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BUSINESS PLAN

MINUTEMAN FARM LLC

238 PIPER ROAD, ASHBY, MA 
01431

 January 7, 2020

 

Business Plan

Business type: limited liability company (LLC).

The Management:

Richard Barry will serve as the Managing Partner with  overall responsibilities 
of the company within the limits set out in the companies Operating 
Agreement.

Robert Barry will serve as the Asst. Managing Partner with primary 
responsibilities for the day to day management of the company as well as 
security and compliance. Other responsibilities will be assigned as needed by 
the Managing Partner.

Marcel Nunes has primary responsibilities for banking, revenue, investment 
and accounting requirements.

Nico Siniscalchi is the Chief Grower and has total responsibility for the 
product from seed to market.
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The Goals and Objectives

Minuteman Farms LLC will be a state of the art cannabis cultivation facility 
consisting of a 2,100 square foot NEXUS Greenhouse, 2,500 sq. ft. outdoor 
canopy and a 2900 sq. ft. warehouse located in what is primarily a farming 
community on the Massachusetts/New Hampshire Line. Our primary goal is to 
cultivate the highest quality cannabis with maximum yield per square foot, 
resulting in highest profitability in the industry per square foot.    

The Product: Cannabis cultivation 

The Target Market: Independent dispensaries without growing operations.

Pricing Strategy: Market Price

The Competitors: All other marijuana cultivation establishments who sell to 
dispensaries who do not have their own cultivation capability.

The Company

Business Sector: farming and agriculture sector.

Company Ownership Structure: limited liability company (LLC)

Ownership Background:

RICHARD G. BARRY (member):

Mr. Barry is a graduate of New England Institute 1970 and has been a 
businessman for 50 years. He is currently a Principal in a Business and Tax 
Consulting & Preparation Company for 30 years. He has been a Real Estate 
Broker for 45 years and operated companies in the past with as many as 40 
employees. He will serve as the Managing Partner for all non growing related 
activities.

Robert J. Barry (member):

Mr. Barry is a graduate of Westfield University 2014 and is an associate in a 
Business & Tax Consulting and Preparation Company. He is currently in the 
United States Air-force Reserves as an analyst and served for 6 years in the 
the US Army. Until recently he was employed as an analyst with a U. S. 
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defense contractor. He will serve as the Assistant Managing Partner with 
primary responsibilities for operations, compliance and security.

Marcel A. Nunes (member):

Mr. Nunes is a graduate of Massachusetts College of Pharmacy and is 
 currently employed by a major Pharmaceutical Company as a Pharmacist. 
 For over 10 years he owned and operated a pharmacy where he was 
responsible for all facets of the company. He will serve as the individual 
responsible for finance of the facilities and all matters relating to tax and 
revenue compliance.

Nico A. Siniscalchi (member):

Mr. Siniscalchi has studied and served as a consultant to growers in the 
Cannabis industry for the past 7 years. His reputation for growing is respected 
in the industry. He will be responsible for the entire growing operation.

Organizational Timeline: The application, construction and business startup 
process will take approximately 12 to 14 months. It is projected that the 
operation will commence no later than July 1, 2020. This time-frame will 
allow the facility to produce 2 harvest.

Company Assets: land valued at $55,000.00; greenhouse & warehouse 
including construction valued at $500,000.00; agricultural material valued at 
$30,000.00; Total: $585,000.00

Staffing: MINUTEMAN FARM LLC will employ one-four full-time 
employees.

Marketing Plan

The Target Market: Independent dispensaries without growing operations.

Established Customers: 2 dispensaries in Holyoke and 1 in Belchertown as 
soon as we produce and they are fully licensed.

Advertising: The product is a controlled substance and will be marketed with 
direct sale contact to the dispensaries in compliance with State Law.



!
!

!"#$%&##'$%()*+, -$)%'.&/,*-+&%-')('" %&+/0)1+&%-',##$- ,%2&'

" #$%&'()$!*)+(!,-)..!+' /#,&'+!0#&-!&-'!1'2)+&('$& !34!5$'(2.36('$& !%23$!-#+#$/!'(2.36'', 7!
8!9'+&#4#9)&'!34!/33:!,&)$:#$/!,-)..!;' !2+3<#:':!&3!&-'!93((#,,#3$!%23$!+'9#&'!34!&-'!9'+&#4#9)&'!
4+3(!&-'!1'2)+&('$&!34!5$'(2.36('$& 7!





















