,2.'8%:)$#.8%
2.*%ACB?D%2.*%&.(41*#%'1++),"&./%*)(1$#."2"&).%)7%=)3%72&,'>%

¥! ?,2(;&./%.1$3#,%)7%&.*&-&*124'%7,)$%"<#%23)-#%,#7#,#.(#*%*#$)/,2+<&(%/,)1+'%:<)%:#,#%<&,#*%2.*%
,#"2&.#*%27"#,%"<#%&''12.(#%)7%2%4&(#.'#%"<,)1/<%"<#%K)$$&''&).>%

¥! J''#''%.1$3#,%)7%+#,').'%2""#.*&./%3&T2..124%",2&.&./%:),;'<)+'%"<2"%2,#%$&.),&"&#'8%-#"#,2.'8%:)$#.8%
2.*%ACB?D%2.*%&.(41*#%'1++),"&./%*)(1$#."2"&).%)7%",2&.&./%:),;'<)+'>%

¥! J''#''%.1$3#,%)7%+#,').'%2""#.*&./%!"#$O'%3&T2..124%#*1(2"&).24%'#$&.2,'%2.*%&.(41*#%'1++),"&./%
*)(1$#."2"&).%)7%#*1(2"&).24%'#$&.2,'>%
%

562=C7>8@1!E70A!K1B1:>C!>8B!'0>01!+>E4/!
!"#$%:&44%2*<#,#%")%"<#%,#01&,#$#."'%'#"%7),"<%&.%]`a%KGR%a[[>\[abcd%:<&(<%+,)-&*#'%"<#%+#,$&""#*%2.*%
+,)<&3&"#*%2*-#,"&'&./8%3,2.*&./8%$2,;#"&./8%2.*%'+).'),'<&+%+,2("&(#'%)7%#-#,5%G2,&=12.2%Q'"234&'<$#.">%
J.5%2("&).'%35%"<#%2++4&(2."8%K2,)4&.#%L&.#21%)7%N2-#,<&44%!"#$%AAK8%:&44%.)"%-&)42"#%"<#%K)$$&''&).O'%,#/142"&).'%
:&"<%,#'+#("%")%4&$&"2"&).'%).%):.#,'<&+%),%().",)4%),%)"<#,%2++4&(234#%42:'>%%%
!"#$%:&44%()$+45%:&"<%"<#%7)44):&./%7#*#,24%2.*%'"2"#%42:'%,#/2,*&./8%2$)./%)"<#,%"<&./'8%*&-#,'&"58%*&'(,&$&.2"&).8%
2.*%#0124%+25E%
%
(A1!5797C!&7FA04!,@0%$2;#'%&"%&44#/24%")%*&'(,&$&.2"#%2/2&.'"%')$#).#%32'#*%).%,2(#8%()4),8%,#4&/&).8%.2"&).24%),&/&.8%),%'#9>%
%
(A1!*:1F8>8@;!"74@:7278>0768!,@0!+,)<&3&"'%#$+4)5$#."%*&'(,&$&.2"&).%).%"<#%32'&'%)7%+,#/.2.(5%2.*%+,#/.2.(5 T,#42"#*%
().*&"&).'%2.*%,#01&,#'%#$+4)5#,'%")%2(()$$)*2"#%+,#/.2."%:),;#,'> %
%
*:1F8>80!L6:M1:4!K>7:8144!,@0!#9+,#''45%+,)<&3&"'%#$+4)5$#."%*&'(,&$&.2"&).%).%"<#%32'&'%)7%+,#/.2.(5%2.*%+,#/.2.(5T
,#42"#*%().*&"&).'%2.*%,#01&,#'%#$+4)5#,'%")%2(()$$)*2"#%+,#/.2."%:),;#,'> %
%
(A1!%NO>C!*>;!,@0!,#01&,#'%"<2"%$#.%2.*%:)$#.%3#%/&-#.%#0124%+25%7),%#0124%:),;%&.%"<#%'2$#%#'"234&'<$#.">%
%
(A1!,F1!"74@:7278>0768!78!%2=C6;2180!,@0!7),3&*'%2/#%*&'(,&$&.2"&).%2/2&.'"%+#)+4#%:<)%2,#%2/#%c[%),%)4*#,>%
%
(A1!,21:7@>84!E70A!"74>P7C70714!,@0!+,)<&3&"'%*&'(,&$&.2"&).%2/2&.'"%&.*&-&*124'%:&"<%*&'23&4&"&#'>%
%



K>7:!%2=C6;2180!*:>@07@14!,@0!+,)<&3&"'%'#9124%),&#."2"&).%*&'(,&$&.2"&).%&.%"<#%:),;+42(#>%