!
!

!"#$!%&'""()*+&(!$#" %,!"- &

!""#$%&'$()#*++",&*-"%#.'#/*$,01*2*#&1".,3*.,'2#$%41,$%(#,2#*25#)%&.,'2#6-1.#2'.#",/,.%(#.'7#'8#.9%#

:;<#=>?#<@@A@@#)9*""#-%#/*,2.*,2%(#*)#$%41,$%(#-5#.9%#:;<#=>?# (*,"5B#-5#(%),C2*.%(#

+%$)'22%"#*2(#)9*""#-%#*3*,"*-"%#.'#.9%#='//,)),'2#,2#-'.9#+95),&*"#*2(#%"%&.$'2,&#8'$/*.#1+'2#

$%41%).A#?%&'$()#/*,2.*,2%(#)9*""#,2&"1(%#-1.#*$%#2'.#",/,.%(#.' #.9%#8'""'D,2CE#D$,..%2#'+%$*.,2C#

+$'&%(1$%)F#,23%2.'$5#$%&'$()F#G%%(H.' H)*"%#.$*&I,2C#$%&'$()F#+%$)'22%"#$%&'$()B#)9*""#-%#

/*,2.*,2%(#8'$#*.#"%*).#JK#/'2.9)#*8.%$#.%$/,2*.,'2#'8#.9%#,2(,3,(1*"L)#*88,",*.,'2#D,.9#>,21.%/*2#

M*$/F#- 1),2%))#*2(#8,2*2&,*"#$%&'$()F#/'2%.*$5#.$*2)*&.,'2#$%&'$()B#*#0'-#(%)&$,+.,'2#8'$#%*&9#

*C%2.B#*#+%$)'22%"#$%&'$(#8'$#%*&9#*C%2.B#*#).*88,2C#+"*2#.9*.#D,""#(%/'2).$*.%#*&&%)),-"%#-1),2%))#

9'1$)#*2(#)*8%#&1".,3*.,'2#&'2(,.,'2)F#+%$)'22%"#+'",&,%)#*2(#+$'&%(1$%#$%&'$()B#*""#-*&IC$'12(#

&9%&I#$%+'$.)#'-.*,2%(#,2#*&&'$(*2&%#D,.9#:;<#=>?F#*)#D%""#*)#-''I)#'8#*&&'12.)#)1&9#*)#

"%(C%$)B#0'1$2*")#*2(#'.9%$#)1++'$.,2C#('&1/%2.)F#*))%.)#*2(#",*-,",.,%)F#/'2%.*$5#.$*2)*&.,'2)F#

)*"%)#$%&'$()F#)*"*$5#*2(#D*C%)#+*,(#.'#%*&9#%/+"'5%%F#D*).%#(,)+')*"#$%&'$()F#$%)+'2),-"%#

3%2('$#*2(#%,C9.H9'1$#$%"*.%(#(1.5#.$*,2,2C#$%&'$()F#-*&IC$'12(#&9%&I#$%&'$()F#).*88,2C#$%&'$()F#

/*,2.%2*2&%#$%&'$()F#)%&1$,.5#'$,%2.%(#*2(#,2)+%&.,'2#$%&'$()A#!""#$%&'$()#)9*""#-%#/*,2.*,2%(#

8'$#*.#"%*).#.D'#5%*$)#8'""'D,2C#.9%#&"')1$%#'8#>,21.%/*2#M*$/A#!((,.,'2*""5B#>,21.%/*2#M*$/#

)9*""#%2)1$%#.9%#8'""'D,2CE#D*).%#$%&'$()#)9*""#-%#I%+.#8'$#*.#"%*).#.9$%%#5%*$)F#*""#$%&'$()#)9*""#-%#

I%+.#,2#*&&'$(*2&%#D,.9#C%2%$*""5#*&&%+.%(#*&&'12.,2C#+$,2&,+"%)A#M1$.9%$/'$%B#,2#$%C*$(#.'#

,23%2.'$5#$%&'$()B#%*&9#$%&'$(#)9*""#,2&"1(%#.9%#(*.%#'8#.9%#,23%2.'$5B#*#)1//*$5#'8#.9%#

,23%2.'$5#8,2(,2C)B#*2(#.9%#2*/%)B#),C2*.1$%)B#*2(#.,."%)#'8#.9%#,2(,3,(1*")#D9'#&'2(1&.%(#.9%#

,23%2.'$5A##

#

#

!
!

#

##

#

!



!
!

!"#$%&%'#(%)*+,#*-,( .#%*%*/,

!""#$%$&%'(#)*#+,-./%$0-#10'$#2,""#3)$4"%/%#0#5%(4)-(,&"%#6%-7)'#8'0,-,-9#4')9'0$:#0(#2%""#
0(#'%3%,;%#%,9</#<).'(#)*#)-=9),-9#/'0,-,-9#0--.0"">?#+,-./%$0-#10'$#2,""#$0,-/0,-#'%3)'7(#)*#
'%(4)-(,&"%#;%-7)'#/'0,-,-9#4')9'0$#3)$4",0-3%#*)'#*).'#>%0'(#0-7#$0@%#/<%$#0;0,"0&"%#/)#
,-(4%3/,)-#&>#/<%#A)$$,((,)-#0-7#0->#)/<%'#044",30&"%#",3%-(,-9#0./<)',/>#.4)-#'%B.%(/?#
!77,/,)-0"">:#0""#B.0",*,%7#9')2%'(#2,""#'%3%,;%#)-#/<%#C)&#/'0,-,-9#*')$#).'#A<,%*#D')2%'?##
+)'%);%':#0""#$ %$&%'(#)*#+,-./%$0-#10'$#2,""#0'%#%-3).'09%7#0//%-7#$ 0',C.0-0#%7.30/,)-#
3).'(%(#E0/#3)$40->#%F4%-(%G#H)">)@%#A)$$.-,/>#A)""%9%#")30/%7#,-#H)">)@%#+0((03<.(%//(#
E40>%7#*)'#&>#+,-./%$0-#10'$G?#!-/,3,40/%7#4)(,/,)-(#0-7#/<%,'#B.0",*,30/,)-(#0'%#0(#*)"")2(I#J=
K#%-/'>#"%;%"#3."/,;0/,)-#/%3<-,3,0-(#2,/<#$,-,$0"#%F4%',%-3%#,-#3)-/')""%7#%-;,')-$%-/#
09',3."/.'%L#M#A<,%*#D')2%'I#N)(,/,)-#,(#1,""%7#&>#)2-%'#0-7#40'/-%'#*)'#+,-./%$0-#10'$#O,@)#
P,-,(30"3<,L#M#Q4%'0/,)-(#+0-09%'I#N)(,/,)-#,(#1,""%7#&>#)2-%'#0-7#40'/-%'#)*#+,-./%$0-#10'$#
5)&%'/#R0''>L#M#A<,%*#!7$,-,(/'0/)'I#N)(,/,)-#,(#1,""%7#&>#)2-%'#0-7#40'/-%'#)*#+,-./%$0-#10'$#
5,3<0'7#R0''>?#+,-./%$0-#10'$#(<0""#%-(.'%#/<0/#%$4")>%%(#0'%#/'0,-%7#)-#C)&#(4%3,*,3#7./,%(#
4',)'#/)#4%'*)'$,-9#C)&#*.-3/,)-(?#+,-./%$0-#10'$#(<0""#%-(.'%#/<0/#%$4")>%%(#'%3%,;%#0#
$,-,$.$#)*#%,9</#ESG#<).'(#)*#)-9),-9#/'0,-,-9#0--.0"">?##!""#3.''%-/#)2-%'(:#$0-09%'(:#0-7#
%$4")>%%(#(<0""#3)$4"%/%#/<%#5%(4)-(,&"%#6%-7)'#N')9'0$ :#0""#-%2#%$4")>%%(#(<0""#3)$4"%/%#
/<%#5%(4)-(,&"%#6%-7)'#N')9'0$#2,/<,-#TU#70>(#)*#&%,-9#<,'%7?##5%(4)-(,&"%#6%-7)'#N')9'0$#
7)3.$%-/0/,)-#2,""#&%#'%/0,-%7#*)'#*).'#EVG#>%0'(?##

#



!
!

!"#$%&'()*+&,*$(#+-( &./&%+0(

!"#$%&'($#)'*+,-./#-0$#1("2,%1#3("4$&&#2,++#5$#*'16$%-$7#5.#*#&"30,&-,4*-$7#&$$78-"8&*+$#

-(*49,%1#&.&-$6:#;'(-0$(6"($/#*++#3("7'4-#"(,1,%*-,%1#<("6#=,%'-$6*%#;*(6#2,++#5$#$>*+'*-$7#5.#

*%#,%7$3$%7$%-#-$&-,%1#+*5"(*-"(.:##?(,"(#-"#&$%7,%1#3("7'4-#&*63+$&#-"#*#+*5/#*++#3("7'4-#&0*++#5$#

-0"("'10+.#,%&3$4-$7#-0("'10"'-#-0$#1("2,%1#4.4+$#*%7#0*(>$&-#2,%7"2#<"(#-0$#3($&$%4$#"<#3$&-&/#

7,&$*&$/#"(#"-0$(#<"(6&#"<#7$1(*7*-,"%:#@%&'(,%1#-0*-#"%+.#-0$#+$*>$&#*%7#<+"2$(&#"<#-0$#<$6*+$#

6*(,A'*%*#3+*%-#*($#3("4$&&$7#*44"(7,%1+.#,%#*#&*<$#*%7#&*%,-*(.#6*%%$(#*%7#*($B#2$++#4'($7#*%7#

1$%$(*++.#<($$#"<#&$$7&#*%7#&-$6&B#<($$#"<#7,(-/#&*%7/#7$5(,&/#*%7#"-0$(#<"($,1%#6*--$(B#<($$#"<#

4"%-*6,%*-,"%#5.#6"+7/#("-/#"-0$(#<'%1'&/#*%7#5*4-$(,*+#7,&$*&$&B#3($3*($7#*%7#0*%7+$7#"%#<""78

1(*7$#&-*,%+$&&#&-$$+#-*5+$&B#*%7#3*49*1$7#,%#*#&$4'($#*($*:#C77,-,"%*++./#=,%'-$6*%#;*(6#&0*++#

$%&'($#-0$#<"++"2,%1D#C++#*1$%-&#20"&$#A"5#,%4+'7$&#4"%-*4-#2,-0#6*(,A'*%*#,&#&'5A$4-#-"#-0$#

($)',($6$%-&#<"(#<""7#0*%7+$(&!!C%.#*1$%-#2"(9,%1#,%#7,($4-#4"%-*4-#2,-0#6*(,A'*%*#&0*++#

4"%<"(6#-"#&*%,-*(.#3(*4-,4$&#20,+$#"%#7'-./#,%4+'7,%1D#=*,%-*,%,%1#*7$)'*-$#3$(&"%*+#

4+$*%+,%$&&B#*%7#2 *&0,%1#0*%7&#*33("3(,*-$+.:!E*%782*&0,%1#<*4,+,-,$&#&0*++#5$#+"4*-$7#,%#

3("7'4-,"%#*($*&#*%7#20$($#1""7#&*%,-*(.#3(*4-,4$&#($)',($#$63+".$$&#-"#2*&0#*%7#&*%,-,F$#-0$,(#

0*%7&:#!0$($#&0*++#5$#&'<<,4,$%-#&3*4$#<"(#3+*4$6$%-#"<#$)',36$%-#*%7#&-"(*1$#"<#6*-$(,*+&#*&#,&#

%$4$&&*(.#<"(#-0$#6*,%-$%*%4$#"<#&*%,-*(.#"3$(*-,"%&:#G,--$(#*%7#2*&-$#&0*++#5$#3("3$(+.#($6">$7#

&"#*&#-"#6,%,6,F$#-0$#7$>$+"36$%-#"<#"7"(#*%7#-0$#3"-$%-,*+#<"(#-0$#2*&-$#*--(*4-,%1#*%7#

0*(5"(,%1#3$&-&:!;+""(&/#2*++&/#*%7#4$,+,%1&#&0*++#5$#4"%&-('4-$7#,%#&'40#*#6*%%$(#-0*-#-0$.#6*.#

5$#*7$)'*-$+.#9$3-#4+$*%#*%7#,%#1""7#($3*,(:#C++#4"%-*4-#&'(<*4$&/#&0*++#5$#6*,%-*,%$7/#4+$*%$7/#

*%7#&*%,-,F$7#*&#<($)'$%-+.#*&#%$4$&&*(.#-"#3("-$4-#*1*,%&-#4"%-*6,%*-,"%!!C++#-"H,4#,-$6&#&0*++#5$#

,7$%-,<,$7/#0$+7/#*%7#&-"($7#,%#*#6*%%$(#-0*-#3("-$4-&#*1*,%&-#4"%-*6,%*-,"%#"<#6*(,A'*%*:#I*-$(#

&'33+.#&0*++#5$#&'<<,4,$%-#<"(#%$4$&&*(.#"3$(*-,"%&:#?+'65,%1#&0*++#5$#"<#*7$)'*-$#&,F$#*%7#7$&,1%#

*%7#6*,%-*,%$7#-"#4*((.#&'<<,4,$%-#)'*%-,-,$&#"<#2*-$(#-"#($)',($7#+"4*-,"%&#-0("'10"'-#-0$#

$&-*5+,&06$%-:!!0$#$&-*5+,&06$%-#&0*++#3(">,7$#,-&#$63+".$$&#2,-0#*7$)'*-$/#($*7,+.#*44$&&,5+$#

-",+$-#<*4,+,-,$&:#J-"(*1$#*%7#-(*%&3"(-*-,"%#"<#<,%,&0$7#3("7'4-&#&0*++#5$#'%7$(#4"%7,-,"%&#-0*-#2,++#

3("-$4-#-0$6#*1*,%&-#30.&,4*+/#40$6,4*+/#*%7#6,4("5,*+#4"%-*6,%*-,"%:#!0$#$&-*5+,&06$%-#&0*++#

%"-,<.#-0$#K"66,&&,"%#2,-0,%#LM#0"'(&#"<#*%.#+*5"(*-"(.#-$&-,%1#($&'+-&#,%7,4*-,%1#4"%-*6,%*-,"%#

,<#4"%-*6,%*-,"%#4*%%"-#5$#($6$7,*-$7#*%7#7,&3"&*+#"<#-0$#3("7'4-,"%#5*-40#,&#%$4$&&*(.:##

!



!
!

!"#$%&&"''(!%' )*)"$(+&,(!#% *",-#"$ .(+,, )/)%&+'()&0%#1+/)%&2(" 1!'%3""(
4+&,(5%%6($"*/)%&(789(

!
!
!"#$%%&'&("#'(#')*#$+(,*#-*. '&("-#(/#')* #*012(3**#)$"%+((4#5&"6'*0$" #7$80#99:#-)$22#+*#
(1*8$'*%#&"#')*#/(22(;&"<#0$""*8=##
#

¥! >'$//&"<#?2$"=#5&"6'*0$"#7$80#;&22#+*#-'$//*%#/8(0#%$;"#'(#%6-4#$"%#;&22#(1*8$'*#
18*%(0&"$'*23#6"%*8#(8%&"$83#+6-&"*--#)(68-@#A012(3**-#-)$22#;(84#("#$"#$-#"**%*%#
+$-&-#'(#+*#%*'*80&"*%#+3#')*#:)& */#B8(;*8 @##

¥! C-#-'$'*%#$+(,*#&"#')*#*012(3**#)$"%+((4#&"#-*.'&("#D@E#F62*-#$"%#1(2&.*-#$"%#-*.'&("#
D@G#%&-.&12&"$83#$.'&("H#5&"6'*0$"#7$80#&-#$"#$2.()(2H#-0(4*#$"%#%86<#/8**#*",&8("0*"' @#
I)*8*#&-#J*8(#'(2*8$'&("#/(8#')*#$/(8*0*"'&("*%@#

¥! :("/&%*"'&$2#&"/(80$'&("=#C22#.("/&%*"'&$2#&"/(80$'&("#&"#$"3#/(80#-)$22#8*0$&"#
.("/&%*"'&$2#$"%#+*#0$&"'$&"*%#+3#5&"6'*0$"#7$80#&"#$#-*.68*#0$""*8#$"%#-)$22#+*#
0$%*#$,$&2$+2*#'(#')*#:(00&--&("# 61("#8*K6*-'@#C%%&'&("$223H#'8$&"&"<H#&".26%&"<#
'8$&"&"<#8*<$8%&"<#18&,$.3#$"%#.("/&%*"'&$2&'3#8*K6&8*0*"'-H#$"%#')*#-&<"*%#-'$'*0*"'#(/#
')*#&"%&,&%6$2#&"%&.$'&"<#')*#%$'*H#'&0*H#$"%#12$.*#)*#(8#-)*#8*.*&,*%#-$&%#'8$&"&"<#$"%#')*#
'(1&.-#%&-.6--*%H#&".26%&"<#')*#"$0*#$"%#'&'2*#(/#18*-*"'*8-#-)$22#+*#0$&"'$&"*%@#
768')*80(8*H#$-#$8'&.62$'*%#&"#-*.'&("#D@E#862*-#$"%#1(2&.&*-H#"(#18*,&(6-#(8#.688*"'#
*012(3** #0$3#%&-.2(-*#(8#<&,*#$..*--#'(#.("/&%*"'&$2#.(01$"3#&"/(80$'&("H#&"#$"3#;$3#
(8#$'#$"3#'&0*H#6"2*--#(')*8;&-* #$6')(8&J*%#+3#5&"6'*0$"#7$80@##

¥! C"3#&"%&,&%6$2#;)(#)$-# %&,*8'*%#0 $8&L6$"$H#*"<$<*%#&"#6"-$/*#18$.' &.*-H#(8#)$-#+**" #
.(",&.'*%#(8#*"'*8*%#&"'(#$#<6&2'3#12*$#/(8#$#/*2("3#%&-'8&+6'&("#(/#$#%86<#'(#0&"(8#-)$22#+*#
-6+L*.'#'(#&00*%&$'*#%&-0&--$2#/8(0#5 &"6'*0$"#7$80#M-**#-*.'&("#D@G#%&-.&12&"$83#
$.'&("N@##

!



!
!

!"#$#%"$&'()%*(+, '

! "#$#%"$&'()%*(+,',-$&&'.)'/$"#0$"#)+'+$"&1'.1'+),"2#$0)+'3)(,*##)&'$#+'4"&&'"#%&5+)'3-1,"%$&'

$#+'%*/350)("6)+'()%*(+,'*7'8.50'#*0'&"/"0)+'0*9'0-)'7*&&*4"#2:'$,,)0,'$#+'&"$."&"0"),:'/ *#)0$(1'

0($#,$%0"*#,:'. **;,'*7'$%%*5#0,<'4-"%-',-$&&'"#%&5+)'=*5(#$&,<'&)+2)(,<'$#+',533*(0"#2''

+*%5/)#0,<'$2())/)#0,<'%-)%;,<'"#>*"%),<'$#+'>*5%-)(,:',$&),'()%*(+,'"#%&5+"#2'0-)'?5$#0"01<'

7*(/<'$#+'%*,0'*7'/$("=5$#$'3(*+5%0,:'$#+',$&$(1'$#+'4$2),'3$"+'0*')$%-')/3&*1))<',0"3)#+'3$"+'

0*')$%-'.*$(+'/)/.)(<'$,'4)&&'$,'$#1')@)%50">)'%*/3)#,$0"*#<'.*#5,<'.)#)7"0<'*('"0)/'*7'>$&5)'

3$"+'0*'$#1'"#+">"+5$&'$77"&"$0)+'4"0-'$'A"#50)/$#'!$(/B''C&&'()%*(+,',-$&&'.)'/$"#0$"#)+'7*('$0'

&)$,0'04*'1)$(,' 7*&&*4"#2'0-)'%&*,5()'*7'A"#50)/$#'!$(/B''

'

!



!
!

!"#$!%&$%'()*&&"##)$+)$,+#")-.)*'/)+0/"! )

!
"#$%&'()$!*)+( !#,!,#&%)&'-!#$!)$!).+#/%0&%+)01+',#-'$&#)0!+%+)0!)+')!2)+!+'(34'-!2+3(!&5'!.'$'+)0!

6%70#/!) ,!8'00!),!6%70#/!03/)&#3$,9!:--#&#3$)00;<!"#$%&'()$!*)+(!,'00,!#&,!6+3-%/&!'=/0%,#4'0;!&3!

0#/'$,'-!-#,6'$,)+#',!#$! "),,)/5%,'&&, >!&5'+'23+'<!"#$%&'()$!*)+(!8#00!5)4'!(#$#()0!/3$&)/&!

8#&5!&5'!6%70#/<!)$-!?'+3!/3$&)/&!8#&5!(#$3+,9!"#$%&'()$!*)+(! 8#00!#$!$3!8);!7'! ),,3/#)&'-!

8#&5!)$;!)/&#4#&;!2#$)$/#)00;!3+!3&5'+8#,'!85'+'!(#$3+,!/3%0-!7'!#$20%'$/'-!3+!)22'/&'-9!!

"3+'34'+ <!)00!,&)22!),!8'00!),!)66+34'-!4#,#&3+,!,%/5!),!#$,6'/&3+,<!()#$&)#$'+,<!2#+'!)$-!,)2'&;!

6'+,3$$'0!'&/!(%,&!7'!)&!0'),&!@A!;')+,!32!).'!&3!7'!)0038'-!3$&3!&5'!6+'(#,',<!)$-!3+!),,3/#)&'-!

8#&5!" #$%&'()$!2)+(!#$!)$;!8);!,5)6'!3+!23+(<!$3!'=/'6&#3$,9!!!

!



!
!

!"#$%"&'()*+,- )

!"#$%&'()"*$'%+,"$)-$.-)/-%0*$("*'('1',2$3#$4("1',0%"$5%-0$*6%77$")'$8()7%',$'6,$9)00(**()":*$
-17,*$)-$-,/17%'()"*$;('6$-,*.,&'$')$7(0('%'()"*$)"$);",-*6(.$)-$&)"'-)7$)-$)'6,-$%..7(&%37,$*'%',$
7%;*<$!22('()"%77#=$4("1',0%"$%&+");7,2/,*$%"2$(*$%;%-,$%"2$;(77$%26,-,$')$'6,$-,>1(-,0,"'*$
)?$'6,$@AB$94C$BDD<EDB$FGH$.,-0('',2$%"2$.-)6(3(',2$%28,-'(*("/=$3-%"2("/$0%-+,'("/$%"2$
*.)"*)-*6(.$.-%&'(&,*<$$$
$
I)%7J$K?$'6,$LMA$.)*('()"*$%8%(7%37,$%'$4("1',0%"$5%-0$F,"'-#$7,8,7$/-);,-*H$)1-$/)%7$(*$')$
0%+,$%'$7,%*'$)",$31'$")'$7(0(',2$')$)",$.)*('()"=$)-$%'$7,%*'$AA$.,-&,"'$)?$,0.7)#,,$.)*('()"*$
)??,-,2J$3,$?(77,2$3#$%$9)00(**()"$ %..-)8,2 $%-,%$)?$2(8,-*('#=$*.,&(?(&%77#$3#$,('6,- $%$.,-*)"$)?$
0(")-('#$*'%'1*=$%$;)0," =$)-$%$8,',-%"<$
$
N-)/-%0J$O"'(7$'6,$%3)8,$/)%7$(*$%&6(,8,2$4("1',0%"$5%-0$*6%77$%28,-'(*,$)"$%$0)"'67#$3%*(*=$
'6,$,"'-#$7,8,7$/-);,-$.)*('()"* $("$",;* .%.,-*$("$'6,$!*6 3#$%-,%$F*1&6$%*$'6,$5('&631-/$
P,"'(",7 H<$!28,-'(*,0,"'* $*6%77$*'%',$;,$%-,$*.,&(?(&%77#$7))+("/$?)-$%$;)0%" =$%"2$("2(8(21%7$)?$
0(")-('#$*'%'1*=$)-$8,',-%"<$!22('()"%77#=$("$)-2,-$')$%&>1(-,$'%7,"'=$4("1',0%"$5%-0$*6%77$;)-+$
;('6 $("*'('1'()"*$*,-8("/$)- $;6)$;)-+$;('6$'6,$ %?)-,0,"'()",2 $/-)1.* $(" &712("/$'6,$Q,.%-'0,"'$
)?$O",0 .7)#0,"' $! **(*'%"&,$4%**%&61*,''*=$%*$;,77$%*$R, ',-%"$P,-8(&,*$/-)1.*$("$
4%**%&61*,''*<$51-'6,-0)-,= $1"'(7$'6,$%3)8,$/)%7$(*$%&6(,8,2 =$%$-,.-,*,"'%'(8,$)?$4("1',0%"$
5%-0$*6%77$6)*'$%$S)3$?%(-$,8,-#$)'6,-$0)"'6 $%'$'6,$5('&631-/$N137(&$T(3-%-#$;('6$'6,$/)%7$)?$
6(-("/$%$;)0%" =$%$.,-*)"$)?$0(")-('#$*'%'1*=$)-$%$8,',-%"<$U6,$S)3$?%(-$;(77$3,$%28,-'(*,2$("$7)&%7$
.%.,-*$)?$'6,$!*63#=$4 %=$F*1&6$%*$'6,$5('&631-/$P,"'(",7 H$%-,%$%'$7,%*'$L$;,, +*$7,%2("/$1.$')$'6,$
S)3$?%(-<$U6,$%28,-'(*,0,"'* $*6%77$*.,&(?(&%77#$*'%',$;,$%-,$*,,+("/$%$;)0%"=$.,-*)"$)?$0(")-('#$
*'%'1*=$)-$%$8,',-%"$')$%'',"2$)1-$S)3$?%(-<$4)-,)8,- =$("$)-2,-$')$.-)0)',$,>1('#$("$'6,$&%""%3(*$
("21*'-#=$%$-,.-,*,"'%'(8,$) ?$4("1', 0%"$?%-0$*6%77$6)*'$%"$%""1%7$*,0("%-$%'$'6,$5('&631-/$
N137(&$7(3-%-#<$4("1',0%"$5%-0$*6%77$.)*'$%28,-'(*,0,"'*$ ("$'6,$7)&%7$",;*.%.,-$F5('&631-/$
P,"'(",7 =$%'$7,%*'$G$;,,+*$7,%2("/$1.$')$'6,$%""1%7$*,0("%-H$*'%'("/$4("1',0%"$5%-0$(*$
*.,&(?(&%77#$7))+("/$?)-$("2(8(21%7*$')$%'',"2$'6,$*,0("%-$;6)$ %-,$,('6,-$%$8,',-%"=$%"2$("2(8(21%7$
)?$0(")-('#$*'%'1*=$)-$%$;)0,"=$%"2$;6)$6%8,$7(''7,$')$")$,V.,-(,"&,$("$'6,$4%-(S1%"%$W"21*'-#=$
31'$%-,$*,,+("/$')$1"2,-*'%"2$'6,$&%""%3(*$.7%"'=$'6,$7,/%7$("21*'-#=$%"2$,"'-#M7,8,7$)..)-'1"('(,* <$
P,0("%-*$;(77$?)&1*$.-(0%-(7#$)" $7,/%7$&17'(8%'()"$.-%&'(&,*=$%"2$("',-8(,;$.-,.%-%'()"$?)-$,"'-#$
7,8,7$.)*('()"*$("$'6,$9%""%3(*$("21*'-#<$$
$
4,'- (&*J$U6,$%?)-,0,"'()",2$,??)-'*$%"2$.-)/-,**$');%-2$-,%&6("/$'6,$%3)8,$/)%7$*6%77$3,$
'6)-)1/67#$2)&10,"',2$%"2$,8%71%',2$3#$4("1',0%"$5%-0$("$)-2,-$')$).'(0(X,$*%(2$,??)-'*<$U6,$
%28,-'(*,0,"'* $/, %-,2$');%-2$6(-("/$%$;)0,"=$.,-*)"$)?$0(") -('#$*'%'1*=$)-$%$8,',- %"=$%*$;,77$%*$
%28,-'(*,0,"'* $?)-$'6,$S)3$?%(-$%"2$%""1%7$*,0("%-$%'$'6,$5('&631-/$N137(&$T(3-%-#$*6%77$3,$
&)1"',2$%"2$-,&)-2,2=$'6,$"10 3,-$)?$(">1(-(,*$?-)0$("2(8(21%7*$)?$,%&6$-,*.,&'(8,$/-)1.$;(77$
%7*)$3,$-,&)-2,2=$%*$;,77$%*$("',-8(,;*=$%"2$%..7(&%'()"*<$4("1',0%" $5%-0$%7*)$;(77$&)1"'$'6,$
"103,-$)?$("2(8(21%7*$)?$,%&6$-,*.,&'(8,$/-)1.$;6)$%'',"2,2$'6,$,21&%'()"%7$*,0("%-$%*$;,77$%*$
'6,$S)3$?%-<$T%*'7#=$%77$-,&)-2*$%"2$2)&10,"',2$,??)-'*$');%-2$-,%&6("/$)1-$/)%7$;(77$3,$0 %2, $



!
!

!"#$%"&'()*+,- )

%8%(7%37,$')$'6,$9)00(**()"$1.)"$-,>1,*'<$U6,$.-)/-,**$)-$*1&&,**$)?$'6,$%3)8,$.7%"$*6%77$3,$
2)&10,"',2$1.)"$-,",;%7$F)",$#,%-$?-)0$.-)8(*()"%7$7(&,"*1-,=$%"2$,%&6$#,%-$'6,-,%?',-H<$
$
$

$

$

!


